UNOFFICIAL COPY"

YRR

Doc#: 0336542269
Eugene “Gene" Moore Fee: $40.00

Cook County Recorder of Deads
Date: 12/31/2003 09:42 AM Pg: 10f 9

WHEN RECORDED MAIL TO:
Hyde Park Bank & Trust
Company
Main Office
1525 E. 53rd Street
Chicago, IL 65C15

FOR RECORDER'’S USE ONLY

This ASSIGNMENT OF RENTS prepaced by
] Wanda J. White, Loan Associate

tivde Park Bank & Trust Company

1525 . 53rd Street

Chicago, IL. 60615 F

£ 7022 aofa | |
¥ ¥ ASSIGNMENT C7* RENTS q/

THIS ASSIGNMENT % W,@Eg\:ﬁ cember 11, 2003, ic-inade and executed between LaSalle Bank
National Association/Trust No. A ﬁgﬁzd?%g%iﬁ%mh La3alle Street, Room 2500, Chicago, IL
60603 (referred to below as "Grantor") and Hyde Park Bank & Trust ¢ompany, whose address is 1525 E.
53rd Street, Chicago, IL 60615 (referred to below as "Lender").

-

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Re’is from the following
described Property located in Cook County, State of lliinois:

See Exhibit "A", which is attached to this Assignment and made a part of this Assigim~at as if fully set
forth herein.

The Property or its address is commonly known as 3655 Acorn, Franklin Park, IL 60131. The Property tax
identification number is 12-19-400-149-0000

CROSS-COLLATERALIZATION. [n addition to the Note, this Assignment secures the following described
additional indebtedness: All obligations, debts and liabilities, plus interest thereon, of Grantor and/or any Guarantor

to Lender, or any one or more of them, as well as all claims by Lender against Grantor and/or any Guarantor or any

one or more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of the

Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or undetermined,

absolute or contingent, liquidated or unliquidated whether Grantor andfor any Guarantor may be liable individually

or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether

recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the

obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
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other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shalt be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposzd upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deiiver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing stateineiwon file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shal' e paid by Grantor, if permitted by applicable iaw.

REINSTATEMENT OF SECLPITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third paity, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trusice in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) w.reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of |.snder’s property, or (C) by reason of any settlement or compromise of
any ‘claim made by Lender with any cleimant (including without limitation Grantor), the Indebtedness shall be
congidered unpaid for the purpose of enforier1ant of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case ma/ be; notwithstanding any canceliation of this Assignment or of any
noté or other instrument or agreement evidencing the indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if thit arnount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, seibment or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is onimenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with anv ciovision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docusnents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems apyroriiate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and ~=ar claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining ai'd preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Gran:or Al such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demaic; /B8) be added to the
balance of the Note and be apportioned among and be payable with any installment payinznis to become due
during either (1) the term of any applicable insurance policy: or (2) the remaining term of th Note; or (C) be
treated as a balloon payment which will be due and payablie at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the followiﬁg, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor faiis to make any payment when due under the Indebtedness.

Other Defauits. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien,
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and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
faw.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; CTxpenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender <iall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon-ariv appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable experses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or«h2 enforcement of its rights shail become a part of the Indebtedness payable on
demand and shall bear interest =t the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph includa ‘without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s-icpal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated roest-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reurits), surveyors’ reports, and appraisal fees, title insurance, and
Tees for the Trustee, to the extent permitted by applicable law. Grantor aiso will pay any court costs, in addition
to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellanaze:s provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related locuments, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this /ssignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing aia sipned by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for conveaicpze purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal taw and the laws of the State of lllinois. This Assignment has been rnccepted by Lender in the
State of lllinois.

Merger. There shall be:no merger of the interest or estate created by this assignment witn ary other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without tha written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
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Default. The word "Default” means the Default set forth in this Assignmeht in the section titled "Default".

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor” means LaSalle Bank National Association Trust No. 50587.

Guarantor. The word "Guarantor means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtednegs. The word "tnbebt'edhess" means all principal, interest, and other amounts, costs and expenses
payable under t!ie Mote or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of anu zubstitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, to%ether with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indeb’ecness includes all amounts that may be indirectly secured by the
Cross-Collateralization proviston of this Assignment.

Lender. The word "Lender" means Ayde Park Bank & Trust Company, its successors and assigns.

Note. The word "Note" means the promissory note dated December 11, 2003, in the original principal

- amount of $380,000.00 from Grantor to .ender, together with all renewals of, extensions of, modifications of,
Tefinancings of, consolidations of, and substih:isns for the promissory note or agreement. The interest rate on
the Note is 5.750%. Payments on the Note are 10 be made in accordance with the following payment schedule:
in 59 regular payments of $3,172.78 each and one irregular last payment estimated at $291,138.34. Grantor’s
first payment is due January 11, 2004, and all subseuent payments are due on the same day of each month
after that. Grantor's final payment will be due on December 11, 2008, and will be for all principal and ali
accrued interest not yet paid. Payments include principal and :nterest.

Property. The word "Property" means all of Grantor’s right, /itie and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all proruassory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemenis, nrurtgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and 'nte’est in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, irceine, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor thereby
warrants that it possesses full power and authority to execute this instrument), and it is expressly understood and
agreed that nothing in this Assignment or in the Note shall be construed as creating any liability on the part of
Grantor personally to pay the Note or any interest that may accrue thereon, or any other Indebtedness under this
Assignment, or to perform any covenant either express or implied contained in this Assignment, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Assignment, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look solely t¢ the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Assignment in the manner provided in the
Note and herein or by action to enforce the personal liability of any guarantor.
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Exhibit “A”

THAT PART OF THE EAST % OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS:
COMMENCING AT A POINT IN THE WEST LINE OF SAID EAST 'z, WHICH IS 445.99
FEET SOUTH OF THE POINT OF INTERSECTION OF SAID WEST LINE WITH THE
CENTER LINE OF FRANKLIN AVENUE; CONTINUING THENCE SOUTH IN SAID WEST
LINE 714.09 FEET TO A POINT OF CURVE; THENCE SOUTHEASTERLY ON THE ARC
OF A CIRCLE, CONVEX SOUTHWESTERLY AND HAVING A RADIUS OF 494.34 FEET
FOR A DISTANCE OF 607.51 FEET TO ITS POINT OF INTERSECTION WITH THE
NORTHERLY LINE OF A SPUR TRACK RIGHT OF WAY OF THE CHICAGO,
MILWAUKEE ST. PAUL AND PACIFIC RAILROAD COMPANY, AS SAID RIGHT OF
WAY IS RECUKDED IN THE RECORDER’S OFFICE OF COOK COUNTY, ILLINOIS, IN
BOOK 56324 GN PAGES 243 TO 248, AS DOCUMENT NUMBER 17253047, ON THE 7™
DAY OF JULY, 1955, CAID NORTHERLY LINE BEING THE ARC OF A CIRCLE,
CONVEX NORTHWLESTERLY AND HAVING A RADIUS OF 461.12 FEET, THENCE
EASTERLY ON SAID LAST DESCRIBED ARC 55.80 FEET TO ITS POINT OF
TANGENCY; THENCE NOrTH 00 DEGREES 00 MINUTES 47 SECONDS WEST ON THE
AXIS LINE OF SAID CIRCLE €.33 FEET; THENCE NORTH 89 DEGREES 59 MINUTES 13
SECONDS EAST IN THE NORTr _INE OF SAID RAILROAD RIGHT OF WAY 38.01 FEET
TO THE POINT OF BEGINNING OF .AND TO BE DESCRIBED, THENCE NORTH 80
DEGREES 32 MINUTES 58 SECONDS "wEST 90.72 FEET TO A POINT OF CURVE,
THENCE NORTHWESTERLY ON THE ARC OF A CIRCLE, CONVEX SOUTHWESTERLY
AND HAVING A RADIUS OF 469.34 FEET, FCR A DISTANCE OF 298.02 FEET; THENCE
NORTH 89 DEGREES 59 MINUTES 13 SECONDS FAST ON A LINE 150.88 FEET
(MEASURED AT RIGHT ANGLES) NORTH OF TdZ MORTH LINE OF
AFOREMENTIONED RAILROAD RIGHT OF WAY, FOJ. A DISTANCE OF 656.60 FEET;
THENCE SOUTHEASTERLY ALONG A CURVED LINE, CCNVEX SOUTHWESTERLY
AND HAVING A RADIUS OF 296.94 FEET FOR A DISTANCE CF 218.24 FEET TO THE
NORTH LINE OF SAID RAILROAD RIGHT OF WAY; THENCE SOUTH 89 DEGREES 59
MINUTES 13 SECONDS WEST ALONG SAID RAILROAD RIGHT CF WAY FOR A
DISTANCE OF 458.39 FEET TO THE POINT OF BEGINNING, (EXCZPFING THEREFROM
ALL THAT PART LYING WEST OF THE WESTERLY LINE OF ACCGRD AVENUE, AND
EXCEPTING FROM THE REMAINING PARCEL THE NORTH 36 FEET OI' TEE WEST 60
FEET) ALL IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 3655 ACORN, FRANKLIN PARK, ILLINOIS 60131

PIN # 12-19-400-149-0000

Hyde Park Bank and Trust Company
1525 East 53" Street
Chicago, Illinois 60615




