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DEFINITIONS

Words used in multiple sections of this document are dufined below and other words }?ﬂp incd in Sections 3, 11,

A7 1<

13, 18,20 and 21, Certain rules regarding the usage of words used in this document are gf&p{?’%nglcd in Section 16.
d}l/ [

. ) PN/
(A) “Security Instrument” means this document, which 1 ated DECEMBER 19 f@@@)&‘ Q‘f;f‘é«;g.,‘
together with ali Riders to this document. ’ --6'054; 73 ;‘92 >
(B) “Borrower” is VINCENT LEWIS, AN UNMARR1EL MAN 4
Rorrower is the mortgagor under this Security Instrument.
(C) “Lender” is KENSICA MORTGAGEBANC
Lenderisa ILLINOIS CORPORATION organized anc existing under the laws of
THE STATE OF ILLINOIS . Lender’s address is

600 HOLIDAY PLAZA DRIVE, STE. 505 MATTESON, IL
60443 | ender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated ~ DECEMBER 19, Z0U2
The Note states that Borrower owes Lender

NINETY-SEVEN THOUSAND SIX HUNDRED AND 00/100 ) _
Dollars (U.S.$ 97,600.00 y plus interest. Borrower has promised to pay this

debt in regular Periodic Payments and to pay the debt in full not later than ~ JANUARY 1, 2 034'
(E) “Property” means {he property that is described below under the heading “Iransfer of Rights in the Property.
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due

under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[X] Adjustabl; Rate Rider [] Condominium Rider "] Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider [} Biweekly Payment Rider
] 1-4 Family Rider [] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
admi.nistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization

(§) “Electian'c Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar parer instrument, which 1s initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 0.8 to order, mstruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is rut Ymited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transters, and automated clearinghouse transfers.

(K) “Escrow ltems” micans those items that are described in Section 3.

(L) “Miscellaneous Procerss” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insuranc< proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) Conidemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepreseniations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means isurpace protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Searity Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the satve subject matter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions tiat‘are. imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally relatcd mprtgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party tlat'n=s taken title to the Property, whether or not that
party has assumed Borower’s obligations under the Note and/or tais Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Lean “and all renewals, extepsions a_nd
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security
Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, £rent and convey to Lender and
Lender’s successors and assigns the following described property located in the coU~NTY

(Type efPeoidmg Jurisdiction)

of COOK
(Name of Recarding Jurisdiction)
LOT 185 IN J.E. MERRION'S COUNTRY CLUB HILLS,
UNIT NO. 8, A SUBDIVISION OF PART OF THE NORTH
1/2 OF THE NORTHWEST 1/4 AND PART CF THE
SOUTHWEST 1/4 OF SAID NORTHWEST 1/4 OF SECTION
34, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

1 1 o ropel‘ly Addfess”).
» (

- - S m K11} 11’01
ILLINO[S Slnglc Famlly Fﬂﬂlli(! Macfh c[ldic Mac l“NerR.“ INS I RUNI EN | For 4

DOCUNIL? (Page 2 of 12 pages)
DOCULILZ . VTX 11/10/2000




(336340009 Page: 3 of 16

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fl?(tures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

. BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances

of r;cord. Borrower warrants and will defend generally the title to the Property against all claims and demands
subject to any encumbrances of record. ,

TH;S SECURITY _[N STRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

1} IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pljincipal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower
shall pay when due-the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges”dve nnder the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3.
Payments due under the Note and this Security Instrument shalt be made in U.S. currency. However, if any check or
other. instrument received ov Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require it any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢c) certified check,
bank check, treasurer’s check or.<cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agen_y, {nstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lenider in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the-paxment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment of partial paynent insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payruents are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan curert. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or Tetuni tliem to Borrower. 1f not applied earlier, such funds
will be applied to the outstanding principal balance under the NGt immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against fender shall relieve Borrower from making
payments due under the Note and this Security Instrument of performuig e covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise desorided in this Section 2, all payments
accepted and applied by Lender shall be apptied in the following order of priotty: (2) interest due under the Notg’,
(b) principal due under the Note; () amounts Jue under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principalbalaice of the Note.

If Lender receives a paymetit from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment 2id the late charge. If
more than one Periodic Payment 18 outstanding, Lender may apply any payment received froi Botrower to the
criodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that

repayment of the P id
any excess exists after the payment 1s applicd to the full payment of one of MOIe Periodic Payments, such excess
t charges and

may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepaymen

then as described in the Note. ' . )
Any application of payments, insurance proceeds, of Miscellaneous Proceeds 10 principal due under the

Note shall not extend or postpone the due date, or change the amount, of the Period‘ic l"ayments.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid In full, a sum (the «Funds™) to provide for payment of amounts due for: (a) taxes and

assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premuums for any and all insurance

STRU 10
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il by Lnde e Sscon 5 snd () Mg e et i 00 S D20
Qoo These items ate Caneg Xllan B 0 %a%: nsurance premiums in gccordapce with the provisions of
Lo dor maél require that Communi Ascrowt. emg t origination or at any fime during the term of the Loan,
O e koes and ascessm ty : sl?(;ma 10; ues, Fees, and Assessments, if any, be _escrowed by Borrower,
prati ’b | ssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices

: 0 e’pald gndt?r this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
wallvesrBorrower s obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s
obligation to pay to Leqder Funds for any or all Escrow Items at any time. Any such waiver may only be in wnting.
In the event o_f such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Item_s for Whlch' payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such p.ayment within such time period as Lender may require. Borrower’s obligation to make
suph payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement confained in
this Security. Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower 1s obligated to
pay Escrow J'ams directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice/given.in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, 4t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified uiider RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate thy amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow liers or otherwise in accordance with Applicable Law.

The Funds shall be held in ¢n institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lenders ~a-institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay ke Bscrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applving the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrowe interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in wri ing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interdstior earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Hands. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as definsd ander RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a.chortage of Funds held in gscrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in fia piore than 12 monthly payments. If there is
a deficiency of Funds held i escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary 10 make ur the deficiency in accordance with

RESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Uender shall promptly refund to

Borrower any Funds held by Lender. ' N .
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, cud inmositions atfributable
to the Property which can attain priority over this Security Instrument, lcasehold payments’ o ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the ‘extent that these items

are Escrow Items, Borrower shall pay them in the manner provided in Sec.tion 3. . ‘
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

' .+ writing to the payment of the obligation secured by the lien in a manner acceptable to
Borrower: (a) agsecs m Wriing paym T . or

Lender, but only so long as Borrower is performing such agreement; (b} contests the. lien
defends against enforcement of the lien in, legal proceedings which in Lender’s opiion operate to prevent the
enforcement of the lien while those proceedings arc pending, but only untit such proceedings are concluded; or (¢)

secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security

. ; . . . R his
i at any part of the Property 18 subject to a lien which can attain priority over 1!
Tnstrument. If Lender determines that any p perty PO i

Security Instrument, Lender may give Borrowera notice identifying the lien. Wilthin 10 days of the date L
that notice is given, Borrower shall satisfy the Lien or take one or more of the actions set forth above in this Section

4.
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_ Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the
Proper_ty insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
mc}udllng, bt_Jt not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
mam_tamed in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursu'ant to the preceding sentences can change during the term of the Loan. The insurance carrier
pro_vxdu_]g the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
v»fhlch right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the révielv of any flood zone determination resulting from an objection by Borrower.

If Bortower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s oplior. 2nd Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thetefure, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, orthe contents of the Property, against any risk, hazard or liability and might provide greater
ot lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance cOverage so
obtained might significan’ty exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shail bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Tendzr to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include o standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have th< riehi to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all reccipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise require L by Lender, for damage to, or destruction of, the Property, such
policy shail include a standard mortgage clause and ehall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt native to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless T¢nder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was scquired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or Tepair is economically seas’ble and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right o Yold such insurance proceeds until Leqder
has had an opportunity to inspect such Property to ensure the work has becn completed to Lender's satisfachon,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repalrs an.d
restoration in a single payment of in a series of progress payments as the work is completed. Unless an agreement 13
made in writing or Applicable Law requires interest to be paid on such insuraLce proceeds, Lender shall not.be
required to pay Borrower any interest or earnings on such proceeds. Fees for public ac Justyrs, oriother third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sote-otiization of Borrower. If
the restoration or repair 18 not economically feasible or Lender’s security would be lessened; t‘rj: insurance prqceeds
shall be applied to the sums secured by this Security lngtru_ment, whether or not thep due, _w‘th the excess, if any,
paid to Borrower. Such insurance proceeds shall be apphec_l in the or'der provided for in Section 2 ‘

If Borrower abandons the Property, Lender may file, negotiate and settle any avaxlablelmsurance claxm and
related matters. If Borrower does nol respond within 30 days to a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day perwd‘wﬂl begin when the
notice is given. In either event, Or if Lender acquires the Property upder Section 22 or othenv(;s; Bom)wi 1;?8;?1
assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an flm(_)unt not to exceeh e ztilmtoun Fund
under the Note or this Security Instrument, and (b) any other of Borrower's n_ghts (other than the n% 1o anyhrii s
of unearned premiums paid by Borrower) under all insurance policies covering the (I;rop;rty,tén:eo :irra;riics:toregthe
are applicable to the coverage of the Property. Lender may use _the msurarce Pro}fet? i er nf)l:r thenpduc
Property or to pay amounts unpaid under the Note or this Security Instrument, whethe .
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6. Occupancy. i
within 60 days zli)fter Xh?oer;ggiiro;hﬂ ?lclfsupsye, ESt'?thSh,tand use thé: Property as Borrower’s principal residence
) days @ : curity Instrument and shall conti
Bo;'rlower s principal residence for at least one year after the date of occupancy ul:lzzs tﬁeggzllp)t{hthe _PrOperty n
writing, which consent shall not be unreaso ' , otherwise agrees it
) nably withhe ing ci i '
beyond Bomower's conrol ¥ id, or unless extenuating circumstances exist which are
7. Preservation, Main i i
damage o impai the Prc;pe r::y taezﬁl(i:ct; :I}])(:OPZ?:&?'? of .the Property; Inspections. Borrower shall not destroy
_ i ) perty to deteriorate or commit wasle o the P ’
Borrower is residing in the Pro intai n the Property. Whether of 50
perty, Borrower shall maintain the Property in ord
dotetiorating o decreasing | : al he Property in order to prevent the Property from
g in value due to its condition Unless it is determined i i
ating _ : . ursuant to Section S that r
restoration is not economically feasible, Borrower i ; i o her
, shall prompily repair the Property if d i
deterioration or damage. If insuran i . operty if damaged to avoud furle
. ce or condemnation proceeds are paid in connection wi
: ith dama
tall(mg C(lnf, the Pgopcrty, Borrower shall be responsible for repairing or restoring the Property only i%eL:;;dzi ;};Z
released proc i i
i tp ceeds fpr such purposes. Lender may disburse proceeds for the repairs and restoration in a single
E ymertl Jlf f_j'ﬂ a series of progress payments as the work is completed. If the insurance or condemnation proceeds
re not sufficient to repair or restore the Property, Borrower is not reli ’ 1gat]
. ‘ ) elieved of B
completion of tuel repair or restoration, ortower's obligation for he
Lender.or its i i i i i
e Lend orits a,gent may mgke reasongble entries upon and inspections of the Property. If it has reasonable
¢, Lender may inspent the. interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.
N 9 4 - . . .
. 8. Borrower’s Loz Appllcatlwn. Borm\{ver ghall be in default if, during the Loan application process.
OTTOWET OF any persons or eputizs acting at the direction of Borrower or with Borrower’s knowledge or consent
gave mater_lall_y false, mlsleadlrlg or inaccurate information or statements 10 Lender (or failed to provide Lender
with mater%al 1nf0rmat19n) in connectiots with the Loan. Material representations include, but are not limited to
representations conceming Borrower s-oczupancy of the Property as Borrower’s principal residence.
5 9. P‘rotectmn of Lender’s Interastin the Property and Rights Under this Security [nstrument, If (a)
OITOWer fails to pgrform th.e lcovenants and-acieements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect {eader's interest in the Property and/or rights under this Security
lnsw_»rument (such as a pr'oceedmg in bankruptey, plobats, for condemnation or forfeiture, for enforcement of a lien
which may attain prionty over this Security Instrument, or 1@ enforce laws or regulations), or (¢) Borrower has
gbandon'ed the Property, then_ Lender may Flo and pay _l"or whatever is reasonable or appropriate o protect Lender’s
interest in the Property z'md rights under‘ t_h1s Security Instrupient, including protecting and/or assessing the value of
the Propeﬁy, and securing and/gr repairing the _Property. Ledder's actions can include, but are not limited to: (a)
paying any sums secured by a lien which ha§ priority over this Sacurity Instrument; (b} appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
mclughng its secured position in a bankruptcy proceeding. Securing tae Froperty includes, but is not limited to,
entering the Property to make repairs, change focks, replace or board up loors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditiors, ~4d have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have 0 da.s0 and is not under any duty or

obligation to do so. It is agreed that Lender incurs no liability for not taking any ¢t ail actions authorized under this

Section 9.
Any amounts disbursed by Lender under this Section ¢ shall become additional et of Borrower secured

by this Security Jnstrument. These amounts shall bear interest at the Note rate from the duieof disbursement and

shall be payable, with such interest, upon notice from Lender to Borrower requesting payment
on a leasehold, Borrower shall comply with all the provisiont of the lease. If
hall not merge unless Lender agrees to

If this Security Instrument is
Borrower acquires fee titie 10 the Property, the leasehold and the fee title s
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverd ¢ mortgage insurer that previously

ge required by Lender ceases to be available from th
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to ohtain coverage substantially equivalent to
the Mortgage Insurancc previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an altematc mongage insurer selected by Lender. 1f substantially
equivalent Mortgage Insurance coverage is 1ot available, Borrower shall continue to pay to Lender the amount of
Fannie Maw/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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the separately deaggatcd payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in liu of Mortgage Insurance. Such loss
;eoste;\‘;ersc};zilr:g tl:)og;:f;r;crlf:\l,eérn;;wnitl?ts;tf;ctlmg the fact that the Loan is ultimately paid in full, and Lender shall
et pavments if Morigage Insur ;; e or eaFnll;lgs on such loss reserve. Lender can no 1onge_r require loss
by an neurer selecied b L%nder rance verage (m‘{ g ampunt ar_ld for the period that Lender requires) provided
ety toward the prgmiums forgM(m e;:om;as availa I?%i obtained, gnd Lender requires separately des'ignated
e Loan and Borrower as re ﬁj f; ‘nsurmlm{ce‘ ender req'mred Mortgage Insurance as a conqmon of
Mortgage Insurance, Borrower shall y th oanium Separgltely dcsgnatr::d payments loward the- prefmiurms for
orovide 2 non—refun(,iable o resewepz;ytﬂ i prgrm,ums rc?qwred to maintain Mortgage Insurance in effect, or to
any written agreement between Borrm’vci1 and ig der requ_lr(?ment for Mortgalge I‘llsurance lends n ac_cor{‘lance with

‘ ween Bo _ nder providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 aftects Borrower’s obligation to pay interest at the rate provided in
the Note.

. ‘ Yaortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrewer dpes not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

' Mortgag: ‘nsurers eval‘uate their total risk on all such insurance in force from time to time, and may enter
into agree.njlents Jit4 ather parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other patty (or parties) to these agreements.
”_Fhese agreements may require the mortgage insurer 1o make payments using any source of funds that the mortgage
insurer may have available wiiich may include funds obtained from Mortgage Insurance premiums).

As a result of these egreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a porticn ol Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risky or-reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Furthet.

(a) Any such agreements will not aflect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Sucli agieements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle 8sriower to any refund.

(b) Any such agreements will not affect il rights Borrower has — it any — with respect to the
Mortgage Insurance under the Homeowners Protectior: Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to requestard obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically; and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cang ¢llation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. Ajl-Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be arplied to restoration ot repair of the
Property, if the restoration ot repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscetlaneous Proceeds until Lender has had
an opportunity to mspect such Property to ensure the work has been completed to L Gdes’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs-and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an apreesnent is made in writing

or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall jiot he required to pay

Borrower any interest of earnings on such Miscellaneous Proceeds. 1f the restoration or repair 310t economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied o the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

{n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds ghall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. _ . .

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, Jestruction, or loss in value 13 eq_ual to or greater than 11}6:
amount of the sums secured by this Security [nstrument immediately before the partial taking, .destrucnon, or loss n
value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
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reduced by the amount of the Misc ipli i

the sums secured immediately befoigiﬁzou:n}?r?ceiqs multiplied by the following fraction: (a) the total amount of
o ot e Property immediately before fhe 1a nt_a]m%(,_ destruction, or loss in value divided by (b) the fair market
D Borrower. partial taking, destruction, or loss in value. Any balance shall be paid

In the event i i i i

of the Property imecc)lfiaieﬁ;rt};ilf;??:ﬁg, de;t_rulcil(;(r}, or lloss in value of the Property in which the fair market value
¢ partial taking, destruction, or loss in value is less than th
sums secured immediately before the parti i L : ess than the amount of the
: partial taking, destruction, or loss in val 1
otherwise agree in writing, the Misc ) alue, unless Borrower and Lender
, ellaneous Proceeds shall be applied i 1
Instrument whether or not the sums are then due. w to the sums sccured by this Securty
If the Property i - i
barty (as defined ifl th}é tﬁei?iléi?éfge)}wf?orr?wer, kor if, after notice by Lender to Borrower that the Opposing
offers to make an award to settle a claim for damages, B i
respond to Lender within 30 days after the date the notice is gi i i ages, Bomower fals o
_ otice is given, Lender is authorized t 1i
Miscellaneons Proceeds either to restoratl ir of , o collect and aply e
ation or repair of the Property or to the sums secur 1 i

. . ed
[nstrumerit, waether or not then due. “Opposing Party” means the third / > this ooy
e on e narty against whom B rty 5 the ird party that owes Borrower Miscellaneous

BOH:DW"P | zhaigl o ((;n; 1orr_ower has a right of action in regard to Miscellancous Proceeds.
ender's ndere v‘t i e 11'11 le ?u tt‘ .1f any action or proceeding, whether civil or criminal, is begun that, in
poner judgmext. < ] result in for eiture of the Property or other material impairment of Lender’s mnterest in the
chpfr )é Or‘nghts vnder .thls .Secunt.y Instrument. Borrower can cure such a default and, if acceleration has
: 1? F:‘j \ !rel_nstate as pronoeq in Sectl_on 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s _]uldgment, precsiaes forf:?lture of the Property or other material impairment of Lender’s interest in the
Ptrto%er:yblor rlglilts_ under this Sesurity Instrument. The proceeds of any award or claim for damages that are
attributable to the impai [ 51 i i '

e e s St e T 2 e

! : pplied to restoration or re air of the Property shall b ied i
the order provided for in Section 2. P perty shall be appiied it
T \ . ~ y . . .

y modifi]cza'[ Ilzsr;;m er ;'m Re]ea§ed, Forpearance By Lender Not 2 Waiver. Extension of the time for payment
o Successl . Ial;no 1zatf10];1 of the sums-serared by this Seeurity Inst_rurpn;nt granted by Lender to Borrower or
Im)ércst o Bor in In efst é) orrower shall nct operate 10 release the ha"blhty of Borrower or any Successors in
B orrower. Lender shalll not be required. to commence proceedings against any Successor in Interest of

orTOWer or 1o refuse to extend time for payment or Stherwise modify amortization of the sums secured by this
SBecunty Instrument by reason of any c_iemand 'm‘ade oy tbe original Borrower or any Successors in Interest of

orrower. Any forbearance by Lender in exercising any righi or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities o T Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the everzise of any right or remedy.

13. Joint aqd Seyergl Liability; l(_?o-signers; Successors 4nd Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Jiability shall be joint and sevel Al Ttowever, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): () 1 (ossipning this Security Instrument only 10
mortgage, grant and convey the co-signer’s interest in the Property under thic t2rms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Secarity Instrument, and (c) agrees that Lender and any
other Bonoxver can agree (o extend, modify, forbear or make any accommodatiol:s with regard to the terms of this
Security [nstrument of the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower wiio. assumes Barrower’s
obligations under this Security Instrument in writing, and 1s approved by Lender, shall sbtxin all of Borrower’s
r}gh_ts and benefits under this Security Instrument. Borrower shall not be released from Borrewes’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the suceessors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security

{nstrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any

other fees, the absence of express authority in this Security Instrument 10 charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. i ender may not charge fees that are expressly prohibited

by this Security Instrument or by Applicable Law.
{f the Loan is subjectto a taw which sets maximum loan charges, and that law is finally interpreted so that

the interest or other loan charges collected or 0 be collected in connection with the Loan exceed the permitted
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}igis, thzn: éa) any such loan charge shall be reduced by the amgunt necessary to re;duce t_he.charge to the permitted
- and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
B_orrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
d1.rect payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

. N 15. Notices. All natices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by nofice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender syecifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address th:ough that specified procedure. There may be only one designated notice address under this Security
Instrument at 4w one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s addréss otated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with tllis Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice reyuired by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy-ine corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al} rights and obligations contained in
this Security Instrument are subject t5 any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the pariies-to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreetacnt by contract. In the event that any provision or clause of this Security

1

Instrument or the Note conflicts with Applicate Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine getder; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given otiecopy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interes! in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Pravcity, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installmen sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower ata future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is'sold.or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) wittiont Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance wiilr Soetion 13 with_in which
Rorrower must pay all sums secured by this Security fnstrument. If Borrower fails to pay th<se sums prior o the

expiration of this period, Lender may invoke any remedies permitted by this Security Instriment without further
notice or demand on Borrower. . v

19. Borrower’s Right to Reinstate After Acceleration, 1f Borrower meets certain cpndmons, Bo.rrower
shall have the right to have enforcement of this Security Instrument discontinlued at any time prior to the earhe;st of:
(a) five days before sale of the Property pursuant to Section 22 of this_ Security .Instrument; (b) such other penod as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment

enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would

be due under this Security Instrument and the Note as 1f no acceleration had occurred; (b) cures any default of any

other covenants or agreements; (c) pays all expenses incurred in enforcing this :
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the

purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; an.d (d) takes sugh
action as Lender may reasonably require {0 assure that Lender’s interest in the Property and rights under this
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Security Instrument, and Bo ’ igati
, rrower’s obligation to pay the sums s i i
unchanged unless as otherwise provided under X y1' ble L A Securle Instrument, shall continue
reinstate : pplicable Law:. Lender may require that Borrower h
ment sums and expenses in one or more of the follow f pay Suc
order; (¢) certified check, bank check, treasurer’s check or casll?% ’01’1‘1}115, ?{S sclected by Lender: () cash () orey
i Avd > ) Ier's i i

an institution whose deposits are insured by a federal a etrume ,pl"OVldBd o such check is drawn UpO
an e ‘ gency, instrumentality or entity; or (d) Electronic Fund
fr{ains er. Upon reinstatement by Borrower, this Security Instrument and obligations sec’ d hereb hnlllC i
ully effective as if no acceleration had occ s 1 ured hereby shall remain

_ urred. Howeve i i
acceleration under Section 18. 1, this right to reinstate shall not apply in the case of

20. Sale of Note; Change of Loan Servi i

oL N ervicer; Nofice of Grievance. Th ial i i
Note {together with this Security Instrument) can be ;old one or more times Witﬁi?t}fricg | pta' I-tmtl lrger%t N
sale might result in a change in the entity (ki ‘ i r notice to Borrower. A
nown as the “Loan Servicer”) that collects Periodi
the Note and this Security Instrument ects Periodic Payments quc unfer
and performs other mortgage loan icing obligati ' i
Seeurity Insirument, and Appli ( gag servicing obligations under the Note this
$ \ pplicable Law. There also might be one or more ch f th 1 |
{0 a sale ot Note, If there is a chan i L the Loan Servicer unlated
: ] . ge of the Loan Servicer, Borrower will be giv i i
which will state the name and address of the ico given writen nolice of the ¢anée
1 new Loan Servicer, the address to which pa hould
any other infoim~tion RESPA requires in connection wi " paymets should be made anc
1 with a notice of transfer of servicing. If the Not i
5 ) X . e

ther.eaﬁcr the Lean s cemped by a Loan Servicer other than the purchaser of the Note thegmongage loarllssi(idicailgd
obligations to Borrowe: will remain with the Loan Servicer or be transferred to 2 suc::essor Loan Servicer and arge
not assunﬁgnl;i th; Noie rarchaser unless otherwise provided by the Note purchaser.

il arm orr(t)l:ver Hot Len?er may commence, Join, or be joined to any judicial action {as either an
i Orgth t olr] e mlfn"u_el 0. a class) that arises from the other party’s actions pursuant 10 this Security
- at alleges that tne other party has breached any provision of, or any duty owed by reason of, this

ecurity Instrgment, unnl‘ such Borfower or Lender has notified the other party (with such notice givén in
comphaéllce w1'th the reququments oi-Section 15) of such alleged breach and afforded the other party hereto a
:i?:}rllin uztpelnod a}i’tefr the giving of suck :lc‘i.:e to take cor_rcctive action. If Applicable Law provides a time period
e pars er :p}?eT georrletf:ertalgl aculon can b< +aken, that t_lme period \yill be deemed to be reasonable for purposes
o (g)f ph. 1 t_0 ice 0 acceleration anl opnnr'funlty to cure given to Borrower pursuant to Section 22 and

¢ of accelera ion given to Borrower puisuat to Section 18 shall be deemed to satisfy the notice and

oppertunity to take corrective action provisions of this Sertion 20.

sefined 21. Hazardous Substances. As used in this Seruon ;1: (a) “Hazardous Substances” are those substances
e ml‘la ask toxic or hazardous substances, pqllutams, or Wasis by E.nv.ironmf?mal Law and the following substances:
gasto 1.11?, erosene, other flammable or toxic petroleum .prod_ur:s, toxic pesticides and herbicides, volatile solvents,
{na eria 3 clontammg aslt.}es_tosl o formaldehyde, and radlolactwc- ‘_:.ale.rlals; () “Epvironmental Law” means federal
aws an laws :)f th".? jurisdiction wheri t.he Property is located faat elate to health, safety or environmental
Er(?ecthn, (c)‘ Environmental Cleanup :nclu_des any response aciion, remedial action, or removal action, as

efined 1n Er}wror}mental Law; and (d) an Environmental Condition™ mcans A condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, stcrage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property..3orrower shall not do, nor allow
anyone else to_do, anything affg;tmg the Propesty (a) that is in violation of any Erviro mental Law, (b} which
creates an Environmental Condition, or (c) which, due to the presence, use, of release-ot 4 Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two senier-es shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
rgcggmzed to be appropriate to normal residential uses and to maintenance of the Property (ncluding, but not
limited to, hazardous substances in consumer products).

Rorrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
inctuding but not fimited to, any spilling, leaking, discharge. release or threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. [f Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceediag. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, }icinding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Relzaze. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrupients Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, butonly if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Heniestead. In accordance with illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption laws.

75. Placement of Coliatéral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance required by the Borrower’s agreement with Lender, TLender may purchase mswrance at Botrower’s
expense to protect Lender’s interests-The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Svsiower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only ait=i providing Lender with evidence that Borrower has obtained as
required by Borrower’s and Lender’s agreemen.. 1fT.ender purchases insurance for the collateral, Borrower will be
responsible for the costs of that insurance, incuding interest and any other charges Lender may impose in
connection with the placement of the insurance, unti the effective date of the cancellation or expiration of the
insurance. The costs of the msurance may be added to’ Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more that the cost of insurancs Birrower may be able to obtain on his own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

~ (Seal)

_ VRN _ _ (Seal) _ o
Borrower
VINCENT LEWIS
D/~ — _ {Seal) I
Borrower
STATE OF COUNTY OF
JTLLINOIS COOK

The foregoing instrument was acknowledg(d Fefore me this ~ DECEMBER 19, 2 003
By VIIiCENT LEWI/S , AN UNMARRIEDC 1aN
K 4

TOFFICIAL STAL
ROBBIE REAW.Z‘?N" .

Notary Public, State of (0 om‘v
My Cnr;vmission Expires 6/1 Jrzr,a_zl
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_ {Seal)

Borrower

o (Seal)

Borrower

~_ {Seal)
Borrower
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ADJUSTABLE RATE RIDER
(LIBOR Six-Mon:h Index (As Published In The Wall Street Journal)-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19TH dayof DECEMBER, 2003
and is incorporated into and shall be deetiicd o amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the samc dte given by the undersigned (“Borrower”) to secure Borrower’s
Adjustable Rate Note (the “Note”)to KENSICA MORTGAGEBANC

(“Lender”) of the same date and covering the property described in the Security Instrument and located at:

4732 WEST 177TH STREET COUNTRY CLUB HILLS, TG
60478

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FO _CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. TH& MOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mad¢ ir the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.500 %, The Note provides for
changes in the inierest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the 15T day of ~JANUARY, 2006 and on
that day every 6 imonth thereafter. Each date on which my interest rate could change is called a
“Change Date.”

(B) The Index

MULTISTATE ADJUSTABLE RATE RIDER- LIBOR SIX-MONTI INDEX {as published in THE WALL STREET JOURNAL
DOCUARX1 {page | of 3) Single Family Fannie Mae Uniform instrument  FORM 3138 0141
DOCUARXL.VTX 11/28/3000
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Beginning with the first Change Date, my interest rate will be b - ?i
average of mt_erbank offered rates for six month U.S. dollar-denominated depaj:ftis ?1[11 tzllllc]e {r;iiixdnTélerk;?(‘j‘ﬁBgI{t‘}’l)e
as publ'lshed in The Wall Street Journal The most recent Tndex figure available as of the first business day of the;
month 1mlrpfﬁhalte(liy prleccdiln g the month in which the Change Date occurs is called the “Current Index.” ’

e Index is no longer available, the Note Holder wi i i ‘
information. The Note Holdergwill give me notice of this Shgicil choose & new index fha isbased upor comparete

(C) Calculation of Changes

Eif;)Ere ;;(;;1 Ck;:mge Date, the Note Holder will calculate my new interest rate by adding

THREE-EIGHTHS ercentage poinis . Y
Current Index. The Note Holder will then round the result of tgis additgi’orllj to th(e rsneaigs? Qne-cigﬁ){h tc?f ;EZ
pcrcentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.
The Note_ Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principa! that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially egai payments. The result of this calculation will be the new amount of my menthly payment.

(D) Limits en Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater thang . 000 % or less
than 6.500 %. Thereafter, my inierest rate will never be increased or decreased on any single Change Date by
more than  ONE percentage points { 1,000 %) from the rate of interest I
have been paying for the prec2ding 6 months. My interest rate will never be greater than 13.000  %.
Nor lower than 6.500  %.

(E) Effective Date of Cliarges

My new interest rate will becone effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly nayment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail tome a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any/char.ge. The notice will include information required by law to
be given to me and also the title and telephone numbcr of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAY INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to 1esd as follows:

Transfer of the Property or a Beneficial Interest in Serrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interes! v the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or €sCTOW agreement, the intent of which ‘s the transfer of title by
Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold ¢t wransferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sutdor ransferred)
without Lender’s prior written consent, Lender may require immediate payment in fil o1 all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender it such
exercise is prohibited by Applicable Law. Lender also shall not exercise this optioni ()
mitted to Lender information required by Lender 10 evaluate the
intended transferec as if a new loan were being made to the transferee; and (b) Lender reasonably-
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee 0
sign an assumption agreement that is acceptable to Lender and that obligates the transferce to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in Writing. . ‘

If Lender exercises the option {0 require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from

BorTower causes 10 be sub
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the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Do b 1)/ 1/200)

- BORROWLDR - VINCENT LEWIS - DATE -

. . . T L
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LOT 185 IN J .E. MERRION'S COUNTRY CLUB HILLS, UNIT NO.§, A
SUBDIVISION OF PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4 AND
PART OF THE SOUTHWEST 1/4 OF SAID NORTHWEST 1/4 OF SECTION 34,
TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN, #28-34-109-030
C/K/A 4732 WEST 177™ STREET, COUNTRY CLUB HILLS, IL 60478




