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MOBRTGAGE

MAXIMUM LIEN. At no time shall the principal amouvat of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mertrane, exceed $150,000.00.

THIS MORTGAGE dated 12-23-2003, is made and executeu petwcan Frank Atria and Rosaria Atria, husband
and wife (referred to below as "Grantor") and Western Springs Naiisnal Bank and Trust, whose address is
4456 Wolf Road, Western Springs, IL 60558 (referred to below as "Lcader™).

GRANT OF MIORTGAGE. For valuable consideration, Grantor mortgages, «varrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali-easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pioierty, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in Cook County,
State of lllinois:

PARCEL 1:

UNIT NUMBER 613, P-33 AND $33 IN BEACON PLACE CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 1 IN BEACON PLACE SUBDIVISION,
BEING A RESUBDIVISION IN THE NORTH HALF OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED JUNE 9, 2003 AS
DOCUMENT NUMBER 0316031053; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2: A NON -EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
DECLARATION OF EASEMENT AND RESTRICTIONS RECORDED AUGUST 21, 2001 AS DOCUMENT
0010810389 FOR THE PURPOSE OF VEHICULAR AND PEDESTRIAN ACCESS, PASSAGE, AND FOR

INGRESS AND EGRESS TO AND FROM ADJACENT AND PUBLIC ROADS.
[Fon 35
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writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without Iimitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, lossés “uchilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resuiurg)from a breach of this section of the Mortgage or as a consequence of any use,
generation, manuréctire, storage, disposal, release or threatened release occurring prior tao Grantor's
ownership or interest.in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this“suction of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness~and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acoumsition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall ot cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will rot remove, or grant to any other party the right to remove, any

timber, minerals (including oil and gas}, Goal, clay, scoria, scil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not deriolsh or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory .o Lender to replace such Improvements with
improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to irienect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such lav/, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, su-07g-as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion,/Lznder's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate sec.rivy or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Granter shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means _the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale gontract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, Iea.se-optlon contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Req1 Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be

exercised by Lender if such exercise is prohibited by federal law or by lllinois law. %
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reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the

Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Complianre. vith Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in edtert, compliance with the insurance provisions centained in the instrument evidencing such
Existing Indeblednass shall constitute compliance with the insurance provisions under this Mortgage, to the
extent complian<a vith the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from b= insurance become payable on loss, the provisions in this Mortgage for division of

proceeds shall apply ¢dly to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grarivor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B)/to\provide any required insurance on the Property, (C} to make repairs
to the Property or to comply with any ebligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any actiun-ar proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Ciantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lendz:'s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor.( A'l such expenses will become a part of the Indebtedness
and, at Lender's option, will (A} be payable on demani; 4B} be added to the balance of the Credit Agreement
and be apportioned among and be payable with any instaiimant payments to become due during either (1} the
term of any applicable insurance policy; or (2) the remainirig .erm of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement’s maturity. The Mortgage also
will secure payment of these amounts. The rights provided foriin this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on accotnt of any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lender irom any remedy that it otherwise
would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to owneiship of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set fortn in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will farever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mgrtgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or caL_Jsle tq be delivered, to Lender
such instruments as Lender may reguest from tirne to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantar's use of_ ‘Fhe Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

A f}n
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Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property i"a manner and at a place reasonably convenient to Grantor and Lender and make it available to

Lender withinn three {3} days after receipt of written demand from Lender to the extent permitted by
applicable law!

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Codr)-are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTUBRMEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time;” zind from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to bis riiede, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be i1'2d, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deern appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documspts as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfar(,.continue, or preserve (1}  Grantor's obligations
under the Credit Agreement, this Mortgage, and the Reiaied Documents, and {2) the liens and security
interests created by this Mortgage on the Property, whether-now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in yvriiing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred te in“th2 preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. < “ursuch purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose 'of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable; in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. f Grantor pays all the Indebtedness when due, terminates the cradit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lerdzi shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements oi-termination of any
financing statement on file evidencing Lender’s security interest in the Rents and the Personal Property.
Grantor wili pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether valuntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's pltoperty,.or (.C) b\{ reason qf any
settlement or compromise of any claim made by Lender with any claimant (mcludmg without I|m|tat1oln
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mqrtgage :_and this
Mortgage shall continue to be effective or shall be reinstated, as the case may pe, notwithstanding an\é
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness an
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Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of

the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,

after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' rens; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lenae: shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial ang upon any appeal. Whether or not any court action is involved, and to the extent not
prehibited by law, @i )eascnable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection ot iis iaterest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses coverad by this paragraph include, without limitation, however subject to any limits
under applicable law, Lendei"s attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees/ana expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or injusction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining-iitle reports {including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the ey:ent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided bviaw.

NOTICES. Any notice required to be given under #iiis Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writiio, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise renuired by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited i*i the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses-ciiown. near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien whict has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgege.. Any person may change his or her
address for notices under this Mortgage by giving formal written nutice to the other person or persons,
specifying that the purpose of the notice is to change the person’s aduress.  For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to-any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others o th« notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Propety has been submitted to
unit ownership law or similar law for the establishment of condominiums or cooperativa oxxnership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender's
discretion on any matter that may come before the assaciation of unit owners. Lender will have the right
to exercise this power of attorney only after Grantor's default: however, Lender may decline to exercise
this power as Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpos.e
of repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid

to Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations impose_d on
Grantor by the declaration submitting the Real Property 10 unit ownership,-by the t_;ylaws of the assomapon
of unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property IS @

74
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MORTGAGE
Loan No: 611640 {Continued) Page 11

Waive Jury. .Ail parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homest.ead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means Frank Airia and Rosaria Atria and includes all co-signers and
co-makers signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated December 23, 2003,
with credit’ limit of $150,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications 2f, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 4.00%% per annum. If the index increases, the payments tied to the index, and therefore the
total amount secu’ed hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and 4h#it begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foreosing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following miniiigm and maximum rates. NOTICE: Under no circumstances shall the interest
rate on this Mortgage be less_ <nan 4.750% per annum or more than (except for any higher default rate
shown below) the lesser of 21.000% per annum or the maximum rate allowed by applicable law. NOTICE
TO GRANTOR: THE CREDIT AGRECVZNT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Envirorrental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the [rotection of human health or the environment, including without
limitation the Comprehensive Environmental’ Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CFRTLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), i)n Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation &na Pecovery Act, 42 U.S.C, Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations ndopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Frank Atria and Rosaria Atria.

Hazardous Substances. The words "Hazardous Substances” mean materizls. that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may/cFuse or pose a present or
potential hazard to human health or the environment when improperly used, treatnd, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Cubstances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "lmprovements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other a_\mounts, costs and
expenses payable under the Credit Agreement or Related Do_cuments, togethe_r with all renewals ofc,’
extensions of, modifications of, consolidations of and substitutions for_the Credit Agree:-mentlor ﬁelate
Documents and any amounts expended or advanced by Lender to F!lscharge Grantor's obllvgatl_ons o;
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interes

%
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MORTGAGE

Loan No: 611640 (Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L

} 8§
COUNTY OF CCUJC_. )

On this day betsie me, the undersigned Notary Public, personally appeared Frank Atria and Rosaria Atria, to me
known to be the individuals described in and who executed the Mortgage, and acknowledged'th‘at they signed
the Mortgage as thicir/iree and voluntary act and deed, for the uses and pugposes therein mentioned.

Given under my hand and official sedl this c; 3@( day of peembe__ ,20094 .
g
— ~\/
By % ey ’

Ve
Notary Public in and for the State or ___ IL’

Residing at

My G aiov Bxpiree 8/22/05
,@);wvb@ﬁitQOOQQ&O#.‘QO..‘

i 2205 N R e L 2 L R L L L

My commission expires 3' -/: 0s §°' "OEFI AL SEAL" ;
. Mas . 1. HYNES :

! Notary i .. State of lllinois :

: :

LASER PRO Lending. Var. 5.23.10.001 Gopr. Harland Financial Solunans, Inc. 1977, 2003, Al Rights Reserved. - I P:ULASERPROVCFRLPLIGD3 FC TR-509 PR-8




0336331085 Page: 14 of 15

| UNOFFICIAL COPY

CONDOMINIUM RIDER

This CONDOMINIUM RIDER is attached to and by this reference is made a part of the Mortgage, dated

12-23-2003, and executed in connection with a loan or other financial accommodation
s between WESTERN
SPRINGS NATIONAL BANK AND TRUST and Frank Atria and Rosaria Atria.

THIS CONDOMINIUM RIDER is made this 23rd day of December, 2003, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”} of
the same date given by the undersigned (the "Borrower") to secure Borrower's Note to Western Springs
National Bank and Trust {the "Lender") of the same date and covering the Property described in the Security
Instrument and !ocated at: 1 N. Beacon Place Unit 613, LaGrange IL. 60525 (Property Address). The Property
includes a urair, together with an undivided interest in the common elements of, a condominium project
known as: Beacsn Place Condominium (the "Condominium Project™}. If the owners association or other entity
which acts for the Cendominium Project {the "Owners Association") holds title to property for the benefit or

use of its members orshareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and-henefits of Borrower's interest.

CONDOMINIUM COVENANTY . -in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covsiiant and agree as follows:

A. Condominium Obligations. 3utrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. Thz "Constituent Documents” are the: {l) Declaration or any other document
which creates the Condominium Project (Il} by-laws; (I} code of regulations; and (IV) other equivalent
documents. Borrower shall promptly pay~when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owiers-Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Cohdominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the Derinds, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverace”, then:

{1} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurarce on the Property; and

{ll} Borrower's obligation under Uniform Covenant & to «iicintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage’is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazara insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds nayable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Sequrity Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasoriable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form,amnunt, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10. _

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

{) the abandonment or termination of the Condominium Project, except for apandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a

i jon or eminent domain;

eking bzlfozgjrzr:::dment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender; '
() termination of professional management and assumption of seli-management of the Owners
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