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MORTCAGE

MAXIMUM LIEN. At no time shall the principal amoun?” of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgaye exceed $60,000.00.

THIS MORTGAGE dated December 16, 2003, is made and executed bew:een GERALD F MURPHY, DIVORCED
* AND NOT SINCE REMARRIED AND WHOSE ADDRESS IS 4410 Wc5T 111TH STREET, UNIT 101, QAK
LAWN, IL 60453 (referred to below as "Grantor") and Community barx ¢i Oak Park River Forest, whose
address is 1001 Lake St, Oak Park, IL 60301 {referred to below as "Lender”].

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warraits,2nd conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togather with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemeris, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock ir uulities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, ‘ncluding without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County,
State of lllinois:

Unit Number 101 Together With Its Undivided Percentage Interest in the Common Elements in 4410 West
111th Street Condominium As Delinated and Defined in the Daclaration Recorded As Document Number
97284469, in Section 15, Township 37 North, Range 13, East of the Third Principal Meridian, In Cook
County, lllinois

The Real Property or its address is commonly known as 4410 W 111TH STREET, UNIT 101, OAK LAWN, IL
60453. The Real Property tax identification number is 24-15-325-068-1001

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents. (

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are ot jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably ‘saiisfactory to Lender, to protect Lender's interest.

Duty to Protect. Crantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addilior. to those acts set forth above in this section, which from the character and use of the
Property are reasonakly nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY _FNDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage-upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any iiiterest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or/interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether-by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a-terin greater than three {3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interestin or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in-the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by {llinois law.

TAXES AND LIENS. The following provisions relating 0 the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on orfar_services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any llena having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtednzss referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien-of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or «lairin connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Proparty is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (1%) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secu.e the discharge
of the lien, or it requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials and




0336413181 Page: 4 of 13

UNOFFICIAL COPY

pauontodde ag pue 910N 841 JO ddueleq 8yl O} pappe aq (@) ‘puewep uo aigeded ag (y) ||Im ‘uondo s ispua’
1B ’puR SSaupa1qepu] 8y} o lied e awooag ||Im sasuadxa yons |y :01ueln AQ JusWAedal jo a1ep 8yl 01 sepud
Aq pied Jo pasndul alep eyl woiy AJON 8yl Japun pableyo alel 8yl 1e 1saJelul Jeaq uay) ||Im sasodind yons
10} 1apua Aq pied Jo paunoul sasuadxa [y SISl S, J8pus] 10910.d 01 aieudoidde aq o) saAsl[@q JapuaT]
jey) uonoe Aue axel ‘ol pasnbas jou SI Ing ‘Aew jeyaq S,I01UBID UO JIpUBT UBY) ‘Auadold syl ul sisasalul
§,19pua 1988 A||2LI312W PINOM 1BU] PasuaWWod s Buipaasosd 10 uoloe Aue §| "0s Op ABW Japua usyl 'Mmo|aq
pasinbal se Buipueis poob uj ssaupealqepu] Bunsix3 ulelujew o1 uonebigo Aue yum Aldwod 01 10 Alladoid syl o1
siedas exew 01 (D) ‘Auedoid 8y) uo aoueansut painbal Aue spiaoid o1 (g) ‘swiepd Jsyio pue ‘$9oUBIQLUNJUS
’$159491U1 A}IND8S ‘sudl| ‘saxel e Jo a8l Alladold syl dooy 01 (y) S|iBj J01URID [ "STHNLIANIdXI $.HIANTT

‘§saUpPalgapu|
Bunsixg syl Jo Japjoy ayl o1 8jgeAed jou speecosd ayl Jo uondod leyy o1 Auo Aidde jeys spasooud
10 uoisiaip 10} aBeFuop SIUl Ul suoisiacud 8yl ‘sso| uo ajgeArd sWO02aq ddURINSUl BYL WOJY spasaosd Aue
‘juswelinbal saveinLUl JO UONEIIANP B 81NINSUCD PINoMm aBeBlIoW Sl JO SWIBY 8UF YUM 90uUBl|dWoD JUsIXd
ay1 0} ‘ebebiiopy sr4l ‘2pun suorsIA0id a0URINSUI 8Y1 Ylim 8oueRldu0d 8INHISUCD |BYS SSaupalgapu) Bunsixg
yons BUIDUBPIAS JUBWINASH Y]l Ul PAUIRIUOD SUOISIACLD SOURINSUI UL I 8DueldUI0D ‘1088 Ul SI MOjRQ
paqIosap Ssaupalgepy| Boacixg Aue yoym ul poad syl Buung  -ssaupsigepuj Bunsixy yim aosuerjdiuo)

Jesdde Aew s1salalul §,J01URID SE J0jURIL) 01 pled 8q
leys spaaooud yons ‘$$oUpagar;ayl Jo |Inj Ul uawAed Jaye spaasod Aue sploy Japua | "SSaUpalqapu|
syl Jo sougjeq |edibuud a8yl 0y peljdde ag [eys ‘Aue jI ‘ispulewss auy) pue ‘1saselul panioce Aed o1
uays ‘eBeBluoy syl 1I9pun J1apua 01 04IMG Junowe Aue Aed 0] 151y pasn aq ||eys Anedold syl Jo uonelolsal
1o Jiedal 8yl 01 PRINWWIOD 10U SeY JEpuUsT yolym pue 1diavdr ssyl sele sAep Q8L uWylm pasingsip
u9aq 10U BARY Yoiym spaaooid Auy 'aBeOisy SIYL JBpUN JNejep Ul 10U SI J01URID §I UONERIOISAS Jo Jedal jo
1809 ajgeuoseal syl 1o} spasoold ayl woly Jojueln) asinquial Jo Aed ‘sinyipusdxa yons Jo joold Aloloejsnes
uodn ‘eys Jopueq Jepua 0} Aloloeysnes scuuew B oul syuswaaocldw| psAonisep 1o pabeuwep eyl
aoe|day 10 Jiedey |jeys Jojuein ‘liedal pue UORIOISAI £y I088304d oyl Ajdde 01 s10819 Jepuan §| -Alsdoid Byl
Jo nedal pue uoneioisal auyy Jo ‘Aladold aul Bunospe ual Aue jo juswAhed ‘sssupslgapul a8yl JO uoNONpal
a1 01 spesaoud ayy Ajdde pue soueansul Aue Jo spesd0.d 9yl UIRIa) PUB 2AI223) ‘LONVAIS S 18puaT e ‘Aew
Jepusn ‘paareduwll §1 A1INDAS §,J9puaT 10U 10 1aylaypn  CAuedeno ayl Jo sAep () uasily Uyl OS Op O)
s|ie} Jojuels) JI sSO} jO joold ayew Aew Japusl "Q0'000' LS SPPeris JuaWwasedsl JO Nedss JO 3500 palewWIISe
ay1 1 Auedoud sy) 01 abewep Jo sso| Aue jo Japua] Ajjou Apdwcid-eys 1o0luein “spesdoid jo uonesiddy

‘HBO| 941 JO W3} BU 10§ 3ouUeINSUl
yans uRlUleW 0} pue "Japua Ag paiinbai asimIaylo Se Jo ‘welBolg a0ueisu| poo|4 [BUOIEN 84l Japun 18s
spwi Aoljod winwixew ayl o1 dn ‘ueo| syl Buunoss Anadoud syl U0 susl| E0Ld AUE pue UeO| 8UL JO BduBeq
|edisund piedun jny ayl 1oy ‘eare piezey poojj [e1oads B Ul paledo] si Allaucid eyl ieyl Jepusl Ag usAlb
S1 90130U 131)8 SABP G WIYUM ‘BIgR|IBAR J| '9JUBINSU| POO|4 [RJBPa4 UlBlUleW PUE ulelgo 01 sasibe Jojuein
‘eaie piezey pogli |e19eds e se Aouafy juswebeuely AousbBiaw] |esapad syl Jo J01oallC 8l Ag paleubisap
gale ue ul paleso| aq Auedoid [eaYy 3yl pinoyg  ‘uostad leylo Aue IO J0JUBID) y04FeI8p U0 UCISSILUO
198 Aue Ag Aem Aue up pazedunl g 10U |1 12pua JO Joae) Wl aBesaaod 1eyr Buproid 1uswiasiopus
ue epn|oul |[eys os|e Aoljod asueINsUl YIB3 "82110U YINs dAIB 01 aun|ief 1o Apjiger s, daunsul Gyl 10 Jaue|osip
Aue BulueIUCD 10U PUB JBPUAT 03 921}0uU ualllim Joud sAep (OE) ALY JO WNWIUILL B INOYHAY paysiuiwp
1o pajjaoues aq lou | ebBeianco 1eyl uoneindns e Buuieluao sainsul yaes woly abelanoo Jo S91001111480
1BpuUaT 01 JaAljep [{BYS JOJURID) “Japud 0) 3jgeidadsoe Ajgeuosess sgq Aew SE L0 YONSs Ul pue $9uedulod
aoueINSUl YONS AQ U911 3Q |[BYS SSI0I04 JBpUaT 30 J0oAe) Ul asnejo asbefliow piepuels B ylm pue
'3SNRJD BOURINSUIND AUB 4O UolEIdde PIOAE O} WUI914NS JUNowe ue Ul AYledold |pay 8yl uo siuawaAcidw
le BuusA00 anjea Bs|geinsSul N} 8yl Jo} SIseq Juswadejdel B U0 SlUBWSSIOpUd 9bBRIBADD papuslxe
pJepuels YUa 9JueINSUl 84} jo seiojjod ulPlUEW pue 8ungdold |[BYS IOIUBID "SJUBINSU| JO SJUBUDIUIEI

:abeBiion
syl Jo 1ed e aie Auadoud eyl Buunsul 01 Bunegl suoisiaoid Buimoo) 9yl "JINVHNSNI IDVINYA ALYHIJ0OHd

‘sjuswaaordwil 4ons Jo 1509 8y} Aed {|Im pue ueDd 10lUBIL 1eY) Japua 01 Alolop)siies
SOOURINSSE 89URAPE JApuaT 01 Ysiuing 18pua Jo 1sanbal uodn jjim 1oluelD '00°000' LS SPa9asXa 1500 a)

P afied {panunuo) GGELZO00L 10N UeoT]
JOVOLHOW




0336413181 Page: 3 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 700671355 (Continued) Page 5

among and be payable with any installment payments to become due during either {1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any ather rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mertgage:

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free und clear of all liens and encumbrances other than those set forth in the Real Property
description‘oriti the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issurd.in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right,-pnver, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Sibiast to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced /that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the actior at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's ¢wn choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warranie that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, und requlations of governmental authorities.

Survival of Promises. All promises, agreements;-and. statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage; snall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedncss iz paid in full.

EXISTING INDEBTEDNESS. The following provisions concern'ng Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtednees-may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or-sec-to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, ary dafault under the instruments
evidencing such indebtedness, or any default under any security documents. {3 such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by w!ieli. that agreement is
modified, amended, extended, or renewed without the prior written consent of ‘Lspder. Grantor shall
neither request nor accept any future advances under any such security agreement -without the pricr
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all

B e i o Rty
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created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposad upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of “thic Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's sacurity interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any resssnable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Graniszi's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relie/ of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim raade by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be conside’eo unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shill-be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or eUier instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor sha%he bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Moitgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will ‘e i= default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due (nder the Indebtedness.

Detault on Other Payments. Failure of Grantor within the time requied by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to pe.rorm promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related i %his Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grartor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any maizriah respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in fuli force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insclvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
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the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any publicisa'e on all or any portion of the Property.

Notice of Sale” Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property-ur-of the time after which any private sale or other intended disposition of the Personal
Property is to be imeade: Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.- A sale of the Personal Property may be made in conjunction with any sale of the
Real Property,

Election of Remedies. All of Lendsr's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lende: to _choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend/mor.ey or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that aeCision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Meortgage, Lender shall be entitled to recover su:h sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or nat Any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs-¢hat in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rizhts shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note raté from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitatiorr~however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (in:luding efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-juugrient collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor a'=o will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without iirutation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited ‘with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Al
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep lLender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantar's responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to
unit ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real
Property:




0336415181 Page: 10 of 13

UNOFFICIAL COPY

INOYJIM ‘J0puUaT ‘JOIUBRID UBYL J9Yl0 uosiad e Ul PaIsaA $8LI0d8q Auadolg ayy jo diysisumo jj  subisse
pue s10§$220Ns 418y} ‘selled 8y} JO 1Jaudq 8yl 01 BunuUl pue uodn Buipuiq aq (jeys sbebuop siyi ‘Isaselul
§,10JUBID) jO 8ysues) uo abeBuoiy sy ul palels suonenw Aue o1 199lgng ‘subissy pue $10$$929Ng

*19pUST JO JUSSUOD USIHIM
ay1 noyum ‘Aloeded Aue Ul Jepust jO WiBuUBq 8yl 0} 10 Ag play awn Aue 1e Auledold syl ut 81eliss Io
1sai91ul J8U1o Aue yum abBeblioly syl Aq poieald 81e189 J0 1s8Jalul 8ul JO saBlaw ou ag jjeys asay) tebiep

*9|geaiojusUN U0 PI[RAUL 87 O
punoj aq Aew efeBlioy syl Jo U0ISIA0CID B JI UBAR abebuioly SIUl 1o suoisiacid Uy JO 1S3l BYL 3DIOjuUB |[IM
LN0J B ‘810ja18Y] "Padiojud io plieA aq jou ||im 8BeBLIOW SIY1 JO 1S8J 8yl Jey) UeaW 10U |IIM }18S Ag 198y
Jey) ‘pasiojus ag Jou PiNoYs 10 piea 1ou st abeblow syl Jo uoisiAcid Aug 18Ul SPUly LINCD B | "ANjIgeIaA3S

*JOUOYSIp JO 8o110U pue
189101d ‘JuswAed 1ol puewap “Juswiuasald saalem Jolueln “sisenbal siminy §,Jojuesg 4o Aug 01 JUasuod 0)
pasinbal aq 1M JBEUST-LESW 10U SSOP 1Byl ‘$188nbal § J0JUBID JO 3JOW O BUO 01 SIUBSUOD JSpUST] asneasq
1sn( Jeyl spuelsiapun-weguing Jojuels -ulebe suaddey uonenys ayl 4l ulebe juasuod s,apua 186 01 saey
JOU [[IM JOJURLD) JBY) Leewl4au S90P Jeyl ‘1senbal e 0} JUBSU0D S30p J8pUaT] JI 1BY) SPUBLSIapUNn OS|E lolueln
-9BeBLIOo SI) JO SUOISIAGIO TaI0 8yl Yum Ajdwod 01 8ABY 10U {|im JOIUBID UBSW 10U S30p 1B ‘sjubi
s JopueT J0 auo dn aAlb o1 Bunm w salbe saop JapusT 4| 1yBu 1Byl dn usAIb sey Jopuan Jeyl ueawl 1oU
(M 1yBu Aue asiosexs 0} SHWG 10 SAe|ap Japuan 1ey) 108} 8yl ‘Bunum Ul 0S Saop Japus ssejun abebliop
sy sapun sybBu s,sapua Jo Aue i oAb Jou I JBPURT SpURISIIPUN JOJUBID  Tlepuat Ag 1anlepA ON

“SI0UL|]| JO 81818 ‘AIUNGY YO0) JO S1IN0J 8yl 40
uonaIpsuN| ay1 01 JWgns 0} 1sanbey s Japus]juodn saaibe JoluelD ‘LINSME| B S| 81841 §] "eNUSA JO 33104D

“stoul]j Jo 2135 9y} vl Japuaq Ag perdadoe usaq sey obebiiopy siyL “sloulll] JO 81EIS SUl JO SME|
By} puUE ME| [BIBPS) YIIM BOUBPIOIDE Ul pajaidiell] pue Aq pausonoB aq jiim sbebliop siyl “meq Buiuianon

-aBeR1inom syl 4O suoIsiAoid Byl dulsp Jo 18udisiul 0} pasn
aq 01 10U ale pue Ajuo sasodind adsualuaAuCD 10} ale akeElIoN sy Ul sBuipeay uondey sBuipesy uonde?)

‘Juswpuawe 10 abueyo ayl Ag
paiebljgo 10 punoq ag ||im Jaasoym Aq paubis 8g isnw pue Bunus Ul ag isnw abeBliow S1yl 01 Juswpuawe
J0 aBueyd Aue ‘aaoeye aq o) -abeBlojy siuL AG paIanod sisiiew 2wl BUILISdUDD JopusT YiUm uswsasbie
eJUa §,J01URID S| SJUBWINIOQ Palejad aul Ul pue abebuopy SIL) U UM S 1BYM  TSlusuipuswly

:9BeB1Iopy SIUL Jo Led e aie suoisiaoid SNOBURHEISILL Bumo||cL od) "SNOISIAOYd SNOANYTI3OSIN

-aBeBLIOP S1Yl J8pUN 1NEJaq JO JUsA] Ue 8q |[ByS UONEID0SSE 8y JC Jaquiaw Aue Ag J0 SIQUMO
JUN JO UONBIDOSSE BY) AQ 95B8| YINS Jopun 1jnejap e juaasid o} Jamod § JoluRlD UIYNM UoldE SjqeuOoses)
Aug 8%E] 0] SISUMO JUN JO UOIRIOOSSE UB JO JOQUAW B SB JoJugiD Jo ainjle} Aus Ja ‘Aliadoud ieay syl
01 sulelIad 1 SB 95e8| 9Y) JO UONRUIKIA] Ul 1 nsas 1YBIW YyoIysm ases| YoNs Japun JNejan /R *JaUMO S)| WO}
Auiadold [eay 2yl Jo 9ses| ayl Ag Joluesn uo pesodwi suonebigo aul jo Aue wiiopad ‘07 Joiveln Ag ainjey
Aue ‘diysisumo Jun 0} payliwigns usaq sey Aledold yans pue 1saualul ploysses| e s /usdoid |eay aul
Ut 1saseu s,a0)uein § ebeBuopy SIY) Japun }nejap JO JuaAs Ue 8q ||BYS “Jspunalayl suoier.Bas Jo s9Nd
AuR AQ 1O ‘SIBUMO 1UN JO UOIIBISOSSE Y} Jo smejAq oyl Ag ‘diusiaumo 1un o1 Auadolq |gey eyl Builwagns
uoneepsp ayl AQq Jojuesn uo pesodwi suonebigo eyl jo Aue wiopad ol aunpe} sJolueln  “ynejeq

‘lapus 01
pied aq |[eys speasoid yoans ‘uonerosse syl Ag pasn os 1ou | “Alsdoid syt Bunonisuadal Jo Buniedas to
asodind ay) 1o} SIBUMO JUN $O UCIILID0SSE Byl 01 pled 8g AW sJueINSUl YINS JO speaaooid ayl pue 'jeyeq
$,J0JURID) UO SIBUMO 1IUN JO UOIIRIDOSSE 8yl Ag pauied aq Aew aA0Qe paiinbal se adueInsul 83Ul "eduelnsuj

‘114 885 I19puad se Jamod siy)
9S1019X8 01 BUIPEP ABW 18pUST ‘JSABMOY ‘}nejep S,J0luelD Jaye Aluo Asulone jo Jamod S|yl 8sidiexa 0}
WBL BYl BARY [IM 19PUST “SISUMO 1IUN JO UONBIDOSSE 8yl 810jag aWoo Aew Jeyl Jellew Aue UO UDIIAISID
§.J9pusT Ul 810A 01 Japudl ol Asuione jo Jamod 8jgeoonssi ue sjuesb Jolueln  Asuiony Jo lemod

01 abed (panuiuog) GGELL900L ON ueoT]
JOVOIHOIN




0336415181 Page: 11 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 700671355 (Continued) Page 12

of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 4.000% per
annum. Payments on the Note are to be made in accordance with the following payment schedule: in one
principal payment of $30,000.00 plus interest on December 1, 2004. This payment due on December 1,
2004, will be for all principal and all accrued interest not yet paid. If the index increases, the payments
tied to the index, and therefore the total amount secured hereunder, will increase. Any variable interest
rate tied to the index shall be calculated as of, and shall begin on, the commencement date indicated for
the applicable payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided
for in this Mortgage shall be subject to the following minimum and maximum rates. NOTICE: Under no
circumstances shall the interest rate on this Mortgage be less than 4.000% per annum or more than
{except for any higher default rate shown below) the lesser of 21.000% per annum or the maximum rate
allowed by apriicable law. The maturity date of this Mortgage is December 1, 2004. NOTICE TO
GRANTOR: THEZ MOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now o hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all s¢cessions, parts, and additions to, alt replacements of, and ail substitutions for,
any of such property; and ‘sgether with all proceeds {including without limitation all insurance proceeds
and refunds of premiums) fromany sale or other disposition of the Property.

Property. The word "Property" means callectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guararties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other inst'uments, agreements and documents, whether now
or hereafter existing, executed in connection with the [Ad<btedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
GERALD F MURPHY !

/




0336415181 Page: 12 of 13

UNOFFICIAL COPY

SUOIIBOLIPOW ‘JO SUOISUBIX® ‘J0 S|EMBUD) [|8 Uim Jay1abol Jepusn 01 J0lLelD WO} 00'000°'08$ 0 Junowe
jedipuud jeuiBuo ayy w ‘£00Z ‘9l JequaosQg pslep slou Alossiuold 8y suesw 810N, PIOm 8yl "aloN

*J5puUa pue 10IUBID usamlaq sbebiioly siy) suesw ,oBebLiopy, piom ayy -ebebriopy

*510[ @Yy} u1 1sa131u} Aue salinboe 1Byl Aueduios Jo uosiad Aue ueauwl ,subisse IO 810SS8I0NS, SPIOM Bl
‘subisse pue S10SS829NS S1 "1S210] J9AIY Nied 3BQ {0 JUEH AlUNWILIOY) SUBAW JapuaT, plom ayl “1epua’

-abeB1I0 SIUl
ul PIPIACID SB SIUNCLWIE LYONS LD }S3Jalul YIM Ja19B0o1 “abebBLiow syl Jspun suoleBljqo sJojuels 83i0ju8
01 Japua Aq pesunaul sasuadxs 1o suoneby|qo solueln abieyosip 01 1Bpud AQ peadueApe 10 papuadxs
$1UNOWE AU PUB S1UBWINDOQ Pelejey JO 810N 8y} 10} SUONMINSYNS puUg JO SUOREPNOSUCD ‘10 sUoIRDIpOW
'JO SUOISUDIXD ‘JO S|BMAUBJ ||B Yuam JayiaBol 'siuswndog peiejdy 10 910N 8yl Jepun a|qeAed sasuadxa
puE S1S0D ‘SIUNOU'E JBYI0 pue ‘Iseselul ‘|edioulid jjB suesw ,ssaupaigapul, PIOM Bl *ssaupalqopuj

‘Al1adoigd |eay 8U) UO UONONASUOD
joylo pue sjuswadedal ‘suonippe ‘seioey ‘Aladoid [eay SYl UO PaXIje S3WIOoY 8(qow ‘$9iN10NNS
‘'sBuip|ing ‘siuawaAoididl ) aining pue Bunsixe |l suesw _slusweACJdW], piom Byl  siusweaocsdu]

"$olsaqse pue
}0945U1 UoRORI} Aue Jo s1onpoid-ig wnajoled pue wnsjonad ‘UoNeILUI INOYLM “$apNjaUl OS|e |, S30UBISang
snopiezeH, W81 8yl  'SMeT |eJUBLUUOJIAUZ Bl Japun pelsy Jo AQ pauyep se slsem Jo SElBIBW
'$90UBISQNS DIX0) JO SNopiezey |[E_rdn-Aue UORELWI| INOYLM 8pNjdUl puB asuas 1S8peoiq Araa nlayy u
pasn ale ,S8OURISQNS SNOPJEZEH, SPIOM.SU| "Pajpuey 8SIMIBLIO0 JO paliodsuedl ‘panioejnuew ‘paielaual
‘J0 pasodsip ‘pai0ls ‘palesl) ‘Pasn AICOIdUIl UBYA JUSWILOIIAUS 31 JO L BBY UBWINY 01 plezey |enusiod
10 juaseid e asod 10 9sNEd ABW ‘SDIISUSIDELELD SNOIDBJUI SO (BOIWSYD ‘[edisAyd Jo uonenusouod ‘Aluenb
N8yl JO 8SNESaq 1Byl S[BUSIBW UBAW ,SALURIS(NG SnOpJezeH, SPIOM Byl  'S8dURISQNS Snoplezey

‘910N 21 Jo ed Jo |8 jo Ayueiend e uonelwi| INOYIM BuIpniaul 1apusT 0} Alled
UoNEPOWWINDTE 10 ‘AlaINs ‘J9sIopUd “Jojuelend wolj AjueienB au suesw  Aluelen, plom eyl ‘Alueienn

* AHdH( A 4. TVH3D SuBaW JoJURID, PJOM BYL “l0jueID

‘abeblLop s Jo uoisiacsd suai
Bunsix3 ay) Ul pagquosap sSaUpPaAlqapul Ayl ueswl ,ssaupalgapu] Bunsixg, Spiom 8yl "sssupalqapul Bunsixg

-aBeBlIOpy SIYY 1O UCND93 1NBY3P JO $1UBAS ay) ui abiebiliow
SIJ1 Ul YO} 18S }NeJep jo SIusAs 8yl jo Aue uesw nejag JO WAL, SPIOM BUL "HNey3q O JUSA3

‘ojaltay) 1ensind paydope suonenbal Jo ‘sgn ‘smeq [Piapa) JO 8101S a|geondde a0
10 "'bas 18 ‘1069 U0N93S 'D'S'N Z¥ '10Y AIBA0DSY puB UOIIBAISSUOD 83IN0Say AUl ““bas 18 'L QgL UOND8EG
'8N 6 10y uoneuodsues] s|eudlely snopiezey syl ‘(,vHVS.) 66%-66 N 1 ‘dhd ‘08611 40 10V
uoNeZIIoYINEaY puUE sjuswpudwy puniadng ayl ‘{,v¥104d30.) ‘'bas 19 '|L096 UONINS SN 21 'Pepuswe
se ‘08l 40 19y Aujger] pue ‘uopesusdwo) ‘asucdsay |BIUSWIUOIAUT aalsuayaidwn). syl uonemwy
1noyum Buipn|su) ‘JUaWILCIIAUS Y] JO L}jeay uewny Jo uonooid syl 01 Bunea. sasueuipo-pue suonenbas
‘S8)N)B1S [200| PUB [RJapa) ‘91E1S ||B PuB Aug UBSU ,SMET [BIUSWILOIIAUT, SPIOM 8Y] "SMET [ciuswiuonaul

-a10N 8yl Buubis
slayew-oo pue $1oubis-00 ||g Sapn|oul pue AHJHNIW 4 TvHID Suesw ,1amoliog, plom 8yl ‘iemoliog

1abeBLIoW Syl wl pasn uaym sBuiueaws Buimo||o) ayl sary [|eys spiom Butmojof 8yl "SNOLLINIA3Q

-aBeBiopy S1Y) AQ painoas Ssaupalqapu| |[e 01 SB SIoUY|| O 81e1S 8y} Jo sme| uoiduaxa pesisswioy
ay) Jo smeueq pue siybu |@ sanlem pue sases|al Agelsy Jowesn -uondwaxy peslsalioH JO JAAIRM

'abeBiiop siyl 10 @oueWIIO)ad BUI Ul 8DUSSSE UYL JO §) 21| '@DUuass3 Ay} Jo si awi)

‘$s8UPSIqapU] ayl Japun Aligel) Jo abebliow
siy1 4o suonebiqo sy wouy Joluelsy BUISES[d) INOYIM UOISUBIXS 10 SOUEBIEBGUO} JO Aem AQ $SBUpalgapuy|
ayy pue abBefuopy SIyl O} 85UBIBJAI YIIM SIOSSIVINS §JOJURJID YUM [B3p Aew “JoluelD 0} 801ou

L1 8bed (panupuoy) GGELLY00L ‘ON ueaT
JOVOLHOIN




0336415181 Page: 13 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 700671355 (Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATEOFJ_//FM\(S )
~ ' ) §S
COUNTY OF Core k )

On this day befure ne, the undersigned Notary Public, personally appeared GERALD F MURPHY, to me known
to be the individual‘described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or har/irae and voluntary act and deed, for the uses and puwrposes therein mentioned.

Given under my hand an’d uhicial seal this / day of €6 Cwm e 2007 .
By /MLW I/(md Residing at O) ﬂjé P KM//(-

Notary Public in and for the Sta;e ofii’[[; Ml S | ‘

My commission expires g—-* - / - Q V K ; S ,
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