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DEFINITIONS W7

Words used in multiple sections of this document are defined below and other words are defined m
Sections 3, 11, 13, 18 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Scetion 16.

(A) "Sccurity Instrument” means this document, which is datzd December 15, 2003
logether with all Riders o this document.

(B) "Borrower™ is Thomas Reich

AND Kathryn Reich* AS JOINT TENANTS

*HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "Lender™its BRIDGEVIEW BANK GROUP

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF [LLINOIS
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Lender's address is 7940 SOUTH HARLEM AVENUE

BRIDGEVIEW, ILLINOIS 60455

Lender 1s the mortgagee under this Securily Instrument.

(D) "Note" means the promissory note signed by Borrower and datedDecember 15, 2003

The Note states that Borrower owes Lender One Hundred Fifty-Six Thousand and 00/100
Dollars

(U.S. $156,00C,00 ) plus interest. Borrower has promised to pay this debt i regular Periodic

Payments and to pay the debt in full not later than January 1, 2034

(E) "Property” means the property that is described below under the heading "Tr(msfcr of Rights in the

Properip!

{F) "Lu2a™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that arc exccuted by Borrower. The following

Riders are te”pecxecuted by Borrower {check box as applicable]:

l Adjustable Rate fader | Condominium Rider [ ] Second Home Rider
X! Baltoon Rider [ Planned Unit Development Rider (x4 Farmly Rider
L] VA Rider ] Riwe cekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means ali=coiizolling applicable federal, stale and local statutes, regulations,
ordinances and administrative rules and’orders (that have the effect of law) as well as all applicable final,
non-appeatable Judicial opinions.

{I) "Community Association Dues, Fees, aud Aszessments” means all ducs, fees. assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homcowners
association or similar organization,

(Jy "Electronic Funds Transfer” means any iransler ol funds, other than a transaction originated by
check, draft, or similar paper instrument, which is imusico through an clectranic terminal, telephonic
instrument, compuler, or magnetic Lape so as to order, instrusy, 41 authorize a financial institution to debt
or credit an account. Such term includes, but is not limited-4s, point-ol-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trinslers.. and automated clearinghouse
transfers.

{K) "Escrow [tems" means those items that arce described in Section 3.

{L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damapes, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages deseriticd in Section 5) for: (1)
damage to, or destruction of, the Property; (n} condemnation or other taking of all_or any part of the
Properly; (iii) conveyance in liea of condemnation; or (1v) misrepresentations of, orlomissions as o, the
value and/or condition ol the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment off of dzfault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Nolte, plus (i1} any amounts under Section 3 ol this Sccurity Instrument.

(0) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. Seetion 2601 ef seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended [rom time Lo
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed i regard
(0 a "lederally related mortgage loan" even il the Loan does not qualify as a "federally related morigage

loan" under RESPA.
Y7
1766142045 %7%
jnitials. -
Z -6(1L) o100t Page 2 of 15 Form_3%14 1104
®

»
nE) 2001402




0336033210 Page: 3 of 22

UNOFFICIAL COPY

(P} "Successor in Interest of Borrower” mcans any partly thal has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it} (he performance of Boerrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of Coulk IName of Recording Junsdiction}:

LOT 1 TW.SkOoCK 15 IN ROOS RESUBDIVISION OF LOTS 1 TO 20 BOTH INCLUSIVE IN
BLOCK 14/#N5_10TS 25 TO 48 BOTH INCLUSIVE IN BLOCK 15 IN BRADISH AND
MIZNER'S ADLITION TO RIVERSIDE, BEING A SUBDIVISION OF THE EAST 1/2 QF
THE NORTHEAST 174, OF SECTION 24, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE
THIRD PRINCTPAL_MIRIDIAN, IN COOK COUNTY, ILLINOILS,

Parcel 1D Number: 15-24-215-001-6000 which currently has the address of
1500 Marengo [Street]
Forest Park iy, llinois 60130 [%ip Code)

{"Property Address"):

TOGETHER WITH all the improvemenis now or hereafter creciedon Jthe property, and all
casements, appurlenances, and (ixtures now or hereafler a part of the property All replacements and
additions shall also be covered by this Sceurity Instrument. All of the foregoing is_referred to in this
Sceurity Instrument as the "Property.™

BORROWLR COVENANTS that Borrower is lawlully seised of the estate hereby codvayed and has
the right Lo mortgage, grant and convey the Property and that the Property is unencumbcres, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert; against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm
covenants with limited variations by jurisdiction te constitule a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

pursuant to Scction 3. Payments due under the Notg yad Wi Security Insteument shall be n u.s.
U C A
f Initials: 1
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currency. 1lowever, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (1) cash; (b) moncy order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arce insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the Tocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 3.
f.ender may return any payment or partiak payment if the payment or partial payments arc insufficient to
bring the Loan curremt. Lender may accept any payment or partial payment insufficient to bring the Loan
currcatyrvithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. £.Loch Periodic Payment is applied as of its scheduted due date, then Lender need not pay
interest on vaangdiad funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currenl. I Borrower does nol do so within a reasonable period of time, Lender shall either apply
such funds or return thers to Berrower. I not applied carlicr, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No oflset or claim which Borrower
might have now or 1 the fature against Lender shall relieve Borrower from making payments due under
the Note and this Security instgrament er performing the covenants and agreements sceured by this Sceurty
Instrument.

2. Application of Payments—or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note; (b) principai due undenthe Nete; (c) amounts due under Sectien 3. Such payments
shall be applied 1o each Periodic Payment i theaxder in which it became due. Any remaining amounts
shall be applied first to late charges, second Lo dny other amounts due under this Securily lnstrument, and
then Lo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for adelinguent Periodic Payment which includes a
suflicient amount to pay any lale charge dug, the paymen? muy be applied to the delinquent payment and
the Tate charge. I more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower (o the repayment of the Periodic Payments ifi-2aid to_the extent that, cach payment can be
naid in full. To the extent that any excess exists after the payment 15 applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdue. Voluntary prepayments shall
be applied lirst to any prepayment charges and then as described in the Nuote:

Any application of payments, insurance proceeds, or Misccllancous Froz:eds to principal duc under
the Note shall not extend er postpone the due date, or change the amount, of the Peliodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Perivdic.Payments ace duc
under the Note, until the Nete is paid in [ull, a sum (the "Funds") to provide for payinentof amounts due
for: {a) taxes and assessments and other ilems which can attain priority over this SecurilyAnscrument as a
licn or encumbrance on the Property: (b) lcaschold payments or ground rents on the Propérty il any; {c)
premiums for any and all insurance required by Lender under Section 5: and {(d) Mortgage. lesurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Murtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems.”" Al erigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmients shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay lo Lender Funds for any or all Escrom licgas at any lime. Any such waiver may only be
in writing. 1n the event ol such waiver, Borrower sha cetly, when gnd wheee-payuble, the amounts
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due Tor any Escrow ltems lor which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Berrower’s obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. 1" Borrower is obligated to pay Escrow ltems directly, pursuant o a waiver, and
Borrower faitls 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Seetion 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Ilems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and n
such aprounts, that ure then required under this Section 3.

Lenger may, at any tme, collect and hold Funds in an amount (a) sufficient (o permit Lender Lo apply
the Funds atthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unds” RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiniates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds snalt be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enlity“(including Leader, if Lender is an institution whose deposits are so insured) er in
any Federal Home Loan Bajk. )Lender shall apply the Funds to pay the Escrow [tems no later than the time
specitied under RESPA. Lend<r shall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or ferifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Eeider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intercst to-5¢ paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. beirawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to.-Borrower, without charge, an annual accounting ol the
Funds as required by RESPA,

Il there 15 a surplus of Funds held in escrow; a: defined under RESPA, Lender shall account to
Borrower for the exeess funds in accordance with RESTA #1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asaeauired by RESPA, and Borrower shall pay (o
Lender the amount necessary o make up the shortage in acceddence with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esedow, asdefined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to/ Lender the amount necessary Lo make
up the dehciency in accordance with RESPA, but in no more than 12 meathly payments.

Upon payment in full of all sums sccured by this Security Instrument; Jeender shall promptly refund
0 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, (Tines, and impositions
altributable to the Property which can attain priority over this Securily Instrumeniy leasshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmonts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided Sa Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrameant unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manncr.aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gand faith
by, or defends against enforcement of the lien wn, legal proceedings which in Lender’s opinien operale to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurily Instrument. I Lender determines that any part of the Property 1s subject to a tien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

¢
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tien. Within [0 days of the date on which that notice is given, Borrower shall satisly the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealler erected on
the Property insured agamst loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and tloods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lendcer requires pursuant to the preceding sentences can change during the term of
the Loz, The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender’s
righ? tedisapprove Borrewer’s choiee, which right shall nol be exercised unreasonably. Lender may
require sorsower to pay, in conncetion with this Loan, cither: (a) a onc-time charge for flood zone
determinaver_sertification and tracking scrvices; or (b) a ene-time charge for lood zene determination
and certification” services and subsequent charges each time remappings or similar changes ocour which
reasonably might_difact such determination or certification. Borrower shall also be responsible for the
payment of any féesAmposed by the Federal Emergency Management Agency tn conneclion with the
review ol any flood zoredetermination resulting [rom an objection by Borrower,

If Borrower fails o wiintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s optionand Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covirage) Therelore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cquivyyin the Property, or the contents of the Propertly, against any risk,
hazard or liability and might providesgesater or lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insuranco/coverage so obtamed might significantly exceed the cost of
insurance that Borrower could have ebtained. Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (his Security Instrument. These amounts shall bear interest
at the Note rale frem the date of disbursement and gnall be payable, with such interest, upon notice [rom
Lender 1o Borrower requesting payment.

All insurance policies reguired by Lender and renewats of such policies shall be subject to Lender’s
right to disapprove such policics, shall include a standara snottgage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall hax'cthe right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lindertall receipts of paid premiums and
rencwal notices. 1T Borrower oblains any form of insurance coverage, st otherwise required by Lender,
[or damage 1o, or destruction of, the Property, such poliey shall incluce & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrewer shall give prompt notice o the insurance ‘carrier and Lender. Lender
may make proofl of loss 1f not made promptly by Borrower. Unless Lender and Eorrower otherwise agree
n writing, any insurance proceeds, whether or not the underiying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econonticzalyieasible and
Lender’s seeurity is not lessened. During such repair and restoration period, Lender shall kuve the right to
hold such insurance proceeds until Lender has had an opportunity to inspeet such Property (s.craure the
work huas been completed (o Lender’s satisfaction, provided that such inspection shall be uadirtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is nol economically [easible or Lunder’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Segrity Insleument, whether or not then due, with
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the excess, 1l any, paid te Borrower, Such msurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrewer abandons the Property, Lender may [ile, negotiate and sctlle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has olfered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either evenl, or 1l Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights lo any insurance
proceeds in an amount nol to exceed the amounts unpaid under the Note or this Security Instrument, and
iby any other ol Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
covelagesof the Property. Lender may use the tnsurance proceeds either Lo repair or restore the Property or
1o pay amiorats unpaid under the Note or this Securily Instrument, whether or not then due,

6. Cceenpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witain’ 60 days afler the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower’s prineipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i wering, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whitk are beyond Borrower’s cantrol.

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate or commit wastc on the
Properly. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order (o prevent the Property [ronvdeictiorating or decreasing in value due to its condition. Unless it is
determined pursuant (o Section 5 thai{egair or restoration is not economically feasible, Borrower shall
promptly repair the Property il damaged 4o avoid further deterioration or damage. 15 insurance or
condemnation proceeds are paid in conneeticn with, damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only il Lender has released procecds for such
purposes. Lender may disburse proceeds for the repairs hnd restoration in a single payment or in a scries of
progress payments as the work 1s completed. 1f the insdrance or condemnation proceeds are not sultficient
to repair or restore the Property, Berrower s not relieved/of Borrower’s obligation for the completion of
such repair or restoration,

Lender or ils agent may make reascnable entrics upor-aid inspections of the Property. If it has
reasonable cause, Lender may inspeet the interior of the improvements ¢n the Property. Lender shall give
Borrower notice at the lime of or prior to such an interier inspection speeifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default'af] Auring the Loan upplication
process, Borrower or any persons or entities acting at the direction of “Betrewer or with Borrower’s
knowledge or consenl gave materially false, misleading, or inaccurate information©r statements to Lender
{or failed to provide Lender with material information) in connection with the, Loan. Malterial
representations include, but are not limited to, representations concerning Borrowerd s oveupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security‘apstrument. [
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumdnar, £ there
is a legal procecding that might significantly affect Lender’s interest in the Property and/or rigets‘under
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or lorfeiture, for
enforcement of a lien which may atlain priorily over this Sceurity Instrwment or to enforee laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale lo proleel Lender’s interest in the Property and rights under (his Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not fimited to: (a) paying any sums securcd by a lien
which has priority over this Securily Inslruma{u; (b appearing in courl; and (c) paying reasonable
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altorneys’ fees o proteet its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Scecuring the Property includes, but is not limited to,
tnlu‘m& the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code vielations or dangerous conditions, and have uulmus turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shalfl bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting
paymu]t

17 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, 17 2orrower acquires [ee title (o the Property, the leaschold and the fee title shall not merge unless
Lender agroes to the merger in writing.

10. Meytzage Insurance. I Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall nay. the premivms required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurunce coveruge required by Lender ceases 1o be available [rom the mortgage insurer that
previously provided swch insurance and Borrower was required to make separately designated paymenis
toward the premivms Ave Morlgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morlgage Insurance previousty in effect, al a cost substantially
cquivalent o the cost W Borcedver of the Mortgage Insurance previeusly in effect, from an allernute
mortgage insurer selected by Lepder, [ substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shall conlinu’ 1o pay to Lender the amount of the separately designated payments that
were {lua. whcn the insurdm:L coverase f‘Li.i‘iLd to be in cf[‘ect lendLr wil] accept use and ruain (hL‘iL

aon- rc[undablc, nol\f\1thsldndmgb th lau '!.d‘ the Loan is ulllmdtely pmd in [u!l, and I,Lnder sha]l not bt,
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that LLndL[’ quutm)
provided by an insurer selected by Lender agaie becomes available, is obtained, and Lender requires
separately designated payments toward the premiume foc Mortgage Insurance. 17 Lender required Mortgage
Insurance as a condition of making the Loan and Boirower was required to make separately designated
payments toward the premiums for Mortgage Insurance;” Borzower shall pay the premiums reguired to
maintain Morigage Insurance i effect, or k& provide a gon-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance withany written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the ratc prowided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasce the Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is'net a party to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in foree frei e to time, and may
enter inte agreements with other parties that share or modify their risk, or reduce Wsses~These agreements
are on ierms and conditions that are satisfactory to the mortgage insurer and the othel parly (or parties) to
these agreements. These agreements may require the moertgage insurer 10 make paymetits using any source
of funds that the morlgage insurer may have available (which may include funds obtaineddrein Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purnhwur of the Note, another insurer, any @eiysurer,
any other entity, or any affiliate of any ol the | orq:um;:,, may receive (direetly or 111d11ccliy) amounts that
derive from (or might be characterized as) a pomon of Borrower's payments for Mortgage lnsurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
pmwdus that an affiliate of Lender takes a share of the insurer’s risk in cxchang,c lor a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they willpot entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

T1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned 1o and shail be paid o Lender.

It the Property is damaged, such Miscellanzous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economucally [easible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unhlCemsder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay lor the
repairs ana” tastoration in a single disbursement or in a scrics of progress payments as the work s
completed.“Uricss an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous-Teveceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. It the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscriloneous Proceeds shall be applied to the sums sccured by this Secunity Instrument,
whether or not then que_with the excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-for in Scction 2.

n the event of a tolal/iiing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied 1o the swwe seeured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrowsr.

[n the event of a partial taking,” desiruction, or loss in value of the Property in which the fair market
value ol the Property immediately belorathe partial taking, destruction, or loss in value is cqual Lo or
greater than the amount of the sums securer by this Security Instrument immediately belore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securily Instrument shall be feduced by the amount of the Misceliancous Proceeds
multiplicd by the following fraction: (a) the tow! piount of the sums secured immediately before the
partial taking, destruction, or loss in value dividesd by (b} the fair market value of the Property
immediately before the partial taking, destruction, or lots a value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial taking, dcswaruction, or loss in value is less than the
amount of the sums secured immediately belore the partial daling, destruction, or loss in vatue, unless
Boerrower and Lender otherwise agree in writing, the Miscellaneous Prozeeds shall be applied o the sums
sceured by this Sceurity Instrument whether or not the sums are then due,

[ the Preperly s abandoned by Borrower, or il, afler notic¢ by Lender to Borrower that the
Opposing Party (as defined in the next sentence) oflers to make an award 0 scttle a claim for damages,
Borrower [ails 1o respond to Lender within 30 days after the date the notice 16 niven, Lender is authorized
to collect and apply the Miscellancous Proceeds either o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party " means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hag a rizht of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s/00gun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment (o ‘Lendet’s
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a defayivend, if
acceleration has occurred, reinslale as provided in Section 19, by causing the action or proceedig te be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sccurily Instrument. The proceeds of
any award or claim for damages that are altributable to the impairment of Lender’s interest in the Property
are hercby assigned and shall be paid 1o Lender. . o

All Miscellancous Proceds that are not applied 1o restoration or repair of the Property shall be
applicd in the order provided lor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time for
payment or modilication of amortization of the sums éﬁill"gkl]by this Sccurily Instrument granted by Lender

[y ;/
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required Lo commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligattons and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer"): (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Seeurily Instrument; (b) is not personally obligated to pay the sums secured by (his Sccurily
Instrumenty and {(¢) agrees that Lender and any other Borrower can agree to extend, maodily, [orbear or
make any acczimmodations with regard to the terms of this Security Instrument or the Note withaut the
co-signer’s Consont

Subject tothe snrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rightaiid benefits under this Securily Instrument. Borrower shall not be released from
Borrower’s obligations and Aiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants andeugicements ol this Security Instrument shall bind (exeept as provided in
Section 20) and benelit the successersand assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose O rrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Kinved to, attorneys’ fees, property inspection and valuation [ees.
In regard to any other fees, the absence ol Géesess authorily n this Sceurity Instrument to charge a specific
fee to Borrewer shall not be construed as a ptombition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Inst-ument or by Applicable Law.

I the Loan is subject (o a law which sets maxipzuia loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or te-be/collected in connection with the Loan exceed the
permitted limuts, then: {a} any such loan charge shall so'roduced by the amount necessary to reduce the
charge 1o the permitled limit; and (b) any sums already cotleciel from Borrower which exceeded permitted
fimits will be refunded to Borrower, Lender may choose (¢ vake this refund by reducing the principal
owed under the Note or by making a direct payment (o Borrower=If a relund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptinee of any such refund made by
dircet payment o Borrower will constitute a waiver of any right of action Dorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Sceurity lnstrument
must be in writing. Any notice to Borrower in connection with this Security Instturaent shall be deemed to
have been given 10 Borrower when mailed by first class mail or when actually delicered to Borrower’s
notice address it sent by other means. Notice to any one Borrower shall constitute novicedcall Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progporty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sipiipromptly
notify Lender of Borrower’s change ol address. If Lender specifies a procedure for reporting Becower™s
change of address, then Borrower shall only report a change of address throngh that specified procedure
There may be only one designated notice address under this Security Instrument al any one tme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
staled hercin unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender untii actually
received by Lender. 10 any notice required by this Security [nstrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Sccunty
Ingtrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sceurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by conlract. In
the event that any provision or clause of this Security [nstrument or the Note conllicls with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may™ gives sole discretion without any obligation to
take 24y wction.

17, Porrower’s Copy. Borrower shall be given one copy of the Nole and ol this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18,
"Interest wetng Properly” means any legal or beneficial interest in the Property, including, but not limited
to, those beacficrannterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen:d, be intent of which is the wransfer of title by Borrower at a [uture date to a purchaser.

If all or any part-of the Property or any Interest in the Property is sold or transferred (or il Borrower
is not a natural person ond a benelicial mterest in Borrower 1s sold or transferred) without Lender’s prior
wrilten consent, Lender mwayyrequire immediale payment o full of all sums secured by this Security
Instrument. However, thissaption shall not be exercised by Lender if such exercise 1s prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall
provide a period of not less than 30 days from the date the netice 1s given in accordance with Section 15
within which Borrower must pay all swras)sceured by this Security Instrument. 1f Borrower fails to pay
these sums prior o the expiration of tins deniod, Lender may invoke any remedies permilied by this
Sccurily Instrument without {urther notice or/demand en Berrower.

19. Borrower’s Right to Reinstate Aft:r Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcemenit/on this Seeurity Instrument discontinued at any time
prior 1o the carliest oft (a) [ive days before sale of 1w Property pursuant lo Section 22 of this Security
Instrument; (b) such other period as Applicable Law mugitSpecify for the termination of Borcower’s right
to reinstate; or (¢} entry of a judgment enforcing this Secuiity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc vader this Seeurity Instrument and the Note
as 10 no acceleration had occurred; (b) cures any defauit of any other-cevenants or agreements; (¢) pays all
expenses incurred 1n enloreing this Security Instrument, including, Lut notdimited to, reasonable attorneys’
lees, properly inspection and valuation fees, and other fees incurred for/hepurpose of protecting Lender’s
interest in the Property and rights under this Security lnstrument; and (a) tak»=s such action as Lender may
reasonably require to assure that Lender’s interest in the Property aadrights under this Sccurity
Instrument, and Borrower’s obligation to pay the sums secured by this Sceurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may riguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selscted by Lender: (a)
cash; (b) moncy order; (¢) certified check, bank check, treasurer’s check or cashier’s check ~provided any
such check is drawn upon an institution whose deposits are insured by a [ederal agency, wsyramentality or
entily; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security 'lnstzament and
obligations secured hereby shall remain Nully effective as if no acceleration had oceurred. Hawawer, this
right to reinstate shall not apply in the case ol aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Nole (together with this Sceurity [nstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer™) that callects
Periodic Payments duc under the Note and this Security Instrument and performs other morlgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or more changes ol the Loan Servicer unrelated to a sale of the Note. 1€ there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payn uld be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and therealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) thal arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other partly has breached any provision of, or any duty owed by
reason of, this Security Tnstrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requircments of Scetion 13} of such alleged breach and afforded the
other ity hereto a reasenable period after the giving of such notice to take corrective action. i
Applicabic Law provides a time periogl which must elapse before certain aclion can be taken, thal time
period will beodecmed to be reasonable for purposes of this paragraph. The notice of acecleration and
opporiunily /o Lpse given o Borrower pursuant 1o Section 22 and the notice of acceleration given (o
Borrower pursuant t-Section 18 shall be deemed to satisfy the notice and opportunity to lake corrective
action provisions ol this/Section 20.

21. Hazardous-Gubstances. As used in this Section 21: {a} "Hazardous Substances" are those
substances defined as toxic or hezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other {lammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law™ means ledeial faws and laws ol the jurisdiction where the Property is located that
relate to health, salely or environmentas noetection; (¢} "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, ¢s delined in Environmental Law; and {d) an "Lnvironmental
Condition" means a condition that can cause. contribule lo, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wsey disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancss, oscor in the Property. Borrower shall not do,
not allow anyone else to do, anything affecting the Property'(a) that is in vielation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, ducio the presence, use, or release of a
Huzardous Substance, creales a condition that adversely allects thewaluz ol the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tne Droperty of small guantities of
Hazardous Substances that are generally recognized to be appropriate to worinal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances inconsumer products).

Borrower shall promptly give Lender written notice of {a) any investigations.claim._demand, fawsuit
or other action by any governmental or regulalory agency or private party involving (he Property and any
lazardous Substance or Envirenmental Law of which Borrower has actual knowiedge. (b) any
Envirommental Condition, including but not imited to, any spilling, leaking, discharge, relesscor threat of
release ol any Hazardous Substance, and {c) any condition caused by the presence, use or welzse of a
Hazardous Substunce which adversely affeets the value of the Property. I Borrower learns, or 15 nofilicd
by any governmental or regulatory authorily, or any private party, that any removal or ather remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

5-<

T %
1766142045 ‘,
L— Initials:
@—G(IL} 10010).01 Page 12 of 15 Form 3014 1/01
[G]

@ 20014-12



0336033210 Page: 13 of 22

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Barrower and Lender [urther covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceceding and sale of the Property. The notice shall
further.inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectusrre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may./require immediate payment in full of all sums secured by this Security Instrument
without furines demand and may foreclose this Security Instrument by judicial proceceding. Lender
shall be entitlec tu eallect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not'lirined to, reasonable attorneys® fees and costs of title evidence,

23. Release. Upon paymeznt ol all sums sccured by this Sceurity Instrument, Lender shall release this
Sccurity Instrument. Borrower/shall pay any recordation costs. Lender may charge Borrower a fee for
releusing this Security lnstrument/butionly if the fee is paid to a third party for services rendered and the
charging of the fee 1s permitted under Apolicable Law.

24. Waiver of Homestead. In accordance with 1linois law, the Borrower hereby releases and waives
all rights under and by virtue of the [linots himestend exemption laws.

25, Placement of Collateral Protection Insurange. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender’s interests in Berrower's collateral. This insurance may, but need
not, protect Borrower’s intercsts. The ceverage that Lendér ‘purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowes il connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte” providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lenter"sagreement. I Lender purchases
msurance lor the collateral, Borrower will be responsible for the costs ol thiatsingurance, including interest
and any other charges Lender may impose in connection with the placement o! the insurance, until the
eflective date of the cancellation or expiration of the insurance. The costs of the ingarance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance mayse mere (han the cost of
msurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Security lnstrument and in any Rider executed by Borrower and r(,u)lded with it.

Witnesses: - // X;//—fr/ .

C#%_ =8
//(- ffém / {Scal)

Thomas Reich ‘ ~Borrower

‘@ %M/W'ﬁ %L’C}&Lﬂ)

Kathryn Reich -Borrowar
_ (Seal) (Seal)
sotrrower -Borrower
{Scal) ). {Seal)
-Borrower -Borrower
(Scaly al (Sealy
-Borrower -Borrower
1766142045
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STATE OF ILLINOIS, CO0K County ss:

1, the undersigned , a Notary Public in and for said county and
state do hereby certify that Thomas Reich and Kathryn Reich , HUSBAND AND WIFE

\E&\\ ,

personally known 1o me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrarierd as his/her/their [ree and voluntary acl, for the uses and purposcs therein set forth.

Givenamder my hand and official scal, this 15th day of December, 2003
. | -
My Commussion'loipives; Y 5 ‘\ ;] \ .‘ \ ,
\_‘ :\ ! W e . \ .

Natary Public
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th day of December, 2003 ,
and &svinzorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurity /Dcid (the "Security [nstrument™) of the same date given by the undersigned (the "Borrower™) o

secure Botrower’s Note to BRIDGEVIEW BANK GROUP

{the
"Lender™) of the samesaate and covering the Property described in the Security Instrument and located at:

12450 Marengo, Forest Park, ILLINOIS 60130
[Property Address|

1-4 FAMILY COVENANT = limaddition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender furthad 2evenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT. 1O THE SECURITY INSTRUMENT. In addition 1o
the Property deseribed in the Sceurity Instrumdnt, the following items now or herealler attached to the
Property to the extent they are fixtures are added 1o/the Property description, and shall also constitule the
Property covered by the Sceurity Instrument: building materials, appliances and goads of every nature
whatsoever now or hereafter located n, on, or used, of tuended 1o be used in conncclion with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cocling, clectricity, gas, waler, air and hight, fire preventien’and extinguishing apparatus, security and
aceess control apparatus, plumbing, bath tubs, water heaters, (water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stove” windows, storm doors, screens,
blinds, shades, curtaing and curtain rods, attached miirrors, cabinets, panclingzand attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed tedne and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the, Property described in
the Security instrument {or the leascehold estate iI the Security Instrument is on a leaschoeld) are referred 1w
in this 1-4 Family Rider and (he Sceurity Instrument as the "Property.”

1766142045 C 7
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
govereaenial body applicable to the Property.

C.5URORDINATE LIENS, Except as permitied by federal law, Borrower shall not allow any lien
inferior ¢ thesSecurity Instrument lo be perfected against the Property without Lender’s prior wrilten
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for w!-icn insurance is required by Section 3.

E. "BORROWER’S Ki€t1T TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCURPAMTY. Unless Lender and Borrower otherwise agree in wriling,
Section 6 concerning Borrower’s occupsuzy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Ujpon Lender’s request alter default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignnaeat, Lender shall have the right to/modify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole diserction. As used i this paragraph G, the word "lease™ shall mean
"sublease” if the Sceurity Instrument is on a feaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF.LTCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 0 Londer all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of tie” Property are payable. Borrower
authorizes Lender or Lender’s agents o collect the Rents, and agrees that cuch tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Scciion 22 of the Security Insiruncent, and (it) Lender has
given notice {o the tenant(s} that the Rents are o be paid to Lender or Lender’s agent. This assignment ol
Rents conslitutes an absotute assignment and not an assignment for additienal security Omly

If Lender gives notice of defaull to Borrower: (1) all Rents received by Borrower siali~be held by
Borrower as trustce f{or the benelit of Lender only, to be applicd to the sums secured Ov/the Security
Instrument; (i) Lender shafl be entitled to colleet and receive all of the Rents of the Piopcrty: (iii)
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upen Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shail be applied first to the costs of taking control of and managing
the Preperty and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
prenrdiwme on receiver’s bonds, repair and maintenance costs, insurance premiums, faxes, assessments and
other ¢harges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agentsor any judicially appeinted receiver shall be jiable to account for enly those Rents actually
received; ard (viy-lender shall be entitled 1o have a receiver appointed to lake possession of and manage
the Property anc collact the Rents and profits derived from the Property without any showing as to the
madequacy of the Proncrty as sceurity.

[f the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting”the Rents any (unds expended by Lender for such purposes shall become
indebtedness of Borrower to Leader secured by the Security Instrument pursuant to Section 9.

Borrewer represents and warcanty that Borrower has not executed any prior assignment of the Renls
and has not performed, and will né=parform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judiCiaily appointed receiver, shall not be required to enter upon,
take centrol of or maintain the Property belbre orafter giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appoinied receiver, may do so at any time when a delawlt oceurs.
Any application of Rents shall not cure or waive aay delault or nvalidale any other right or remedy of
Lender. This assignment of Rents of the Property shall perpiinate when all the sums seeured by the Seeurity
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Berrower’s defavlsor breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Ingirument and Lender may inveke any of
the remedies permitted by the Seeurity Instrument.
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BY SIGNING BELOW, Bormwu accepts and agrees to the terms and provisions comtained in this
1-4 Fe 'Ty’Rulg

//" { (// el QC(H:?&W M@»ﬂ)

Thomas Redah -Borrower Kathryn Rei Ch\) -Burrower
). (Scal) (Scal)
-Borrower -Borrower
Sealy (Seal)
-Borros er -Borrower
(Scal} (Seal)
-Barrower -Burrower
1766142045
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 15th day of December, 2003 \
and s incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Deed 107 Secure Debt (the "Security Instrument") of the same date given by the undersigned (the
"Barroweraceseeure the Borrower’s Note to BRIDGEVIEW BANK GROUP

{the "Lender") of the same date and covering the property described in the Security Instrument and located
at:

150% tarengo, Forest Park, TLLIKCGIS 60130

|Property Address|

The interest rate stated on theMoteis called the "Note Rate." The date of the Note is called the "Note
Date." | understand the Lender may wansior the Nole, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Securiiy” lastrument and this Rider by transfer and who is entitled te
receive payments under the Note is called the "NoteHolder."

ADDITIONAL COVENANTS. In addifion ‘o the covenants and agreements in the Security
[nstrunient, Borrower and Lender [urther covenant and agree as lollows (despite anything (o the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT T REFINANCE

At the maturity date of the Note and Sceurity lnstrumentadbe "Note Maturity Date™), I will be able Lo
obtain a new loan ("New Loan") with a new Maturity Date of.January 1, 2034
(the "New Maturity Date") and with an interest rate equal to (he "New Loan Rate" determined in
accordance with Section 3 below 1f all the conditions provided in Sezuens 2 and 5 below are met (the
"Conditional Refinance Optien™). I those conditions are not met, | undecsiand that the Note Holder is
under no obligation to refinance the Note or to modify the Note, reset the Nate-Rate, or extend the Nete
Maturity Date, and that I will have 1o repay the Note from my ewn resources ordiind a fender willing 1o
lend me the money to repay the Note.

2. CONDITIONS TO OPTION

IT 1 want to exercise the Conditional Refinance Option, certain conditions must be et a4 of the Note

Maturity Date. These conditions are: (a) | must still be the owner and occupant of the prapesiesubject 1o

1766142045
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the Security Instrument (the "Property™): (b} 1 must be current in my monthly payments and cannot have
Been more than 30 days late on any ol the 12 scheduled monthly payments immediately preceding the Note
Maturity Date; (¢) there are no liens, delects, or cncumbrances against the Property, or other adverse
nuatterssalfecting title to the Property (except for taxes and special assessments not yel due and payable)
arisicghacter the Sceurity Instrument was recorded; (d) the New Loan Rate cannol be more than 3
percentaze roints above the Note Rate; and (¢) 1 must make a wrilten request to the Note Holder as
provided ia Scetion 5 below.
3. CALCULATING THE NEW LOAN RATE

The New coancRate will be o fixed rate of interest cqual to the Federal Home Loan Morlgage
Corporation’s required pet yield for 30-year fixed rate mortgages subject to a 60-day mandatory dehivery
commitment, plus one'hail” of one pereent (0.3%), rounded to the ncarest one-eighth ol one percent
{0.125%) (the "New Loan Katz") The required net yield shall he the applicable net yield in cffect on the
date and time of day that tne”Note Holder receives notice of my election o exereise the Conditional
Relinance Option. 11 this requiredinet jield is not available, the Note Holder will determine the New Loan
Rate by using comparable information
4, CALCULATING THE NEW PAYINT AMOUNT

Provided the New Loan Rate as calewinicd in Scetion 3 above is not greater than S percentage points
above the Note Rate and all other conditions tequired in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly paymen! thay will be sufficient to repay in full {a) the unpaid
principal, plus by accrued but unpaid interest, phgs (2) all other sums 1 will owe under the Note and
Securily Instrument on the Note Maturity Date (assyining my monthly payments then arc current, as
required under Scction 2 abeve), aver the term of the Newe Lban at the New Loan Rate in equal monthly
payments. The result of this caleulation will be the new amotgd ¢F my principal and interest payment every
month until the New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 caleadar days in aavarice.of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sunts Pam expected to owe on the
Note Maturity Date. The Note Holder also will advise me that 1 may excrcisethe Conditional Relinance
Option if the conditions in Section 2 above are met. The Note Holder will provide my payment record
information, together with the name, title and address of the person representing<the Mote Holder that |
must notily in order to exercise the Conditional Refinance Option. 1T | meet the corditicns of Section 2
above, 1 may excreise the Conditional Relinance Option by notifying the Note Holder nofcatvier than 60
calendar days and no later than 45 calendar days prior to the Note Matucity Date. The Nt/ lalder will
caleulate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation's.anplicable
published required net yield in effect on the dute and time of day notification is reccived by 'the Note
Holder and as caleulated in Scetion 3 above. [ will thuﬁ 30 calendar days to provide the Note Holder
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with acceplable proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
payment amount and a date, tme and place at which T must appear o sign any documents required o
compiese the required refinancing, 1 understand the Note Holder will charge me a $250 processing [ee and
the #oste/associated with the exercise of the Conditional Refinance Option, including but not limited to the
cost of ppdating the title | (nsurance licy.

r'J'N(n : OWLR accepts and agrees to the terms and covenants contained in this

Bull))on % ____ /'2 JJ/\ .

L

;}é £. / (Seal) Mr}th 04/7) %/L C))gcal)

Thomas Reich -Barrower Kathryn Reich -Borrower
Seul) {Scal)

Rurrower -Borrower

(Seal) (Scal)

-Borrower -Borrower

(Scal) {Seal}

-Borrower -Borrower

[Sign Original Onfy]
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