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This MORTGAGE ("Security Instrument”) 16 given on Fehruary 1, 2003, the
Mortgager is

Michael Tripicchio. a married man

("Borrowet”), This Security Instrurnent 1s given to

Tripp and Assoctates, Jne., an [llineis corporation

whose address is P.O. Box 731, Streamwood, 11 60107 ("Lender™).

Bomrower owes Lender ine principal sum of THIRTY FIVE THOUSAND and (0/100
DOLLARS (1JS$35,0000.000. Tris debt is evidenced by Borrower's Note dated the same
date as this Security Instrument ("Nete”), which provides for monthly payments,
demanded, with the full debt, it not paid eartier, due and payable on demand. This Security
Instrument secures to Lender: (a) the repaynent of the debt evidenced by the Note, with
interest. and ai! renewals, extensions, and modifications o7 the Note; (b) the payment of all
other sums. with interest, advanced under paragraph 7 1o protect the security of this Sceunty
Instrurvent; and (¢} the performance of Borrower's covenants and agreemens under thiz
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Security [nsywment and Nete. For this purpose, Borrower does hereby morigage, grant and
convey to Lender the following described property located in Cook County, 1linois:

LEGAL DESCRIPTION: 19-0 In HOLLYWOOD TOWERS CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATL:
LOTS 19 TO 23 BOTH INCLUSIVE, AND PART OF LOT 24 IN BLOCK 2! IN
COCUERAN'S SECOND ADDITION TO EDGEWATER. TOGETHER WITH PART OF
THE EAND LYING BETWEEN THE EAST LINE OF SAID LOGTS AND THE WEST
BOUNDARY LINE OF LINCOLN PARK. ALL IN FRACTIONAL 2 OF SECTION 5,
TOWNSHIP A0 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUMNIY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A”
TC THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
24903562 TOGETAER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.INCOOK COUNTY, {LLINOIS.

PIN: 1405407017 1368
SAID PROPERTY BEING NON FOMESTEAD PROPERTY TO MORTGAGOR,

which has the address of 5701 Sheridan d..\Unit 19-0, Chicago, 1. 60660, ("Property
Address").

Together with a1l the irprovements now o0 kerrafter erected on the property, and all
easements, appurtenances. and fixtures now or berzafier a part ol the property.  All
replacements and additions shall alse be covered by ¢his Secnrity Instrument. Al of the
foregolng 1s referred to 1n this Security Instrument as the "Propertva

BORROWER COVENANTS that Borower 15 lawfully seised of the estate hereby
conveved and has tae right to mortgage. grant and convey the Property and that ihe Property
is unencumbered, except for ensumbrances of record,  Borrower warrants and-wili defend
generally the title to the Property against all claims and demands, subject ' any
encumbrances of record.

COVENANTS. Borrower and ender covenant and agree as follows:

1. Borrower shall {1) keep said premises in good condition and repair, without
waste: {2) promptly repait. restore, or rebuild any buildings or improvements now or
hereafter on the premises which may become damaged or e destroved: (3) keep said
premises free from mechanic’s liens or liens 1n favor of the United States or other liens or
claims for Hen not expressly subordinated to the lien hereef; (4) pay when due any
indebtedness which may be secured by a lien or charge on the premises superior to the len
hereof, and upon request exhibi: satisfactory evidence of the discharge of such prior lien w
Tender or to holders of the note: (3) complete within a reasonable time ary building or
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buildings now or at any \ime 1n process of erection upon said premises; (6) comply with all
requirements of law or municipal ordipances with respect to the premises and the use
thereof; 17) make no material alerations in said promises except as required by law or by
municipal ordinance or as previously consented to n writing by the Lender or holders of the
note; (8) make no transfer of any legal. equitable, or other property interest in said premises
without the price wrinen consent of the holder of the note

2. Borrower shall pay before any penaky amaches gll general taxes, and shall pay
specialtaves. special assessments, water charges, sewer service charges, and other charges
against fhe premises when due, and shall, upon written request. furnish to Lender or 10
helders of the 1ore the orginal or duplicate receipts therefor. To prevent default hereunder
Borrower shall pay in full under prowest. in the manner provided by statte. any tax or
assessment which Dorrower may desire to contest.

3. Borrower shall’keenall buildings anc improvements now or hereafier sivated on
sald premises insured against loss or damage by fire. lightening and windstorm under
policies providing for payment Dy the insurance companies of roneys sufficient either to
pav the cost of replacing or repairng the same or 1o pay in full the indebtedness secured
hereby, all 1o companies satisfectory w0 the Lender or holders of the note, such rights to be
evidenced by the standard mortgage clausz to be attached to each policy, and shall deliver
all policies, including additional and renewai woiicies, to Lender or holders of the note, and
in case of insurance about to expire. shall defivir renewal policies not less than ten days
pricr to the respective dates of expiration.

4, In case of defeuli therein, Lender or holdersut the note may, but nesd not. make
any payment or perform any act hersinbetore required of Borower i any form and manner
deemed expedient, and may, but need rot. make full or partial“gevmenis of principal or
interest on prior encumbrances, if anv. and purchase, discharge, compromise, or setile any
tax lien or oiher prior lien or title or claim thereof, or redeem any rax ‘sale or forfeiture
affecting the said premises, or contest any tax or assessment. All moneys paud for any of the
purposes herein authorized and all expenses paid or ineurred in connect’on therewith,
including reasonzble attornevs foes, and any other moeneys advanced by Lendir or the
helders of the note to orogect the mortgaged premises and the lien hereofl plus reaeonable
compensation 1 Lender for each metter concerning which action herein authorized ay-he
tken, shall be 30 much additional indentedness secured hereby and shall becomie
immediately due and payable without notice and with interest thereon at the rate of 16% per
annumn. [naction of Lender or holders of the note shall never be considered as 2 waiver of
anv right accruing to them on eccount of any default hereuncer on the part of Barrower.

5. The Lender or the helders of the note hereby secured making any payment
hereby authorized relaing to taxes or essessments, may do so according to any bil,
statement, or estimate procused from the appropriate public office without inquiry inte the
accuracy of such bill, statement, or estimate or into the validity of any tax, sale, forfetture,
tax Hen, or tile or claim thereof.
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6. Borrower shall pay each item of indebiedness hersin mentioned, boib priccipal
anc interest, when due according to the terms hereol At the election of the holders of the
principal note, and without notice to Borrower, all unpaid indebledriess secured by this
Security Instrument shall, notwitbsianding anything in the principal note or in this Security
[nsirument to the contrary, become due and payable when default shall occur in payment of
principal or interest, or in case default shall occur and continue for 3 davs in the
perfotmance of any other agreement of the Borrower hereir contained.

7. When the Indebiedness hereby secured shali hecore due whether bv the terms of
the note drscribed on page one or by accelerating or otherwise, holders of the note or Lender
shall have thé wmzht w0 foreclose the Hen hereof and also shall have all other rights provided
by the Taws of Ltirws for enforcement of a mortgage debt, In any suit to foreclose the ier
hereof, there shall brailowed and included as additicnal indebtedness ia the Decree fur Sale
all expenditures and expenses which may be pard or incurred by or on behalf of Lender or
helders of the note for attodney's fues, Trustee fees, appraiser’s fees. cutlays for documentary
and expert evidence, stenoglaphor's chanaes, rublication costs and costs (which may be
estimated as to items to be expeoded as to iterns 1o be expended afler eniry of the decree) of
procuring all such abstraces of title, t's searches and examinations, guaranige poiicies, and
similar data and assurances with respesiio ttle as Lender or the holders of the note deem to
be 1easunably necessary either to prosecuts such suit or to evidence to bidders at any sale
which may be had pursuant to such decree-thetrue condition of titie or the vaue of the
premises.  In addition. all expenditures ano-ovgenses of the natwe m this paragraph
mentioned shall become so much additional indébipdness secured hereby and immediately
due and payable, with interest thereon at the rate of 1% ser annum, when paid or incumed
by Lender or holders of the note in cornection with 7a) any action, suit or proceeding,
including but not limited to probate and bankruptey preceedings. 1o which either of them
shell be a party, cither as Plantiff, Claimant or Defendant Dnv-reason of this Securnity
Instrument or anv other indebtedness herehy secured: or %) preparation for the
commencemen: of any suit for the toreclosure hereof after acerual of sihright to foreclose
whether or not actuelly commenced: or {¢) preparations for the defense il any threatened
suit or proceeding which might affect the premuses or the securiny hereot. wiether or not
actually commenced.

8. The procseds of any forectosure sale of the premises shall be Zistributid and
applied in the following order of priority: First, on account of all costs snd expelises
ipcident 1o the foreclosure procesdings, including all such items as are mentionad in the
preceding paragraph hereoft Second. all other items whizh under the terms hereof constitute
secured indebtedness additional 1o that evidenced by the note herzby secured. witit interest
thereon as herein provided: third, all principal and interest remaining unpaid, fourth, any
overplus 1o Bomower, their heirs, legal represenietives or assigns as their rights may appear.

9, Upon or at any time after the filing of a complant ‘o foreclose this Security
Instrument, the Court in which sacn complaint is filed may appeint a receiver of swd
premises.  Such appointinant may be made eitber before or after sale, vathout notice,
without regard to the sclvency or insolvency of Horrower at the time of appiication for such
receiver an without tegard to the then occupied as a homestead or not and the Lender
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hereunder may be appointed as such receiver. Such receiver shall have power to collect the
rents, issues and profits of said premises during the pendency of such foreciosure suit and, in
case of a sale and a deficiency, during the full stazdory period for redemiption, whether there
be redemption or not, as well as during any further times when Bomrower, except for the
intervention of such receivar, would be entitled to collect such rents, issues and profits, and
ell other powers which may be necessary or are usual in such cases for the prelection,
possssiion. control, management, and operation of the premises during the whole of said
peried! The Court from time to time may authorize the receiver o apply the net income n
his hanls in.nayment in whole or in part of: {1) The indebtedness secured hereby, or by any
decree for=closing this Security Instrument, or any tax, special assessinent or other lien
which may e vz become superior 10 the lien hereof ot of such decree. provided sucn
appiication ¥ mede prior 1o foreclosure sale; (23 the deficiency in case of a sale and
defliciency.

1Q, No action foy the anforcement of the lien of this Secwrity Instrument or ol any
provision hereof shall be sutiect to any defense which would not be good and available 1o
the party interposing same in an action at law upon the note hereby secured.

11. Lender or the holders of ta: note shall have the nght to taspect the premises at
all reasonable times and access thereto sha'l be permitted for that purpose.

12. Lenaer has no duty 1o examine the itz location. existence or condition of the
premises, nor shall Lender be obligated to record this Security Instrument or to exercise any
power herein given unless expressly obiigated by the timis hereof, not he liable for any acts
or omissions hereunder, except in case of his own gross neglizence or nisconduct or that of
the agents or emplovees of Lender, and he may require adsmpeities satisfactory to him
before exercising any power hezin given.

13, Lender shall relesse this Zecuritv Instriment and the wen ihereof by proper
instrurien: upon ptesentafion of satisfactory eviderce that all indebtednizss secured by this
Secunity Instrument has been fully paid: end Lender may execute and deliver a releasc
hereol to and at the request of any merson who shall either before or afier mawairy fhereot,
produce and exhibit to Lender the principal note, representing that all indebtedness herehy
secured has been paid, which representztior: Lender may accept 2s true wilhout inguiry

14. This Security Instrument, and all provisions hereot. shall extend to and be
binding upon Borrewer and all persons claiming under or through Borrewer. and the word
"Borrower" when used herein shall inclade all such persons at any ume liable for the
payment of the indebtedness or any part therecf, whether or not such persens shall have
axecuted the principal note, or this Security Insirumant,

15. Borrower waives all right of homestead exemption in the Propaty.
16. This Security Instrameni shall be govemed by federal law and the law of the

jurisdiction the property is located. In the everit that any provision or clause of this Security
[nstrament or the Note conflicts with zpplicable Jaw, such conflict shall net affect the other
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provisions of this Security nstrament or the Note which can be given effect without (he
conilicting provision. To this end, the provisions of this Note and Secuiity Agrecment are
declared (e be severable.

17, Any notice to Borrower provided for in this Security Instrurment shali be given
by delivermg it or by mailing it by first ¢lass mail unless applicable law requires use by
anener method.  The notice shall he direcred 1o the property address or any other address
Bormmovar desigoates by notice to Lender. Any notice to Lender shall be given by first class
mail t¢ Londer's address stated herein or other address Lender designates by nctice 0
Borrower Any notice provided 1n this Security Instrumenc shall be deemed o have been
given to Borrower or Lender when given as provided in this paragraph.

BY SIGNIMG BELOW, Borrower accents and agrees o the terms and covenants
contained in this Securliy Agreement.

Wiinesses:

p
/'.licﬁziél T'"ﬁplcé'hiu. Borrower

State of Hlineis
County of Cook

1, N:L«M =% ké ( SO |, anotary public in and for said Counvy, w the State
aforesaid. DO HEREBY CERTIFY THAT Michael Tripicchio, a marred ma~pirsonally
known to me to be the same person whose name is subscried 1o the foregoing (ratrament
appeared before me this day in person and acknowledged that he sigined and deliveled the
said instrument as his own free and voluntary act. for the uses and purposes therein set furth,
including the release of any rights of homestead and redemption.

Ty COMmISsIon expirss: @/ { 2’/ 03 - /OFFlc‘ivAULI:USEALJ\
1 NANCY JKELSO ¥

% NOTARY PUBLIC, STATE OF u.uuo:s;i
| MY COMMISSION EXPIRES:08/12/03 #
LTy SLSERURELEL LYV Ll
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