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State of I"inois FHA Case No.
577540 137-2588102-729 203b-751
222793 MORTGAGE

THIS MORTGAGFE ("Security Instrument”) is given on DECEMBER 11, 2003 | The Mortgagor
is BARBARA G. FLLIC
, A SINGLE WOMAN

("Borrower").
This Security Instrument is given ‘o Jemes B. Nutter & Company, which is organized and existing under
the laws of the State of Missouri, ari¢’whose address is 4153 Broadway, Kansas City, Missouri 64111
("Lender”). Borrower owes Lender trie’principal sum of
NINETY ONE THOUSAND FIVE HUNDxF.-FORTY EIGHT & 00/100

Dollars (U.S. $ 91,548.00 }. This debt is evidenced by Borrower's note dated the same
date as this Security Instrument {"Note"), which rrovides for monthly payments, with the full debt, if
not paid earlier, due and payable on JANUARY 1, 2034 . This Security Instrument secures

to Lender: {(a) the repayment of the debt evidencad 2y the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the paymient of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Securty Instrument; and (¢} the performance of
Borrower's covenants and agreements under this Security Insirurnent and the Note. For this purpose,
Barrower does hereby mortgage, grant and convey to the Lender the following described property
located in COCOK County, lllinois:

LOT 16, IN BLOCK 3, IN CALUMET PARK 2ND ADDITION, A SU«NIVISION OF THE

EAST 660 FEET OF THE WEST 1334.13 FEET OF THE FOLLOWING: @ATS 1 TO 3,
INCLUSIVE, IN SUBDIVISION OF PART OF THE SOUTHWEST /. OF SECTION 2,

ALSQ PART OF THE NORTH WEST 1/4 OF SECTION 11, TOWNSHIP 36 NORIH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLA{ “HEREQF
RECORDED AS DOCUMENT NO. 2936139 (EXCEPT PART OF SAID LOT 1. ETZ.;

ALSO BLOCK 5, IN CALUMET PARK FIRST ADDITION ACCORDING TO THE PLAT

THEREOF RECORDED AS DOCUMENT NUMBER 8987931 IN COCK COUNTY, ILLINOIS.

TAX MAP/ID NUMBER: 29-02-319-028

SUBSECT T0 ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY.

which has the address of 14442 INGLESIDE AVENUE, DOLTON, [Streat, Cityl,
llinois 60419 [2Zip Code] {"Property Address");
VOD69 Page 10f 6 FHA Iinois Mortgage - 4/96
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whether now in existence or subsequently erected, against loss by floods to the extent required by the
Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies
and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a
form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such ioss directly to Lender, instead of to Borrower and to Lender jointly.
All or any part of the insurance proceeds may be applied by Lender, at its option, either {a) to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the
restoration ar repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally enut'ad thereto.

In the ‘event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishesirc indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass iz the purchaser.

5. Occupancy, Treservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty-days after the execution of this Security Instrument {or within sixty days of a
later sale or transfer of the Prararty} and shall continue to occupy the Property as Borrower’s principal
residence for at least one yee! after the date of occupancy, unless Lender determines that requirement
will cause undue hardship for Borrowver, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shai roiify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage-¢/ substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear-aviepted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in uefau!t, Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Berrower shall also be in default if Borrower, during the
loan application process, gave materially false Or inaccurate information or statements to Lender (or
failed to provide Lender with any material inforiiziion) in connection with the loan evidenced by the
Note, including, but not limited to, representations‘cenverning Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is<0n a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to tae Property, the leasehald and fee title shall
not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for famages, direct or consequential, in
connection with any condemnation or other taking of any part ¢i-the Property, or for conveyance in
place of condemnation, are hereby assigned and shall be paid to Lenzer«o the extent of the full amount
of the indebtedness that remains unpaid under the Note and this Secuiity Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note erid this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3ard then to prepayment
of principal. Any application of the proceeds to the principal shall not extend or.sestpone the due date
of the monthly payments, which are referred to in paragraph 2, or change the ‘amount of such
payments. Any excess proceeds over an amount required to pay all outstandingrdebtedness under
the Note and this Security instrument shall be paid to the entity legally entitled theveio.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2.
Borrower shall pay these obligations an time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall
promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the vaiue of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrewer
and be secured by this Security Instrument. These amounts shall bear interest from the date of
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any successor in interest of Borrower shall not operate to release the liability of the original Borrower
or Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 2{b). Borrower’s covenants and agreements shall be
joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:
{a} is co-signing this Security instrument only to mortgage, grant and convey that Borrower's interest
in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it ur-uy mailing it by first class mail unless applicable law requires use of another method.
The notice shaii’ Le directed to the Property Address or any other address Borrower designates by
notice to Lender. Ariy notice to Lender shall be given by first class mail to Lender’s address stated
herein or any addressd.ender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this
paragraph.

14. Governing Law; Sevsrability. This Security Instrument shall be governed by Federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause
of this Security Instrument or the vo(e conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrumeiit o the Note which can be given effect without the conflicting
provision, To this end the provisions-0f this Security Instrument and the Note are declared to be
severable.

15. Borrower's Copy. Borrower shall be (iiven one conformed copy of the Note and of this Security
instrument.

16. Hazardous Substances. Borrower shall not Zause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in vicizunn of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, or_siarage on the Property of small quantities of
Hazardous Substances that are generally recognized to be aspropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invectigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party/involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority, that any vemoval or other remediation
of any Hazardous Substances affecting the Property is necessary, Borrowzr shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances™ are those substances Jdefined as toxic or
hazardous substances by Environmental Law and the following substances: gasoiire, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sulvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents.
However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in
the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

VO6D700 Page 5 of 6
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FHA Case No.
577540 137-2588102-729 203b-751
222793
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 1lth day of DECEMBER, 2003

and is incorporated into and sha'i bz deemed to amend and supplement the Mortgage, Deed of
‘Trust or Security Deed (“Security Instrument”} of the same date given by the undersigned
{“Borrower”) to secure Borrower’s Nots{“Note”) to James B. Nutter & Company (the “Lender”)
of the same date and covering the propert; aescribed in the Security Instrument and located at:

14442 INGLESIDE AVENUE, DOLTON, IL F0419
{Property Audrags)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTZ 1IMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ALY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Date

The interest rate may change on the first day of APRIL. 2005 , and on
that day of each succeeding year. “Change Date” means each cfate on which the inierest rate
could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index, “Index”
means the weekly average yield on United States Treasury Securities adjusted to a constant
maturity of ane year, as made available by the Federal Reserve Board. “Current Index” means the
most recent Index figure availabie 30 days before the Change Date. If the Index {(as defined
above) is no longer available, Lender will use as a new Index any Index prescribed by the
Secretary. As used in this Rider, “Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

VO&D725 Page 1 of 3 FHA Multistate ARM Rider - 10/95 2002
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(C)} Calculation of Interest Rate Changes
™o Before each Change Date, Lender will calculate a new interest rate by azddé%%a margin of
percentage point(s) ( : %)
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will
be the new interest rate until the next Change Date.

(D} Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point
{1.0%) on any single Change Date. The interest rate will never be more than five percentage
points {5.0%) higher or lower than the initial interest rate, as stated in Paragraph 2 of the Note.

(E).~Calculation of Payment Change

If thz irterest rate changes on a Change Date, Lender will calculate the amount of monthly
payment of oriacipal and interest which would be necessary to repay the unpaid principal balance
in full at the [Maturity Date at the new interest rate through substantially equal payments. In
making such calculavion, Lender will use the unpaid principal balance which would be owed on
the Change Date if “here had been no default in payment on the Note, reduced by the amount
of any prepayments to principal. The result of this calculation will be the amount of the new
monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrrwar of any change in the interest rate and monthly payment
amount. The notice must be given at.!cast 25 days before the new monthly payment amount is
due, and must set forth (i) the date of theiotice, (i} the Change Date, (iii) the old interest rate,
{iv) the new interest rate, {v) the new monthlv.payment amount, (vi) the Current Index and the
date it was published, {vii} the method of calculzting the change in monthly payment amount, and
{viii} any other information which may be required v law from time to time.

{G) Effective Date of Changes

A new interest rate calculated in accordance with paragiaphs (C} and {D) of this Rider will
become effective on the Change Date. Borrower shall miake a payment in the new monthly
amount beginning on the first payment date which occurs at least 25 days after Lender has given
Borrower the notice of changes required by paragraph (F) of this B:der. Borrower shall have no
obligation to pay any increase in the monthly payment amount ca culated in accordance with
paragraph (E) of this Rider for any payment date occurring less than 25 davs after Lender has
given the required notice. If the monthly payment amount calculated in accordance with
paragraph (E} of this Rider decreased, but Lender failed to give timely notice of the decrease and
Borrower made any monthly payment amounts exceeding the payment amodrwhich should
have been stated in a timely notice, then Borrower has the option to either (i} dentang-the return
to Borrower of any excess payment, with interest thereon at the Note rate (a rate cqual to the
interest rate which should have been stated in a timely notice), or (ii) request that any excess
payment, with interest thereon at the Note Rate, be applied as payment of principal. Lender's
obligation to return any excess payment with interest on demand is not assignable even if the
Note is otherwise assigned before the demand for return is made.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider,

!%Ié% %g.: 7 f ;ééé (Seal) (Seal)

- Borrower - Borrower

{Seal} (Seal)

- Borrower - Borrower

N (Seal) {Seal)
- Borrower - Borrower
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