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MORTGAGE

THE TERMS OF [THiS LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOCN
PAYMENT AT MATURILY.

L A

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated 2<tober 31, 2003
together with all Riders to this document.

(B) "Borrower" is Nicholas T. Chirikos, an unmarriea-man

AND Nadia Salvatore, an unmarried woman

Borrower is the mortgagor under this Sccurity Instrument,
(C) "Lender"is LINCOLN MORTGAGE AND FUNDING CORPORATION

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 520 NORTH CASS AVENUE, SUITE 20

WESTMONT, ILLINGIS 60559

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 31, 2003

The Note states that Borrower owes Lender One Hundred Ninety-Eight Thousand Four
Hundred and 00/100 Dollars
(U.S. $198,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2010 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loar™ means thc debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under il Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridess" aucans all Riders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders are to u¢ 2xvcuted by Borrower [check box as applicable]:

[] Adjustable Rate Tugic (X Condominium Rider [ ] Second Home Rider
Balloon Rider __| Planned Unit Development Rider 14 Family Rider
[] VA Rider LA Biwcckly Payment Rider [ ] Other(s) [specify]

(H) "Applicable Law" mcans all vortolling applicable federal, state and local statutcs, regulations,
ordinances and administrative rules ana-urdcrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Asscssments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Prorerty by a condominium association, homcowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer o funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated (hrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct./ci authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pointiof-sale transfers, automated teller
machine transactions, transfers initiated by tclephone, wire traisfeis, and automated clearinghouse
transfers.

(K) "Escrow Items" means thosc itcms that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, scttlement, award of ditvages, or proceeds paid
by any third party (cther than insurance proceeds paid under the coverages descrived {irSection 5) for: (i)
damage to, or destruction of, the Property, (i1) condemnation or other taking of &1l er.any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or oslissiois as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, oraefault on,
the Loan.

(N) "Periodic Payment"” means the regolarly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrament,

(0) "RESPA" means the Real Estatc Settlement Procedures Act (12 U.S.C. Section 2601 ¢t scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally rclated mortgage
loan" under RESPA,
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrowet's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number: 13-18-409-074-1011 which currently has the address of
4210 N, Natchez Avenue #211 [Street]
Chicago [Ciyl inois 60634 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Aii-replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing s roferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby coinveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, ¢xsept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ilems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient (o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymerus i3 the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. L euch Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapried funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1¥5orrowcer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thenido Borrower. If not applicd carlier, such funds will be applied 1o the outstanding
principal balance under the Notc immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuic against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Insizarent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments ¢ Troceeds. Except as otherwise described in this Section 2, all
payments acccpted and applied by Lendcrsihall be applied in the following order of priority: (a) interest
du¢ under the Note; (b) principal due undcr<he Note; (c) amounts duc under Section 3. Such payments
shall be applicd to each Periodic Payment in the vider in which it became due. Any rcmaining amounts
shall be applied first 1o late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 dclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment nia; be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandinz,-Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (5 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is-appiied to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges due- Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance procceds, or Miscellaneous Proceeds to principal duc under
the Note shall not extend or postponc the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic T'avments are due
under the Note, until the Nole is paid in full, a sum (the "Funds") to provide for paymeit oi amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security ipsirament as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thesc itcms are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Comumunity
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items direcily, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercisc its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that are then requircd under this Section 3.

Lendir may, at any time, collcct and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maxinmm amount 2 lender can
require uncer RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estiruces of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall k¢ held in an institution whose depoesits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank - Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veafying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law rcquires interest to bo raid on the Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds. Borreier and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give to Burrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,. 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL X there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rewuced by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordsce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as afined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montiuy: payments.

Upon payment in full of all sums secured by this Security Instrument, Zznder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines,, and impositions
attributable to the Property which can attain priority over this Security Instrument, leassnzid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmepts, if any. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner provided in'Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruthont unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the licn in good faith
by, or defends against cnforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proccedings are pending, but enly until such proceedings
arc concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
morc of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘Bosiower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
detcrmination;certification and tracking services; or (b) a one-time charge for flood zone detcrmination
and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might #itect such determination or certification. Borrower shall also be responsible for the
payment of any fees.imsoscd by the Federal Emergency Management Agency in conneclion with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maiiiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-ara Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverzge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equityin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicnici or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv-aisounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower securcd by this Security Instrument. These amounts shall bear intcrest
at the Note rate from the date of disbursement and shal e payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals e such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard merigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the rigit to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, woi etherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss paycc.

In the event of loss, Borrower shall give prompt notice to the insurance carrier-and Lender. Lender
may make prool of loss if not made promplly by Borrower. Unless Lender and Bortowrn e, stherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicatly 1zasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (hie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not b¢ paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lesscned, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settlc a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oi the Property. Lender may usc the insurance proceeds either 0 repair or restore the Property or
to pay amcuats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witria 4¢ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrbw<t's principal residence for at lcast one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintzaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thé iroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is icsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rcpais, or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection, witiidamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs.ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurnuee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rclieved of Egrrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerss #n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default il, Zuring the Loan application
process, Borrower or any persons or cnlilics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate informatiou or siatements to Lender
(or failed to provide Lender with material information) in connection with the’ Loan. Material
representations include, but arc not limited to, representations concerning Borrower's<Occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Intcrest in the Property and Rights Under this Security Ins(ruraent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a lcgal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to cnforce laws or
regulations), or (c) Borrowcr has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appcaring in court; and (c) paying rcasonable
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attorncys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turncd
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower roquesting

ayment.
pey If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bosrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Morigoge Insurance. Il Lender required Morigage Insurance as a condition of making the Loan,
Borrower shaii pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Morigage Insuiniacs coverage tequired by Lender ceases 1o be available from the mortgage insurer that
previously providea-snih dnsurance and Borrower was required to make separately designated payments
toward the premiums ‘or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage subslantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 15 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage crased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescivein licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai<ne Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings o such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bccomes available, is obtained, and Lender requires
separately designated payments toward the premiums TorMorigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwir was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bo:rower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nox<refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter, agreement between Borrower and
Lender providing for such termination or until termination is requircd-by” Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest al the rate providad..n the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasce’tb< Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is ndt a party to the Mortgage
Insurance,

Mortgage insurers evaluale their total risk on all such insurance in force from tiine o time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss2e./These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party ior parties) to
these agreements. These agreements may require the mortgage insurer to make payments ustiig any source
of funds that the mortgage insurcr may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agrcement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often tcrmed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender'ssatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a series of progress payments as the work is
completed. Uzdess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous ¥7oczeds, Lender shall not be requircd to pay Borrowcer any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender's sccurity would
be lesscned, the Misceliancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due! with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order proviucd for in Section 2.

In the event of a total talirg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the/sums.secured by this Security Instrument, whether or not then due, with
the ¢xcess, if any, paid to Borrower

In the event of a partial taking, destuction, or loss in value of the Property in which the fair market
value of the Property immediately beforC dic partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums securcd 0y this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r:duced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totai aincunt of the sums secured immediately before the
partial faking, destruction, or loss in value divided ©y. (b) the fair market value of thc Property
immediately before the partial taking, destruction, or lossirvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking ~aéstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proréeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 setde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givar, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ‘mezae-the third party
that owes Borrower Miscellancous Procceds or the party against whom Borrower has a-figuf of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begziy that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cute such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matcrial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's inlerest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amertization of the sums sccured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums securcd by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligattons and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thi§ Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; <nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consont,

Subject to wl provisions of Section 18, any Successor in Intcrest of Borrower who assumes
Borrower's obligations upder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights’ arnd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aud liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and ‘as.ewments of this Security Instrument shall bind (cxcept as provided in
Scction 20) and benefit the successors-and assigns of Lender,

14, Loan Charges. Lender 1hay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intercst in the Property and rights under this
Security Instrument, including, but not liruted to, attorncys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of exjcss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitivn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ‘nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximrum loan charges, and that law is finally interpreted so
that the intcrest or other loan charges collected or to b crilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be <educad by the amount necessary to reduce the
charge to the permittcd limit; and (b) any sums alrcady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-siake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowzr. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance-of any such refund made by
direct payment to Borrower will constituic a waiver of any right of action Bor{ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witti-this_Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument s).all be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversa. o Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice «0-o! Borrowcers
unlcss Applicable Law expressly requircs otherwise. The notice address shall be the Properiv. Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also requircd under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, “sorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18. Traasfer of the Property or a Bencficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial inferest in the Property, including, but not limited
to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni, *a¢intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait.of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ind’ a beneficial intcrest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this ¢ptiop-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 azys from the date the nolice is given in accordance with Section 15
within which Borrower must pay all suins secrred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demandon Borrower.

19. Borrower's Right to Reinstate Aftec Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of his Security Instrument discontinucd at any time
prior to the carliest of: (a) five days before sale of the Proverty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spcify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due-uider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;, (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot-limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ihe parpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) takz=-cuch action as Lender may
rcasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requi‘e that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as selocies by Lender: (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's cheek ~provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst/unientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instuivent and
obligations securcd hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlcrest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might rcsult in a change in the entity (known as the "Loan Scrvicer") that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
lo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party_hercto a reasonable period after the giving of such notice to take corrective action. If
Applicabic. Law provides a time period which must elapse before certain action can be taken, that time
period will'be-deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity to-cure given 1o Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuart i Section 18 shall be deemed to satisfy the notice and opportunity to take corrcctive
action provisions of tkis <ction 20,

21. Hazardous Sulbstances. As uscd in this Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic o7 hizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ‘kerosene, other flammnable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, moterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 12we and laws of the jurisdiction whetc the Property is located that
relate to health, safely or environmental protzction; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as'dcfized in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, usz, disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances; o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property <z that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, (ue to.the presence, use, ot release of a
Hazardous Substance, creates a condition that adversely affects the vaive of the Property. The preceding
two sentences shall not apply o the presence, use, or storage on the Prorcrty of small quantities of
Hazardous Substances that arc gencrally recognized to be appropriate to no ma'-residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 12 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cluim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release Or-threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crcate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procecding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc.oroceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and forecivonre, If the default is not cured on or before the date specified in the notice, Lender at its
option may r<ouire immediate payment in full of all sums secured by this Security Instrument
without furthcr-dvmand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled v collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hrute? to, rcasonable attorneys' fees and costs of title evidence.

23, Release. Upon payrcot of all sums sccured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrowei shiall pay any rccordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Aplicable Law.

24. Waiver of Homestead. In accoraanca-with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois homestcad exemption laws.

25. Placement of Collateral Protection Insuranze-Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecimzp? with Lender, Lender may purchase insurance
at Borrower's expense to protcct Lender's interests in Borrower 7 collateral. This insurance may, but need
not, proiect Borrower's intercsts. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in co/ineciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that nsvrance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurzace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on ils own.
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BY SIGNING BELOW, Borrower acccpls and agrees to the terms and covenants containcd in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs: /
Lo/ (Seal)
Nicholas T. Chirikos -Borrower

e
s
?; (Seal)
Nadia Sa]vatorj -Borrower
= (Seal) (Seal)
“SPunower -Borrower
(Seal) 4K (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
641100168
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oy,

STATE OF ILLINOIS, Cook County ss:

1, hcjju /é(/z%abd/gﬁz 3~—z{ , aNotary Public in and for said county and
statc do Percby certify that Nicholas T._.,%hirikos and Nadia Salvatore

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen* as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverrander my hand and official seal, this 31st day of October, 2003
My Commission £2piies: v ) i y ()
7 P NE—
. Il @z’m&/
M s Notary Public J
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 31st day of October, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security D2ud (the "Sccurity Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrowzr's Note to LINCOLN MORTGAGE AND FUNDING CORPORATION

("Lender") of the same detc and covering the property described in the Security Instrument and located at:
4210 N, Natchez Avenue #211, Chicago, ILLINOIS 60634

[Property Address]

The interest rate stated on the Moie is called the "Note Rate." The date of the Note is called the "Note
Date." I understand Lender may transfer the Note, Security Instrument and this Rider. Lender or anyone
who takes the Note, the Sccurity Insinzirent and this Rider by transfer and who is entitled to reccive
payments under the Note is called the "Noiw'Halder."

ADDITIONAL COVENANTS. In acditien. to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
containcd in the Security Instrument or the Note):

1, CONDITIONAL RIGHT TOQ REFINANCE

At the Maturity Date of the Note and Security Instruniernt {the "Maturity Date™), T will be able 1o
obtain a new loan ("New Loan") with a new Maturity Date of Novenoar 1, 2033
and with an interest rate equal to the "New Loan Rate" determined in accordance with Section 3 below 1f
all the conditions provided in Section 2 and 3 below are met (the "Condifional Refinancing Option”).
those conditions arc not met, I understand that the Note Holder is undcr ro obligation to refinancc or
modify the Note, or to extend the Maturity Date, and that I will have to rcpay-the Note from my own
resources or find a lender willing to lend me the money to rcpay the Note.
2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, certain condizioms. must be met
as of the Maturity Date. These conditions are: (a) I must still be the owner of the property subject to the
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Sccurity Instrument (the "Property); (b) 1 must be current in my monthly payments and cannot have been
more than 30 days latc on any of the 12 scheduled monthly payments immediately preceding the Maturity
Date, (c) the New Note Rate cannot be more than five percentage points above the Note Rate; and (d) 1
must make a writlen request to the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

Th: New Note Rate will be a fixed rate of interest equal to Fannic Mae's required nct yield for
30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

of one percentage point ( %), rounded to the ncarest

onc-cighth of ¢ne-pracentage point (0.125%) (the "New Note Rate"), The required net yield shall be the
applicable net yiela-ir“effect on the dale and time of day that the Note Holder receives notice of my
election to exercise the/Conditional Refinancing Option. If this required net yield is not available, the
Noilc Holder will determine the-New Note Rate by using comparable information.
4. CALCULATING THE NEV PAYMENT AMOUNT

Provided the New Note Rate us calculaled in Section 3 above is not greater than five percentage
points above the Notc Rate and ali.other conditions required in Section 2 abovc are satisfied, the Note
Holder will determine the amount of the/monthly payment that will be sufficient to repay in full (a) the
unpaid principal, plus (b} accrued but unpaic iziercst, plus (¢) afl other sums I will owe under the Note and
Security Instrument on the Maturity Date (astumirg my monthly payments then are current, as required
under Section 2 above), over the term of the New Noic at the New Note Rate in cqual monthly payments.
The result of this calculation will be the amount of ‘my new principal and interest payment every month
until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCINC C?PTION

The Note Holder will notify me at least 60 calendar days int 2dvance of the Maturity Date and advise
me of the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity
Date. The Note Holder also will advise me that I may excrcise the Cop<itional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will proviae wvy payment record information,
together with the name, title and address of the person representing the Note Holder that I must notify in
order to exercise the Conditional Refinancing Option. If T meet the conditiors of Section 2 above, 1 may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days
prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rete b:sed upon Fannie
Mae's applicable published required net yield in effect on the date and time of day notiticaiion is received
by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days i5-provide the
Note Holder with acceptable proof of my requircd ownership. Before the Maturity Date, the-Ncw Holder
will advise me of the new interest rate (the New Note Ratc), ncw monthly payment amount, and a date,
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time, and place at which 1 must appcar o sign any documents requircd to complete the required
refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated

with updating the title insurance policy, if any,

BY ZIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Balloon Ridér.

7 -
-//-2«- / | .4,____ (Seal) W %

Nicholas T. Chi I:jKUS -Borrower

(Seal)

Borrower

(Seal)

-Borrower

(Seal)

-Borrower

641100168
@@-a?za (0109).01 Modified Conversion Margin

Page 3 of 3

Nadia Salvatore

I
|
]
i
§

m (Seal)

Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

[Sign Original Only]

Forin 3180 1/01 Mod.
(rev. 8/01)

IH?E 21368-03

1 275] Rev. 02118102
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 315t day of October, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security IPoed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Boregwer's Note to LINCOLN MORTGAGE AND FUNDING CORPORATION

(the
"Lender") of the saiae date and covering the Property described in the Security Instrument and located at:
4210 M. Natchez Avenue #211, Chicago, ILLINOIS 60634

|Property Address)
The Property includes a unii-1r, together with an undivided interest in the common elements of, a
condominium project known as;
Glenicke Condominium Association
[v7ine of Cendominium Project]

(the "Condominium Project"). If the ownuisssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tile toproperty for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intercst.

CONDOMINIUM COVYENANTS. In addition to the covinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as .oliows:

A, Condominium Obligations. Borrower shall perform atl of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Decuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lews, £1ii) code of regulations; and
(iv) other cquivaleni documents. Borrower shall promptly pay, when duvc—all ducs and asscssments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with »-generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is-satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible 'oucls), for the
periods, and against loss by fire, hazards included within the term “extended coverage,™ =nd any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

641100168
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

-8R (0008) Form 31;\{),11 1
@ D
Page 1 of 3 Initials: ﬁ;é
VMP MORTGAGE FORMS - (800)521-7291 INC] 20215-01
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then: (i) Lender waives the provision in Scction 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain properly insurance coverage on the Property is dcemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

WhatLender requires as a condition of this waiver can change during the term of the loan.

Borrgwer shall give Lender prompt notice of any lapsc in required property insurance coverage
provided by tlicmaster or blanket policy.

In the evert ¢f a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Prope: . whether to the unit or to common elements, any procceds payable to Borrower are
hereby assigned and shalkhe paid o Lender for application to the sums sccured by the Security Instrument,
whether or not then due; yvith the excess, if any, paid to Borrower.

C. Public Liability Insziance. Borrower shall take such actions as may be reasonable to insurc that
the Owners Association maiwidins a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds—of any award or claim for damages, direct or consequential,
payable to Borrowcr in connection with-any condemnation or other taking of all or any part of the
Property, whether of the unit or of the columon elements, or for any conveyance in licu of condemnation,
arc hereby assigned and shall be paid to Lender ~Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent, Borrower shall vot, 2xcept after notice to Lender and with Lender's
prior written consent, cither partition or subdividc the Freperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandspiient or termination required by law in the
case of substantial destruction by firc or other casualty or in'the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constiwcit Documents if the provision is for
the express benefit of Lender; (iii) termination of professional <nanagement and assumption of
self-management of the Owners Association; or (iv) any action which ‘yould have the effect of rendering
the public liability insurance coverage maintained by the Owners Associationinacceptable to Lender.

F. Remcdies. 1[ Borrower does not pay condominium dues and assessnients when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becore additional debt of
Borrower sccured by the Sccurity Instrument. Unless Borrower and Lender agice fo other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note'raie and shall be
payable, with intcrest, upon notice from Lender to Borrower requesting payment.

641100168

i

Initials:ﬁ‘7 4/1/(/

2D -8R (0008) Page 2 of 3 Form 3440 1/01
&

@ 20215-02
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

'/ L. 7’ g ’y'z"—‘/’—h“—

Nicholas T+ Chirikos

2T /1
(Seal) H\m , ‘J'“J"WGE:”, (Scal)

641100168
%-BR (0008)

-Borrower Nadia Salvatore -Borrower
{Scal) (Seal)
-Borrower -Borrower
(Seal (Seal)
-Borrower -Borrower
(Scal) a (Seal)
-Borrower -Borrowser
Page 3 of 3 Farm 3140 1/04

e
\@ 20215-03



0336301064 Page: 22 of 22

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 XL5701806 NDA

STREET ADDRESS: 4210 N. NATCHEZ H#211 PARKING #50
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 13-18-498-999-1011

LEGAL DESCRIPTION:

PARCEL 1: UNIT 4-211 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENZZ IN GLENLAKE CONDOMINIUM KO. 2 A3 DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT 99465987, AS AMENDED FROM TIME TO TIME, IN PART
OF THE SOUTH FrRACTIONAL HALF OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIpAL, MERIDIAN, IN (COOFK COQUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P4-50 AND STORAGE

SPACE 54-50, LIMITED COMCW ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 99465987, AS AMENDED.

LEGALD 100 10/31/03



