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DEFINITIONS
Words used in multiple sections of this dogument are
and 21. Certain rules regarding the usage of words use
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()  “Security Instrument” means this docurnent, which is dated
together with all Riders to this document.
2> 0o D
85¢ =
(®  “Borrower™is K K Rajlumar, a single man LOE =
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 Borrower is the morigagor under this Security Instrusment. &7
(€)  “Lender"is IndyMac Bank, F.5.R., & federally chartered savings bank
T.ender is Federal BSavings Bank organized and existing under the laws of
United States of America Lender'saddeessis 155 North Lake Averne,
Form 3014 01/01

1400311, 08/00
2000, The Comphimes Soures, Ing.

pagadena, CA 91101
Lender is the mortgagec under this Sccurity Instrument,
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D “Nate” means the promissory note signed by Borrower and dated Noverber 25, 2003
The Note states that Borrower owes Lender five Tundred twenty one thousand two umdred
fifty and NO/100ths Dollars (US. § 521,250.00 )

plus interest, Bomower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2033

(E) “property™ means the property that is described below under the heading “Transfer of Rights in the Property.”

{F) “Loan® means the debt evidenccd by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under his Securily Instrarnent, plus interest,

(G)  "Ridars” means all Riders to this Security Instrumont that are executed by Borrower, The following Ridets are to
be executed ty Vorrower fcheck box as applicable):

Bl Adjusiable Rate Rider {1 Condominium Rider [J Second Home Rider
[ Balloonider [ Plamed Unit Development Rider [ Biweckly Payment Rider
] 1-4 Family Pide [ Revocable Trust Rider

[ Other(s) [specify,

(H) “Applicable Law” means all confrolling applicable federal, state and local statutes, vegulations, ordinances and
administrative rules and orders ((that have the cFiect of law) as well as all applicable final, non-appealable judicial opinians.

m “Community Association Ducs, Fees, ard Assessmenls™ means all ducs, fees, assessments and other charges that
are imposed on Borrower or the Property by a conda il association, homeowners association or similar arganization.

H kfjectronic Funds Transfer” means any wansfer of funds, other than 2 transaction onginated by check, draft, or
similar paper instument, which is inidated fhrough an electreuiv tornuinal, telephonic instrument, computer, o magnetic tape
50 as to order, instruct, or authorize a financial institulion to debid rzaredit an account, Such term inchudcs, but is not Hmited
10, point-of-sale transfers, automated teller machine transactiors, ansfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K)  “Escrow Items” means those iters that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settloment, award of damanes, or proceeds paid by any third
party (other than insurance proceeds prid under the coverages described in Section 5, for:- (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) convyance in liew of condemnation, ot
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,

(M)  “Mortgage Insurance” means insurance protecting Lender against ihe nonpayment of, or drizu't on, the Loan,

({3)] “Periodie Payment” means the regularly scheduled amount due for (i) principal and interest usoer the Note, plus
(ii) any amounts under Scction 3 of this Security Instrument,

(0)  “RESPA” means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 et seq) and ity implementing
regulation, Regulation X (24 CE.R. Part 500), as they might be amended from time to time, or any additional or successor
legistation or regulation that govens the same subject matter. As used in this Security Instrument, “RESPA" refers to all
requirements and restrictions that arc imposed In regard to a “federally related mortgage loan” even if the Loan docs not
qualify ag a “federally related mortgage loan” under RESPA.

Ioan Not 3093554
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(3] «gyuccessor i Interest of Borrower™ means any pasly that has taken title to the Property, whether or not that party
has assuned Rorrower's obligations under the Noie and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the tepayment of the Lean, and all renewals, extensions and modifications of
the Nole; and (ii) the performance of Borrower's covenants and agreements under this Sccurity Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns the following

described propesty located in the
County of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
fee Exhibit "A" attached hereto and wade a part hereof,

parcel Identification Neo: | 2326303008

which currently has the address of 12324 S Mohawk Rd
[Strent]
Palog Park , Illinnis 60464 {“Property Address™):
{City] {Zlp Godc}

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hereaffer a part of the property. " replacements and additions shall also be covered by
this Security Instrument, All of the foregoing is referred 1o in this Security Instrument s the “Propetty.”

BORROWER COVENANTS that Rorrower is lawfully scized ol the estate hereby conveyed and has the right to
morigage, grant and convey the Froperty and that the Property is uncncumbetid, except for encumbrances of record,
Borrower warants and will defend generally the title to the Property against il zigims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for natjonal use a7 d noa-uniform covenants with
limited variations by jurisdiction Lo constitute a uniform security instrument covering real propeii;.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Yicwms, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt cvidenced by the Nole and any prepayment charpes and latc chatges
due under the Note. Borrower shali also pay funds for Escrow [tems pursuant to Section 3, Payments due under the Note
and this Security Instrument shall be made in U.S, currency. However, if any check or other instrament received by Lender
as payment under the Note or this Security Tnstrument is returned to Lender unpaid, Lender may require that any or alt
subsequent payments due under the Note and {his Sccurily Instrment be made in ong or miore of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon aa instifution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Ioar No: 2093554
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Schedule A - Legal Description

File Number: TM117034 GUARANTY COMPANY
Assoc. FileNo:  19458/03 CLewi HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 14 in Block 1 in Palos Dells, being a subdivision of the Northeast 1/4 of the Southwest 1/4 of Section 26, Township
37 North, Range 12, East of the Third Principal Meridian (except therefrom that part lying North of the Wabash
Railroad and the right of way of said railroad and also except that triangular shaped piece of land conveyed to the
Wabash Railroad by deed from Chicago Sharpshooter Association ( a corporation) dated March 23, 1915 and recorded
March 31, 1915 as docament number 5603278 in Book 13368 Book 108) in Cook County, Illinois.

STEWART TITLE GUARANTY
COMPANY

——
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Paymenis are decmed received by Lender when received al the location designated in the Note ot at such other
Jocation as may be designated by Lender in accordance with the natice provisions in Scetion 15. Lender may return any
payment or partial payment il the payment or parlial payments are insulficient to bring the Loan curreat. Lender may accept
any payment or partial payment insufficicnt to bring the Loan current, without waiver of any rights hereunder or prejudice to
jt2 rights o refuse such payment or partial payments in the future, but Lender is not obligated lo apply such payments at the
time such paymants are accepted, I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intcrest on unapplied fimds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower docs tiot da so within a reasonable period of time, Lender shall either apply such funds or return them to
Bomower. If not applied earlicr, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offsct or claim which Borrower might have now or in the futwre against Iender shall relieve
Borrower from making paymenis due under the Note and this Security Instrument or performing the covenants and
apreemunts seerired by this Sccurity Tostrument,

2. /Apilication of Payments or Proceeds. Except as otherwise described in this Scetion 2, all payments accepted
and applied by T.ender shal! be applied in the following order of peiority: (a) intercst due under the Note; (b) principal due
under the Note; (&) z.pounts due under Section 3. Such payments shall be applied to cach Periodic Payment in the order in
which it became dvé._Any remaining amounts shall be applied first 1o late charges, second 10 any othcr amounts due under
this Security Instrument, aiid hen to reduce the principal balance of the Note.

If Lender recetves o poyment from Borrower for a delinquent Periodic Payment which includes a snfficient amount
to pay any late charge due, (b2 payment may be applied to the delinquent payment and the late charge. 1f more than one
Periodic Payment is outstanding, Tenler may apply any payment received from Borrowet to the repayment of the Periodic
Payments if, and to the extent that, carhh pavinent can be paid in full. To {he extent that any excess exXists after the payment is
applied to the full payment of onc of (nore Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied firsi - any prepayment charges and then as deseribed in the Note,

Any application of payments, insuraicr praceeds, or Miscellancous Procecds 1o principal due under (he Note shall
not cxtend or postpone the due date, or change the proeunt, of the Periodic Payments.

3. Funds for Escrow Items, Borrower snall zay to Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in foll, a sum (the “Funds”) to pro vide for payment of amounits due for: (a) taxes and assessments and
other items which can attain priority over this Security InsTuzaent as 2 lien or encumbrance on the Property; (b) leaschold
paymenis or ground rents on the Properly, if any: (¢) premiums oo 2ny and all insurance required by Lender under Section 5;
and (d) Morlgape Insurance premiums, if any, or any sums paypUle by Borrower to Lender in liew of the payment of
Mortgage Insurance premiums in accordance with [he provisions of uertien 10. These itemns are called “Escrow Items,” At
origination or at any time during the tetm of the Loan, Lender may requive ihat Community Association Dues, Fees, and
Asscasments, if any, be escrowed by Borrower, and such dues, fccs and asscssmenis shall be an Escrow Item. Borrawer shall
promplly furnish to Lender all notices of amounts to be paid under this Sectiot. Borrower shall pay Lender the Funds for
Escrow liems unlcse Lender waives Borrower’s obligation to pay the Yuads for any or 4ll Escrow Items. Lender may waive
Borrawer’s obligation o pay to Lender Funds for any or all Escrow liems at any wrae. Any such waiver may only be in
wiiting. In the event of such waiver, Borrower shall pay direetly, when and where payabile, the amounts due for any Escrow
Tiems for which payment of Funds has been waived by Leader and, if Lender requires, shall Turnish to Lender receipts
evidencing such payment within such time period as Lender may requirc. Borrowet's obligatics o (nake such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in t+is Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. 1 Borrower is obligated to pay Escrow Iteias Jirectly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercise ite rights ‘mder Section & and
pay such amount and Bortower shall then be obligated under Section 9 to repay 1o Lender any such amount. Lender may
revoke the waiver as (o any or all Liscrow Items at auy time by & natice given in accordance with Section 13 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, 4l any time, collect and hold Funds in an amount (a) sufficient to permit Lender Lo apply the Funds at
{he time specified under RESPA, and (b) pot to exceed the maximum amount a Jender ean requirc wnder RESPA. Lender
shall cstimate the amount of Fimds due on the basis of current data and reasonable estimates of expenditures of fulure Bscrow
Teens or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whase deposits are insured by 2 federal agency, instrumentality, or entity
(including Lender, if Londer is an institution whose deposits arc so insured) er in any Federal Home Loan Bank. Lender

Loan No: 3093554
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shall apply the Funds to pay the Escrow liems no later fhan the time specified under RESPA. I.ender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless an
agreement is made in wrlting or Applicable Law requires intcrcst to be paid on the Funds, T.ender shall not be required to pay
Borrower any intercst or earnings on the Funds, Borower and Lender can agree in writing, however, that interest shall be
paid on the Funds, Lender shall give to Barrower, wilhout charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payroents, Jf there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to Lender the
armount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Uped piyment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Leader.

4, Chirgss; Liens. Bormower shall pay all taxes, assessments, charges, fines, and impositions atlributable to the
Property which can<tta’n priority over this Security Instrument, Jeasehold payments or ground rents on the Propetty, if any,
and Community Associi iy Dues, Fees, and Assessments, if any, To the extent that these items are Escrow Ttems, Borrower
shall pay them in the manner riuvided in Section 3.

Borrower shall pror 1y discharge any len which has priority aver this Sceurity Instrument unless Borrower: (a)
agrees in writing to the payment of ths oblipation secured by the lien in a manner acceptable to Lender, but only so long as
Bomrower is performing such agreemeri; (b) cantests (he lien in good faith by, or defends against cnforcement of the lien in,
legal proceedings which in Lender’s optaion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proccedings alv canchided; or (c) secures fror the hiolder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security inwavment, I Lender determines that any part of (he Property is subject to 2
tien which can attain priority over this Security Inst:ment, T.ender may give Borrower a nolice identifying the Jicn. Within
10 days of the date on which that notice is given, Borrov=i shall satisfy the lien or take one or more of the actions sct forth
above in this Section 4,

Lender may require Borrower to pay 8 one-time chirg for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Tnsurance, Borrower shall keep the improveinants now existing or hereafter crected on the Property
insured apainst loss by fire, bazards included within the term “extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires msurance. This-insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. \What “ender requires pursuant 10 the preceding
sentences can change during the term of the Loan. The insurance carrier pioviding the jnsurance shall be chosen by
Rorrawer subject to Lender’s right to disapprove Borrower's choice, which right sz}t i be exercised unreasonably. Lender
may requice Bomower (o pay, in connection with this Loan, either: (z) a one-time sharge for flood 2one determination,
certification and tracking services; or (b)a onc-time charge for flood zone deteriination and certification services and
subsequent charges cach time remappings ov similar changes ocour which reasonably migh aftvet such determination or
certification. Borrower shall also be rosponsible for the payment of any fees imposea-ty <ne Federal Emergency
Management Agency in connection with fhe review of any flood zone determinalion resultnz fiom an objection by
Borrower.

If Borrower fails to maintain any of the coverages desctibed above, Lender may obtain insttuuce coverage, at
Lender's oplion and Borrower's expense, Lender is under no obligation to purchase any particular {ype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bomower, Borrower's equity in the
Property, or the confents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obiained might significantly
exceed the cost of Insurance that Borrower could have obtained. Any amounts disbursed by Lender under (his Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear intcrest at the Nole rate
from the date of disbursement and shall be payable, with such intercst, upon notice from Lender 1o Borrower requesting
payment,

Loan No: 3093554
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All insurance policles required by Lender and renewals of such policics shall be subject to Lender's Tight to
disapprove such policics, shall include 2 standard morlgage clause, and shall name Lender as mottgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shail promptly give to Lender all reccipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard morigage clause and shall name Lender as morigagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to he {nsurance carrier and Lender. Lender may make proof
of 10ss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applicd 1o restoration or repair of the Properly, if
the restoration or repair is economically feasible and Lender's security is not lesscned. During such repair and restoration
period, Tender shall have the right to hold such insurance proceeds until Lender has bad an opportunily to inspect such
Property to ensure the wark has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Jenasr may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress
payments as the “vork is completed, Unless an agreement is made in writing or Applicable Law requires intorest to be paid
on such insurance preceeds, Lender shall not be required to pay Borrower any interest or earnings on such procecds, Fees for
public adjusters, ot <the. third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrew, . If the restoration of repair i3 not economically feasible or Lender's security would be lcssened,
{he insurance procecds shil be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.-Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Zroperly, Lender may file, negotiate and settle any available insurance claim and related
matiers. 1f Borrower does not respoud within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Iender may negotiate and scitle the claim. The 30-day period will begin when the notice is given. In cither
gvent, or if Lender acquires the Property wadscSection 22 o otherwise, Borrower hereby assigns 1o Lender (a) Borrower's
rights 1o any insurance proceeds in an amouni et io exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other thatah< right to any refund of unearned premiums paid by Borrower) undet all
insurance policies covering the Properiy, insofar as uch zights are applicable to the coverage of the Property. Lender may
uge the insurance proceeds cither to repair of reslore the Property of 1o pay amounts unpaid under the Note or this Security
Tnstrument, whether or not then due,

6. Occupancy, Borrower shall oceupy, establish, sad use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall celtiaue to occupy the Property as Bomower's principal
residence for at least one year after the date of oceupancy, unless Lerde: ofherwisc agtees in writing, which consent shall not
be unreasonably withheld, or tnless extonuating eircumstances exist wiich are Soyond Borrower's control.

7. Preservation, Malutenance and Protection of the Property; Vuspections, Borrower shall not destroy,
damage or impair the Property, allaw the Properly to deteriorate or commit waste op the Property, Whether of not Borrower
is residing in the Properly, Borrower shall maintain the Property in order to prevert the Property from deteriorating or
decreasing i value duc 1o its condition. Unless it is determined pursuant 1o Scction 5 that repair or restoration is not
ceonomically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, tie Froperty, Borrower shall be
responsible for repalring or restoring the Property only if Lender has released proceeds for cuch purposes. Leader may
disburse procueds for the repairs and restoration in 2 single payment or in a scries of progress zavients as the work 1s
completed, If the insurance or condemnation proceeds are not sufficient to repair or restorc the Propery. Borrower is not
relieved of Borrower’s obligation for the completion of such repair or testoration.

Tender of its agent may make reasonable cniries upon and inspections of the Properly. If it has rcasonable cause,
Lender may inspect the interior of the improvernents on the Properly. Lender shall give Borrowcr notice at the time of or
prior to such an Interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. LBorrower shall be in default if, during (ke Loan application process, Borrower
or any persons of entities acting at the dircetion of Barrower or with Botrower’s knowledge or consent gave matesially falsc,
misleading, or inaccurate information or statements (o Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations concurning Borrower’s
occupancy of the Property as Borrower's pringipal residence.

Icen No: 3093554
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9, Protection of Lender's Tnterest in the Property and Rights Under this Security Instrument. 1f
(a) Barrower fails (o perform the covenants and agrecments contained in this Sccurity Instrument, (b) there is a legal
proceeding that might sipnificantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for cnforcement of a lien which may attain priority
over this Security Instrument or to ¢nforce laws or regulations), oz (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s inlerest in the Property and rights under this
Security Tnstrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing the
Property. I.cnder's actions can include, but are not limited to: (a) paying any sums sceured by a lien which has priority over
this Security Instrament; (b) appearing in court; and (c) paying reasonzble attomeys’ fees to protect ils intercst in the
Property and/or rights under this Security Tnstrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, entcring the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerons conditions, and have utilities
furned on or 4T, ) Although Lender may take action undcr this Section 9, Lender docs not have to do so and is not under any
duty or obligatio i do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amouré d.shurscd by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrament, These pmounts shall bear intercat at the Note rale from the date of disbursement and shall be payable,
with such interest, upon notice stom Lender to Borrower requesting payment.

f this Security Instrurzi is on a Icasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to Uie Property, the tes sehald and the fee titlc shall not merge unlcss Lender agrees to the merger in writing.

10, Mortgage Tnsurance. J{ Lender required Morlgage Insurance s @ condition of making the Loan, Dorrower
shall pay the premiuns required to maintuin {30 Mortpage Tnsurance in effect, If, for any rcason, the Mortpage Insurance
coverage required by Lender ceases to be avziisble from the mortgage fnsurcr that previously provided such inserance and
Borrower was tequired to make separately dcsignated paymenls toward the premiums for Morigage Insurance, Bortrower
shall pay the premiums requircd fo obtain coverage eihstantially cquivalent to the Morigage Insurance previously in cffect, at
a cost substantially equivalent lo the cost to Borrower o5 the Morigage Insurance previously in cffect, from an alternate
morigage insurer sclected by Lender. If substantially cauivalent Morigage Insurance coverage is not available, Bormower
ghall continue to pay to Lender the amownt of the separately deipnated payments that were e when the insurance coverage
ceased to be in effect. Lender will accept, wse and retain these paviosnts as a non-refundable loss reserve in liew of Mortgage
Insurance, Such loss reserve shall be non-refundable, notwithstaadizp the fact that the Loan is ultimately paid in [ull, and
Lender shall not be required to pry Borrower any inferest or carmings op such loss reserve. T.ender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount ana for ho-petiod that Lender requires) provided by an
insurer selected by Lunder again becomes available, is obtained, and Lendei requizes separately designated payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insuraiec 45 2 conditien of making the Loan and
Borrower was required to make separately designated payments toward the premiame for Mortgage Tnsurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provice a non-refundable loss rescrve, until
Lender's requirement for Morigage [nsurance ends in accordance with any written agreeracn between Borrower and Lender
providing for such termination or wnlil termination is vequired by Applicable Law. Nothiig in this Section 10 affecty
Borrower’s obligation to pay interest at tho rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for corrafu tagses it may incur if
Torrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, (nd may eater into
agrcements with other parties that share or modify their risk, or reduce losses, These agreements ars oo terms and conditions
that are satisfaclory o the mortgage insurer and the other patty (or parties) to these agreements, These agreements may
require the morlgage insurer to make payments using any source of funds that the morlgage insurcr may have available
(which may include funds obtained from Mortpage Insurimee premiums).

As & result of these agreements, Lender, any purchaser of the Nate, another insurcr, any reinsurer, any other entity,
or any affiliate of any of the forcgoing, may teccive (directly or indirectly) amounts that devive from (or might be
characterized a8) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
morteage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes o share of the
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insurer’s risk in exchange for a sharc of the premiums paid to the insurcr, the arangement is oflen termed ‘‘captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay lor Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Maortgage Tnsurance, and they will not entitle Borrower lo any refund.

(b) Any such agrecments will not affect the rights Borrower has - il any — with respect to the Mortgage
{nsurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosurcs, to request and obtain cancellation of the Mortgage Tnsurance, to have the Morlgage
Insurance terminated antomatically, andfor (o receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Misccllaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

I the Pioperty is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or z=pair is cconomically feasible and Lender’s security is not lesscned. During such repair and restoration
period, Lender sheil bave the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure by work has been completed to Lender’s satisfaction, provided that such inspection shall be undyrtaken
promptly. Lender may pay for the repairs and restoration in a single disburscment or in a Series of progress payments as the
work is completed. Unless 7: agreement is made in writing or Applicable Law requires interest to be paid on such
Misecllaneous Proceeds, Lender <hall not be required to pay Borrower any interest or camings on such Miscellanecus
Proceeds. If the restoration or ropaiz iz not economically feasible o Lender's secutity would be lessened, the Miscellaneous
Proceeds shall be applied to the suma sccured by this Security Instrument, whether of not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Presesds shall be applied in the order provided for in Section 2.

In the event of a (otal taking, destuesion, or loss in value of the Property, the Miscellancous Proceceds shall be
applicd to the sums sccured by this Security Instrymenl, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruciizi-or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destru stion_or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before (n¢ paitial taking, destruction, or loss in value, unless Borrower and
Lender otherwise apree in wriling, the sums sccured by this Necurity Instrument shall be reduced by the amount of the
Miscellaneous Procceds multiplicd by the following fraction: () the total amount of the sums secured immedialely before
{he partial taking, destruction, or loss in value divided by {b) the-iair market value of the Property jimmediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Porcower.

In the event of a partial faking, destruction, or loss in valuc ol the Praperty in which the fair market value of the
Property immediately before the parlial taking, destruction, or Joss in valle js Irs¢ than the amount of the swny secured
immediately before the partial taking, destruction, or losg in value, unless Borrovier and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security lustunat whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Boreywer that the Qpposing Party (as
defined in the next sentence) offers to make an award to seille a claim for damages, Bomow.r 12ils to respond to Lender
within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miszcaneous Praceeds either
fo restoration or repait of the Property or ta the sums securcd by this Security Instrument, whithr or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party agains! wiiom Borrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument, Rorrower can cure such & default and, if acceleration has occurred, reinstate as provided in
Scction 19, by causing the action or procecding to be dismissed with 3 nuling that, in Lender's judgment, precludes forfeiture
of the Property ot olher material impaivment of Lender's interest in the Property or rights under this Security Instrument. The
procecds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the order
provided for in Seetion 2,
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12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amostization of the sume secured by this Sccurity Instrument granted by Lender lo Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Tnterest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Intercst of Borrower or to rofuse
to extend time for payment or otherwise modify amortization of fhe sums secured by this Security Instrument by reason of
any demand made by the original Borrower or eny Successots in Interest of Borrower. Any forbearance by Lender in
excreising any right or remedy inclnding, without limitation, Lender's acceptance of payments from thivd persens, entities or
Successors in Interest of Borrower or in amonts Joss than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and aprees
that Rorrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Jastrument but does not execite the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgagc, grant
and convey th ce-signer’s interest in the Property under the terms of this Security lnstrument; {b} is not personally obligated
to pay the sums seaured by this Security Instrument; and (c) agrecs that Lender and any other Botrower can agree to extend,
modily, forbear or ina%e any accommodations with regard to the terms of this Security Instrument or the Note witheut the co-
signer’s consent,

Subjeet o the privsions of Scction 18, any Successor in Inierest of Borrower who assumes Borrower's obligations
under this Sceurity Instrumedt 3 writing, and |s approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instnument, Burrswor shall not be releascd from Bomower's obligations and fiability under this Security
Tnsirument unless Lender agrecs to such release in writing. The covenants and agreements of this Sccurity Instrumcnt shall
bind {cxcept as provided in Section 48} sad benefit the successors and assigns of Lender.

14, Loan Charpes. Lender mey ciarge Bomower fees for services performed in connection with Borrower's
defanlt, for the purpose of protecting Lenas=s interest in the Property and rights under this Security Instrument, including,
but not limited (o, attorneys’ fees, property insgzction and valuation fes. In regard to any other fecs, the absence of express
authotity in this Security Instrument to charge g cpreific fee to Borrower shall not be construcd a3 & prohibilion on the
charging of such fee. Lender may not charge fees tha; arc ~voressly prohibited by this Security Instrument or by Applicable
Law.,

If the Loan it subject to a law which scts maximuin Joan charges, and that Jaw is finally interpreted so that the
interest or other loan charges collected or to be collected in coracriion with the Loan exceed the permitted limils, then: ®
any such loan charge shall be reduced by the amount neccssary to rédves the charge lo the permitied limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will e efunded to Borrower, Lender may choose to make
fhis refund by reducing the principal owed under the Note or by makiug a direet payment to Borrower. I a refund reduces
principal, the reduction will be treated as a partial prepayment without any p.epayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acccptance of any such refivd aide by direct payment to Borrower will
constitute 3 waiver of any right of action Borrower might have arising out of such overzuurge.

15. Notices. All notices given by Borrower or Lender in comestion with' ‘s Security Instrument must be in
writing. Any notice to Borrower in conniection with this Security Instrument shall be deemac 1o have been given to Norrower
when mailed by first class mail or when actually delivered to Borrower's notics address if sent by otier means. Notice to any
one Horrower shall constitute nolice to all Borrowers unfess Applicable Law expressly requires aiherwise. The notice
address shall be the Properly Address unless Borrower has designaled & substitule notice addres? by notice 1o Lender.
Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting
DBomower’s change of address, then Borrower shall only report a change of address through that specified oecedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any nolice in connection with this Sccurity Instrumcnt shall not be deemed to have
been given to Lender until actually received by Lender, If any notice required by this Sceurity Instrument is also requited
under Applicable Taw, the Applicable Law requircment will satisfy the corresponding requircrnent under this Security
Instrument.

16, Governing T.aw; Severability; Rules of Construction, This Sceurity Instrument shall be povemed by federal
law and the Taw of the jurisdiction in which the Property is located. All rights and obligations containcd in this Securily
Instrument are subject to any requirements and Hmitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the partics to agree by contract or it might be sileat, but such silence shall not be construed as a prohibition against
agreement by contract. Tn the cvent that any provision of clause of this Security Tnstrument or the Note conflicts with
Applicable Law, such conflict shall not affict other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and include eorresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inchude the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transler of the Property or » Beneficial Jnlerest in Rorrower. As used in this Sectien 18, “Intercst in the
Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficlal interests
transfecred in a bond for decd, coniract for deed, installment sales conlract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If altor any part of the Property or any Interest in the Propetty is sold or transferred (or if Borrower is not a natural
person and a bercficial interest in Borrower is sold or transferred) without Lendes’s prior written consent, Lender may
require immediate’ pryment in full of all sums sccured by this Security Instrument. However, this option shall not be
exercised by Lender i¢ svch exercis is prohibited by Applicable Law.

If Lender exeraises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days frem i date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Faclument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Securily Instrument without further notice or demand on Borrower.

19, Borrower's Right to Kriustate After Acceleration. [If Bormower meets cortain conditions, Borrower shall
have the right to have enforcement of thig Security Instrument discontinucd at any time prior to the carliest of: (a) five days
before sale of the Property pursuant to Seciisn 22 of this Security Instrument; (b} such other period as Applicable Law might
specify for the termination of Borrower's righe f teinstate; or (¢) enfry ol a judgment enforcing this Sectrity Instrument.
Those conditions are that Barrower: (a) pays Lesdr: all sums which then would be due under this Security Instrument and
she Note as if o acceleration had oceurrcd; (b) cures any 4=fault of any other covenants or agreements; (¢) pays all ¢xpenses
incurred in enforcing this Security Tnstrumeny, including, but not limited to, reasonable attorneys' fees, property inspection
and valuation fees, and other fees incurred for the purpose of pretecting Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lendur may rrasonably tequire to assure that Lendet's interest in the
Property and Tights under this Security Instrument, and Borrowdt’s ohligation to pay the sums secured by this Security
Tnstrumenl, shall continue unchanged unless as otherwise provided nnder Applicable Law. Lender may require that
Borrower pay such reinstalement sums and expenses in one or more o Lhe folio ving forms, as selected by Lender: () cash;
(b) money order; (c) certificd check, bank check, treasurer’s check or caslier’s sheck, provided any such check is drawn
upon an institution whose deposits are insured by o federal agency, instrusncatolity or entity; or (d) Electronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrament and obligations securcd hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not'aply in the case of aceeleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Nole ora pertial inlerest in the Note
{together with this Security Instrument) can be sold onc or tore times without prior notice to Lavorer, A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under th< Mote and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security Instumeit, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If tagrs is a change of
the Loan Servicer, Barvower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
& notice of transfer of servicing. If the Note is sold and thercafler the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mottgape loan scrvieing obligations to Dorrowcr will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchases unless otherwise provided by the Note
purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litipant or the mumber of a class) thal arises from the other party’s actions pursuant Lo this Security Instrurnent or that alleges
(hat the ofher parly has breachcd any provision of, ot any duty owed by reason of, this Security lnstrument, uniil such
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Norrower or Leader has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hercto 2 Teasonable period afier the giving of such notice to take
carrective action, If Applicable Law provides a time period which must clapse before cerlain action can be taken, that time
period will be deemed fo be tepsonable for purposes of this paragrapl. The notice of acceleration and opportunity to cure
given to Bortower pursuant to Section 22 and the notice of scceleration given to Borrower pursuant to Section 18 shall be
deemcd to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

1. Hazardous Substances. As uscd in this Section 21: (a) “Hazardous Substances™ are those substances defined
a5 (oxic or hazardous substances, pollutants, or wastes by Environmental Law and the following gubsiances: gasoline,
kerogene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatils solvents, materials containing
ashestos or formaldehyde, and radicactive materials; (b) “Environmentsl Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, salety or environmental protection; (c) “Enviranmental
Cleanup” inclades any response action, remedizl action, or removal action, as defined in Environmental Law; and (d) an
“Bnvironmer al Condition™ means a condition that can cause, contribute to, or ofherwise trigger an Environmental Cleanup.

Borrown:-shall not cause o permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to releas ary Hazardous Substances, on or in the Property. Bomower shall ot do, nor allow anyone else to do,
anything affecting tle Mroperty (2) that is in violation of any Environmental Law, (b) which ercates an Environmental
Condition, or (¢} which’ die to the piesence, use, or release of & Iazardous Substance, creates a condition that adversely
affects the value of the Preper'y. The preceding wo sentences shall not apply to the presence, usc, of 510rage on the Property
of small quantities of Hazaraors Substances thal are generally recognized to be appropriate to normal residential nzes and fo
maintenance of the Property (includiug, but not limited to, hazardaus substances in consumer products).

Bomower shall promptly give Lender writlen notice of (2) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agp.cy of private party involving the Property and any Hazardous Sybstance ot
Environmental Law of which Borrower haz-actual knowledge, (b) any Environmental Condition, incloding but not limiled to,
any spilling, leaking, discharge, release or thiez, ~¢ ralease of any 1lazardous Substance, and (c) any condition caused by the
presence, usc or release of a Hazardous Substance w¥ich adversely affects the valuc of the Property, If Borrower learns, or is
notified by any governmentsl or regulatory authori'y, or.any privalé party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Eorrawer shall promptly take all nccessary remedial actions in
accordanee with Environmental Law. Nothing herein shall cicaie any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Bortower and Tender farfier covenant and agree as follows:

22. Acceleration; Remedics, Lender shall give notice to Ys0/ rower prior fo acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumszc (but.not prior to acccleration under Section 18
unless Applicable Law provides ofherwisc). The nolice shall specify: 1a) tue default; (b) the action required to cure
the default; {c) a date, not less than 30 days from the date the notice is givér-io Borrower, hy which the default must
be cured; and (4) that failare to cure the default on or before the date speciliza )z: the notice may result in acceleration
of the sums secured by this Sceurity Instrument, foreclosnre by judicial procecing and sale of the Property. The
notice shall further taform Rorrower of the right to reinstate after aceeleration and the right to assert in the
foreclosure proceeding the non-gxisience of a defaull or any other defense ol Boriiwer to acceleration and
foreclosure. IT the default is not cured on or bhefore the date specified in the notice, Lender ut its option may require
jmmediate payment in [ull of all sums secured by this Security Instrument without further dérand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses ‘acurred in pursuing
the remedies provided in this Section 22, including, but not limiled to, reasonable altorneys’ lees and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender ghall releasc this Security
Instrument.  Borrower shall pay any resordation COSIS, Lender may charge Bomrower a fee for releasing this Security
Tnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable T.aw,

34, Waiver of Homestead. In accovdance with Iilinois law, the Borrower hereby releases and waives all rights
under und by virtue of the Hlinois homesiead exemplicn laws,

2%, Placement of Collateral Protection Insurance. Unless Romower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s ¢xpense to
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protect Lender s interests in Borrower s collateral, This insurance may, but need not, protect Borrower ¢ inferests, The
coverage (hat Lender purchascs may not pay any claim that Borrowsr makes or any claim that is mads againsi Borrower in
comncolion with the collatersl, Borrower may later cance! any insurance purchased by Lender, but only aficr providing
Lender with cvidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement, If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placcment of the inswrance, until the effective date of the
canceflation or expiration of the insurance. ‘I'he cosi¢ of the insurance may be added to Borrowet total cutstanding balance
or obligation, The costs of the insurance may be more than the cost of insurance Barrower may be able to obtain om its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in ths Security
Tastrument and in any Rider executed by Borrowet and recorded with it.

Witnesses:

. K R AS KM AL (Seal)

K ZR_EE];MTL DBorrower
¢ . [Priniad Nzmo]
Printed Name: /

,'f’l's-? . Complele)

(Seal)
=Rorrower
[Printed Namne]

Printed Name:

[Piaase Complote) —

(Seal)
-Borrower
[Printed Name]

(Scal)
-Barrawut
[Printod Name]

[Space Below This Line For Ackr swieddgment]

sateof /C L 1A70CS §
- §
County of _,‘D’{p 'D‘@g §

Before me the undersigned authority, ou this day personally appesred K K Rajkumar

known to me (or proved to me thiough an identity card or other document)
to be the person(s) whose name is subscribed to the foregoing instroment, and acknowledged to me that he/she/they execatad
the same for the purposes and consideration therein expressed.

Given under my hand and scal on this 525 day of ,5‘-/ QLS 2003,

o) Cbope  Mteek

“—‘e’l’;:‘:é:?—u‘;:‘:.a:‘::‘&‘:?n:?:'&“::—{?‘ Notary Public [Frinted Name]
f, “OFFICIAL SEAL” 5‘1 My Commission Expires:

{7

; Cheriann Medo {3

5 Notary Public, Stats of linois

% My Commission Expires 04/17/06g

R,
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ADJUSTABLE RATE RIDER
{ MULTISTATE 12MAT Payment and Rate Caps)
VHIS ADJUSTABLE RATE RIDER is made this ~ 35¢h day of Novenber
2003 , and is incorporated into and shall be deemed to amend and supplement

the Mcrteupe, Decd of Trust or Security Deed (the "Security Insirument") of the same date given by the

undersigned - (the  "Borrower") to secure Borrower's Adjustable Rate Note (the "Note') 1o
IndyMac S, F.S.B., a federally chartered savings bank

(ihe

"Lender") of the sar=-date and covering the Property described in the Sgcurity Instrument and located at:

12324 ¢ dvehawk Rd, Palos Park, IL 60464
|Property Address]

THE NOTE CONTAINS ZROVISIONS THAT WILL CHANGE THE INTEREST
RATE AND THE MONTK. PAYMENT, THERE MAY BE A LIMIT ON THE
AMOUNT THAT THE MONT'iLY PAYMENT CAN INCREASE OR DECREASE.
THE PRINCIPAL AMOUNT TO REPAY COULD BE GREATER THAN THE
AMOUNT ORIGINALLY BORROWFO, BUT NOT MORE THAN THE LIMIT
STATED IN THE NOTE.

ADDITIONAY, COVENANTS, In addition to the novenants and agreements made in the Securily
Instroment, Borrower and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
I will make all payments under this Note in the form of cash, chech oz money arder,

2. INTEREST

(A) Interest Rate

Intecrest will be charged on unpaid principal until the full amount of prixcipal has been paid, I will
pay interest at a yearly rate of 1,950 % . The interest rate I wil pzy may change,

The interest rate required by this Section 2 is the rate I will pay both before apd ler any default
described in Scction 7(B) of this Note.

MULTISTATE ADJUSTABLE RATE RIDER Form 3004 4/2000
& Page 1 of B
;5430194 {0004) ELECTRONIC LASER FORMS, INC. - (800)327-0545 Initials: EZ
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(B) Interest Rate Change Dates

The interest rate I will pay may change on the first day of anuAary 2004
and on that day every month thereafier. Each date on which my interest tale could change is called an
"Interest Rate Change Date." The new rate of interest will become effective on each nterest Rate Change
Duw

/%) Tuterest Rate Limit

M irqrrest rate will never be greater than 9,950 %.

(D) Tadrs

inming wict-the first Intereat Rate Change Date, my intarest rata w:.ll
Beg ecgon 71 Index, The "Index" ie the Twelve-Month Avgggge
as set forth b2low, of the monthly yields on activel I'J‘rut
States Bzourities adjusted tq & constant maturity of one year as
1ished kediral Regerve Board in the Federal Res erve Statistical
Release entltlad néalected Interest Rate (H 18) " ("the Monthly Yields"),
The Twelve-Month Averige ig detemeed by adding together the Momthly
Yields for the most rolertly avallable twelve mnths and dividing 12,
The most recent Index figure available ag of 15 days before each Interest
Rate Change Date is callud the "Current Index".

If the Index is no longer available, the Note Holder will choose a new Index that is based vpon
comparable information. The Note Holder will give 7ne notice of this choice.
(E) Caleulation of Interest Rate Changes
Before cach Interest Rate Change Date, the Note Holdur will ¢alculate my new interest rate by adding
three and 600/1000ths percentage point(s)
{ 3,600 % 1o the Curtent Index. Suigect to.the limit stated in Section 2(C) above,
the result of this addition will be my new interest rate until the nc.t Inter=st Rate Change Date.
3. PAYMENTS
(A) Time and Place of Payments ‘
I will pay principal and interest by making payments every month. !
I will make my monthly payments on the first day of eack \month beginsing on
Jarma 1 v 2004 + I will make these payments every moadh until | have paid
all the princip;a?’aml interest and any other chargcs described below that I may owe und.r this Note. Each
monthly payment will be applied as of its scheduled due date and will be applied <0 interest before
principal, 1f, on  December, 2033 » I still owe amounts under this Note, £ =il pay these
amounts in full on that date, which is called the "Maturity Date,"
1 will make my monthly payments & IndyMac Bank, F.8,B., P.O. Box 78826,
Fhoenix, AZ 85062-8826
or a1 a different place if required by the Note Holder, i

Initials:
;3450194 {0004) Page 2015 Form 30 J2000
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(8) Amounl of My Initial Monthly Payments
Each of my initial monthly payments will be in the amount of U.5. § 1, 913.63
This amount may change.

(C) Payment Change Dates
My monthly payment may change s required by Section 3(D) below beginning on the first day of
January , 2005 , and on that day every 12th month thereafter. Each of these

dates il criled a "Payment Change Date.” My monthly payment also will change al any time Section ;F)
or 3(G) hilor requires me to pay & different monthly payment.

I will pay-.he smount of my new monthly payment each month beginning ¢n each Payment Change
Date or as provide? in Section 3(F) or 3(G) below.

(D) Caleulution of Monthly Payment Changes

Before each Paywcis Chanpe Date, the Note Holder will calculate the amount of the monthly
payment that would be sulficient 1o repay the unpaid principal that I am expected to owe at the Payment
Change Date in full on the Matity Date in substantiatly equal installments at the interest rate effective
during the month preceding the Payment Change Date. The result of this calculation is called the "Full
Payment." Unless Section 3(F) o:.3,5) below requires me (0 pay a different amount, my new monthly
payment will be in the amount of the Pl Payment, except that my new monihly payment will be limited
10 an amount that will ot be more than 7.5% sreater or less than the amount of my last monthly payment
due before the Payment Change Date,

(E) Additions Lo My Unpaid Principal

My monthly payment could be fess than thc ezaonnt of the interest portion of the monthly payment
that would be sufficient fo repay the unpaid principal i pwe at the monthly payment date in full on the
Maturity Date in substantially cqual payments. If 5o, eacpananth that my monihly payment is less than the
inrerest porrion, the Note Holder will subtract the amount ¢#4y monthly payment from the amouat of the
interest portion and will add the difercnce to my unpaid princiral. The Note Holder also will add interest
on the amount of this difference to my unpaid principal each mosth, ihe interest rate on the interest added
to principal will be the rat required by Section 2 above,

(F) Limi¢ on My Unpaid Principal; Increased Monthly Payment

My unpaid principal can niever cxcoed A maximum amount equal 1o on: hurdred TEN AND

NO/100THS percent ( 110.000 %)

of the principal amount I originally borrowed, Because of my paying only limiter moathly payments, the
addition of unpaid interest to my unpaid principal under Section 3(E) sbove courd ceuse my unpaid
principal to execed that maximum amount when interest ralcs increase. In that event, ca rae date that my
paying my monthly payment would eause me to exceed that limit, I will ingicad pay(a uew monthly
payment. The new monthly payment will be in an amount that would be sullicient to repay my ten unpaid
principal in full on the Maturity Date in substantiaily cqual instailments at the interest rate effective during
the preceding momth.

Initials: _lQi}
-8480194 (G004} Page 30t § Form 3004 4/2000
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(G) Required Full ['aymesnt

On the 5tk Payment Change Date and on each suceeeding Sth Payment Change Date thereafier, I will
begin paying the Full Payment 45 my monthly payment until my monthly payment changes agein, I also
will %egin paying the Full Payment as my monthly payment on the final Payment Change Date.

4. NC)CE OF CHANGES

Tha ™rte Holder will deliver or mail to me & notice of any changes in the amount of my monthly
payment Ueleie the effective date of any change. The notice will include information required by law to be
given me and alsp-the title and telephone number of 2 person who will answer any question I may have
regarding the notics,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Securir Instrument is amended to read as follows:

Transter of the Prope:(y or a Beneficial Tnterest in Borrower, As used in this Section 18, *Interest
in the Property” means any legit or beneficial interest in the Property, including, but not limited 10, those
beneficial Interests transferred 12-a Sond for deed, coniract for deed, installment sales contract or escrow
agreement, the intent of which is the-irzasfer of title by Borrower at a future date to & purchaser,

If all or any part of the Property-r-any inicrest in it is sold or transferred (or if Borrower is not a
nalurél person and a beneficial interest in Borrnwer s sold or transferred) without Lender’s prior written
consent, Lender may regnire immediate pagsent n full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Leader if such exercise is prohibited by foderat law, Lender
alsa shall not exercise this option if; (2) Borrower rausss to be submitted to Lender information required
by Lender to evaluage the intended wransforee as if 4 4w ‘oan were being made to the (ransferee; and (b)
Lender reasonably delermines that Lender's security will pot be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Secrity Insiroment i acceptable to Lender.

To the extent permined by Applicable Law, Lender may -harye a reasonable fee as a condition to
Leénder's consent to the loan assumption. Lender may also requizs e reansferee 10 sign an assumplion
apreement that is acceptable to Lender and (hat obligates the traniferes to keep all the promises and
agreements made in the Note and in this Security Instrument, Borrower wil' continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing,

[f Londer exercises the option 1o require immediate payment in full, Tinder shail give Borrower
notice of acceleration. The notlce shell provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secures Py this Security
Instrument, If Borrowcr fails to pay these sums prior to the expiration of this period, lepder may invoke
any remodics permitted by this Security Instrument without further notice ot demand on Bolrower,

Initials: _&_?—\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider,
‘/ e

[, e (Seal) (Seal)
K'r K Rajrmar -Burrower -Borrower
- (Scal) (Seal)
~Borrawer <Borrower
- (Seal) (Seal)
-Bormawer -Borrower
(Seal) (Sesl)
Jorrower ~Borrower

ﬂ{.aaom (0004) Page 6 of & Form 3004 4/2000




