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iMORTGAGE

MAXIMUM LIEN. At no time shall the principa! amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of (hs Mortgage, exceed $1,185,000.00.

THIS MORTGAGE dated December 23, 2003, is made and =yacuted between George V. Poovathur, Married
to Ponnamma G. Poovathur (referred to below as "Gran:o ") and CHICAGO COMMUNITY BANK, whose
address is 1110 WEST 35TH STREET, CHICAGO, IL 60609 (referrza to below as "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantor monganes, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; al!’ easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including ‘stock in utilities with ditch or

irigation rights); and all other rights, royalities, and profits relating to the real property, insiuding without limitation all

minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located.ir ook County, State of
lllinois: ]?‘

UNIT 4D AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBZD -SARCEL OF REAL
ESTATE: THE SOUTH 25 FEET OF LOT 4 AND ALL OF LOTS 5 AND 6 IN COChRAN'S ADDITION TO
EDGEWATER IN SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN (HEREINAFTER REFERRED TO AS "PARCEL’), IN COOK COUNTY, ILLINOIS WHICH SURVEY
IS ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANK ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 25, 1997 AND KNOWN AS TRUST NO. 41091
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 24231378; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING THERFROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY), ALL IN COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 5740 N. Sheridan, Unit 4D, Chicago, IL 60660.
The Real Property tax identification number is 14-05-406-022-1047
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(Continued) Page 3

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, inziuding without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, o/dinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so longas Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender's inerasts in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bona; r2asonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those scts set forth above in this section, which from the character and use of the
Property are reasonably necessaiy ‘v protect and preserve the Property.

TAXES AND LIENS. The following provisions reiating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (ancin all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer servica charges levied against or on account of the Property, and
shall pay when due all claims for work done on o¢ for services rendered or material funished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to-in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interes. in ihe Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, sasure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporzic- surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien.” In.any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furriched in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence.of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard




M0 1 A At o 3 B i o g A e 0 IR 2 10 L 1o et e,

0336449098 Page: 4 of 12

UNOFFICIAL COPY

0} paiinbal sI Jojuele) sjunowe Aue anp uaym Aed o ebleyosip o 8.N|le} s JojuelY 0} paywi jou ng Buipnjouy
‘SuBWIND0Qg porejay Aue Jo abebropy sy jo uoisinoid Aue yym Adwos oy SiRy JoyuelS 4 Jo Ausdoid ayy ul 1sassul
$J3PULT 108)e AlleLBIRW pINOM 1By} PesUBWWOD S| Bupeaooud o uonse Aue "SIHNLIANIAXT S.HIANTT

'MO0|3q paglIosep se Jjnefeq
JO JuBAT Ue JO 20U81IN220 BY) uodn $Seupa1qepu| sy} uo sjunouwe yons Aldde pue Melpyum o) pezuoyine Agsiey
S 18pUST pue 'sseupsiqapuj ay) anoos Jsyuny o1 pabipajd Agasey ele Junoooe ariases 8L Ul sJunowe [y “iepus
Aqg paunba) se UBIYIP ay) Aed jleys iojuein ‘sebieyd Jeylo pue syuswssesse ‘swinjwalid soueINSUI ‘saxe)
yans Aed o} tuedynsul oq 0) arod ll'eys pled pue parewnss os junolwe aUl Jt ‘me| a|qeoydde Aq Jos suolejul| Aue o}

1 Buiked aio0jaq woy Aue jo Koemnooe 1o Aupijea syy aulwieiep o) paunbai eq Jou |leys lapusn pue ‘swa)l yons
Aed 0] Juncave (abpeid 10) 8miasal ay; uodn melp oy B 8y eARY |leYS lapua 'sebieya Jayjo pue ‘sjuswssssse
‘swiniweld aouminisul ‘sexe) peiewnse jo juswAhed ay} aunsas o) 18pusT Uit Junoaoe sBuines Buuesg-isasayul
ue ebpeid Aew “mnoocoe smisss. yons Buysiqelse jo ney ul Yojuely ‘Auadosd jenuspisas paIdnoo0-19UMe
Alwey-a1buis e u6 edeSuow 10 Bunuesb oy yum uopsauLO? Ul pangexs s ebebopy siy 1 jey; papiaoid ‘iepua
UitM JUNODOE IS8l 8),-1S8i8)U] U Ul palie) 8q lleus stuswhed yons 11y “Jepua jo puewap uo aousiep 8y}
Aed Jjeys ojuers ‘sabiey) 110 pue suswssesse ‘swniwe.d soueinsu) ‘sexe} yons Aed 0} WuspInsul aq o) aaoud
lleys pred pue pereunss os junsiue au il -Ausdoid ay) 1suiebe eniooe Aew yolym sabireys Jeyio pue sjuswssssse
e Jo areys eyed-oud Ajyuow. e Led 484N} Jleys Jowers “uenbuisp swodeqg swniuieid 8aueINsUl pue sexe) sy
9lep ay) 03 Joud yuow auo swnjwisig |AuBINSUI pue soxe; s Jeah yoes Jo JuawAed BUl 10} spuny jusioiyns apinosd
01 s 08 "1epus-] Ag pajewnss se ‘swiniwald SOUBINSUI PUB SaXB) 91B1SS B8 [BNLUE Y} JO ¢l/L ol udeainbs junowe
UE JUNOJOE BAIesal Jeu ol Alyuow Aelf |eys PUe Japua Ag jusioiyns aq o) psweap Junowe yons ul speasoid
SUBO| 81 W0} paurelas aq 0} JUNOIDE BAI8S3L B siqeise o) saaibe Jojue.r) "S3AHISIH JONVHNSNI ANV XV

“leadde Aew sisais)ul 8 l0juBin)

Se Jojuely o) pred aq jreys speadoid yons '$S8UPAIIBPIY-AU) JO Ny Uy uswAed 18Ye speedord Aue spioy Jepus
}l "Ssaupejgapui sy jo voueleq ediound ay) o) paydde aq irrys ‘Aue 4 ‘Japuiewsl ay; pue ‘jsaseiur pansoaoe Aed
o1 uay; ‘ebefipopy siyy sepun 18pua o} Buimo unowe Aut Aud o) 184 pasn aq |leys Auadoid sy 40 uoneIOISal
40 Jredal 8y} 0) payIWIWOD J0U SBY J8pusT yalum pue jdiada lieyiroye shep 081 UM pasingsip uaaq 10U aney
Yolum spaadoid Auy -ebebuopy siy sepun HNEJBP Ul Jou s) Jojuris; 41 uoneloisal 1o sieda jo 1509 8|qeuUDSES)
84l Jo} spessold ay) woyy ojuern asinguiel Jo Aed ‘sunypusd:ie-yons jo jooud Arojoesies uodn ‘leys
48pus “lapuan 0} A1ojoesiies Jeuuew e uj Sjuswsnoidw) pakolisep 0 pabewep 8y} soeldal 1o Jredss jjeys
JojuelY “Jredal pue uore.0}sal 0] spasnoid 8y Aidde o) s100j0 epueT J+Aizedolyg ayy jo seds pue Uoj}e10]sal
8yl Jo ‘Auadosg ay1 Bunoeye usl| Aue Jjo Juswhed '§SBUPaIgepU| By} JO UG8y ayr 01 spaadoid eyy Adde
Pue adueinsul Aue Jo spasooid sy} ues) PUB 8AIB2aI ‘UONO8[E SJopuaT je ‘Aely 19nUsT ‘pauredw s Alinoes
S48pUaT Jou Jo Jayeym “Alensen ay) jo sAep (G1) usayy uiyIm os 0P O} sirej J0jueig) y; $s0) Jo Jooid ayew Aew
JepuaT "Auadoid ay; o) ebewep Jo §s0[ Aue 10 uepus Amou Apdwo.d l[BYS I0)UBIS “sparsaud Jo uopnesddy

“UBO] 89U JO W8} 8Y) Jo) saueINSUI YN UiBIUIBLL 0 pUe ‘sapus] Ag paiinbes esivaayi0 se 1o ‘weibold
8JUBINSU| poo|4 [euOlEN 8Y) J8pun 1as sy Aoiod winwixew au; 0) dn ‘Ueo) ay) Buunoes Aledod ay; uo sual
Joud Aue pue ueo; ay) jo a0uBleq |ediould predun finy sy Joj ‘esye PieZeY OO} IBidads & Ul pajeao:-o Auadoly
84l Jey Japua Ag usnib s eajou Jaye SAep G LIyIm ‘sjgefeae | '8OUBINSUI POOL [eIPD UlBjUBL pue uelgo
0} saalbe Jojueln) ‘eale PieZeY pooy) reeds e se Aoueby luswiabeuepy Aousbiowg [eJ@pa4 8yi Jo Joalig
8y} Ag pejeubisap eale ue ul petedol aq Ausdold [esy au pinoys  -uossad Jaylo Aue o Jojueln) o )nejap
10 UoIssiWoe ‘joe Aue Aq Aem Aue ui patredw aq jou m JepusT jo loAey ul afe18A00 JeUY) Buip|acid luawaslopus
UE epnfaul treys osre Aoljod soueinsur yoey "@oHou yans aa1b 0 ainirey ioy Ajjigey SJainsul ay) Jo sewiresip
Aue Buiurejuod jou pue {8pueT o} sonou usnum toud skep (0L} uay Jo wnwww e Inoyum paysiunup 1o
Pajieoued 8 Jou 1m abeisr0o jey) uoneindis e Buiureiuos Jeinsur yoes wouj abeianoo Jo sepeaiien lapual o)
48NBP |[BYS Jojuels) “Jepua 0} eiqeidease Alqeucsea. aq Aew se WO} Yons uy pue seivedwod soueinsuy| yons
AQ uapum eq |leys $810110d "aunbay Aew sepus se SJUBINSU J8jiog pue uondn.seiul ssauisng ‘prezey o) pajwy
1ou ing Buipnjour ‘soueinsur sayo YINS Urejuiew fleys Jojuels) ‘Ajeuonppy 'se1ofod soueinsul Aypgen yoans
Ul SpaInsu| jeuoippe se paweu Buieq 18pusT im 1sanbal Aew Japus se sjunowe abeisacs 4ons ul soueINsUl
Aigei) ressueb aAlsuayaIdwos urejuiew pue ainsold OS[E [[BYS JojueID “ispuaT jo Joae) uj asne|o asbeblow

b 9beg (panuguog)
AOVOIHOW

St T e R A B bt SR e bt SRS g 1 S ke A gy B AT et ot s



(0336449098 Page: 5 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 5

discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all

taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by

Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid

by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all zihe: rights and remedies to which Lender may be entitled upon Defauit.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warranis ihat: (a) Grantor hoids good and marketabie title of record to the Property in fee simple,
free and clear of all liens ard ancumbrances other than those set forth in the Real Property description or in any
title insurance policy, title regort, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Granter.has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawfui-claims of all persons. in the event any action or proceeding is
commenced that questions Grantor's title vrire interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be.the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered. to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governr :ental authorities.

Survival of Representations and Warranties. All representations; warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor's Indebieanzss shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings &re a part of this Mortgage:

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly fotiiy Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the aciion'and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled <o_participate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Crantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that ali or any

portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of ail reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
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and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor
will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. f payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpair‘ior the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstatey. as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreemant evidencing the indebtedness and the Property will continue to secure the amount repaid or
recovered to the same exiont as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, uecree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Eac!i of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails o r.iake any payment when due under the Indebtedness.

Default on Other Payments. Failur’ of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other paymen' necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with-or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Fielated Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any uthe: agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Granhtor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that

may materially affect any of Grantor's property or Grantor's apiily to repay the Indebtedness or Grantor's ability
to perform Grantor's obligations under this Mortgage or any relricu document.

False Statements. Any warranty, representation or statement made rr furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is fais< ur misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading ai-any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Docunien’s, ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointreert of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Graritor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a gamishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an abligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any apreal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the énforsement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the ®.oiz rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitatien, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lenders legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (iticluting efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment -allection services, the cost of searching records, obtaining title reports
(including foreclosure reports), suiveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor is0 will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given unier this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writitig.) and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise requirc Ly taw), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgzge shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
writien notice to the other parties, specifying that the purpose ¢i 119 notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lender informed at a'imes of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Granto’, ary notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions ars a-part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, cons.itutes the entire understanding and
agreement of the parties as te the matters set forth in this Mortgage. No alsratien of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Crantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Proper'y Juring Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income' shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are tfor convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllincis. This Mortgage has been accepted by Lender in the State of
lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
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MORTGAGE
(Continued) Page 12

existing, executed in connection with the Indebtedness.

Rents. The word "Rents* means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propeity.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

s = ~ __/ -
;,%/// /ﬂé

George V. Poovathur

M

X J<<r LE e o s -

Ponnamma G. Poovathur

INDIVIDUAL ACANOWLEDGMENT

STATEOF . 1 L v \

COUNTY OF Ceal

On this day before me, the undersigned Notary Pubilic, personally appeared George V. Paovathur and Ponnamma
G. Poovathur, to me known to be the individuals described in and who executed the Maortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses ard.ourposes therein
mentioned.

S, 20 O3

?_ g ] N
Given under my hand and official seal thj Y _ day of { AU TN, Y

Residing at ?’2 0 Aol 4-;{&;5

/i
Notary Pubtic in and for the State of _Ajﬁ%__

My commission expires —_
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