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DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words arc defined in Scclions
3,11, 13, 18, 20 and 21. Certain rules regardmg the sage of words used in this document arc also provided
in Section 16.

(A) "Security Instrument” means this document, whicirisGoted November 14, 2003
together with all Riders to this document.
(B) "Borrower” is

ALEKSANDR GORBIKOV and IRINA GORBIKOV Husband =ud Wife

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender" is EXECUTIVE FINANCIAL CORP

Lenderisa  corporation

organized and cxisting under the laws of THE STATE OF ILLINOIS

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address i 2980 § RIVER ROAD , DES PLAINES, IL 60018

Lender is the mortgagee under this Sccurity Instrument.

(1)) "Note" means the promissory note signed by Borrower and dated  yovember 14, 2003
The Note states that Borrower owes Lender

ONE HUNDRED FIFTY ONE THOUSAND SEVEN HUNDRED & 00/100 Dollars
(US.$ 151,700.00 ) plusinterest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2033
(E) "Property" means the property that is described below under the heading "TrdnsIcr ol Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due und<s the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders (o this Security Instrument that are executed by Borrower. The following
Riders aré 1o-ve cxccuted by Borrower [check box as applicable]:

] Adjustaoieaic Rider [X] Condominium Rider .| Second Home Rider
Balloon Rider (] Planned Unit Dcvelopment Rider L 114 Family Rider
VA Rider ] Biweekly Payment Rider L] Other(s) [specify]

{H) "Applicable Law" means o' controlling applicable foderal, statc and local statulcs, regulations,
ordinances and administrative rul:s and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other
charges that are imposed on Borrower < the Property by a condominium association, homeowncrs
association or similar organization.

(J) "Electronic Funds Transfer” means any transterof (unds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiatcd<biough an electronic terminal, tclephonic instrument,
computer, or magnetic tape so as to order, instruct, or-autiorize a {inancial institution 1o debit or credit an
account. Such term includes, but is not limited to, powcpf-sale wtransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and suiomaled clearinghouse transfers.

(K) "Escrow Items" means those ilems that are described in Sectici 3.

(L) "Miscellaneous Proceeds” means any compensatien, setlement, award of damages, or procecds paid by
any third party (other than insurance proceeds paid under the coverages described in Scction 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other takirg o all or any part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or o'nissions as o, the value andfor
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpzyment of, or default on,
the Loan.

{N) "Periodic Payment” means the regularly scheduled amount due for (i} principal ard Zterest under the
Note, plus (ii) any amounis under Scction 3 of this Security Instrument.

(O) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ciseq.) and its
implementing regulation, Reguolation X (24 C.F.R. Part 3500), as they might be amended from time 1o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 0 a
"federally related mortgage loan™ cven if the Loan docs not qualily as a "federally related mortgage loan”
under RESPA,
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(P) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not
that party has assumed Borrower’s cbligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, cxiensions and
modifications of the Nole; and (ii) the performance of Borrower’s covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County

| Type of Recording Jurisdiction]
- Coock
of

[Name of Recording Jurisdiction]:

fEE ATTACHED LEGAL

Parcel ID Number: which currently has the address of
1094 CREEKSIDE CT APT 2B, o [Street]
WHEELING [City], [llinois 60090 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ciecled on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Allrenlacements and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred 1o in-this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstae hereby conveyed and has
the right 10 morigage, grant and convey the Property and that the Property is urencimbered, cxcept for
encumbrances of rccord. Borrower warrants and will defend generally the title 10 Wi Tropertly against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenanis for national usc wnd sion-uniform
covenants with limited variations by jurisdiction to constitute a unifortn sccurity instrument cGvering rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@.5("_) {0010) Page 2 of 15 Form 3014 1/01
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currency. However, il any cheek or other instrument reccived by Lender as payment under the Note or this
Sceurity Instrument 1s returned (o Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Sceurity Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfcr.

Paymenls are deemed received by Lender when received al the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 15,
Lender may return any payment or partial payment if the payment or partial payments arc insufficicnt to bring
the Loan current. Lender may accept any payment or partial payment insufTicient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futwre, bul Lender is not obligated to apply such payments at the time such payments are accepled. If cach
Perioaic Tayment is applied as of its scheduled due date, then Lender need not pay intercst on unapplicd
funds. Lendzimay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower aseasiol do so within a reasonable period of time, Lender shall cither apply such funds or return
them 10 Borrower<il not applicd carlicr, such funds will be applied 1o the outstanding principal balance under
the Note immediatery prior o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments due under the Note and this Sccurity
Instrument or performiny the covenants and agreements secured by this Sccurity Instrument.

2. Application of Paymeats or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender sha!Lbe applied in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; (c) amounis duc under Section 3. Such payments shall be applicd o
each Periodic Payment in the order i wiiich it became due. Any remaining amounts shall be applied first 1o
late charges, second Lo any other amounts dr.e under this Security Instrument, and then 1o reduce the principal
balance of the Note.

I Lender receives a payment from Borrowes for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, tho-payment may be applied (o the delinquent payment and the
late charge. If' more than one Periodic Payment is outeianding, Lender may apply any payment reccived from
Borrower 1o the repayment of the Periodic Payments 1€and 1o the exient that, cach payment can be paid in
full. To the extent that any cxcess cxists after the paymen: #s applicd to the full payment of onc or morc
Periodic Payments, such cxcess may be applied to any latc charges duc. Voluntary prepayments shall be
applicd first o any prepayment charges and then as described in the'Noic.

Any application of payments, insurance proceeds, or Miscellancors Proceeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, o/ h: Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the dey Peériodic Payments arc duc under
the Note, until the Note is paid in full, a sum (the "Funds") (o provide for payment of amounts duc for: (a)
taxes and asscssments and other items which can attain priority over this ScCwity Instrument as a lien or
cncumbrance on the Property; (b) leaschold payments or ground rents on the Prope ty, if any; () premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuranec premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurasce premiums in
accordance with the provisions of Section 10. These ilems arc called "Escrow ltems." At origination or at any
lime during the term of the Loan, Lender may require that Community Association Duss; Fecs, and
Agsessments, if any, be escrowed by Borrower, and such ducs, fces and assessments shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Ilems. Lender may waive Borrower’s obligation 10 pay to Lender Funds for any or all
Escrow Items al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay dirccily, when and where payable, the amounts duc for any Escrow liems for which payment ol
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation 1o make such payments and
1o provide reccipts shall for all purposcs be deemed to be a covenant and agreement contained in this Sceurity
Instrument, as the phrase "covenanl and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 10 a waiver, and Borrower fails to pay the amount duc for an Escrow licm,
Lender may exercise its rights under Scction 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as 1o any or all Escrow
[tems at any lime by a nolice given in accordance with Section 15 and, upon such revocation, Borrowcer shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Furde at the time specificd under RESPA, and (b) not 1o exceed the maximum amount a lender can
requite suder RESPA, Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Frzdsghall be held in an institution whose deposits are insured by a federal agency, instrumeniality,
or entity (incding Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal Home
Loan Bank. Lender <uall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shal' not charge Borrower for holding and applying the Funds, annually analyzing the
cscrow accounl, or verdying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lerder 15-make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest (0 be paid on-the Funds, Lender shall not be required o pay Borrower any intercst or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give (o Borrower, ivithout charge, an annual accounting of the Funds as required by
RESPA.

Ii" there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance witl KESPA. If there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Bowawer as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortees in accordance with RESPA, but in no more than 12
monthly paymenis. If therc is a deficicncy of Funds held 72 escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency 1n accordance with RESPA, but in no more than i >monthly payments.

Upon payment in full of all sums securcd by this Security Insirument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssmerls, charges, fines, and impositions
atiributable to the Property which can attain priority over this Sccurity ins4ument, leaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and-Asscssments, if any. To the
cxtent that these items arc Escrow Items, Borrower shall pay them in the manner nrovided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Sclurity Instrument unlcss
Borrower: (a) agrees in writing 1o the payment of the obligation sccured by the lien itra manser acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien<n.gzood faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operite ie prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are'concluded;
or (c) secures [rom the holder of the licn an agreement satis(actory 10 Lender subordinating the licn (o this
Sceurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

0P
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days of the date on which that notice is given, Borrower shall satisfy the licn or take one or more of the
actions sct forth above in this Scction 4.

Lender may requirc Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafier crected on the
Property insurcd against loss by fire, hazards included within the term "cxtended coverage,” and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and lor the periods that Lender
requircs. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right (o
disapprove Borrower’s choice, which right shall not be excrcised unrcasonably. Lender may require
Borrowrs to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certificaiien and tracking services; or (b) a one-time charge for flood zone determination and certification
services and-subscquent charges cach time remappings or similar changes occur which reasonably might
alfeet such doteemination or cerlification. Borrower shall also be responsible for the payment of any fees
imposcd by weladeral Emergency Management Agency in connection with the review of any flood zone
determination resuelting. {rom an objection by Borrower.

If Borrower lails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s-Gption and Borrower’s expense. Lender is under no obligation o purchasc any
particular type or amount o1 ceverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s <quilv.in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide (greater or lesser coverage than was previously in clfect. Borrower
acknowledges thal the cost of the irsurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could have ovtuned.. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secures 5y this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disburscment and siial! be payable, with such interest, upon notice from Lender
to Borrower requestling payment,

All insurance policies requircd by Lender and rerewals of such policics shall be subject to Lender’s
right (o disapprove such policies, shall include a siapdzsd mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender stal’ buve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to-Lender all receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, ot otherwise required by Lender, for
damage Lo, or destruction of, the Property, such policy shall inclade 2/standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurdrce arrier and Lender, Lender may
make prool of loss if nol made promptly by Borrower. Unless Lender ani Borrower otherwisc agree in
wriling, any insurance proceeds, whether or not the underlying insurance wasirequired by Lender, shall be
applied 10 restoration or repair of the Property, if' the restoration or repair is cobnomically feasible and
Lender’s security is not lessencd. During such repair and restoration period, Lendersiizil have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the work
has been completed to Lender’s satistaction, provided that such inspection shall be unde‘taken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intcrest 1o be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration or
repair i8 not cconomically feasible or Lender’s security would be lessened, the insurance procecds
shall be applied to the sums sccured by this Sccurity Instrument, whether or not then duc, with the
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excess, il any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may {ile, negotiate and settle any available insurance claim
and relatcd matters. It Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o scitle a claim, then Lender may negotiate and setde the claim. The 30-day period will
begin when the notice is given. In either event, or if' Lender acquires the Property under Secction 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {(other than the right 10 any refund of uncarned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights arc applicable 1o the coverage of the Property, Lender
may use the insurance procceds either to repair or restore the Propertly or to pay amounis unpaid under the
Note or this Security Instrument, whether or not then due.

5. Q<cupancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence
within 60 "dzys after the cxccution of this Securily Instrument and shall continue 10 occupy the Propertly as
Borrower’s.pireipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriung ~which consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are bevopd Borrower's control.

7. Preservation/ Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impuir the Property, allow the Property to deteriorate or commit wastc on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant (o
Scction 5 that repair or restoration is nt econemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration) or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the takirg »f,. the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has teleased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payuicat or in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds arc not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for e completion of such repair or restoration.

Lender or its agent may make reasonable entiwes upon and inspections of the Property. If it hag
rcasonable cause, Lender may inspect the interior of th¢ purzovements on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspestien specifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in defapitif, during the Loan application process,
Borrower or any persons or cnlities acting al the direction of Borrows: or with Borrower’s knowledge or
consent gave malerially false, misleading, or inaccurate informatior’ & statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
arc not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secvrity Instrument, If
(a} Borrower fails to perform the covenants and agreements contained in this Sceurity-Tngttiment, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Properly and/sr rights under this
Security Instrument (such as a procceding in bankrupicy, probate, for condemnation ¢r iorfeiture, for
cnforcement of a lien which may attain priority over this Sccurity Instrument or to cnioic laws or
rcgulations), or (¢) Borrowcer has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s intercst in the Property and rights under this Sccurity
Ingtrument, including protecting andfor asscssing the value of the Property, and sccuring and/or rcpairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a licn which
has priority over this Seccurity Instrument; (b) appearing in courl, and (¢} paying rcasonable
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attorneys’ fees to protect iis intercst in the Property and/or rights under this Security Instrument, including its
sceured posilion in a bankruptey proceeding. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities wened on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Securily Instrument. These amounts shall bear interest al the Note rale from the date of
disbursement and shall be payable, with such inicrest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcasc.
It Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 14 the merger in writing.

10.ortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowe: shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any rcason,
the Morigage/(rsurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously praviued such insurance and Borrower was required to make scparately designated payments
toward the premiates for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalicn! o the Morigage Insurance previously in effect, at a cost substantially equivalent 10
the cost 1o Borrower of the Mortgage Insurance previously in effect, from an allernale morigage insurcr
sclected by Lender. If substentially equivalent Mortgage Insurance coverage is not available, Borrower shall
continug to pay to Lender L anount of the separately designated payments that were due when the insurance
coverage ceased (o be in cffect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insuraice. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in {ull, and Lender shall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no loug<r reauire loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender-iesnires) provided by an insurer selected by Lender again becomes
available, is obtamed, and Lender requires scparately designated payments toward the premiums for Mortgage
Insurance. 1f Lender requircd Mortgage Insurgnce as a condition of making the Loan and Borrower was
required 10 make scparately designated paymenis tuward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 maintain Mortgage fxisurance in effect, or 1o provide a non-refundable loss
reserve, untl Lender’s requircment for Mortgage Insussaes ends in accordance with any writlen agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purziwses the Note) for certain losses it may
incur il Borrower docs not repay the Loan as agreed. Borrower is not a prrty (o the Mortgage Insurance,

Mortgage insurcrs evaluate their total risk on all such insurance s-force from time 1o time, and may
enter into agreements with other partics that sharc or modify their risk, ¢r ie#uce losses. These agreements are
on terms and conditions that are satisfactory (o the morigage insurer and the‘other party (or partics) 1o these
agrecments. These agreements may require the mortgage insurer to make payinen's, using any source of funds
that the morlgage insurer may have available (which may include funds oblaines] from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchasor of the Noie, another insuréryany reinsurer, any
other entity, or any affiliatc of any of the foregoing, may receive (dircetly or indirectly) 2innunts that derive
from (or might be characterized as) a portion of Borrower’s payments [or Morlgage Insuiasice, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrcement provides that an
affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not atfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

T
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Insurance, to have the Mortgage Insurance terminated automatically, and/or €o receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hercby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Misccllancous Proceeds shall be applied 10 restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Procecds until
Lender has had an opportunity 1o inspeet such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Uniess an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Preceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceers shall be applied to the sums sccured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid o Borrower, Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2

In thc evont of a total taking, destruction, or loss in value of the Property, the Miscellancous Procecds
shall be applizd 15 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower,

In the event of'a_zartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property “minediately before the partial taking, destruction, or loss in valuc is equal 1o or greater
than the amount of e sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, urless Borrower and Lender otherwisc agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Procceds multiplied by the
following fraction: (a) the total amouni of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the-fziimarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balarcCshall be paid (o Borrower.

In the event of a partial taking, destrazaon, or loss in valuc of the Property in which the fair market
valuc of the Property immediately before” the partial taking, destruction, or loss in valuc is less than the
amount of the sums secured immediately before vhe partial taking, destruclion, or loss in value, unless
Borrower and Lender otherwise agree in writing,- the, Miscellancous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not taesmms are then due.

If the Property is abandoned by Borrower, or if,‘af:er notice by Lender 10 Borrower that the Qpposing
Party (as defined in the next senience) offers 1o make an‘awar 10 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the daic the not'ce/is_given, Lender is authorized to collect and
apply the Miscellancous Proceeds cither to restoration or repii of the Property or to the sums secured by this
Sccurity Instrument, whether or not then due. "Opposing Party” ‘ncars.the third party that owes Borrower
Miscellancous Procecds or the party against whom Borrower has a vight of action in regard t0 Miscellancous
Proceeds.

Borrower shall be in default if any action or procecding, whether <ivii or criminal, is begun that, in
Lender’s judgment, could resuit in forfciture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Sccurity Instrument. Borrower can curc such ¢ default and, il acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding o, be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other meicrial impairment of
Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds e1 2av-award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property aré Yiereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale (o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest ol Borrower or Lo refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Sceurity Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Succeessors in
Interest o Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Juint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Sccurity Instrument but does not cxccute the Note (a "co-signer”): (a) is co-signing this
Sceurity Instrument only o morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums sccured by this Security
Instrument; and {(c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard (o the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatiziss under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrewer’s rights and bencfits under this Security Instrument. Borrower shall not be released from
Borrower’s abligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (cxcept as provided in Seclion
20) and beneti the successors and assigns of Lender.

14. Loan Cuorges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for“the purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, inc’uding, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard (o any other fecs, the absence of express authority in this Sccurity Instrument to charge a specific fee
io Borrower shall not be ccnstiund as a prohibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by this-Security Instrument or by Applicable Law,

If the Loan is subject to a lew which sets maximum loan charges, and that law is finally intcrpreted so
that the interest or other loan charges eollected or to be collecied in connection with the Loan cxceed the
permitied limits, then: (a) any such loan-charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums.sircady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may ¢hoose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Berrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance.sy any such refund made by dircct payment o Borrower
will constitute a waiver of any right ol action Borrowei might have arising oul of such overcharge.

15. Notices. All notices given by Borrower or Lender i connection with this Sceurity Instrument must
be in writing. Any notice 1o Borrower in connection with this Security Instrument shall be decmed 1o have
been given to Borrower when mailed by first class mail ¢ whep-actually delivered to Borrower’s notice
address if sent by other means. Notice (o any one Borrower shal congtilule notice 10 all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address 5021l be the Property Address unless
Borrower has designated a substiluic notice address by notice 1o Leidur ~Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure 1or<fenorting Borrower’s change of
address, then Borrower shall only report a change of address through that specilizd procedure. There may be
only one designated notice address under this Security Instrument at any one tirie: Any noticc to Lender shall
be given by delivering it or by mailing it by (irst class mail o Lender’s address staicd berein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Sceurity Instrument
shall not be deemed 10 have been given to Lender until aclually received by Lender. If anvnatice required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requiicrnent will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali“be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
containcd in this Sccurity Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicidy or implicitly allow the parties to agree by contract or il might be silent, but
such silence shall not be construcd as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Sceurily Instrument or the Note contlicts with Applicable Law, such conflict shall
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not alfect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femmine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those beneficial interests ransferred in a bond for deed, contract for deed, installment sales contracl or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser,

If 2! or any part of the Property or any Interest in the Property is sold or transferred {or il Borrower is
not a satural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen
consenl, Ycpder may require immediale payment in full of all sums sccured by this Sccurity Instrument,
However, this<ontion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lendér cikercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period c1'pat less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. It Borrower fails 10 pay these
sums prior to the expirsion of this period, Lender may invoke any remedics permitied by this Security
Instrument without further notire ar demand on Borrower.

19. Borrower’s Right {o Reinstate After Acceleration. 1f' Borrower meets certain conditions,
Borrower shall have the right 1o kave enforcement of this Sccurity Instrament discontinued at any time prier
to the carliest of: (a) five days befosc saiz of the Property pursuant to Section 22 of this Sccurity Instrument;
(b) such other period as Applicable Law zijht specify for the termination of Borrower’s right 10 reinstate; or
(c) entry of a judgment enforcing this Scedrity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uader-iss Security Instrument and the Note as if no acceleration
had occurred; (b) cures any dcfault of any othe: covenants or agreements; (¢) pays all expenses incurred in
enforcing this Sceurity Insttument, including, bt ot limited 1o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (7} takes such action as Lender may rtcasonably
require (o assure that Lender’s interest in the Property ¢nd rights under this Security Instrument, and
Borrowcer’s obligation to pay the sums secured by this Security Instament, shall continuc unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Barrower pay such reinstatement sums
and cxpenses in one or more ol the following forms, as selected by Lzuder: (a) cash; (b) money order; (c)
certitied check, bank cheek, reasurer’s check or cashier’s cheek, proviged iy’ such check is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentality or endity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccured hercby shall
remain [ully effective as if no acceleration had occurred. However, this right 1o remstae chall not apply in the
case of acceleration under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & pariial inlerest in the
Note (together with this Security Instrument) can be sold one or more thmes without prior nouce 10 Borrower.
A sale might result in a change n the entity (known as the "Loan Servicer") that collects Penodie Payments
due under the Notc and this Sccurity Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There alse might be once or more changes of
the Loan Servicer unrelaled (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the pame and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requircs in connection with a

/ey
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred (0 a successor Loan Servicer and arc not assumed by the Note purchascr
unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
rcasonable period afier the giving of such notice to take corrective action. I Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemed to be reasonable
for pripaszs of this paragraph. The notice of acceleration and opportunity 10 curce given o Borrower pursuant
1o Scetiors 22 and the notice of acceleration given 1o Borrower pursuant to Scction 18 shall be deemed 1o
satisly the neticc.and opportunity 10 take corrective action provisions of this Scction 20.

21. Hgarzardgsus Substances. As used in this Section 21: () "Hazardous Substances" are thosc
substances defincd astoxic or hazardous substances, pollutants, or wastcs by Environmental Law and the
following substances:(gesoline, kerosenc, other flammable or toxic petroleun products, toxic pesticides and
herbicides, volatile soivents.-matcrials containing asbestos or formaldehyde, and radioactive matcrials; (b)
"Environmental Law™ mean:fororal laws and laws of the jurisdiction where the Property is located that relate
1o health, safely or environmenta! piotection; (¢) "Environmental Cleanup” includes any responsc action,
remedial action, or removal action,2s <efined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, conlrinio to, or otherwise trigger an Environmental Cleanup.

Borrower shall nol causc or permic-ihi presence, use, disposal, storage, or rclease of any Hazardous
Substances, or threaten to release any Hazardous-Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition.or {c) which, duc 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adverseiyaffects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage 4n/the Property of small quantitics of Hazardous
Substances that arc generally recognized to be appropriate 1o 2ormal residential uses and to mainicnance of
the Properly (including, but not limited to, hazardous substances in/consumer products).

Borrower shall promptly give Lender written notice of (a) any ipvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party-involving the Property and any
Hazardous Substance or Environmental Law of which Borrower haactual knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, dizcharge, rclease or threat of
release of any Havardous Substance, and (¢) any condition caused by the preserce,\use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learis, or is notified by
any governmental or regulatory authority, or any private party, that any removal or otherrezngdiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all n¢cessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on'L¢nder for an
Environmcntal Cleanup.

s
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Imstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides ctherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial preceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forsclosure, If the default is not cured on or before the date specified in the notice, Lender at its
optiord ey require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to woliect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited $0, reasonable attorneys’ fees and costs of title evidence.

23. Release, Uponpayment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Riirower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrament, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted ‘ander Applicable Law.

24. Waiver of Homestead. 1u sccordance with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ihiicis homestead exemption laws.

25. Placement of Collateral Protection Jmsurance. Unless Borrower provides Lender with evidence
of the insurance coverage requircd by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s expense to proteet Lender’s interests in Berrower’s collateral. This insurance may, but need not,
protcet Borrower’s interests. The coverage that Lender (ourchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with: the collateral. Borrower may later cancel any
insurance purchased by Lender, bul only after providing Léncer. with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. 15 Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that incurance, including interest and any other
charges Lender may impose in connection with the placement of the jaziaance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance riay oc added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be riorc‘than the cost of insurance
Borrower may be able to obtain on its own.

W/
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

wilncsses:

-
“. (Scal)
s
ALEKSANDR GORBIKOV -Borrawer
T
s 1_7( ;

NN
(L1 N (Seal)
IRINA GORBIKOV Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) - {Seal)
-Borrower -Borrower
{(Secal) ’~ (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, (]/DO‘(/County 58:
I, \M 'P( ?/‘ m& , a Notary Public in and for said county and

state do hereby certify that

MecsSkPNDe EORBIKke Y A
NP O Bl

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrument as his/her/their frec and voluntary act, for the usgs and purposcs therejn set Josth,
Given onder my hand and official seal, this I day of m

My Commissiur Expircs:

initials: /{ /7;4
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LEGAL DESCRIPTION

Parcel 1: Unit 13-2-B-L together with its undivided percentage interest in the common elements in Lake of Winds
Estates Homes Condominium, as delineated and defined in the Declaration recorded as document number 23978498,
as amended from time to time, in Section 16, Township 42 North, Range 11, East of the Third Principal Meridian, in
Cook County, Illinots.

Parcel 2: Easement for ingress and egress appurtenant to and for the use and benefit of Parcel 1 as set forth in
declaration 22672747, as amended, in Cook County, Illinois.

Commonlv krown as: 1094 CreeksideCourt
Condo 2B

Wheeling IL 60090
PIN/Tax Code: 03-16-202-011-1092
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th  gay of November 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") (o
securc Z«orsower’s Nole 10
EXECUTLIVE FINANCIAL CORP

(the
“Lender™) of e same date and covering the Property described in the Sceurity Instrument and located at:

1094 CREEKSIDE 'CTI APT 2B, WHEELING, Illinocis 60090
[Property Address)

The Property includes a ynit in, together with an undivided interest in the common clements of, a
condominium preject known as;
lake of the winds
jName of Condominium Project)

{the "Condominium Project”). If the Owncrs association or other entity which acis for the Condominium
Project (the "Qwners Association") holos itle to property for the benefit or use of ils members or
shareholders, the Property also includes Borrowe:r's interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS., In addition \e4bz covenants and agrcements made in the Security
Instrument, Borrower and Lender further covenant and agrez 25 tollows:

A. Condominium Obligations. Borrower shall periorm~all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Zocaments™ are the: (i) Declaration or any
other decument which creates the Condominium Project; (i) by-laws; 1) code of regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when due, all dues ard asscssments imposed pursuant 10
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintzins ~with a generally accepied
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory (o Lender
and which provides insurance coverage in the amounts (including deductible levcls), Jor the periods, and
against Joss by fire, hazards included within the term "extended coverage,” and any othed pazards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Zender waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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provision in Scction 3 for the Periodic Payment 1o Lender of the yearly premium installments for property
msurance on the Property; and (ii) Borrower’s obligation under Scction 5 10 maintain property insurance
coverage on the Property 18 deemed satisfied to the extent that the required coverage is provided by the
Ownecrs Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Birrower shall give Lender prompt notice of any lapse in required properly insurance coverage
provided by the master or blanket policy.

In the @vent of a distribution of property insurance proceeds in licu of restoration or repair lollowing a
loss to the Pripesty, whether (o the unit or 10 common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums sccured by the Sceurity Instrument,
whether or not then due; with the excess, if any, paid 1o Borrower.

C. Public Liability Zusurance. Borrower shall take such actions as may be reasonable o insurc that the
Owners Association maintaias 3 nublic lability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D. Condemnation, The prociceds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condenination or other taking of all or any part of the Property, whether of
the unit or of the common clements, or 1 any. conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender. Such proceeds shi'i-be applied by Lender 1o the sums sccurcd by the Sccurity
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except alter notice 10 Lender and with Lender’s prior
wriltcn consent, either partition or subdivide the Properivor consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or (efination required by law in the casc ol substantial
destruction by lirc or other casualty or in the casc ol a taking oy condemnation or eminent domain; (ii) any
amendment (0 any provision of the Constituent Documents 7£-4ic provision is for the cxpress benefit of
Lender; (iii) termination of profcssional management and assumruon of sell-management of the Owners
Association; or (iv) any action which would have the effect ot repdering the public liability insurance
coverage mainiained by the Owners Association unacceptable o Lender

F. Remedies. If Borrower docs not pay condominium dues and assessmonis when duc, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment,
these amounts shafl bear interest from the date of disbursement at the Note rate ard shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

g n
Initials: - &/- —
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this

Condominium Rider.

A (Seal) &‘“3 / {Scal)
-Borrower ALI:‘.{;ANDR GORB Ii(OV -Borrower

(Scal) 1Y (Secal)

-Borrower IRIQ}A G.C{BIKOV -Borrower

£ {Geal) (Scal)

-Borreiver -Borrower

(Seal) (Seal)

-Borrower -Borrower

@;sn {0008) Page 3 of 3
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 14th dqy of November ,

, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower") to secure said borrower's Note to

EXECUTIVE FINANCIAL CORP, 2980 S RIVER ROAD, DES PLAINES, IL 60018 (the

"Lender") of the same date and covering the property described in the Security Instrument and
located at:

__"034 CREEKSIDE CT APT 2B

WHEZLING, Illinois 60030

Additional C'gyenants. In addition to the covenants and agreements made in the
Security Instrument, Eorrower and Lender further covenant and agree as follows:

BORROWER OCCUPANCY COVENANT

Borrower agrees to occupy thz property as borrower's principal residence within sixty
(60) days after the date of the Security” Instrument. If Borrower does not so occupy the
property, Lender may, at its option, reqiire.immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by law as of the date of the Security Instrument.

By signing below, Borrower accepts and agrees ‘o the terms and covenants contained in
this Borrower Occupancy Rider.

A e

Borrower Borrower/
fepof
LS
Borrower Borrowe/
Borrower Borrower
Borrower Borrower

OCCRIDIR
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LEGAL DESCRIPTION

Parcel 1: Unit 13-2-B-L together with its undivided percentage interest in the common elements in Lake of Winds
Estates Homes Condominium, as delineated and defined in the Declaration recorded as document number 23978498,
as amended from time to time, in Section 16, Township 42 North, Range 11, East of the Third Principal Meridian, in
Cook County, [ltinois.

Parcel 2: Easement for ingress and egress appurtenant to and for the use and benefit of Parcel 1 as set forth in
declaration 22672747, as amended, in Cook County, [llinois.

Commonlv krown as: 1094 CreeksideCourt
Condo 2B

Wheeling IL 60090
PIN/Tax Code: 03-16-202-011-1092



