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CONSUMER LOAN MORTGAGE [S/ Y90

TCF NATIONAL BANK Account Numper: 092 . 168
ILLINOIS CONSUMER LENDING DEPARTMENT

NOTWITHSTANDING ANYTHING TC THE CONTRARY HEREIN. THE MAXIMUM PRINCIPAL
INDEBTEDNESS SECURED BY THyjg MDRTGAGE IS

SEVENTY SIX THOUSAND DOLLARS ANG 00 0ENTS e
Dollars ($76.00000

This CONSUMER .OAN MORTGAGE ("Morigags™) is mada this _18th _ day of December , 2003
THEODORE CHEERS and ¢ CINDY CHEERS "~ " -
Husband and Wife \</

fihose address is 14723 ELLIS DOLTON [ qoiiazany = S _ —
{the ’:Borrowar“), who grants, conveys, morigages and warrarite va TCF Natlona Bank, a nationa|
banking association, 800 Bur Ridge Parkway, Burp Ridge, lllinoi= 50527 (the "Lender"), Jand and

property in _CQQF‘_____.._._.___________ County, illincis, descrlbed as;

PLEASE SEE ATTACHED LEGAL. PREPARED BY WENDY DUNNETT 555 £ BUTTERFIELD RD
LOMBARD,IL.60148

{
strest address;_14 1S ] TON |
PiN # _29-1 1-119-0(ZJ§&ELL .DQ. Lff'm
togsther with ail buildings, impi ements, and fixtures on the property, whether now on the: prenerty or
added in the futyre, and all easements and other rights that pertain to the Property (collectivety #i»
"Property"). This Mortgage Secyres performance angd Payment under the terms of this Mortgage prid
arrower's note dated the same'date as this Morigage in'the principal amount of
NTS

e e —————

Dollars (_§76,00000 ), subject to any written amendments 1o The Tt agreed to by Lender ang
Borrower ("the"). In addition ta the indsbtedness due under the Note, this Mortgage secures Protective

"Protective’ Advance" Is defined as g Payment made by |_ender for performance of covenants of
Borrower pertaining to insurgleg or J)reserving the Property upon Borrower's failure to perform. The fui|
an

Debt, if not paid earlier, is d payable on 000172084 If the box preceding this sentence |s
checked, the interest rate under the Borrower's Note is variable and can change daily, as described in
the Note.

Borrower promises and agrees; . .
1. To keep the Property in good repair, and to comply with all laws and ordinances,which effect
the Property.

092027 page 1of3  5/03




2.

3T

0336339055 Page: 2 of 5

UNOFFICIAL COPY

To pay ail taxes, assessments, and water bifls lavied on the Property and any other amounts which
would bacome a senior Security Interest against the Property. "Security Interest” includes any lien,
mortgage or other encumbrance.

o perform all obligations under any Security Interest on the Froperty. As of the date hereof, there
axlsts no other Security Interest on the Property, other than as were disclosad to Lender on the title
search and report or other title evidencs obtained by Lender prior to accepting this Mortgage, or on
Borrower's loan application,

To keep the Property insured against fire, windstorm, flaod, and such other hazards as Lender may
require, in an amount and manner accentable [o Lender, and with the proceeds made payable in the
policies to Lender as mortgagee, and to deliver such proof of insurance as Lender may require.
Borrowar may obtain insurance from the insurance company of Borrower's choice as lang as the
insurance company is reasonably acceptable ta Lender. Lender wil apply any insurance proceeds
to pay the Debt, unless Lander agrees in writing that the proceeds can be used differently. I Lender
uses the proceads to redube the debt, Borrower will still have to make regular monthly payments untl|
th< Dbt is satisfied. Unless Borrower provides Lender with evidence of the insurance
Soverge required by Borrower's Agresment with Lender, Lender may purchase insurance at
Borrov.ei's expense to protect l.ender's interests In Borrower’s property ("Collateral"). This
Insuraiiceinay, but need not, protect Borrower's interests, The coverage that Lender
purchases ray not pay any claim that Borrower makes, or any clalm that is made against
Borrower In curnection with the Collateral, Borrower may later cancel any insurance
purchased by Led'er, but only after providing Lander with evidence that Borrower has
obtained Insurarncs as required by this Agreement, If Lender purchases insurance for the
Gollateral, Borrower it he responsible for the casts of that insurance, Including Interast and
any other charges Leadar may impose in connection with the placement of the insurance,
untll the effective date ot the <ancellation or expiratlon of the insurance. The costs of the
insurance may be added to Borrower's total outstanding balance or obligation, The costs of
the insurance may be more tiic.n he cost of insurance Borrower may be able obtain on
Borrower's own. Lender is not reCuirad to obtaln the lowest cost insurance that might be available.
That if all or part of the Property is coridamned or taken by eminent domain, Borrower directs the
party condemning or taking the Property to pav all of the money to Lender. Lender will apply the
money to pay the Debt, unless Lender agre as ir. writing that the procesds can ba used differently. If
Lender uses the money to reduce the Debt, Rarwwer wil still have to make regular monthly
payments until the Debt s satisfied.

That if Borrower fails to perform any of Borrower's okiizations under this Mortgage, Lender may pay
for the perfarmance of such obligations, Any amouni so pald and the cost of any title search and
repart made after any Default may be added to the Den* ar a Protective Advance

i Borrower is in defauit of any of the provisions of the Agraement or this Mortgage, then Lender &t its
option may require immediate payment in full of all sums secu ed 'y this Mortgage withaut further
demand and may forecloss this Mortgage by judicial proceeding-ard may avail itself of all other
rights available under applicable law. Lender shall give notice 'ty Porrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Steurity Instrument (but
not prior to acceleration under Section 9 unless Applicable Law piovides otherwise). The
notice shall specify: {a) the default; (b) the action required to cure the ceault; (c) a date, not
less than 30 days from the date the netice is glven to Borrowesr, by which thz default must be
cured; and (d) that fallure to cure the default oh or before the date specified in the notice may
result in acceleration of the sums secyred by this Security Instrument, forsciosars by Judicial
proceeding and sale of the Property. The notice shall further Inform Borrower ~f ‘he right to
reinstate after acceleration and the right to assert in the foreclosure proceedingt!ie
non-existence of a default or any other defense of Borrower to acceleration and forec!csure,
If the default is not cured on or before the date specified in the notice, Lender at its option

other sale under this Moartgage by virtue of judicial proceedings, advertisement, or otherwise, the
Property may be sold in one parcel and as an entirety, or in such parcels, manner, or order as the
Lender in its sole discretion may elect, _

That the term "Default* means (a) Borrower's failure lo comply with the terms of this Mortgage; or (b)
Borrower's fallure to meet the terms of the Nots; or (c) Borrower's failure to comply with the terms of
any Security [nterest having priority over this Mortgage.
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. The term "Lender" includes Lender's successors and assigns, and the term "Borrowar"
tncludes and binds the helrs, personal and legal representatives, slccessars, and assigns of the
undersigned. If this Morigage is signed by two or more persons, the obligations and Security |nterest
granted by this Mortgage shall be cumuiative and in addition to any other remedies provided by law.
Each person who signs this Martgage is responslbis for keeping ail of the promises made by
Borrower. Lender may choose to enforce its rights against anyone signing the Mortgage or against
all of them. However, if someone signed this Mortgage. but signed the Note as collateral owner only,
then that person will not pe required to pay any amount undsr the Note, but will have signed only 1o
grant, convey, mortgage and warrant any rights that person has in the Property. Alse, Borrower may
agree to extend, modify, forebear, or make any accommodations with regard to the Note or
Mortgage without such collateral owner's eonsent,

That Borrower shall not assign or transfer the Property or any beneficial Interast In the Property by
deed, bond for deed, contract for deed, installment sajes contract, escrow agreement, or other
inst:uments, or in any manner whaltsocever, without Lenders prior written consent. Lender's written
consent is not required in the following circumstances:
(a) the creation of a lien or other encumbrance subordinate to Lender's Security Interest
which does not relate to a transfer of rights of occupancy in the Property (provided that
such llen or encumbrance is not created pursuant (o 3 contract for deed);
(L) e creation of a purchase-money Security Interest for household a pliances;
(¢) atravizfer by devise, descent, or operation of law on the death of a joint tenant or
tenant by“tre entirety;
(d) the gra~iing of a leasehold Interest which has a term of three yeers or less and which
does not contzin an option fo purchase (that is, sither a lease of mere than three years or
a lease with arr-apion to purchase violates this provision);
(e) a transfer, in whic! the transferes Is & person who occupies or wil occupy lhe
Property, which is:
(I} a transfer to a relativs resulting from the death of Borrower:
() a transfer where tiie SEovsse or chlld(ren) becomes an owner of the Property, or
(iif) a transfer resulting iror: = decree of dissolutton of marriage, legal separation
agreement, or from an incigenta! nroperty settlement agreemant by which the spouse
becomes an owner of the Proyerty, or
(f} & transfer into an inter vivos trustin-wirich Barrower is and remains the beneficiary and
occupant of the Property, unless, as a condition precedent to such transfer, Borrower
refuses to provide Lender with reasonabia.inzans acceptable to Lendar by which Lender
will be assurad of timaly notice of any subsequan: transfer of the beneficial interest ar
change in occupancy.
That Lender or its agent may make reasonable entries Upan andiinspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the
inspection.
Thgt if the ioan secured by this Mortgage is subject to a law which s&s maximum loan charges, and
that law is finally interpreted so that the interest or other loan charge vollarted or to be collected in
connection with the ioan exceeds the pemitted limits, then; (a) any suck. loen charge shall be
reduced by the amount necessary to reducs the charge to the permitted limiv and (b) any sums
already collected from Borrower which exceeded parmitted limits will be refundes to Borrower.,
Lender may choose to make this refund by reducing the outstanding Debt or by mal.ing a direct
payment to Borrower. If a refund reduces the Debt, the reducticn will be treated as 4 rarial
gre-payment. withaut any prepayment chargs undar the Note.
hat this Mortgage, and any actions arising out of this Mortgage, are governed by Hllinois faw: to the
extent not preempted by federal law. if any provision of this Mortgage is found to be unenoreable,
all other provisions will remain In fuil force and effect. Lender's failure to exercise any right or
remedy under this Mortgage will nat waive Lender's rights in the future, .
That upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shal| pay any recordation costs. Lender may charga Borrower a fee
for releasing this Security Instrument, but only if the fee is paic to a third party for services rendered
and the charging of the fee js parmitted under Applicable Law.
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Riders. The following Ridets are to be executed by the Borrower:
Condominium Rider L1 Planned Unit Development Rider 0 Baltoon Rider

BY SIGNING BELOW, BORROWER HAS SIGNED AND DELIVERED THIS MORTGAGE AS OF THE
DATE FIRS T WRITTEN ABOVE AND HEREBY RELEASING AND WAIVING ALL RIGHTS UNDER AND
BY VIRTUE O™ THE HOMESTEAD EXEMPTION LAWS OF THIS STATE.

szmk/é» G M oo r

(signature) 5|gnature
THEODORE CHEERS CINDY CHEERS
(type or very clearly print name) (type or very clearly print name)

State of lllinois
County of Cook ) ss.

The foregoing instrument was acknowledged befole me this __18th _ day of _

THEODRORE CHEERS.and CINDY CHEERS 4 S
Husband and Wife

County,
My commission exp/ias: /

90-24-L4 ‘ST NOISSIINGD AW
SIONFTH 3% JIWLE - 1NN ANVION
LI AINSM

WIS MZ30

This instrument was drafted by
TCF National Bank
800 Burr Ridge Parkway
Burr Ridge, IL 60527 LY VN S "

o WENDY DUNNETT
Y PUBLIC - STATE OF ILUINOIS
U MY COMMISSION EXPIRES; 111208

Lo
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BRING A SUBDIVIZ
I0N
QUARTER oF 8ECTION 11,

TAL ID# 29-11-119.00g

ORDER ¥, 1514463




