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DEFINTTIONS

Waords used ip multiple sections of this decument ave” défined below and other words are defined in
Sections 3. 11, 130 18, 20 and 21, Certain rules regarding/the usage of words used in this document are
also provided in Section 10.

iAY "Security Instrument” means this document, which is dated Recember 19, 2003

together with all Riders to this document.
(B) "Borrower” is  David 5. valencia, Unmarried

Borrower is the mortgagor under this Seeurit; Instrument,
iCy "Lender" is ARBN AMRC Martgage Group, Inc.

lenderisa  Corporatilcn

organized wd existing under the laws of - The State of Delaware
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Lender's address is - 2600 West Big Beaver Road, Troy, MI 48084

Lender is the mortgagee under this Security Instrument.

(1)) "Note" means the prontissory note signed by Borrower and dated  December 13, 2003

The Note states that Borrower owes Lender  One Hundred Sixty-Three Thousand Eight
Hundred and 00/100 Doliurs
(.5 8 163,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paydtents and to pay the debt in full not Jater than  January 1, 2034 .

(E) "Praperty” means the property that is deseribed below under the heading "Transfer of Rights in the
Property [

(1) "Loaa"/neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mo, and all sums due under this Security Instrument, plus interest.

(GY "Riders” means b Riders (o this Security Instrument that are exccuted by Borrower. The following
Riders are o be executodaby Borrower [check box as applicable|:

e Adjustable Rate Rider [_)Z Condominium Rider [ Second Home Rider
[ ] Balloon Rider | iained Unit Development Rider [ Jta Family Rider
[ VA Rider L] Riweekly Payment Rider Other{s} [specify]

Legal Description

(H) "Applicable Law" means all contrdllng applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thatthave the effect of law) as well as all applicable final,
non-uppeatable judicial opinions.

{1 "Community Association Dues, Fees, and Asscssrients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propesty“hy a condominium association. homeowners
association or similar organization.

Wb "Electronic Funds Transfer” means any transfer of tupds; other than a transaction originated by
check, dralt, or similar paper instrument. which is initiated throdghian electronic terminal, telephonic
instrument, compuler, or magnetic tape so as 1o order, instruct, or suthedize a financial institution to debit
or credit an account. Such tferm includes, but is not limited 1o, poiit/ot-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,Zans autemated  clearinghouse
transters.

(K3 "Escrow [tems™ means those items that are described in Section 3.

i1y “Miscellzneous Proceeds” means any compensation, seitlement, award of damages, or preceeds paid
by uny thisd purty (other than insurance procecds paid under the coverages deseribed in Seation 5) for: (i)
damage 1o, or destruction of, the Propertys (i) condemnation or other taking of all ot 20y part of the
Property: (i) conveyance in lea of condemnation; or {iv) misrepresentations of, or amisswas us o, the
vidue andsor condition of the Property.

(M) " Muortgage Insurance” means insurance proteciing Lender against the nonpayment of, or detault on,
e fouan.

(N) "Periodic Payment” means the regulurly scheduled amount due for (i) principal and interest under the
Nute, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" muans the Rea! Fstate Settlement Procedures Act (12 ULS.CL Section 2601 et scy.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or unv additional or successar legistation or regulation that governs the same subject matter, As used
in this Sceurity Instrument, "RESPA” refers to ali requirements and restrictions that are imposed in regard
o o "Tederally related mortgage foan™ even if the Loan dees not qualify as a "federally related mortgage
loun” under RESPA.
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() "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
nat that party has assumed Borrower's obligations under the Note und/oer this Sccurity Instrument,

TRANSFER O RIGHTS IN THE PROPERTY
Thns Security Instrument seeures (0 Lender: (1) the repayment ot the Loan, and all renewals, extensions and

moditications of the Note; and (i) the performance of Borrower's covenants and agreements under
thisSecurity [Instrument and the Note. For this purpose, Borrower dees hereby mortgage, grant and convey

1o Leng!Ce and  Lender's suceessors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cock [Name of Recording Jurisdiction|:

SELCATTACHED ' SCEHEDULE A' FOR LEGAL DESCRIPTION.

TEIS IS5 A FIRST LIEN PURCHASE MONEY TRANSACTION., BEING THE SAME PREMISES

CCNVEYED TO THE MORTGAGORS VEREIN BY A CERTAIN DEED TC BE RECCORDED

Purcel 11 Nuntber: which currently has the address of
2720 W Cortland Unita: # 202 [Street]
Chicago [Cityf, TllnGis 80647 |Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hercafter crected on the” property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All_replecements and
additions shafl also be covered by this Security Instrument. All of the {eregoing is réreried (o in this
security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyedoand has
the right o mortgape, grant and convey the Property and that the Property is unencumbered, except tor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

TIIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifornt
cavenants with limited variations by jurisdiction to constitute @ uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree zs follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lale Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
propavment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow ftems
pursuant Lo Section 3. Payments due under the Note and this Sccurity Instrument shall be made i U5,

e DY
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currency, However, il any check or other instrumem received by Lender as payment under the Note or this
Seeurity [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lenders (a) cash; (0) money order; (¢ certified check, bank check, treasurer's check or
cashier's check, provided any such check ts drawn upon an institution whose deposils arce insurcd by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payvments are deemed received by Lender when received al the location designated in the Note or at
suchfather location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender siay return any payment or partial payment if the payment or partial payments are insufficient to
bring thelLoas current, Lender may sccepl any payment or partial payment insufficient to bring the Loan
currenl. withouw waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in thd Twore. but Lender is not ebligated o apply such payments at the time such paymenls are
accepted. 1f cach @eriodic Payment iy applied as of its scheduled due date, then Lender need not pay
interest en unapplica funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrowes, does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o3 trower, If not apphied carlier, such funds will be applied to the outstanding
principal balance under the Notgaimmediately prior to foreclosure. No offset or claim which Borrower
mnght have now or in the future aeainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumen’ or performing the covenants and agreements secured by this Sceurity
fnstrument.

2. Application of Payments or Prodeeds. Except as otherwise described in this Scctien 2, all
payments aceepled and applicd by Lender shallfoe ypplicd in the following order of priority: (2) interest
doe under the Note: (b) principal due under theeNete: (¢) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the oxd<rsin which it became due. Any remaining amounts
shall be applied first to Tate charges, sccond to any other/wmounts due under this Security Instrument, and
then to reduee the principal balance of the Note,

If Lender reccives a payment from Borrower for a delirorent Periodic Payment which includes a
sulficient amount 1o pay any late charge due, the payment may be gpplied to the delinguent payment and
the late charge. If more than one Periodic Pavment is outstanding, Lender'may apply any paynient received
from Borrower (o the repayvment of the Periodic Payments if, and to tRg"extent that, each payment can be
oaid in full. To the extent that any excess exists after the payment is appiied 107ihe fuil payment of one or
more Periodic Paviients, such excess may be applied to any late charges due? Voldntary prepayments shall
e upplicd fizst o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tosprincipal duc under
the Note shall not extend or postpone the due date, o1 change the amount, of the Periodic Payaments,

3. Funds for Escrow Ltems. Borrower shall pay to Lender on the day Perindic Favaents are due
under the Note, until the Note is paid in full, a sum (the "Funds") o provide for payment ei gmpunts due
(or: (@) taxes and assessments and other items which can attain priority over this Security Insivutaent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, itany: {c)
premiums for any and alt insurence required by Lender under Section 55 and {d) Morigage Insurance
premivms, if any, or any sums pavable by Borrower o Lender in licu of the payment of Mertgage
Insarance preauts in accordance with the provisions of Section 10, These items are called "Escrow
Hems. " Al otigination or al any time during the term of the Loan, Lender may require that Community
Associalion Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Bserow Item. Borrower shall promptly turnish o Lender all notices of amounts to
he paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bortower’s obligation o pay the Funds for any or ail Escrow llems. Tender may waive Borrower's
obligation 1o pay to Lender Tunds for any or all Escrow [rems at any time, Any such waiver may only be
in writing. In the event af such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Jlems for whicl payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation o make such payments and 1o provide receipts shall for all purposes be deemed to
be g covenant and agreement conlained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section Y. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower Tails to pay the amount due for an Escrow Item, Lender may excrcise its righis under Section 9
and pay such amount and Borrower shzll then be obligated under Section 9 1o repay to Lender any such
amoedat) Lender may revoke the waiver as to any or all Bscrow ltems al any lime by a notice given in
accordiwae with Sectien 13 and, upon such revocation, Borrower shali pay to Lender all Funds, and in
such amaunts, that are then required under this Section 3.

Lendesimely, al any tine, collect and hold Funds in an amount () sulficient te permit Lender to apply
tre Funds al tiessme specitied under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPAY Lender shali estimate the amount of Funds due on the basis of current data and
reasonable estimales o) sspenditures of fulure Eserow ftems or otherwise in accordunce with Applicable
Liaw,

The Funds shall beofiedd in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includipgLender, if Lender is an institution whose deposits are o insured) or in
any Pederal Home Loan Bank. Lander shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lender shall zot charge Borrower for holding and applving the Funds, annually
analvzing the escrow account, or verifying/thé Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lended 1) make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid oh the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrowcsaps Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Bostewer, without charge, an annual accounting of the
Funds us requited by RESPA.

1M there s a surplus of Funds held in escrow, as”dptined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If faere is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Berrower as required Gy RESPA, and Borrower shall pay to
[ender the amount neeessary 1o make up the shortage in accordance witk” RESPA. but in no mare than 12
monthly pavments, If there is a deficiency of Funds held in escrow, as’dcrined under RESPA, Lender shall
natify Borrower as required by RESPA, and Borrower shall pay fo Lender/ii amount necessary Lo make
up the deficicncy in accordance with RESPA but in no more than 12 monthly Daydnents.

Upon payment in {uli of all sums secured by this Seeurity Instrument, Lenaet shall promptly refund
1o Bogrower any Funds held by Tender,

4. Charges: Liens. Borrower shall pay all tuxes. assessments, charges, fines./end impositions
atiributable t the Property which can attain priority over this Security Instrument, leasenola gayments or
ground rents on the Property, i any, and Community Association Ducs, Fees, and Assessments, it any. To
the extent that these items are Escraw Lems, Borrower skafl pay them in the manner provided L Sa¢iion 3.

Borrower shall promptly discharge any tien which has priority over this Sccurity Instrument unless
Borrawer: () agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender. but only so leng as Borrower is performing such ugreement; (b) contests the licn in good taith
by, or delends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the Tien while those proceedings are pending, but enly until such proceedings
are coneluded: or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating,
e Jien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Tnstrument, Lender may give Borrower a notice identitying the

{
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[ten. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Tien or take one or
more of the actions set forth above in this Scetion 4.

Lender may require Borrower 1o pay a onc-time charge for a real estate tax verification andjor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against lToss by fire, hazards included within the term "extended coverage,” and any
ather hazards including, but not limited Lo, carthquakes and floods, for which Lender requires insurance.
Thistinsurunce shall be maintained i the amounts {including deductible levels) und for the perieds that
Lender séquires. What Lender requites pursuant o the preceding sentences can change during the term of
the Loand The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's
right 10 disapprove Borrower's choice, which right shall not be excrcised unrcasonably. Lender may
require Borrowes o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, cerificdtion and tracking services: or (b) a one-time charge for fleod zone delermination
and certitication servides.und subsequent charges each time remappings or similar changes occur which
reasonably nught affect sush determination or certitication. Borrower shall also be responsible for the
puyment of any fees impasddioy the Federal Emergency Management Ageney in connection with the
review of any tlood zone determipsaan resulting ‘rom an objection by Borrower,

I Borrower fails (o maintein any of the coverages described gbove, Lender may obtain insurance
coverage, at Lender's option and Torrower's cxpense. Lender is under ne obligation to purchase any
particular type or amount of coverage. (Thiptore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower's cquity i ne Property, or the contents of the Property, against any risk,
iczard or Hability and might provide greater of lesser coverage than was previously in effect. Borrower
acknowledges thal the cost of (he insurance coverase so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ambuats disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceetity Instrument. These amounts shall bear inlerest
at the Note rale from the date of disbursement and shall ‘be/pziable, with such interest, upon notice from
Lender to Borrower requesting paynient.

All insurance policies required by Lender and renewals of susii-policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
murtgagee and/or as an additional loss payee. Lender shall have the right i hold the policies and renewal
certiticates. I Lender requires, Borrower shall promptly give te Lender allCedipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, not aiervise required by Lender,
for damage 10, or destruction of, the Property. such policy shall include a standard mortgage clause and

“shall e Lender as mortgagee and/or as an additional loss payee.

I the event ol loss, Bortower shall give prompt notice to the insurance carricran:® Lender. Lender
nay make prool of less if not made promptly by Borrower. Unless Lender and Borrowed ofigiwise agree
i wriling, any insurance procectds, whether or not the underlying insurance was required by’ lacider, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically festiple and
Lender's seeurity is not lessencd. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds unlil Lender has had an opportunity to inspect such Property to ensute the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repalzs and restoration in a single peyment or in a series
of progress puyvments as the work is compleied. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
futerest or carnings on such proceeds. Fees for publie adjusters. or other third partics, retained by
Borrower shall not be paid out of the insuranse proceeds and shall be the sole obligation of Borrower. If
e restaration or repair is not econamically feasible or Lender's seeurity would be lessened, the insurance
procecds shall be applied to the sums secured by (his Sceurity Instrument, whether or not then due, with
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e excess. 1T any, paid 1o Borrower. Such insurance proceeds shalt be applied in the order provided for in
Seetion 2.

It Boreower abandons (he Property, Lender may file. negotiate and scttle any available insurance
claim and retated matters. 1f Borrowuer does not respond within 30 days to a notice from Lender that the
insuranee carrier has offered to settJe a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notiee is given, In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procdadsiin an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any sier of Borrewer's rights (other than the right to any refund of uncarned premiums paid by
Borrower! ulder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of 2ie Property. Lender may use the insurance proceeds cither to repair o1 restore the Property or
to pay amounis Angaid under the Note or this Security Instrument, whether or not then due.

6. Ocenpancs. Borrower shall occepy, establish, and use the Property as Borrower's principal
residence within 60 day salter the execution of this Security Instrument and shall continue  oceupy the
Property as Borrower's pripsival residence for at least one year afler the date of occupancy, unless Lender
otherwise agrees in writing/waich consent shzll not be unreasonzbly withheld, or unless exlenuating
circumstanees exist which are bevpatnBorrower's control,

7. Preservation, Maintenaace and Protection of the Property; Inspections. Borrower shatl not
destroy, damage or impair the Preperiy. allow the Property to deteriorate or commit wasle on the
Property. Whether or not Borrower is (esidisg in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deterietiting or decreasing in value due to its condition. Uniess it is
determined pursuant 1o Section 5 that repair o tesjoralion is not cconamicully feasible, Borrower shall
promplly repaic the Property if damaged to avoid further deterioration or damage. It insurance or
condemnation proceeds are paid in connection withddmage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propestveonly if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repairs and résiration in a single payment or in a series of
progress payments as the work is completed. If the insurance ¢r_sondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowts's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ingpyCtipns of the Property. It it has
reasomible cause, Lender may inspect the interior of the improvements o tie Property. Lender shall give
Borrower notice at the time of or prior w such an interior inspection specifying sueh reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. duringithe Loan application
process, Borrower or wny persons ot entities acting at the direction of Borrower simwith Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements 1o Lender
(or failed to provide Lender with material information) in connection with  the JLean: Material
representations include, but are not limited to, representations concerning Borrower's occipanny of the
Property as Borrewer's principal residence,

Y, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
;1) Burrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is o legal procecding that might significantly atfect Lender's interest in the Property and/or rights under
this Security fnstrunment (such as a procecding in bankrupiey, probate, for condemnation or forfeiture, for
enforcement of 2 lien whick may attain priority over this Security Instrument or to enforee laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprizte to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sceurity Insirument; (b) appearing in court; and {¢) paying reasonable
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attorneys’ fees to prolect ils interest in the Property and/or rights under this Security Instrument, including
its securcd position in a bankrupley proceeding. Securing the Property includes, but is not limited to,
entering the Properly to make repairs, change locks, replace or board up doors and windows, drain water
(rom pipes. ctininate building or other code vielatiens or dangerous conditions, and have utilities turned
an or off. Altheugh Lender may (ake action under this Scetion 9, Lender does not have to do so and is not
under any duty or obligation te do so. 1t is agreed that Eender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Scction 9 shall become additional debt of Borrewer
sceurtd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursCpeent and shall be pavable, with such interest. upon notice from Lender to Borrower requesting
p‘c!}"lllL‘hl.

U i/ Security Instrument is on @ Teaschold, Berrower shall comply with all the provisions of the
fease. 1 Befraveer acquires Fee title o the Property, the leasehold and the fee title shall not merge unless
Lender agrees th tbe merger in wriling.

10. Mortgage Irsurance. It Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tac/pramivms required to maintain the Mortigage Insurance in effect. It, for any reason,
the Morlgage Insuraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such tnsdpace and Borrower was required 1o make separately designated payments
wward the premiums for Mortgase Insurance. Borrower shall pay the premiums reguired 1o abtain
coverage substantially cquivalen? to the Mortgage Insurance previously in effect, al 4 cost substantially
cquivadent 1o the cost to Borrower i the Morlgage Insurance previously in effect, from an ajternate
mortgage insurer selected by Lenders W substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue to pay fo Zender the amount of the separately designated payments that
were due when the insurance coverage céased to be in effect. Lender will accept. use and retain these
payments as a non-refundable joss reserve ingicuy of Mortgage Insurance. Such loss reserve shall be
non-refunduble, notwithstanding the Tact that the Loan is ultimately paid in full, and Lender shall not be
reguired 1o pay Borcower any interest or camnings an cuch loss reserve. Lender can no Jonger require loss
reserve pavments if Mortgage Insuranes coverage (in (neamount and for the period that Lender requires)
provided by an insurer selected by Lender again bectpicsiavailable, is obtained, and Lender reguires
separately designated payments toward the premiums for Moptgege Insurance. 1f Lender required Morlgage
[nsurance as @ condition of making the Luan and Borrower yvus reguired o make separately designated
pavments toward the premiums for Mortgage Insurance, Borrows: shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide o non-refundabile Joss reserve, until Lender's
sequirenient for Mortgage tnsurance ends in accordance with any writténdigreement between Borrower and
Lender providing for such termination or until termination is required dy-Arplizable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided infdnae Mote.

Martgape Insurance reimburses Lender (or any entity that purchases the Nese) for certuin losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is notia party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on ail such insurance in force from timesodime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. 4 hyae agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the ather partyAoeparties) to
these ugreements. These agreements may require the mortgage insurer to make payments using.any souree
of tunds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

Ax  result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive Trom (or might be characterized as) u portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modilying the morgage insurer's risk, or reducing logses, [F such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "eaptive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other termy of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

nitiads: 03J
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds arc hercby
assipned o and shall be paid to Lender.

It the Property is damaged. such Miscellancous Proceeds shali be applied to restoration or tepair of
the Property, if the restoration or repair is ccenomically feasible and Lender’s security is not lessened.
During such repair ind restoration period, Lender shatl have the right to hold such Miscellancous Proceeds
antil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairsund restoratiem ina single disbursenent or in a serics of progress payments as the work s
compiered. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
MiseellanCous Proceeds, Lender shall net be required to pay Borrower any interest or earnings on such
Miscel lanvous Pracecds, [f the restoration or repair is not economically feasible or Lender's seeurity would
he dessened” oM iseellancous Proceeds shatl be applied to the sums secured by this Security Insirument.
whether or nortn due. with the excess, i any. paid 1o Borrower, Such Miscellancous Proceeds shall be
applicd in the order grayided for in Section 2.

i the event ol totad taking, destruction, o loss in vajue ot the Property. the Miscellancous
Proceeds shall be applit4o the sums secured by this Security Instirument, whether or not then due, with
the exeess, 1 any, paid to Botpower.

In the event of o partialdafing. destruction, or loss in value of the Property in which the fair markel
value of the Property immediately-tefore the partial taking, destruction, or loss in value is equal to or
creater than the amount of the sims Secured by this Security Instrument immediaicly before the partial
taking, destruction, or loss in value Junless Borrower and Lender otherwise agree in writing, the sums
secured Dy this Security Enstrument spaiiy be reduced by the amount of the Miscellancous Proceeds
multiplicd by the Tollowing {raction: (a}hd toiml amount of the sums sccured immediately before the
partial taking. destruction, or Joss in valie divided by (b) the fair market value of the Property
immediately before the partial tuking, destructior, orfoss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructioner foss in value ot the Property in which the tair market
value of the Property immediately before the partial riking. destruction, ar loss in value is less than the
Amount of the sums seeured immediately before the parial taking. destruction, or Joss in value, unless
Borrawer and Lender otherwise agree in wriling, the MisCellineous Proceeds shall be applicd to the sums
seeured by this Security Instrument whether or not the sums 2:¢ faen due.

(I the Property is abandoned by Borrower, or if, afies notice by Lender to Borrower that the
Opposing Party (as defined in the next senlence) offers to make an aw ird to seitle a claim for damages,
Borrower [ails to respond to Lender within 30 days after the date the norice is given, Lender is authorized
(o collect and apply the Miscellancous Proceeds cither to restoration ‘o répair of the Property or to the
sums secured by this Seeurity Instrument, whether or not then due. "Oppasiry Party” means the third party
it owes Borrower Miseellaneons Proceeds or the party against whom Borsowershas a right of action in
regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or crimingl_is begun that, in
Lender's judgment. could resell in forfeiture of the Property or other material implairment of Lender's
interest in the Property or rights under 1his Security Instrument. Borrower can cure stell 2 default and, if
qeceleration has occurred, reinsfate as provided in Section 19, by causing the action or praceeding to be
dismissed with o ruling that, in Lender's judgment, proctudes forfeiture of the Property or vrach malerial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claint for damages that are attributisle o the impairment of Lender's interest in the Property
are herehy assigned and shatl be paid W Teader.

All Miscellaneous Proceeds that are not applicd 1o restoration or repair of the Property shall he
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymuent or modification of smortization of the sums seeured by this Security Instrument granted by Lender

e 05
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W Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings against
any Suceessar i Interest of Borrower or to refuse o extend time for payment ar otherwise modity
amorlization of the sums secured by this Securily Instrument by reason of any demand made by the original
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in excreising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrawer of in anounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigas this Security Instrument but does not execute the Note {a “co-signes”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
(erns of this Security [nstrument; (b) is not personally abligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
maksany accommodations with regard 1o the terms of this Security Instrument or the Note without the
ca-signer seonsent.

Subj/ct o the provisions of Section 18, any Suceessor in Interest of Borrower who assumes
Borrower's oflbations under this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower < rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's abligativds and Tisbility under this Security Instrument unless Lender agrees 1o such release in
writing. The covenaits’ and agreements of this Security Instrument shall bind (except as provided in
Section 209 and benefitie successors and assigns of Lender.

i4. Loan Charges. “ender may charge Borrower fees for services perforned in connection wilh
Borrower's default. for thepudpose of protecting Lender's inferest in the Property and rights under this
Seewrity Instrument, including, b gt limited o atiorneys' fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of express authority in this Security Instrument to charge a specific
fee 1o Burrower shall not be constried ay a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by thisSeduzity Instrument or by Applicable Law.

I the Loan is subject 1o o Jaw which Setemaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied oreto be colleeted in cannection with the Loan exceed the
permitted limits, then: (@) any such loan charg: shal be reduced by the amount necessary 1o reduce the
charge 1 the permitied limit: and (b} any sums alrezay collected from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may chosse to make this refuad by reducing the principal
owed under the Note or by making o direct paymentio Rorrower. I1a refund reduces principal, the
reduction will be treated as o partial prepayntent without iy prepayment charge (whether or not u
prepavment charge is provided for under the Note). Borrow er/s.acceptance of any such refund made by
Jdirect payment w Borrower will constitute a waiver of any right at satian Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connedtisn with this Security Instrument
must be i writing. Any notice 1o Borrower in connection with this Security Mastrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actuzity delivered 1o Borrower's
notice address it sent by other means. Notice to any one Borrower shall constitute natice te all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shalltbe the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notily Lender of Borrower's change of address. If Lender specities a procedure for repeiting Borrower's
chiange of address. then Borrower shall only report a change of address through that spetificd procedure.
There may be only one designated notice address under this Security Instrument al any cipriime. Any
notice to Lender shall be given by delivering it or by mailing it by first class muil to Lender suddress
aated herein unless Lender has designated another address by notice to Borrower. Any adce in
connection with this Sceurity Instrument shatl not be deemed o have been given 1o Lender until actually
reccived by Lender. I uny notice required by this Scearity Instrument is also reguired under Applicable
Law. the Applicable Law requirement with satisly the corresponding requirement under this Security
Instrument.

Tnstials: (DS\J
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Sccurity Instrument are subicet to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
nuight be silent, but such silence shall nat be construed as a prohibition against agreement by contract. In
tie event that any provision or clause of this Security Instrument or the Note eonflicts with Applicable
{aw. such contlict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision.

As used in this Sceurity Instrument: {a) words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the phural and vice versaz and () the word "may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

15 Transfer of the Property or a Benelicial Interest in Borrower. As used in this Section 18,
"Intdrestin the Property” means any legal or beneficiul interest in the Property, including, but not limited
1o, those/mencticial interests transferred in a bond for deed, contraet for deed, installment sales contract or
escrow agreenent, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

It all oy part of the Property or any Interest in the Properly is sold or transferred (or it Borrower
i not analuri genson and -« beneficial interest in Borrower is sold or transferred) withoot Lender's prior
writlen consent,~Lotder may require immediate payment in full of all sums secured by this Security
Instrument. Howeved, Jhis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Il Lender exercises 1His bption. Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not lessian 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay/aiisums secured by this Security nstrument. I Borrower fails to pay
these sums prior o the expiration ol this period, Lender miy invoke any remedics permitied by this
Seeurity Instrument without further natice or demand on Borrower.

19. Borrower's Right to Reinslate After Acceleration, If Berrower meets certain conditions,
Borrower shall have tie right 1o have enfarcement of this Security Instrument discontinued at any time
prior (o the carlicst of: (a) five days before saly ol the Property pursuant to Section 22 of this Sccurity
Istrument: () such other period as Applicable Law might specity for the termination of Borrower's right
o reinstate; or (¢) entry of a judgmient enloreing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which then woutd e due under this Security Instrument and the Note
as i mo acceleration had occurred: (b) cures any defaulvafmy other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, incfadanie, but not limited to, reasonable attorneys’
fees, propeny inspection and valuation fees, and other fees ficdrrad for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () takes such action as Lender may
reasonably requite o assure that Lender's interest in the Preperty and rights under this Security
Istrument, and Borrower's obligation to pay the sums secured by thig/>ceurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender ‘nuy require that Borrower pay
cieh reinstatement sums and expenses in one or more of the following farme _as, selected by Lender: (a)
cash: (b} money order: (¢) certified check, bank check, treasurer’s check ar e wshipe's check, provided any
sucli chedk is drawn upen an institution whose deposits are insured by 2 federal wgency, instrumentality or
entity: or () Electronic Funds Transfer. Upon reinstatement by Borrower, this Seearity, Instrument and
ohligations sceured herchy shall remain fully effective as if no acceleration had occerreddowever, this
right 1o reinstate shall not apply in the case of acceleration under Section [8,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a parisiinterest in
the Note (wogetier with this Security Instrument) can be sold one or more times without privrasiice to
Borrower. A sale might result in a change in the entity (Known as the “Loan Servicer'} that collects
Periodic Payments due under the Note and this Seeurity Instrument and performs other mortgage loan
ervicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
oie or more changes of the Loan Servicer unrelated toa sale of the Note. If there is a change of the Loan
Servicer. Borrawer will be given writien notice of the change which will stale the name and address of the
aew ©oan Servicer, the address to which payments should be made and any other information RESPA
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fequires in connection with a natice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by o Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
(0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action {as either an
mdividual Htigant or (he member of a class) that avises from the other party's actions pursuant 1o this
Seeurity Instrument ar that alleges that the other party has breached any provision of, or any duty owed by
reasan of. this Sceurity fnstrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the reyuirements of Section 15} of such alleged breach and alforded the
other party hereto a reasonuble period after the giving of such notice to take corrective action. It
Applicable Law provides a time period which must clapse before certain action can be taken, that time
perivd will be deemed e be reasonable for purposes of this paragraph. The nofice of acceleration and
opportiniy 1o cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity o take corrective
action provedons of this Section 20,

21. Hazalaeus Substances. As used in this Section 21: (u) "Huazardous Substances" arc those
substanees defined asoxic or hazardous sabstances, pollutants, or wastes by Environmental Law and the
following substances: fzasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volwile sofvents. materials containing asbestos or formaldehyde, ard radioactive materials;
(b "Cnvironmental Law" means tederal laws and laws of the jurisdiction where the Property is located thas
relate to health, safety or envirdnmenial protection: {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal 4ctibn. as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that e/ sapse, contribute to, or otherwise trigger an Environmental
Clesnup.

Borrower shall not cause or permit the présende, use, disposal, storage, or release of any Hazardous
Substunces, of threaten to release any Hazardous Subsinces, on ot in the Properly, Borrower shall not do,
nor allow unvene else to do, anything affecting the ¥raperty (a) thal is in violation of any Environmental
Law. (1) which creates an Environmental Condition, orqey which, due to the presence, use, or release of a
Hazardous Substance, ereates a condition thal adversely alfedty the value of the Property. The preceding
two sentences shall not apply o the presence, use, or sterige on the Property of small guantitics of
Iazardous Substances that are generaliy recognized 1o be appropriate’ to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous sspstances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investization, claim, demand, lawsuit
or ather action by any governmental ot regulatory agency or private party ivoiving the Property and any
Hazardous Substance or Environmental Law of which Boerrower has actugl knowledge, (b) any
Envisenmental Cendition. including but not iimited (o, any spilling, leaking. dischargs, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence,.uoe ol release of a
Hazardous Substance which adversely affects the value of the Propeny. If Borrower learns, ot is notiticd
by any governmental or regulatory authority. or any private party, that any removal or othe( remediation
ol any Hazardous Substance allecting the Property is necessary, Borrower shall promptly take ali necessary
cemediad actions in accordanee with Environmental Law. Nothing herein shall create any obligation on

Lender Tor an Environmental Cleanup.
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NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

33, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; {b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given te Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optish may require immediate payment in full of all sums secured by this Security Instrument
without Sarther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be ¢atitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bt rot limited to, reasonable attorneys' fees and costs of title evidence.

23, Release.Jpea payment of all sums secured by this Security Instrument, Lender shall releasc this
Seeurity Instrument.Bhrrower shall pay any recordation costs. Lender may charge Borrower a fee tor
releising (his Sceurity instrement, but only if the fec is paid 10 a third party for services rendered and the
charging of the fee is permited Snder Applicable Law.

24. Waiver of Homestead. In accordance with IHinois law, the Borrower hereby releases and waives
all rights under und by virtue of the Ilinois homestead exempiion laws.

25, Placement of Collateral Protection insueance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense o profect Lender’s intercits in-Borrower's collateral. This insurance may. but need
not, protect Borrower's interests. The coverage thagLender purchases may not pay any claim that
Borrower makes or any claim that is made against Bérrawer in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but ealycalter providing Lender with evidence that
Borrower has oblained insurance as required by Borrower's ‘and Lender's agreement. [ Lender purchases
insurance for the collateral, Borrower will be responsible for the cosiaaf that insuzance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs ot the insurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurane inay be more than the cost of
imsurance Borrower may be able to abtain on its own,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Seearity fnstrument and in any Rider execeted by Borrower and recorded with it

Wilnesses:

L_’ZV/\JlT;/(ﬂ/ﬂ’ j // MM,A., (Seal)

bavid 5. Valencia -Borrower

(Seal)

-Borrower

(Scul) (Scal)

-Borrewer -Botrower

{Sean . (Seal)

-Borrower -Borrower

(Scal) A (Seal)

-lorrower Borrower
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STATE OF ILLANOIS, COgK _ County ss:
I g (/\C&(,,{—'Qbf ez./}?_ﬁs(‘ . & Notary Public in and for said county and
[

U ) . .
state do hereby cerfify that David §. val®ncia, Unmarried

personally known 1o me to be the same person{s) whose name(s) subscribed to the foregoing instrument,

appuared beforg, me this day in person, and acknowledged 1hw@1c/thcy signed and delivered the said
mstrument EIR@UI'Ja"lhcir [ree and voluntary act, for the uses and purposes therein set forth,
Giiven under my hand and otticial seal, this 19th day of December, 2003

My Com/nisiion Expires:

LeCio A oo

Notary Public

PEIPOCOP 912008000000 00009

"OFrICIAL SEAL"
MELISSA A.COBBAN
Notary Public, State o7 iilinols

My Commission Expiras 8/8/07
'0#'0'0*‘*’..9*'**¢'70‘000

b et XX XX X 1]
a4 a2 222X T
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_ | ORDERNO. 1301 - Q04331367
. ESCROWNO. 1301 . 004331%7

STREET ADDRESS: 2720 W. CORTLAND

CITY: CHICRGO ZIP CODE: 60647 COUNTY: COOK
TAX NUMBER: 13-36-401-015-0000

L 0l

017

3 0(%

2 ] |
Schedude ¢ »0("

LEGAL DESCRIPTION:

PARCEL 1: UNIT 202 TOGETHER WITH ITS UNuIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CORTLAND TOWERS CONDOMINI'JM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0331519171, IN THE WEST 1/2 OF THE SOUTHEAST

1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, CAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN ANT-10 PARKING SPACE NO.P-2, A
LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN 5ALD DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETOQ, IN COOK COINTY, ILLINOIS.

-

TUE MORTGAGOR ALSO HERE3Y GRANTS TO TEE MORTGAGEZ, ITS SUCCESCRS AND ASSIGNS, AS RIGHT
AND EASEMENTS APPURTENANT TC THE SUBJECT UNIT DESCRIZED EEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTE IN THE DECLARATION OF CONDCMINIUM.

THTS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS AND
RESERVATICNS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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CONDOMINIUM RIDER AB00405172

0641771182

THIS CONDOMINIUM RIDER is made this 19th day of December, 2003
aid is Incurporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust, or
Secutity Deed (the "Seeurity Instrument”) of the same date given by the undersigned (the "Borrower™) to
seeure Borrower's Note to ABN AMRO Mortgage Group, Inc.

(the
“Lemder'y of the same date and covering the Property deseribed in the Seeurity Instrument and located at:
5720 W Coartland Unitc#: # 202, Chicago, IL 60647

| Property Address|

The Property includey aeunit in, together with an undivided inferest in the common clements of, a
condominium project knowmas:
Cartland Towers

[Narw of Condommivm Project]
(the "Condominium Project”™). 18 the owners association or other entity which acts for the Condominium
Project (the "Owners Association”] halds titie to praperty for the benefit or use of its members or
shareholders, the Property also includes Betrower's interest in the Owners Association and (he uses,
procecds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In additiopto the covenants znd agreements made in the Security
Instrument, Borrower and Lender Turther covenant and saree as follows:

A. Condominium Obligations. Borrower shali gerform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Consirdent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; /(i3 by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, swien due, all dues and assessments
Emposed pursaant 1o the Constituent Documents.

B. Property Insurance. So long as the Owners Association mafatzins, with a generally accepled
insurance carrier, a 'master” or "blanket” policy on the Cendominiuni Proizct which is satisfactory 1o
fender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
huzards. including, but not limited to, carthquakes and floods, from which Lender reauires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

2 -8R 10008) Form 3140 1/01
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then: (i) Lender waives the provision in Scction 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower’s obligation under Section
S to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is orovided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the toan.

Barrower shall give Lender prompt notice of any lapse in reguired property insurance coverage
provided by the master or blanket policy.

1m0 event of w distribution of property insurance proceeds in lieu of restoration or repair following
@ loss te (he/Property, whether to the unit or to commoen clements, any proceeds payable to Borrower are
hereby assigied and shall be paid 0 Lender for application to the sums secured by the Security Instrument.
whether or not (aes due, with the exeess, if any, paid to Borrower,

C. Public Liabi’ty Insurance. Borrower shall iake such actions as may be reasonable to fnsure thal
the Owners Associatgnemaintains a public liabnity insurance policy scceptable in form, amount, and
extent of coverage to Lendos

3. Condemnation. ¢ (roceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or wf the.common clements, of for any conveyance in licu of condemnation,
are herehy assigned and shall be puld o Lender. Such procceds shall be applicd by Lender to the sums
secitred by the Securlty Instrument as provided in Section 11

k5. Lender's Prior Consent. Borrowe: shall not, except after notice 1o Leader and with Lender's
prior writlen consent, cither partition or suhdividelthe Property or consent 100 (i) the abandenment or
rermination of the Condontinium Project, excepr=forghandonment or termination required by law in the
case of substantial destruction by fire or other casudyy or i the case of a tuking by condemnation or
cnnnent domain; (i} any amendment 1o any provisien o/ th&Constituent Documents if the provision is for
the cxpress benefit of Lender; (iii) termination of piofissional management and assumption of
solf-management of the Owners Association: or (iv) any actiol. xvhich would have the effect of rendering
the public Hability insurance coverage maintzined by the Owners Asgsociation unacceptable to Lender.

F. Remedies. [ Borrower dogs not pay condominium dues and agiessments when due, then Lender
may pav them. Any amounts disbursed by Lender under this paragrapn/ shall become additional debt of
Borrower seeured by the Seeurity Iastrument. Unless Borrower and Londod agree to other terms of
paviment. these amounts shall beur interest from the date of disbursement at the Note rate and shall he
pavahle, with interest, upon notice from Lender to Borrower requesting paynient!

Initials: DS\/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condonmiuum Rider,

/] -
/ o
OA/ [’bjﬂﬁ x:‘ &2 lMI& (Seal)

{Seal)

Daria 5. Valencia -Borrower -Borrower
. b 3 {5cal) (Seal)
Rortower -Borrower

Lo (Scab) (Scal}

Belrrower -Borrower

- (Seal) 7 (Seal)

-Borrower

2 -8R 0008) Page 3 of 3

-Borrower

Form 3140 1/01
99420
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ADJUSTABLE RATE RIDER AB00405172

(1 Year Treasury Index - Rate Caps) 0641771182

THIS ADIUSTABLE RATLE RIDER is made this  1%th day of December, 2003,
and  Is incorporated  into and shall be deemed  to amend  and  supplement  the  Mortgage,
Pevdotilrust, or Seeurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrovar”) o secure Borrower's Adjustable Rate Note (the "Note”) to AEN AMRO Mortgage
Groun, | Inc.

{the "Lender" Y of the sume date and covermg the property desceribed in the Security Instrument and
located at: 2720 4 Cortland Unit#: # 202, Chicago, IL 60647

[Property Address]

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THZ: MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEF'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicas t#she covenants and agreements made in the Security
[Instrument, Borrower and Lender turther covenant and seree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHAMNGES
The Note provides [or an initial interest rate of 5.2% % . The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Ihe interest eate T will pay may change on the first day of Januari, 20089
and on that day every 12th month thereafter. Each date on which my interest rate zould change 18 (.dlln,d ]
"Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

> -822R 10008) Form 3111 1/

® *
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(B} The Index

Beginning with the Tirst Change Date, my interest rale will be based on an Index. The "Index” is the
weekly average vicld on United States Treasury securities adjusted to a constant maturity of onc year, as
ntude available by the Federal Reserve Board, The most recent Index figure availabie s of the date 45 days
before cuch Change Date is called the "Current Index.”

U the Index is no longer availuble, the Note Holder will choose a new index which is based upon
compardole infermation. The Note Holder will give me notice of this choice.

{Cy Ceacvaation of Changes

Before cien) Change Date, the Note Holder will caleulate my new interest rate by adding
Two and Thred-Clarters pereentage points
{ 275 %y 1o the Cureent Index. The Note Halder will then round the result of this
addition 1o the nearest onesgighth of one percentage puint (0.125%). Subject to the limits stated i Section
00 below, this rounded amonnt will he my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the manthly payment that would be sufficient to
repay the unpaid principal that 1 am'cgpected o owe at the Change Date in full on the maturity date at my
new inlerest rate in substantially egual paymdnts. The result of this caleulation will be the new amount of
e montitdy pavment,

(I} Limits on Interest Rate Changes
The dinferest rate [ am reguired to pay okt first Change Date will not be greater than

7.25 % or less than 3.25 %. Thereafter, my interest rate will
never be increased o1 decreased on any single Change Dete Uy more than two percentage points (2.0%)
from the rale of interest | have been paying for the preceding 12 months. My inlerest rate will never be

greater 1han 10.25 G

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1v1ll/pay the amount of my new
monthly payment beginning on the first monthly payment date after the Clange Dute until the amount of
my monthly payvment changes again,

Initials: DS\J
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(F}y Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any chaage. The notice will include information
requited by law 1o be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice,

B. ARANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
sectionAd of the Security Instrument is amended 1o read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
14, "Ierist in the Property” means any legal or beneficial interest in the Property, including,
but not Lantd 1o, those beneficial interests transferred in a bond for deed, contract for deed,
instatlment sd@les’Contract or escraw agreement, the intent of which is the transter of title by
Borrowaer at a raldesdate to a purchaser,

If all or any pareof the Property or any Interest in the Property is sold or transferred (or it
Borrower is not a natdraspersen and a beneficial interest in Borrower is sold or transterred)
without Lender's prior writiéiconsent, Lender may require immediate payment in full ot all
sums seeured by this Seeuriy Instrument. However, this eption shall not be exercised by Lender
il such exercise is prohibited [y Anplicable Law. Lender also shall not exercise this option if:
(1) Borrower causes Lo be submitled o/ Tender information required by Lender to evaluate the
intended teansterce as if a new Joal were being made to the transteree; and (b) Lender
reasonably determines that Lender's secusity will not be impaired by the oan assumption and
that the risk of  breach of any cavenant oregpzement in this Security Instrument is acceptable to
[ender.

To the extent permitted by Applicable Lawy Xender may charge a reasonable fee us a
condition to Lender's consent te the loan assumption /La0der may also require the transferce to
sign an assumption agreement that is aeceptable to Lenger-and that obligates the transferee to
feep all the promises and agreements made in the Note 4iid, in this Sccurity Instrument.
Borrower will continue 10 be obligated under the Note and_thie” Security Instrument uniess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymetii o full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of rdf Tess than 30 days from
the date the notice is given in accordance with Seetion 15 within which Bogrower must pay all
sums seeured by this Sceurily Instrument. 11 Borrower fails to pay these sumissorior o the
expiration of this period, Lender may invoke any remedics permitied by this Security Jastrument
without further notice or demand on Borrower.

Initiais:ﬁ_&i\)
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

Apnd & Voabssen.

(Secal)

David §. Valerncia -Borrowee -Borrower

_ ) o {(Scal) (Scal)
-Borrower -Borrower

. _{Seal) (Scal)
Beirrower -Barrower

7 _ (Scaly / 2 (Scal)
Porrower -Borrower

agy 5-2-Single Family-famiz Mae/Freddie Mac Uniform instrument { Faum 3111 3785
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