11/14/03 10:19 FAX 8605811761 ., GMAC CORP . dho18

- YNOFFICIAL coPY
A

Gook Coun .
Date: 1242012003 09:59 AM P

i

[ I

After Recording Remamn To:

Wwindscr Mortgage

100 Witmer Road

Horskamn, PA 19044-0963
ATTW: - Records Management

—J [Space Above [Tis Line For Recording Data]
el T Loan No, 558827002
/’“{/g % 5?[[/’%// MIN 1000375-0558227002-8
2 3/ oe! =
Yo%

VORTGAGE

DEFINITIONS

Words used in multiple sections of this dcvment aie Aefined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. (eriain rules fegarding the usage of words used in this
document arc also provided in Section 16.

(A) "Security Instrument" means this document, which is datert’ Novenber 14,
2003 , together with all Ride s to this document.
(B) "Berrower" is
%a}gy ¢. Klopfenstein and Can 1ice J. Klopfenstein, Hiugband and
ire.

Borrower is the mortgagor under this Secutity Instrument.

O "MERS" is Mortgage Electroiic Registration Systems, Inc. MERS is a/separate
corporation that is acting solely as a noninee for Lender and Lender’s successors and agsigas.
MERS is the mortgagee under this S:eurity Instrument. MERS is organized and existing
under the laws of Delaware, and has an ;i dress and telephone nuniber of P.0. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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D) "Lender" is
GHS Mortgage, LLC d/b/a Winlzor Mortgage

Lender isa Corporaticn organized and existing under the
laws of Delaware . Lender’s address is
1701 0ld Glenview Road, Wilnette, I, 60091

{E) "Note" means the promissory 16 signed by Borrower and dated Novenber 14,
2003 - The Note states that Bormower 0wes Lender
goven Huldred Fifty Nine The susand Five Bundred and 00 /100

Dollars (U.S5.(% 75%,500.00 y plus interest. Borrower has promised to pay this
debt in regolar Péripaic Payments and to 1y the debt in full ot later than

December 1, 2003 .

F "Property" mepus the propert fat is described below under the heading "Transfer of
Rights in the Property.”

(@) "Loan" means the delt evider c2d by the Note, plus intetest, any prepayment charges
and laie charges due under the-Nste, and all sums due under this Security Instromment, plus
interest.

H "Riders" means all Riders i Fis Security Instrument that are executed by Borrower.
The following Riders are to be execuiec 'y Borrower [check box as applicable]:

KX] Adjustable Rate Rider 1 Ccrdomiium Rider [l Second Home Rider
[ ] Balloon Rider [ biweekly Payment Rider ] 14 Family Rider
[} Other(s) ispecify] [ ] rlomed Unit Deyslopment Rider

M "Applicable Law" means all centrolling applicabli feceral, state amd local statutes,
regulations, ordinances and administrative rules and orders (that liave the effect of law) as well
as all applicable final, non-appealable jiicizial opiuions.

)] "Community Association D, Fees, and Assessments” means all dues, fees,
assessments and other charges that are .« yposed on Borrower or the Proper'y, by a condominium
association, homeowners association of siailar organization.

K "Electronic Funds Traasfer' nwans aiy transfer of funds, other ‘han'a transaction
originated by check, draft, or similar apsr instrument, which is initiated through ar: electronic
terminal, telephonic instrument, compuicr, ot magnetic tape so as ta order, instruct, i snthorize
a4 financial institution to debit or cred 1 o account. Such term includes, but is not fmried to,
point-of-sale transfers, automated teller machine transactions, transfers initiat=d by telepuone,
wirte transfers, and automated clearinghruse transters.

{L) "Escrow Ttems" means those ilens that are described in Section 3.

M) "Miscellanecus Proceeds' m:uxs any compensation, settlement, award of damages, or
proceeds paid by any third party (oihs: than insurance praceeds paid under the cOVETAges
described in Section 5) for: (i) damage to, OF destruction of, the Property; (i} condemnation 0T
other taking of all or any part of the P-cperty; (iii) conveyance in liea of condemnation; or (iv)
misreprescntations of, or ormissions as 10, the value and/or condition of the Property.
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N) "Mortgage Insurance” means 1isusance protecting Lender against the nonpayment of,
or default on, the Loan.

{0) "Periodic Payment" means the r syolarly scheduled ameunt due for (i) principal and
interest under the Note, plus (ii) any amoi|rts under Section 3 of this Security Instrument.

) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulmion X (24 C.F.R. Part 3500), as they might be
amended from time to time, OF any additional or successor legislation or regulation that governs ‘
the gams subject matter. AS used ir tais Security Instrument, "RESPA" refers to all
requirerzepts. and restrictions fhat are imosed in regard to a "federally related rortgage loan”
even if the Luzn does not qualify as a "feilerally related mortgage loan"” under RESPA.

Q@ nGreeasear in Interest of Bor -twer" means any party that has taken title to the
Property, whether oz.not that party has :usimed Borrower’s obligations under the Note and/or
this Security [nstrum-n’.

TRANSFER OF RIGHTS N THE PROI'ERTY

This Security Instrument secures $0 Lenijur: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note: r1d (ii) the performance of Borrower’s covenaots and
agreements under this Security Jostam:nt and the Note. For this purpose, Borrower does
hereby mortgage, grant and comvey o) !AERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the suctisors and assigns of MERS, the following described
property located in the
County

[Type o! Recordue Svrisdiction]
of Cock

[Name « " B ecording Juris?iction]
gchedule "A" attached heretc and made abart hereof.

which currently has the address of
2922 Orrington Avenue,
[Street]
Evanston . , llinois 60201 ("Propery /ddress”):
[City} {Zip Code]

TOGETHER WITH all the 1mp ©vements Tow 01 hereafter erected on the property, and
all easements, appurtenances, and fixures now or hereafter a part of the property. All
replacements and additions shall alse b: covered by this Security Instromeint. All of the
foregoing is referred to this Security Jnsiument as the “Property.” Borrower nnderstands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary (0 comply ith law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has (e right: to exercise any or all of those interests,
including, but not limited to, the right t foreclose and sell the Property; and to take any action
required of ILender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS fht Borrower is lawfully scised of the estate hereby
conveyed and has the right to grant aud convey the Property and that the Property is
unencumbered, except for encumbranes of record. Borrower warrants and will defend
generally the ttle to the Property again:t 1l claims and demands, subject to any encumbrances
of record. .

THIS SECURITY INSTRUMI INT combines uniform covenants for pational use and
non‘asifyrm covenants with Jimited va ivions by jurisdiction (o constitute a uniform security
instrument covering real property.

UINTEORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Pavient of Principal, Inteest, Escrow Items, Prepayment Charges, and Laie
Charges. Borrower shall pay when due “te principal of, and interest on, the debt evidenced by
the Note and any prejayment charges a 1l late charges due under the Note. Borrower shall also
pay funds for Escrow Jems nursuant Iy Section 3. Payments due under the Note and this
Security Instrument ¢hatl be’made in U.5. currency. However, if any check or pther jnstrument
received by Lender as paymen’ uncer thz Note or this Security Instrument is returned to Lender
unpaid, Lender may require thit 2oy (0 el subsequent payments due under the Note and this
Security Instrument be made in otc o nete of the following forms, as selected by Lender: (2)
cash; (b) money order; (©) certified <irck, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an jzstitation whose deposits are insured by a federal
agency, instrumentality, o entity; or (d) Electronic Funds Transfer.

Payments are deemed receivec oy Lerder when received at the location desigaated in
the Note or at such other location as mity € desiglatzd by Lender in accordance with the notice
provisions in Section 15. Lender may teturn any paymant or partial payment if the payment or
partial paymenis are insufficient to bring the Loan curten’. Lender may accept any payment or
partial payment insufficient to bring the l.yan current, winont waiver of any rights hercunder or
prejudice to its rights to refuse such pa:‘raznt or partial paymeats ia +he fature, but Lender is not
obligated to apply such payments at 1he tune such payments 2o accepted. 1f each Periodic
Payment is applied as of its scheduled Tue: date, then Lender need 2ot pay interest on unapplied
funds. Lender may hold such unapplie . funds until Borrower makes paywent to bring the Loan
current. If Borrower does not do so within a reasonable period of e, tender shall cither
apply such funds or return them to Boirower. If not applied earlier, such iondsvill be applied
to the outstanding principal balance un der the Note immediately pror to forec!nsp.e.. No offsst
or claim which Borrower might have n.w or in the future against Lender shall relievi Borrower
from making payments due under th: Mote and this Security Instrument or perforaing the
covenants and agreements secured by ity Security Insttument.

2. Application of Paymenti ¢r Proceeds. Except as otherwise described in this
Section 2, all payments accepted and aplied by Lender shall be applied in the following order
‘of priority: (a) interest due under the Wcte; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall he applied to each Periodic Payment in the order in which
it became due. Any remaining amount ; shail be applied first to late charges, second to any other
amounts due under this Security Tnstiumient, and then to reduce the principal balance of the
Note.

LOAN NG: 558827002
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If Lender receives a payment fro1n Borrower for a delinguent Periodic Payment which
includes a sufficient amount to pay any ate charge due, the payment may be applied to the
delinquent payment and the late charge. 1f more than one Perodic Payment is oumm@ng,
Lender may apply any payment receive/] from Borrower to the repaytuent of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied 10 the full payment of one 0r more Periodic Payments,
such exsecs may be applied to any late ¢harges due. Voluntary prepayments shadl be applied
first to auiy prepayment charges and then as described in the Note.

Ap;application of payments, fixurance proceeds, of Miscellaneous Proceeds to
ptincipal duc padsr the Note shall not ext:nd or postpone the due date, or change rhe amount, of
the Periodic Payments. 7

3. Funds for Escrow Items. Horrower shall pay to Lender on the day Periodic
Payments are due under the Note, until tt 2 WNote is paid in full, a sum (the “Fundls") to provide
for payment of amouas due for: (a) tascs and assessmMENntS and other items which can attain
priority over this Security Initrsment as a lien or encumbrance on the Property; () leaschaold
payments oOr ground rents o the-Property, if any; (¢) preminms for any and all insurance
required by Lender under Section 5; and 'd) Mortgage Insurance premiums, if amy, or apy sums
payable by Borrower 10 Lender in ligu of the payment of Mortgage Insurance premiumms in
accordance with the provisions of Seiti .10, These items are called "Escrow ltems." At
origination or at any time during the teyiiof the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, ve escrowed by Borrower, and soch dues, fees,
and assessments shall be an Escrow [tem. Borzower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Bortower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s o 1ligzation t¢-pay-the Funds for any or all Bscrow ltems.
Lender may waive Borrower’s obligation i pay to Lended Tunds for any or all Escrow ltems at
any time. Any such waiver may only be ;¢ ‘writing. In the pveat of such waiver, Borrower shall
pay directly, when and where payable tlie amounts duc for-any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender yeauirés, shall furnish to Lender
receipts evidencing such payment within such time period as Lendfr.1ay requirc. Bormower’s
obligation to make such payments and o | ovide receipts shall for alt gurcoses be deemed to be
a covenant and agresment contained in {ti3 Security Instrument, as the phiase "covenant and
agreement" is used in Section 9. If licrrower is obligated to pay Bscvew Items directly,
pursaant to a waiver, and Borrower fails i oay the amount due for an Escrow Iteu, J-ender may
exercise its rights under Section 9 and jay such amonnt and Borrower shall thez e obligated
under Section 9 to repay to Lender any ;uch amount. Lender may revoke the waiver as to any
or all Bscrow Jtems at any time by a not ;2 given in accordance with Section 15 znd, upon such
revocation, Borrower shall pay to Lende: ail Funds, and in such amounts, that are then redmived
under ¢his Section 3.

Lender may, at any time, collect and hold Funds in an amouat () sufficient to permit
Lender to apply the Funds at the tim¢ specified under RESPA, and (b) mot to exceed the
maximum amount a lender can require (nder RESPA. Lender shall estimate the amount of
Funds due on the basis of current data ar | reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 558827002
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The Funds shall be held in ¢n institution whose deposits are insurcd by a federal
apency, instrumentality, oT entity (inch ding Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Hom: Loan Bark. Lender shall apply the Funds to pay the
Escrow Items 1o later than the time spe -ified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, awcmally analyzing the escrow account, ar verifying the
Escrow Items, unless Lender pays Boriuwer interest on the Funds and Applicable Law permits
Lender to make such a charge. Unles; an agreement is made In writing or Apphicable Law
reguite) interest to be paid on the Fus, Lender shall not be required to pay Borrower any
jnterest‘cr earnings on the Funds. Botrower and Lender can agree in writing, however, that
interest Shall be paid ou the Funds. Lirder shall give to Borrower, without charge, au annual
accounting of the Funds as required by LESPA. '

If thére is a surplus of Punds held in escrow, as defined under RESEA, Lender shall
account to Borrowsi for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow;-as defined undey RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower siall pay to L :ucer the amount necessary to make up the shortage in
accordance with RESPA; kut'in no mie than 12 monthly payments. If ther: is a deficiency
of Funds held in escrow, as donned unler RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay fo Le der the amount necessary to make up the deficiency in
accordance with RESPA, but in no-ipst i than 12 monthly payments.

Upon payment in full of ! sras secured by this Security lnstrument, Lender shall
promptly refund to Borrower any Fund ; 1:1d by Lender.

4. Charges; Liens. Borrow:1 s1all pay all taxcs, assessments, charges, fines, and
impositions attributable to the Property ® hich /Can attain priority over this Secnrity Instrument,
leasehold payments or ground rents on ‘uz Properiy,.if any, and Community Association Dues,
Fees, and Asscssments, if any. To the extent that dhose jtems are Bscrow Items, Borrower shall
pay them in the manner provided in Seciien 3.

Borrower shall promptly dis:targe any lien ‘woich _has priority over this Security
Instrument unless Borrower: () agree: i writing to the pajmert of the obligation secured by
the lien in a manner acceptable to Lewder, but only so long 25 hrrawer is performing such
agreement; (b) contests the lien in goo 1 faith by, or defends agaiosi snforcement of the lien in,
legal proceedings which in Lender’s op ition operate to prevent the enfizoement of the lien while
those proceedings are pending, but o117 until such procecdings are concded; or {(c) secures
from the holder of the lien an agreem sat satisfactory to Lender subordiuating-+he lien to this
Security Instrument. If Lender deten wres that any part of the Property i suFject to a lien
which can attain priority over this Stcurity Instrument, Lender may give Borrowé.a notice
identifying the lien. Within 10 days ¢ the date on which that notice is given, Borower shall
satisfy the lien or take one or more of t 1 actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax veniication
and/or teporting service used by Lendet in comnection with this Loan.

5. Property Insurance. Burtower shall keep the improvements mow existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
vextended coverage,” and any other hiywards inchuding, but not limited to, earthquakes and

floods, for-which Lender requires insu:ance. This insurance shall be maintained in the amounts--
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance ghall b: chosen by Bamower subject to Lender’s right to
disapprove Bomower’s choice, which rigtt shall not be exercised unrcasonably. Lender may
require Borrower to pay, in cormection v;ith this Loan, cither: (3) a one-time charge for flood
zone determination, certification and trac king services; or (b) a one-time charge for flood zone
determination and certification services a7 subsequent charges each time Temappings or similar
changee ccour which reasonably might af i:2: such determination or certification. Borrower shall
also be résnomsible for the payment of any fees imposed by the Federal Emergency Management
Agency ia connection with the teview of any flood zone determination resulting from an
objection by Borrower.

If Borfower fails to maintain an) of the coverages described above, Lender may obtain
ipsurance coverage, 4t Lender’s option avd Borrower’s expense. Lender is under 1o obligation
to purchase any parfiular type ot amot nt of coverage. Therefore, such coverage shall cover
Lender, but might or might pnt protect 13orrower, Borrower’s equity in the Property, or the
contents of the Property, agrinst any tisk. bazard or liability and might provide greater or lesser
coverage than was previously i1 efiect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurarice that Borrower could have
obtained. Any amounts disbursed by Lt der under this Section 5 shall become additional debt
of Borrower secured by this Security Tust-ument. These amounts shall bear interest at the Note
rate from the date of disbursement and w1all 5o payable, with such interest, upon notice from
Lender to Borzower requesting payment.

All insurance policies required 1y Lender <nd renewals of such policies shall be subject
to Lender’s right to disapprove such polizies, shall riude a standard mortgage clause, and shall
name Lender as mortgagee and/or as ar. widitional loss poyee. Lender shall have the right to
hold the policies and renewal certificate:. If Lender requires. Borrower shall promptly give to
Lender all receipts of paid premiums awl renewal notices. 1f-Rorrower obtains any form of
insurance coverage, not otherwise requ rl by Lender, for damage to, or destruction of, the
Property, such policy shall include a sandard mortgage clausé and shall pame Lender as
mortgagee and/of as an additional loss piyes.

I the event of loss, Borrower :kall give prompt notice to i insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.', Unless Lender and

Borrower otherwise agree in writing, iy insurance proceeds, whether or not ws underlying
insurance was required by Lender, shall tv: applied to resioration or repair of the Propetty, if the
restoration or Tepair is economically feat ‘1le and Lender’s security is not lessened.” Ducig such
repair and restoration period, Lender shzll have the right to hold such insurance proceds until
Lender has had an opportunity to inspect such Property to cnsure the work has been completed
to Lender's satisfaction, provided that itch inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs x1d restoration in a single payment or in a seties of
progress payments as the work is conpleted. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance procecds, Lender shall not be

required to pay Borrower any interest o earnings on such proceeds. Fees for pmblic adjusters,

T,0AN NO: 558827002
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or other third parties, retained by Botrcwer shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower If the restoration or Tepair is not econcmically feasible
or Lender’s security would be lesseoel, the insurance proceeds shall be applied to the sums
secured by this Secumty Instrument, wiether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shalt be applied in the order provided for in Section 2.

If Borrower abandons the Progcty, Lender may file, negotiate and settle any available
insurance claim and related matters. 1" 3orrower does not tespond within 30 days to a motice
fror: Lender that the insurance carrier it offered to seitle a claim, then Lender may negotiate
and sett’é-the claim. The 30-day perioc. yill begin when the notice is given. In either event, or
if Lender a:quires the Property under S:ction 22 ot otherwise, Borrower hereby assigns to
Lender () 7sorcower’s rights to any insirence proceeds in an amount not to exceed the amoun(s
unpaid under tag Note of this Security nsument, and (b) any other of Borrowet's rights (other
than the right to a2y refund of unea ‘red premiums paid by Borrower) under all insurance
policies covering the Troperty, insofar zs such rights are applicable to the coverage of the
Property. Lender may vse the insuran:: proceeds cither to repair or restore the Property or to
pay amounts unpaid under the Note or tlus Security Instrument, whether or not then due.

6. Occupancy. Borrswer shill nccupy, establish, and use the Property as Borrower’s
principal residence within 60 ‘davs-afr the execution of this Security Instrument and shall
contine to occupy the Property as Deztower’s principal residence for at least one year after the
date of occupancy, unless Lender ot wise agrees in writing, which consent shall not be
unreasonably withhield, or unless exteru (ing circumstances exist which are beyond Borrower’s
cantrol. _ ,

7. Preservation, Maintenanz: and Protection of the Properiy; Inspections.
Borrower shall not destroy, damage or impair the Zreperty, allow the Property to deteriorate or
commit waste on the Property. Wheth:1 or not Borrawer is residing in the Property, Borrower
shall maintain the Property in order to pravent the Propet!y from deteriorating or decreasing in
value due to its condition. Unless it is determined-pursuant to Section § that repair or
restoration is not economically feasible. Borrower shall promy tly 1enait the Property if damaged
to avoid further deterioration or damzgs  If insurance or condsmrzation proceeds arc paid in
connection with damage to, or the tabinyy of, the Property, Borrewer-shall b2 responsible for
repairing or restoring the Property only if Lender has released prosceds for such purposes.
Lender may disburse proceeds for the r2picirs and restoration in a single pay:tent or in a series of
progress payments as the work is comg lgtad. If the insurance or condemmnaion zraceeds are not
sufficient to repair or restore the Prope ty, Borrower is not relieved of Borrow(r’s sbligation for
the completion of such repair or restor: fion.

Lender or its agent may make reagonable entries upon and inspections of the Troperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Yroporty.
Lender shafl give Borrower notice ( the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Applicifion. Borrower shall be in default if, during the Loan
application process, Borrower or any ;1:150n8 or entities acting at the direction of Borrower or
with Borrower's knowledge or comsint gave materially false, misleading, or inaccurate
information or statements to Lender (cr failed to provide Lender with material information} in
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conpection with the Loan. Material sepresentations include, but are nct limited to,
representations concerning Borrower’s ¢upancy of the Property as Borrower’s principal
residence. ,

9. Protection of Lender’s Interost in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to pe form the covenants and agreements contained in this
Secutity Instrument, (b) there is a leg:] proceeding that might significantly affect Lender’s
interest in the Property and/or rights urder this Security Ipstrument (such as a proceeding in
bankraptcy, probate, for condemnation o¢ forfeiture, for enforcement of a lien which may attain
priority ever this Security Instrument o1 ¢ enforce laws or regulations), or (c) Borrower has
sbandoned the Property, then Lender may clo and pay for whatever i3 reasonable or appropriate
to protect Lende,’s interest in the Prope:tv and Tights under this Security Instrument, including
protecting and/(rassessing the value of the Property, and securing and/or repairing the
Property. Lender’s a510ns can include, it arc not limited to: (a) paying any sums secured by a
lien which has priotitz-over this Securily Instrument; (b) appearing in court; and (c) paying
reasonable attomeys’ fees 40 protect its iiterest in the Property and/or rights under this Security
Instrument, incloding its secured positicn in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, (nteiing ihe Property to make tepairs, change locks, replace or
poard up doors and windows, dram iwaler from pipes, eliminate building or other code
violations or dangerous conditions, aui i ave utilities turned on or eff. Although Lender may
take action under this Section 9, Lends” “aes not have to do so and is not nmcler any duty or
obligation to do so. Ttis agreed that Le et inenas no liability for not taking any or all actions
autherized under this Section 9.

Any amounts disbursed by Lemler unde: this Section 9 shall becorue additional debt of
Borrower secured by this Security Tnstru neat. These 2igounts shall bear interest at the Note rate
from the date of disbursement and shall ¢ payable, wiih <och interest, upon potice from Lender
to Borrower requesting payment. '

If this Security Instrument is on a leasehold, Borroweat shall comply with all the
provisions of the lease. 1f Borrower ac( nives fee title to the Properiy, the leasehold and the fee
tifle shall not merge unless Lender agree : “¢ the merger in writing.

10, Mortgage Insurance. If Leader required Mortgage lasuiarce as a condition of
making the Loan, Borrower shall pay the premiums required to maintain die Mortgage Insurance
in effect. If, for any reason, the Mortg e Insurance coverage required by, Lender ceases to be
available from the mortgage insurer thar previously provided such insurance and borrower was
required to make separately designated |ayments toward the premiums for Mengapz fosurance,
Borrower shall pay the premiums requiri to obtain coverage substantialty equivalznt ‘o the
Mortgage Insurance previously in effict, at a cost substantially cquivalent to the cost to
Borrower of the Mortgage Insurance peviously in effect, from an alternate mortgage irsweer
selected by Lender. If substantially eq jivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender tae amount of the scparately designated payments that
were due when the insurance coverage c:csed to be in effect. Lender will accept., use and retain
fliese payments as a non-refundable lcss reserve in lien of Mortgage lnsuravce. Such loss
reserve shall be non-refundable, notwith :tanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay ficrrower any inferest or garnings on such loss reserve.
Lender can no longer require 10s§ resiTin: payments if Mortgage Insurance coverage (In the
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amount and for the period that Lender ¢ wcires) provided by an insurer selecied by Lender again
becomes available, is obtained, and Le) der requires sepatately designated payments toward the
premiums for Mortgage Insorance. If lender required Morigage Insurance as a condition of
making the Loan and Borrower was req iited to make separately designated paynients toward the
preminms for Mortgage Insurance, Butrower shall pay the premims required to maintain
Mortgage Insurance in effect, or to pr .vide a non-refondable loss reserve, until the Lender’s
requirement for Mortgage [nsurance e (s in accordance with any written agreement between
Borrswe and Lender providing for ench termination of until termination is required by
Applicakic Law. Nothing in this Sectiin 10 affects Borrower’s obligation to pay interest at the
rate provides in the Note. ' ‘

Mritgige Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower 'oes mot repay the Loan as agreed. Borrower is not a
party to the Mortzag< Insurance.

Mortgage ingneers evaluate their total risk on ail such insurance in force from fime to
time, and may cnfer into wgrecments witt. other parties that share or modify their risk, or reduce
losses. These agresments-are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or/paities) to these agreements. These agreements may require the
mortgage insurer to make payieenfs using any source of funds that the mortgage insurer way
have available (which may include frud: obtained from Mortgage Insurance premiumms}.

As a result of these agreemeni;/ Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any it Hiate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from 'or waght 'be charactetized as) a portion of Borrower’s
payments for Mortgage lusurance, in echange Jor)sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agree nant providés that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a shait: of the prenuims paid to the insurer, the arrangement is
often termed "captive reinsurance.” Fuilher: '

(a) Any such agreements will pot affect the a~.ounts that Borrower has agreed to
pay for Mortgage Insurance, or an) other terms of the Toan. Such agrecments will not
increase the amount Borrower will (we for Mortgage Insurar<e, and they will not entitle
Borrower to any refund. '

(b) Any such agreements will not affect the rights Borroy.>r has - if any - with
respect to the Mortgage Insurance v nder the Homeowners Protection /t of 1998 or any
other law. These rights may include ihe right to receive certain disclosuces. o request and
obtain cancellation of the Mortgage |nsarance, to have the Mortgage Insurance terminated
antomaticaily, and/or to receive a relund of any Mortgage Insurance premiurs nat were
unearned at the time of such cancella iy or termination.

11. Assignment of Miscellar cous Proceeds; Forfeiture. All Miscellaneous Praceeds
ate hereby assigned to and shall be paic {o Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or tepair of the Property, if the restorzlion or repair is economicaily feasible and Lender's
security is not Jessened. During such repai and restoration period, Lender shall have the tight
to hold such Miscellaneous Proceeds umil Lender has had an opportumity t¢ inspect such
Property to ensure the work has been cunpleted to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single Aisbursement or in 2 series of prczress payments as the work is completed. Unless an
aprecuer; is made in writing or Applicable Law requires interest to be paid on such
Miscellzdesms Proceeds, Lender shall no Ty required to pay Borrower any interest of earmngs
o such Miccellaneous Proceeds. If the cestoration or repair is not economiczlly feasible or
Lender’s secariov-would be lessened, the Miscellaneous Proceeds shall be applird to the sums
secured by this Secnrity Imstrument, whiraer or not then due, with the excess, if any, paid to
Borower. Such Miscellaneous Proceeds shill be applied in the order provided for in Section 2.

In the event of a total taking. destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then due, witl the excess, \f any, paid to Borrower.

In the event of a parti:] taling, cestruction, or loss in value of the Property in which
the fair market value of the Property imnzdiately before the partial taking, destroction, or loss
in value is equal to or greater than e aTount of the sums secured by this Security Instrument
immediately before the partial taking, ae Zsction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secizd By this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds m :ltiplied hy the following fraction: (a) the total amount
of the sums secured immediately before (he partiad tzking, destruction, or loss 1o value divided
by (b) the fair market value of the Propertyr immediately hefore the partial taking, destruction, or
loss in value. Any balance shall be paid i Borrower.

In the event of a partial taking, (estroction, or loss in value of the Property in which
the fair market value of the Property im nediately before the prticl taking, desteuction, or loss
in value is less than the amount of the: sums secured immediate); before the partial taking,
destruction, or loss in value, unless Eocower and Lender otlieiwse agree in writing, the
Miscellaneous Proceeds shall be applied : the sums secured by this Securicy [nstrament whether
or not the sums are then due.

" If the Property is abandoned b Borrower, or if, after notice by'Lender to Borrower
that the Opposing Party (as defined in e next sentence) offers to make an 2iward to scttle a
claim for damages, Borrower fails to respand to Lender within 30 days after the Zars tie notice
is given, Lender is authorized to col.:t: and apply the Miscellaneous Proveeds sither to
restoration or repair of the Property or t) the sums secured by this Security [nstrument, whether
or not then due. "Opposing Party” meq1s the third party that owes Borrower Miscellancous
Proceeds or the party against whom Bo:rywer has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if zny action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, coul result in forfeiture of the Property or other material
impairment of Lender’s interest in tte Property or rights under this Security Instrument.
Borrower can cure such a default and if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or pr weeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Pyopzrty or other material impairment of Lender’s interest
in the Property or rights under this Sect rity Tnstrument. The proceeds of any award or claim for
darees that are attributable to the imzi-ment of Lender’s interest in the Property are hereby
assignes and shall be paid tw Lender.

All Miscellaneous Proceeds thit zre not applied to restoration or tepair of the Property
shall be apjdiel in the order provided fr in Section 2.

12. 3¢rrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for paymeit or modification of amortization of the sums secured by this Security
Instrument granted by-Lender to Borrewer or any Successor in Interest of Borrower shall not
operate to release the lixbitity of Borrcwer or any Successors in Interest of Borrower. Lender
shall not be required to cuminence proc zedings against any Successor in Interest of Borrower or
to refuse to extend time for pryment o stherwise modify amortization of the sums secured by
this Security Instrument by 1v2sen o any demand made by the original Borrower or any
Successors i Interest of Borrowsz.—~4ny forbearance by Lender in exercising any right or
remedy including, without limitatioz, “ander’s acceptance of payments froin third persons,
entities or Successors in Interest of Bortiwer.nt in amounts less than the amount then due, shall
not be a waiver of or prechide the exercite ¢f any right or remedy. o

13. Joint and Several Lizlility; (Co-signers; Successors and Assigns Bound.
Rorrower covenants and agrees that 3)rrower’s obligations and liability shall be joint and
several. However, any Borrower who :o-signs this Secyrity Instrument but does not exccute the
Note (a "co-signer"): (a) is co-signin} tuis Security Jastrument only to mortgage, grant and
convey the co-signer’s interest in the P v:perty under the-icrms nf this Security Instrument; (b) is
not personally obligated to pay the sun 5 secured by this Security swstrument; and (¢) agrees that
Lender and any other Borrower cin agree (o extend, modify, forbear or make any
accommodations with regard to the te ty; of this Security Instruneni-or the Note without the
co-signer’s consent. .

Subject to the provisions of ivction 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under tais Security Instruwent in writing, and-ic, approved by
Lender,. shall obtain all of Borrower's rights and bensfits under this Securit; . Instument.
Borrower shall not be released from Bomower's obligations and liability under this Secutity
Tnstrument unless Lender agrees to suh release in writing. The covenants and agrezments of
this Security Instrument shall bind (exccpt as provided in Section 20) and benefit the sugcassors
and assigns of Lender.

ILLINOIS - iy Femily -- Famie Mac/Freddio Mac UNI iR M INSTRUMENT Form 314 101 .
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14. Loan Charges. Lender muy charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s futerest in the
Property and rights under this Security Instrument, inctuding, but not limited to, actorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to ¢ 1a1ge a specific fee to Borrower shall not be construed
as a prohibition on the charging of sucl. fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or -/ Applicable Law.

Iy the Loan is subject to a law wiiich sets maximum loan charges, and that law is tinally
interpreter so that the interest of othier 1pan charges collected or o be collected] in comnection
with the Lan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the
amount necesian, to reduce the charge to (13 permitted limit; and (b) any sums already collected
from Borrower which exceeded permitt:i limits will be refunded to Borrower. Lender may
choose to make this teioud by reducing t1e principal owed under the Note or by muking a direct
payment to Borrower. /I a refund reduces principal, the reduction will be treated as a partial
prepayment without any pripeyment chat ¢ (whether or not a prepayment charge is provided for

under the Note). Borrowet's acceptanie of amy such refund made by direct payment to

Borrower will constitute a waivey of any right of action Borrower might have arising out of such

overcharge.
15. Notices. All Notices-givva by Borrower or Lender in conpection with this
Security Instrument must be in writing. sy notice to Borrower in connection with this Security

Tnstrument shall be deemed to have beer. Jiver-to Borrower when mailed by first class mail or
when actoally delivered to Borrower’s nutice oddress if sent by other means. Notice to any one
Borrower shall constitute motice to all Borrowdrs unless Applicable Law expressly requires
otherwise. The notice address shall be ‘e Property Address unless Borrower has designated a
substitute motice address hy motice to Lender. Boirower shall promptly noiify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only «port a change of addvess through that specified
procedure. There may be only one des gnated notice address Lader this Security Instrument at
any ome time. Any notice to Lender s1:11 be given by delivering i€ o1 by mailing it by first
class mail to Lender's address stated hirzin unless Lender has desigrates another address by
notice to Borrower. Any notice in conm:tion with this Security Instrumer.t siall not be deemed
to have been given to Lender until actuily received by Lender. If any motics tequired by this
Security Instrument is also required under Agpplicable Law, the Applicable Law rrquirement will
satisfy the corresponding requirement un Jet this Security Instrument.

16. Governing Law; Severabiliy; Rules of Construction. This Security Yastrument
shall be governed by federal law and the linv of the jurisdiction in which the Property iS ‘ocated.
All rights and obligations contained in t:s Security Instrument are subject to any requireLleres
and limitations of Applicable Law. Ajpplicable Law might explicitly or implicitly allow the
parties to agree by contract or it might te silent, but such silence shall not be construed as a
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prohibiticn agéinst agreement by comtract. In the cvent that any provision or clause of this

" Security Tnstrument or the Note confli:ts with Applicable Law, such conflict shall not affect
* other provisions of this Security Instrunzit of the Note which can be given etfect without the

conflicting provision.

As used in this Security Instru neat: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shalt mean and include the phural and s verss; and (c) the word "may" gives sole discretion
without any obligation to take any actio

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security/(nstrument. ‘

1%, "ransfer of the Property 0 a Beneficial Interest in Borrower. As used in this
Section 18, "/ntcrest in the Property” ricans any legal or beneficial interest in the Property,
including, but not Jimited to, those e ficial interests transferred in a bond for deed, contract
for deed, installment sales contract of itCIow agreement, the intent of which i§ the transfer of
title by Borrower at a furuie date to a pruchaser.

If all or any pari of the Propeity or any Interest in the Property is sold or transferred
(or if ‘Borrower is not a malural persm and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior-wr tlen consent, Lender may require immeliate payment in
£all of all sums secured by this Secwiity. Instrument. However, this option shall nat be exercised
by Lender if such exercise is prohibives by Applicable Law. ‘

If Lender exercises this option, [ender shall give Borrower notice of acceleration. The
notice shall provide a period of not 285 han'30 days from the date the notice is given in
accordance with Section 15 within wh''1 Borrswir must pay all sums secured by this Security
Instrument. ‘If Borrower fails to pay thase sums prier ¢o the expiration of this period, Lender
may invoke any remedies permitted by thds Security Tustrument without further notice or demand
on Borrower.

19. Borrower’s Right to Ridnstate After Accéeration. If Borrower meets certaint
conditions, Borrower shall have the iight to have epforcemem of this Security Instmment
discontinued at amy time prior to the sarliest of: (a) five aavs wefore sale of the Property
pursuznt to Section 22 of this Securily [nstrument; (b) such other perind as Applicable Law
might specify for the termination of Dicxrower’s right to reinstate; or ‘¢ 2ntry of a judgment
enforcing this Security Tnstrument. Those conditions are that Borrower: ((a) pays Lender all
sums which then would be due under t:is Security Instrument and the Note as if-n0 aceeleration
had occurred; (b) cures any defanlt of w1y other covenants or agreements; {c) ‘nays a'l expenses
incurred in enforcing this Security Instrument, including, but mot limited ts,  ceasomable
attorneys’ fees, property inspection and valuation fees, and other fees incurrcd-for the
purpose of protecting Lender’s interest i1 the Property and rights under this Security Insorcment;
and (d) takes such action as Lender ma; reasomably require to assure that Lender’s interest in the
Property and rights under this Securit;’ [astrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, s1all contimze unchanged unless as otherwise provided
under Applicable Law. Lender may rocuire that Borrower pay such reinstatzment sums and
expenses in one or more of the follovsing forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check ‘reasurer’s check or cashier’s check, provided any such
check is drawn upon an imstitutio whose deposits are insured by a federal agency,
instramentality or entity; or {d) Elect ¢ric Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations tecured hereby shall remain fully effective as if no
acceleration had occurred. However, t1is right to reinstate shail not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of _.oan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together wih this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known 48
the "Loan Servicer™) that collects Perit:iic Payments due under the Note and this Security
Instresaent and performs other mortgage loan servicing obligations under the Note, this Security
Tnstrumers, and Applicable Law. There ¢lso might be one or more changes of the Loan Servicer
unrelated 4o 1 sale of the Note. If ther: is a change of the Loan Servicer, Barrower will be
given writters notice of the change whi-h will state the name and address of the new Loan
Servicer, the addu:ss to which paymenis should be made and any other information RESPA
requires in conmecdor: with a notice of i1z psfer of servicing. If the Note is sold and thereafter
the Loan is serviced by » Loan Servicer -ther than the purchaser of the Note, the mortgage loan
servicing obligations to Perrower will rcomin with the Loan Servicer or be transferred to a
successor Loan Servicer and 4re not ass itnzd by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Bormower nor Leuder may commence, join, ot be joined to any judicial action
(as either an individual litigant oi the member of a class) that arises from the other party’s
actions pursuant to this Security Instrum: i or that alleges that the other party has breached any
provision of, or any duty owed by reason, of, this Security Instrument, until such Borrower or
Lender has notified the other party (witt wucli notice given in compliance with the requirements
of Section 15) of such alleged breach azd afforied the other party hereto a reasonable period
after the giving of such notice to take voTective dction. If Applicable Law provides a time
period which must elapse before certain action can be lakzn, that time period will be deemed to
be reasonable for purposes of this paragrzph. The notice ot acceleration and opportunity to cure
given to Borrower pursuant to Section 2% and the notie: of acceleration given to Borrower
pursuant to Section 18 shall be deemed 1o satisty the notice a1d opportunity to take corrective
action provisions of this Section 20. '

21. Hazardous Substances. /.5 used in this Section 21: \(a) "Hazardous Substances™
e those substances defined as toxic or hazardous substances, poliutants, or wastes by
Environmental Law and the following s ibstances: gasoline, kerosene, otuer ammable or toxic
petroleum products, toxic pesticides aid herbicides, volatile solvents, wuateris!s containing
ashestos or formaldehyde, and radioact ve materials; (b) "Environmental Law" means federal
laws and Iaws of the jurisdiction where 1he Property is located that relate to health, cafety or
environmental protection; (¢) "Environt lental Cleamup” includes any response action remedial
action, or removal action, as defined in Bnvironmental Law; and (d) an "Envirozricital
Condition” means a condition that :m cause, contribute to, or otherwise trigger an
Environmental Cleanup. ‘ ‘

Borrower shall not cause or permit the presenice, use, disposal, storage, or release of any
Hazardous Substances, or threaten to 1e i2ase any Hazardous Substances, om 0T in the Propenty.
Borrower shall not do, nor allow anyone «lse to do, anything affecting the Property (a) that is in
violation of any Envircomental Law, ©) which creates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Propetfy. The preceding two senfences shall not apply to the
presence, use, or storage on the Prope ty of small quantitics of Hazardous Substances that arc
generally recognized to be appropriate 0 normal residential uses and to maintcnance of the
Property (including, but not limited to, turardous substances in CONSUMET products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim,
demand, lawsuit or other action by a1y governmental or regulatory agency or private party
involving the Property and any Hazardus Substance or Environmental Law of which Borrower
has <etual knowledge, (b) any Envirormental Condition, including but not limited to, any
spilling, feaking, discharge, release or et of release of any Hazardous Substance, and (c) any
conditior cansed by the presence, use 07 release of a Hazardous Substance which adversely
affects the valie of the Property. If :lorrower learns, ar is motified by any governmental or
regulatory aut'icrty, or any private paty, that any removal or other remediation of any
Hazardous Substzace” affecting the Proerty is mecessary, Borrower shall promptly take all
necessary remedial ‘agsiens in accordam with Enviropmental Law. Nothing herein shall create
any obligation on Lender fur an Enviro uuental Cleanup.

NON-UNIFORM COVEITANTS. Borrower and Lender furtlier covenant and agree as
follows:

22. Acceleration; Remedie: “Lender shall give notice to Borrower prior to
acceleration following Borrower’s b tch of any covenant or agreement in this Security
Tnstrument (but not prior to acceleration (inder Section 18 unless Applicable Law provides
otherwise). The notice shall specify |a) tne dpfault; (b) the action required to cure the
defanlt; (¢) a date, not less than 30 «iays from the Aate the potice is given o Borrower, by
which the defausit must be cured; an:l (d) that fagure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and salzof the Property. The notice shall
further inform Borrower of the righ: to veinstate after acc sler:tion and the right to assert
in the foreclosure proceeding the im-existence of a detav’c or any other defense of
Borrower to acceleration and foreclonire. If the default is not enced on or before the date
specified in the notice, Lender at its uption may require immediate” payment in full of all
sums secured by this Security Instrument without further demand and nvay foreclose this
Security Instrument by judicial proc:eding. Lender shall he entitled to-collect all expenscs
incurred in pursuing the remedies privided in this Section 22, including, byt no. limited to,
reasonable attorneys’ fees and costs cf title evidence. ’

23. Release. Upon payment cf all sums secured by this Security Instrument-1ender
shall release this Security Instrument, Horrower shall pay any recordation costs. Lender imay
charge Borrower a fee for releasing thi; Sscurity Instrument, but only if the fee is paid to a tnird
party for services rendered and the chary ing of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accordance with Mlinois law, the Borrower hereby
releases and waives all rights under anc. by virtue of the Illinois homestead exenption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverag: r2quired by Borrower's agreeument with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim tat Borrower makes or any claim that is made against
Borrower in connection with the collater:) Borrower may later cancel any insuraice purchased
by Lender, but only after providing Lend - with evidence that Borrower has ohtained insurance
as Tequired by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible o1 the costs of that insurance, including interest and
any other charges Lender may impose in (cnnection with the placement of the insurance, untl
the effsctive dale of the cancellation or (spiration of the insurance. The costs of the insurance
may be aded to Borrower’s total cutstat Jing balance or obligation. The costs of the insurance

may be mere than the cost of msurance B nrower may be able to obtain on its own

BY SLGNING BELOW, Borrewer accepts and agrees to the terms and covenants
contained in this Sécwsity Instrument and in aty Rider executed by Borrower and recorded with
it.

A
/H L}él /é (Seal)

Garff. Kloptrratein -Borrower

(;L uA ///é . ’{:/f/o_\f (Seal)

. 7 : .
Candice J. Xlopfenstein -Barrower

o {Seql)
-Borrower

_— _ Lo (Sealy
Horrower

LOAN NO: 558827002
Witnesses:

TLLINOIS -- Single Panily - Faonic Mae/Fraddie Mac UNIBC £14 INSTRUMENT Form 3014 1101
GMACM - CMS.0012.1L (0001) (Page 17 af 18}
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INDIVIDUA ", ACKNOWLEDGMENT
COUNTY OF Cook
1, “7L7L,e

STATE OF ILLINOIS,
.
in ard for said county and state do herehy zer ity that

Gary . Klopfenstein and Caadice J. Klopfenstein, Husband and
Wife.

, 2 Notary Public

?

personally knowit to me to be the san i person(s) whose name(s) subscribed to the foregoing
instrument, appeared pciore me this day in. person, and acknowledged that THEY

signed and delivered the said instramen! a3 THEIR free and voluntary act, for the uses
and purposes therein set torth,

Given under my hanG-and ¢ ficial seal, thjs 4th day of Nowvember ,
2003 : a/
Lo
‘\\
""‘"-\——7

Natary Pablic
My Commission Expires:

IR R I
oo Ty e

This instrument was prepared by:
Melissa Stewart
Corporate Center Vet
W Hartford, CT 08110
for: Windsor Mortozge

Toa

ILLINOIS - Sicgle Py - Faumic Mas/Feddio Mac UNI *Z B INSTRUMENT Form 3014 1/01 Y
GMACM - CMS.0012.IL (0001) (Page I8 af 1% Initials: L /K;_
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ORDERNO.: 1401 - AW8359619

ESCROWNO.: 1409 . (23176091

STREET ADDRESS: 2222 ORRINGTON
CITY: EVANSTON ZIP CODE: 60201 COUNTY: COOK
TAX NUMBER: 11-07-122-025-0000

LEGAL DESCRIPTION:

LOT 1 AND THE NORTH 15 FEET OF LOT .z IN BLOCK 91 IN NORTHWESTERN
UNIVERSITY SUBDIVISION OF THE NORTH.HALF OF THE SOUTH HALF OF THE
SOUTHWEST QUARTER LYING EAST OF SHERMAW AVENUE AND A STRIP 251 FEET
EAST AND WEST OF AND ADJOINING THE NORIT HALF OF THE ABOVE DESCRIBED
LAND OF SECTION 7, TOWNSHIP 41 NORTH, RANGL, 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS

PAYLEGAL 12/89 DG

1
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FIXED/ADJU EH‘ABLE RATE RIDER
(LIBOR One-Year Index (As Pub ished In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 14th day of
November , 2003 . and is incorporated into and shall be
deemed to 2itendand supplement the Mortgage, Deed of Trust, ot Security Deed (the "Security
Instrument") of tte-same date given by (nc undersigned ("Borrower") to secure Borrower’s
Fixed/Adjustable Rat¢ Mote (the "Note") 1)

Gus Mortgage, LLT d/b/a Windsor Mortgage
("Lender”) of the same dzte nd.coveriny the property described in the Security Instrument and
located at:
2222 Orrington Avenue
Evanston, IL 60201
"I romerty Address)

THE NOTE PROVIDES FOli, A ZHANGE IN BORROWER’S FIXED

INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE

NOTE LIMITS THE AMJUNT _3ORROWER'S ADJUSTABLE

INTEREST RATE CAN CEANGE AT .aMY ONE TIME AND THE

MAXIMUM RATE THE BOFROWER MUST TAY.

ADDITIONAL COVENANTS. In addition to the corenants and agrecments made in
the Security Instrurnent, Boxrower and L :ucler further covenant and pgree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CAANGES

The Note provides for an initial fixed interest rate of 5.375 %.
The Note also provides for a change ir ke initial fixed rate to an adjusta®z inferest rate, as
follows:

4. ADJUSTABLE INTEREST' RATE AND MONTHLY PAYMENT CHAMSZES

(A) Change Dates ‘ ,

The initial fixed interest rate I 1+ill pay will change to an adjustable interest rate on the
first day of December , 5308 , and the adjustable interest rate [ will pay
many change on that day every 12th 1:1quth thereafter. The date on which ruy initial fixed
interest rate changes to an adjustable int regt Tate, and each date on which my adjustable nterest
rate could change, is called a "Change Dile.”

LOAN NO: 558827002

MULTISTATE FIXED/ADYUSTABLE RATE F1DIZR
WSJ One-Year LIBOR Smgle Family - Farnie Mse

UNIFORM INSTRUMENT Feorm 3187 6/01

(Page I af 5) 223340959

GMACM-CRM.1380 (0204) niti bz 47 ('.[/C
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(B) The Index ‘

Beginning with the first Change Jate, my adjustable interest rate will be based on an
Index. The “Index" is the averag: of interbank offered rates for one-year U.s.
dolla “denominated deposits in the Lordon market ("LIBOR"), as published in The Wall Street
Jowmal - The most recent Index figur:: swailable as of date 45 days before each Change Date is
called the "Current Index."

It #ie Tndex is no longer availahle, the Note Holder will choose a new index which is
based upon coripsrable information. Tt Note Holder will give me notice of this choice.

(C) Caleculasiza of Changes

Before each Chzage Date, tte Note Holder will calculate my new interest Tate by
adding Two and 75/1fv
percentage points ( 2.750 %) to the Current Index. The Note Holder will then
round the tesult of this additicn to-th: nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Sectiow 413) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then det 11 iine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on
the Maturity Date at my new interest rafe in sibsiantially equal payments. The result of this
caleulation will be the new amount of 11y monthly ravinent. -

(D) Limits on Interest Rate ' 1anges
‘The interest rate I am requiredt to pay at the first Changze Date will nol be greater than
10.375 % or less thin 2.750 v%. Thereafter, my adjustable
interest rate will never be increased or cecreased on any single Cinape Date by more than two
percentage points from the rate of interest I have been paying for the picceding 12 months. My
interest rate will never be greater than 10.375 %.

(E) Effective Date of Chang s

My new interest rate will becotre effective on gach Change Date. I wilipey #ie amount
of my new monthly payment beginning on the first monthly payment datc after the Change Date
until the amount of my monthly payme il ¢hanges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rae sud of any changes in my adjustable irierest rate before
the cffective date of any change. The notice will include the amount of my monthly payment,
any information required by law to be yiven to me and also the title and teleplione pumber of a
person who will answer any question T 1y have regarding the notice.

LOAN NO: 558827002 :
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Sinple Pamily — Tannie Mae
UNIFORM INSTRUMENT  Form M87 6101

GMACM-CRM.1380 (0204) {Page 2 of 5) mitias; 27 L J£
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Ustil Borrower’s initial fixl interest Tate changes to an adjustable interest rate
under*he terms stated in Section A aboie, Uniform Covenant 18 of the Security Instrument
shall read a3 follows:

Trarstir of the Property or 1 Beneficial Interest in Borrower. As used in this
Section 18, “Imerest in the Property” ricens any legal or bemeficial interest in the Property,
including, but notumpied to, those beneficial interests transferred in a bond for deed, contract
for deed, installmeri: sales contract or e:2tow agreement, the intent of which is the transfer of
title by Borrower at a futurs-date to a purtixser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natugl persin and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior wuit=n consent, Lender may require immediate payment in
full of all sums secured by this SecurityJisrument. However, this option shall 1ot be exercised
by Lender if such exercise is prohibited ty Apphicable Law.

If Lender ¢xercises this option, L.2nder shal ' pive Borrower notice of acceleration. The
notice shall provide a period of not less than 30days from the date the notice is given in
accordance with Section 15 within whic 1 Borrower must pay all sums secured by this Security
Instrument. If Borrower fails fo pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permitted by ftis. Security Instruzient without further notice or demand
on Borrower.

2. When Borrower’s imitial fi::2d interest rate changes to-ar adjustable interest rate
under the terms stated in Section A abive, Uniform Covenant 18 of @z Sccurity Instrument
described in Section B above shall the 1 cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Tnstrument sl be amended to read as follows:

Transfer of the Property or i Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” sn:ans any legal or beneficial interest in the Pioperty,
including, but not limited to, those benv:ficial interests transferred in a bond for deed, colnczct
for deed, instaliment sales contract or e:row agreement, the intent of which is the transfer of
title by Borrower at a foture date to a pw chaser.

LOAN NO: 558827002

MULTISTATE FIXED/ADJUSTABLE RATE BI1IR - WSJ One Year LIBOR -- Single Family - Fannie Mae
UNIFORM INSTRUMENT  Form 3187 6/01

GMACM-CRM.1380 (0204) (Page 3 of 5) Tnitials: ,*_‘)/(_(/L'K.
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If all or any part of the Propetty or auy Interest in the Property is sold or transferred
(or if Borrower is mot a natural person and a2 beneficial interest in Borrower is sold or
transferred) without Lender’s prior wnitan consent, Lender may require immediate payment in
full 5121l sums secured by this Security lostrument. However, this option shall not be exercised
by Leidar if such exercise is prohibitec. 3y Applicable Law. Lender also shall not exercise this
option i ¥a) Borrower causes to be rmbmitted to Lender information required by Lender to
evaluate (0% intended transferee as if 1 new loan were being made to the transferee; and (b)
Lender reasonaniy determines that Lenc r's security will not be impaired by the loan assumption
and that the mig’ o a breach of any vovemant or agreewent in this Security Instrument is
acceplable to Lender '

To the extent pempited by Apylicable Law, Lender may charge a reasomable fee as a
condition to Lender’s consent t5ihe loir assumption. Lender may also require the transferce to
sign an assumption agreement. that is iicceptable to Lender and that obligates the transferec to
keep all the promises and agream.my made in the Note and in this Sccuuity Instrament.
Borrower will continue to be obligat.c under the Noie and this Sccurity lestroment unless
Lender releases Borrower in writing.

If Lender exercises the option t requize immediate payment in full, Lender shall give
Rorrower notice of acceleration. The 1 otice shafi wrovide a period of not less than 30 days from
the date the notice is given in accordaice with Seciara 15 within which Borrower mast pay all
sums secured by this Security Instruricnt. If Borrowee fails to pay these sums prior to the
expiration of this period, Lender may ivoke any remedie;permitted by this Security Instrument
without further notice or demand on Berrower.

THIS SPACE LIET INTENTIONALLY BLANK

LOAN NOQ: 558827002

MULTISTATE FIXED/ADFUSTABLE RATE RIDER - W8J One Yerr LIBOR — siggle Fanily -- Funnie Mac
UNIFORM INSTRUMENT  Form 3187 6/01.

GMACM-CRM. 1380 (0204) (Page 4 of 5 Initinls: .27 C[C
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BY SIGNING BELOW, Borrower accef (t: and agrees to the terms and covenants contained in

this Pixed/Adjustable Rate Rider.

a Wf/

(Seal}

Gara/ C. Klugfenstein

Lm ///J/A

-Borrower

(Seai)

Candicz . Rylopfenstenl

-Rorrower

(Seal)

Y

-Borrower

(Seal)

LOAN NO: 558827002

MULTISTATE FIXED/ADJUSTABLE RATE FIDIR - WSJ One Year LIBOR — sicyle Family - Fannte Mat
UNIFORM INSTRUMENT  Farm 3187 6704

GMACM-CRM.1380 (0204) {Page 5 of 5)

-Borrower
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