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Date: 12/28/2003 1f der of Deeqg

RECONVEYANCE Z41PM Pg: 1614

This instrument

Kevin R. Krantz

318 West Pardolph Street, 5™ Floor
Chicago, Illinzis 60606

(312) 419-0545

/f‘?ﬁ DYEE TY > Above Space for Recorder’s use only

KNOW ALL MEN BY THESE PRESENTS, that by virtue of an Agreement dated November 23,
2003, and a Rider thereto of the'same date, by and between ALI Properties [, LLC, (*ALI”) an
Nllinois limited liability company, ard Summit Development Group, LLC, (“Summit™) an Illinois
limited liability company, for and in cericin Consideration therein stated, ALI has agreed to reconvey
approximately 1.31 acres of real property (the “Property”) back to Summit upon certain conditions
having occurred. Until such time as the Property is either reconveyed to Summit or Summit’s
interest in the Property ceases to exist, ALL shall Lt transfer any of its interest in the Property to any
party except Summit, nor shall ALL permit any liento'bz placed on said Property. ALI shall fully
indemnify and hold Summit harmless for any such lieds it causes to be placed on the Property.
Summit’s contractual right of reconveyance runs with the lziid and shall not cease through the
doctrine of merger or otherwise. Summit retains the right ofspzcific performance to enforce its
reconveyance rights hereunder.

By virtue of its contractual right to receive the Property back in a reconvzyance, ALl and Summit
mutually declare that Summit holds a FIRST PRIORITY LIEN on the Prope:ty, said real estate

being legally described as:
See attached Exhibit A,

Permanent Real Estate Index Number (s): 27-22-102-008-0000 (Affects other Land)
Addresses(es) of premises: 162nd & LaGrange Road, Orland Park, Illinois

Witness My hand and seal set forth on this _L"} day of December, 2003Near North National Title C
222 North Lasalle Street

Chicago, lllinois 60601
ALI Properties Summit Development Group, LLC” ‘

By: , fts Manager By: 7,/% Its Manager
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STATE OF ILLINOIS )
COUNTY OF COOK

%WV’Q’ A

notary pubhc in and for the said County, in the State aforesaid, DO HEREBY CERTIFY that

)(EV/I'/ KEARMTZ + Pﬂ&eVL a{’gé;onally known to me to be the same

person= __ whose name = e subscribed to the foregoing instrument,

appeared kefore me this day in person and acknowledged that the_Yy as such
I~ Signed, sealed and delivered thé said instrument

as jﬁ V74 Free and voluntarily act, for the uses and purposes therein set forth.

Given under niy liand and official seal this ;13 day of M 2003

Notary Public b M/

SN . .
5 £ ommission xpires
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Mail To: Dennis J. Mongdera, Bsg.
Mondero Rim D‘S’eﬁz Gosisirikul, Ltd.
2303 W. North Avenue uite 200 e

e R B

Chicago, Illinois 60647
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LEGAL DESCRIPTION

THAT PART OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 22, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN,/DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID SOUTHWEST QUARTER OF
THE NORTHWEST QUARTER; THENCE SOUTH 89°26°32” EAST, ALONG THE NORTH
LINE OF SAID SOUTIIWEST QUARTER OF THE NORTHWEST QUARTER, 65.00 FEET
TO THE EAST LINE OA-THAT PART CONVEYED TO THE ILLINOIS DEPARTMENT OF
TRANSPORTATION PER‘DOCUMENT 03-22645075; THENCE SOUTH 00°00°00” EAST,
ALONG THE LAST DESCXIBED LINE, 10.00 FEET TO A LINE THAT IS 10.00 FEET
SOUTH OF, AND PARALLLL WITH, THE NORTH LINE OF SAID SOUTHWEST
QUARTER OF THE NORTHWEST.OUARTER; THENCE SOUTH 89°26’32” EAST, ALONG
THE LAST DESCRIBED PARALLEL-INE, 334.76 FEET TO THE POINT OF BEGINNING;
THENCE SOUTH 00°00°00” WEST, PARALLEL WITH THE WEST LINE OF SAID
SOUTHWEST QUARTER OF THE NORTHWEST QUARTER, 92.80 FEET; THENCE
NORTH 90°00°00” EAST, 40.34 FEET TO A TINE THAT IS 440.09 FEET EAST OF AND
PARALLEL WITH WEST LINE OF SAID SOUTHWEST QUARTER OF THE NORTHWEST
QUARTER; THENCE SOUTH 00°00°00” WEST, ALONG THE LAST DESCRIBED LINE,
150.75 FEET:; THENCE SOUTH 90°00°00” EAST, 219.69 TEET TO A LINE-THAT IS 10.00
FEET WEST OF AND PARALLEL WITH THE EAST LINE OF THE WEST HALF OF SAID
SOUTHWEST QUARTER OF THE NORTHWEST QUARTER, THENCE NORTH 00°02°07”
EAST, ALONG THE LAST DESCRIBED PARALLEL LINE, 2411 FEET TO A LINE THAT
IS 10.00 FEET SOUTH OF, AND PARALLEL WITH, THE NORTH LINE OF SAID
SOUTHWEST QUARTER OF THE NORTHWEST QUARTER; THENCE LJORTH 89°26°32”
WEST, ALONG THE LAST DESCRIBED PARALLEL LINE, 260.19 FEET TO THE POINT
OF BEGINNING, ALL IN COOK COUNTY ILLINOIS.

Street Address: 16100 LaGrange Road, Orland Park, Illinois S
PIN: Part of 27-22-102-008




