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MORTGAGE

THIS MORTGAGE dated December 23, 2003, is mace 4nd executed between Magdalena Pedro, A Single
Person (referred to below as "Grantor") and PLAZA BAWK, whose address is 7460 W. IRVING PARK ROAD,
NORRIDGE, Il 60706 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor rnorijages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described-eal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: Il _easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclucing. stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real proparty, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

UNIT 823-1 IN THE WESTERN POLK CONDOMINIUMS AS DELINEATED O THE SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 34, 35, 36, 37, AND 38 (EXCEPT FROM SAID LOTS PART TAKEN FOR WIDENING OF SOUTH
WESTERN AVENUE) IN F. W. AND J.L. CAMPBELL’S SUBDIVISION OF BLOCK 13 IN MORRIS AND
OTHER’S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN.

WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0020418828, TOGETHER WITH SAID UNITS UNDIVIDED PERCENTAGE
INTEREST IN COMMON ELEMENTS

The Real Property or its address is commonly known as 823 South Western Avenue Unit #1, Chicago, IL
60622. The Real Property tax identification number is 17-18-314-066 & 17-18-314-069-1001

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereatter arising, whether related or
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interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demalish or remove any improvements from the Real Property
without Lendet's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantsr to make arrangements satisfactory to Lender to repiace such Improvements with
improvements ¢f 2t least equal value.

Lender's Right to-c:«iwer. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to-attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance witit t'1e.terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without linjitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or reguiation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor nas notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's interests in s Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonzoly, satisfactory to Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abancion or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above i1 this section, which from the character and use of the
Property are reasonably necessary to protect and preserve ihe Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Len‘ci’'s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, withou? Lender’s prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A “sa's or transfer" means the conveyance of

Real Property or any right, title or interest in the Real Property; whethar iegal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale nontract, land contract, contract for

deed, leasehold interest with a term greater than three (3) years, lease-opticn centract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding title to the-Aeal.Property, or by any other

method of conveyance of an interest in the Real Property. However, this option shll nct he exercised by Lender
if such exercise is prohibited by federal law or by llinois law.

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Ploperty are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material fumnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or gther security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
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(out shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or {C} be
treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be ¢ntitied upon Default.

WARRANTY: DE-ENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Morigage:

Title. Grantor warrents that: (a) Grantor holds good and marketabie title of record to the Property in fee
simple, free and clear o' ali liens and encumbrances other than those set forth in the Real Property
description or in any title_insurance policy, title report, or final titie opinion issued in favor of, and accepted

by, Lender in connection with this. Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgags to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful.claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title o thie interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor mey be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to ke represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause 10 be deliverad, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Proparty,and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of govsinmental authorities.

Survival of Representations and Warranties. All represeniationg, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery ci-this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantoi'sindebtedness shall be paid in full,

CONDEMNATION. The following previsions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nctify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitlzo- to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requected by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require

that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lenders lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, petfecting or continuing this Mortgage, including without
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FULL PERFORMANGCE. If Grantor pays all the Indebtedness, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law orlaw for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative ‘bodv. having jurisdiction over Lender or any of Lenders property, or (C) by reason of any
settlement or comiprornise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall‘ue considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effeciiviz or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note ¢i oher instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amourit /enaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to tivis wiortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make arv‘0ayment when due under the Indebtedness.

Default on Other Payments. Failure of Grantot within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perfore.any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documants or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement-cetween Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default Uncer any loan, extension of credt, security
agreement, purchase or sales agreement, or any other agreement, iry favor of any other creditor or person
that may materially affect any of Grantor’s property or Grantor's ability to..2pay the Indebtedness or Grantor's
ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or-migiaading in any material
respect, either now or at the time made or furnished or becomes false or misleading 4t-any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor ot Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, seff-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.
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Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
ability of Lendcr to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or ‘o proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Exnenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shaii'bs entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon axy appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasnniable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest jor.the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragiaph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ 1ess and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses 10 bankruptey proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, anc’any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (incluring, foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgag2 including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be” efective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when. deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mongzge shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change 1S “address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lenserinformed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is morz than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this-}Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as 1o the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendmant.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal




0336427244 Page: 10 of 12

UNOFFICIAL COPY

‘910N ay) Buubis
SI8YRW-00 pue siaubis-00 |8 sopnjoul pue olped eusiepbely suesw Jomoiog, piom ay) "Jamouiog

-8P0Q) [BI0IBUWIWIOT) WiojluN 8y} U swius} yons 0} pejnguie sbuiuesw auy) aney |reys abebuop
SiY} Ul paulap 9SIMIBLI0 JoU SULIB) pue SpIop, asnbas Aew jxejuod 8y} se “uenBuis ey epnjoul |jeys [einid ay)
pue ‘leanid 8y) apnjout reys seinbuls ayy Ul pasn swie; PUE SPIOAA "BOlIBWY JO 911G PoliUN 8Y) JO ABUOW [njme|
Ul SjunolWe Ueaw |leys SJUNOLWE 1e|jop 0} S80UBIBISI ||B ‘Alenuoo 8y o} pajels Aleayoads ssajun  abebuop
SIy ul pesn usym sbutuesw Buimolioy 8Ly aABy [[BYS SWIS) pue spiom paziendes Buimoiiof oyl "SNOILINIAIG

"00°000°051°1$ pasoxa ‘ebebliol au) o Anodas ay) Paj0ad 0} pasueape swns Buipnjoul
lou ‘abebBuop sy Aq painoas sseupaigepul Jo Junowe lediound ayy leys awm ou 1y NI NNWIXYI

‘Ald3d0Hd 3HL W33034 OL d311IWH3d SNOSHId
d3HLO ANV 30 AIVHIE NO ANV JTvHIE SHOLNYHD NO NOILdWIA3Y 4O SLHOIY TV ONV
ANY "JOVOLHON S!'HL 40 31vd IHL HIL4Y ONILSIXT MY HYNIS ANV HO (9)L091-G1/8 SO S8”
HIANN Q3LUNYIS INTLXT FHL OL ‘STAIVM AGIHTH HOLNYHD ‘FOVDLHOW SIHL NI A3NIVLNOD

AHVHLINGS 3HL OL SMOISIAOH 3HL 40 ANY ONIANYLSHLIMLON ‘uopdwapay jo 1ybiy Jo soajem

‘abebuop sy ia bainoss SSeUpaIqepuy) I 03 se slouljj| Jo 81eIS auy) Jo sme| uondiioxa peeisaLioy
84} JO sujsueq pue sybu |[€7 sualem pue sesesiel Agesay Jouels)  -uondwiaxy pes)sawiol Jo JoAlRM

‘Aiied Jaylo Aue jsujebe Aued Aue Aq ybnoiq wiejoi01unos 10 ‘Buipassoid
‘uopoe Aue uy ety Aunl Aue o) b og) anlem Aqassy obebuop siyy o) soiped v -Anp aajem

-abeBuop siy; jo aoueLliopsd ay) Ui soussse 9yl Jo S| BlWI| "9oUSSST BY) JO ST dWI|

"ssaupalqepu|

U 1apun Ayjigel 1o ebebuop siy) jo suoiebigo. sty wouy lojuess) Buisesjas JnoylM LOISUSIXS IO 8IURIRGIO}

jo Aem Aq sseupelqepu| sy} pue abebuopy siyj o) 8IUBIBJAI YIIM SJOSSB0ONS $JOWBID Yum [eap Aew
"I0JURIY) 0} 920U INOLYM ‘IBpueT “JojueIL) Uey) Jaylo osied e ur paisan sawoosq Alsdold eyl jo diysiaumo
JI ‘subisse pue si0ss800ns JiBy) ‘seiued Ul JO Jysusq a1 m ainul pue uodn Bulpulq eq leys abeblop sy

18948 S JojUEI) JO Jojsuen; uo oBeBuop siy) Ul pejels suoldiil Aue o] 108[gng 'subissy pue siosseoong

"J8PUST JO jUasuoa
uelum sy 1noyim ‘Ayoedes Aue ui JepuaT Jo yeusq ay; 10} 40 Anizioy awn) Aue Je Auadold auj U1 8jeise Jo
1Isaselul Jsyio Aue yum abeBuop sy Ag pajeaio sreise 1o 1saigiul ay) jo scbiswi ou oq freys elay] sobJay

‘eBeblop sty Jo uoisiaoid Jeyio
Aue jo Ayjiqesolojus Jo Aupijea ‘Ayjebs| auy 10848 10U |jeys ebebuopy siuy jo vaistold Aue jo Ajaeadiopusun
lo ‘Aupireaus ‘Ayjebay ayy ‘me| Aqg painbai asimieylo ssajun ‘abeblo s Loy persjep Pa.JapISunD
84 |leys ¥ ‘palypow os aq jouued uoisiaoid Buipusyo ay) 4 ‘8|qeediojua pue plleA.ebal sewosq ) eyl os
PaUIpoW palepisuod aq jreys uolisinold Buipusyo ey; ‘siqises; ) "8dUBISN2I0 Jayio Auz 0) se s|qesalojuaun
i0 ‘plieaut ‘refiajr uoisiaoid Buipusyo sy axew Jou lleys Buipuy jey ‘eoueiswnou Aue 01 se 20BEDIOJUSUN
10 ‘pireaur ‘rebay eq o1 ebebuop siy) Jo ueisiacid Aue Spuiy uofjoipsunl Jusjedwod jo unod € i “fUqesanag

1JOpUST JO UOIIBIOSID 810S BYL & playupm

10 pajuesb oq Aew Juasuoo yons seses (e Ul pue palinbas s JLUBSUOD Yons aseym saoueisu| Juanbasqns o)

1U8sU0d Bununuos 8INIISUOD JoU [eyS souesul Aue ul Japus- Aq JW8SUOD yons jo BunuesB sy} ‘abebuopy siy)

19pun pelinbal s| 1epusT jo JUBsU0I B IBASUBUM ‘suonoesuel) ainin; Aue o) se suonebqo s.lojuesn Jo Aue

10 10 syBur s Jopus jo Aue Jo JeAem B 8)nJsUOD lleys “iolvesn) pue sepus usamiaq Buieap jo asinod Aue

Jou “yepua Aq Jeaem Joud oy -abeBuow siy o uolsiroid Jayjo Aue Jo uoisiaoid ey yim 2ouRjdwoa 1018

PuelWsp 01 esimiaylo B sepua Jo JoAEM B anjiisuod Jo aoipnfeid jou |leys abebuopy sy Jo uoisiaosd

€ Jo JopueT Ag ueaem v ubu Jayio Aue 10 ybu yons Jo Jonem e se syeiado freys b Aue Buisiniexe

ul Jepue jo ped eyy uo uoissiwc Jo Aejep opN 1epuen Ag peubis pue Bunum u usaib s laalem yons

ssetun sbebuopy siy) Jepun sybl Aue peaem SABY O} pAWeap aq Jou |leys JepueT “Japua Aq JoArep ON

‘slouly|
10 91E1S 3Y) ul Jspust Aq pardeooe uasq sey abebuow siyy -sioun Jo 9JelS 3y} Jo sme| ay) pue me|

01 abeg (panunuoy)
FOVOLHONW




0336427244 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default®.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

imitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default' mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The waord "Grantor" means Magdalena Pedro.

Guaranty. The xiord "Guaranty" means the guaranty from guarantor, endorser, surety, or accommaodation
party to Lender, includin.g without limitation a guaranty of all or part of the Note.

Hazardous Substances! 7 he words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physicai, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or tha.cr7ironment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Envirspmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleurn tyiproducts or any fraction thereof and asbestos.

improvements. The word "Improvements” meais all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, faciities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness’ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documenis. together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note-or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's oblijations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with intzrzst on such amounts as provided in this
Mortgage. Specifically, without limitation, Indebtedness includes thefiture advances set forth in the Future
Advances provision, together with alf interest thereon and all amounts t:t riay be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means PLAZA BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender
Note. The word "Note* means the promissory note dated December 23, 2003, in th= original principal

amount of $150,000.00 from Grantor to Lender, together with all renewals of, extensions-of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 7.250%. Payments on the Note are to be made in accordance with the following payment
schedule: in 59 regular payments of $1,195.25 each and one irregular last payment estimated at $131,292.69.
Grantor's first payment is due January 23, 2004, and all subsequent payments are due on the same day of
each month after that. Grantor's final payment will be due on December 23, 2008, and will be for all principal

and all accrued interest not yet paid. Payments include principal and interest.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
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