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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules rsgarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this documant, which is dated December 18th, 2003
together with all Riders to this document.

(B) “Borrower” is STANISLAW RYCZEK aud JOLANTA RYCZEK, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument:

(C) “Lender” is MIDAMERICA BANK, FSB ~Lenderisa FEDERAL SAVINGS BANK organized and
existing under the laws of THE UNITED STATES OF AMERICA .

Lender's address is 1823 CENTRE POINT CIRCLE, P.0. 50X 3142, NAPERVILLE, IL 60566-7142
Lender is the mortgagee under this Security Instrument.

(D} “Note™ means the promissory note signed by Borrower and dated — December 18th, 2003 . The Note
states that Borrower owes Lender Two Hundred Twenty Thousand/and No/100

Dollars (U.S. § 220,000.00 ) plus interest. Borrower has promis:d-to pay this debt in reguiar Periodic
Payments and to pay the debt in full not later than January 1lst, 2019

(E) “Property” means the property that is described below under the heading “Trarsfer-of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment cnaroas and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. Tlie wllowing Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider Other(s) [specify]
1-4 Family Rider Biweekly Paytment Rider

(H) “Applicable Law” means ali controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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{J) *Electronic Funds Transfer” means any tran

or similar paper instrument, which is inihated through an efectronic terminal, telephonic mstiument compuier, o
magnetic tape s as {6 order, nstruct, o authorize 2 financial institution to debit or credit an account. Such term
includes. but is not limited te, point-of-sale transfers. automated telier maching ransachions rransfecs initiated by
telephone, wire transfers. and automated clearinghouse transfers.

{K) “Escrow ltems™ means those items that are described in Section &

(L} “Miscellaneous Proceeds” means any compensation, settlement, award of damages. o proceeds pad by any
third party (other than insurance proceeds paid under the coverages described in Section 5 for i) damage 1o, or
destruction of the Propery; {i) condemnation or other taking of ali or any part of the Properly, di} conveyance in
lieu of condemnation or {iv) misrepresentations of, or omissions as to. the value and/or condition of the Property.
(M} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauft on the L.oan
(N} “Periodic Payment” means the reguiarly scheduled amount due for i principat and interest under the Note,
plus (i) any amounts under Section 3 of this Security instrument

(O} “RESPA" means the Real Estate Settlemnent Procedures Act {12 ST §2607 &l seq; and 5 implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time 1o {ime. or any additional or
successor fegislation, or regulation that governs the same subject matter. As used i this Securily Instrument,
“RESPA’ refers to all.requirements and restrictions that are imposed in regard to a "federally refated mortgage toar’
even if the Loan does (io) qualify as a “federaily related morigage loan” unde: RESFA

(P} “Successor in interzsi of Borrower” mearns any party that has taken titie to ihe Property whether or not that
party has assumed Borrowe!'s obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THz PROPERTY

This Securily instrument secures iG-Leider () the repayment of the toan and ali renewais exiensions and
modifications of the Note: and (i)} the perfarmance of Borrower's covenants and agreemertis under this Secunty
instrument and the Note. For this purpose, Rorrower does hereby morigage, grant and convey o Lender and

Lender’s successors and assigns the following described property located in the County of =2 ,
IName of Rerording Junsdiciion}

LOT L IM LARRY . PONTARELLI ‘s

THE SOUTH 1/2 OF THE NORTHEAST
THE TEIRD PRINCIPAL MERIDIAN, 1IN

UNGET GRAVE SUBDIVISION OF Pa
OF SLCTION 34 X TOWNSHIE 40

COOR CORTTY, IDLLINOTS

TN L21EZ1 7000000
which currently has the address of wW2TTOW SUNNYSIDE
[Street;
NORR TDGE CHEnois  canoe {"Property Address™
[Cityi [Zipy Code!
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TOGETHER WITH aILJeNvaEﬂEJmQ L@%fler eQeQn E?e%perty, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require tnat any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the feinwing forms, as selected by Lender; (a) cash; (b) money order; (c) certified check, bank
check, treasurer's checl o cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency,instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated hy Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the: pavment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to re‘use'such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need nut'pey interest on unapplied funds. Lender may heold such unapplied
funds until Borrower makes payment to bring the.Zzan current. If Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funds or retui them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under tae Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against LerJder shall relieve Borrower from making payments due
under the Note and this Security tnstrument or performing tre Covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order ¢ pridrity: (a) interest due under the Note, (b)
principal due under the Note; (c) amounts due under Section 3. Such pavinents shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shal L applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the rrincipal balance of the Note.

- If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paia in fidi. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any presayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payaple by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,

and such
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dues, fees and assessmenfs NFF L 2 I?Aevier sfgii ;pye t Lender gt notices of
amounts lo be paid under thid N =BG Fowdr shil n Ae o Hocrowl ilems untess Lender watves

Borrower's obligation to pay the Funds for any ar all Escrow Items. Lender may waive Borrower's obligation to pay
to Lender Funds for any or ali Escrow ttems at any time. Any such waiver may only be nowriting. 0 the event of
such wawver, Borrower shall pay directly, when and where payabie, the amounts due for any Escrow Htems for winch
payment of Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts ev@desm_&ng
such payment within such time period as Lender may require. Borrower's obligation to make such payments and in
provide receipts shall for all purposes be deemed io be a covenant and agreement contained in this Securily
instrument, as the phrase “covenant and agreement” is used in Sechion 3 i Borrower 5 obligated 1o pay Escrow
iterns directly, pursuani {o a waiver, and Borrower fails 1o pay the amount due for an Escrow Ham, Lender may
exercise its rights under Section g and pay such amount ang Borrewer shall then be obligaled under Section 9 o
repay to Lender any such amount. Lender may revoke the waiver as to any or alf Escrow llems ai any bmie by &
notice given i accordance with Section 15 and, upan such revocation. Borrower shall pay to Lender alt Funds, ang
in such amounts, that are then required under this Section 2.

Lender may, al any ime, collect and hoid Funds in an amount {(a) sufficiers to penii Lender (o apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a iender can requive under RESPA
Lender shall estimate the amouni of Funds due on the basis of current data and reasonable astimales of
expenditures of fuiure Escrow ltems ¢r otherwise in accordance with Applicable Law,

The Funds shailse held in an institution whose deposils are insured by 2 federal agency, instrumentaity, o
entity {including Lender f Lender 5 an institution whose deposits are so nsured; o in any Federal Home Loan
Bank. Lender shall apply tbe Funds to pay the Escrow ltems no later than the time specified under RESPA {ender
shall not charge Borrower o7 Dinlding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow llems, unless Lenaerpays Borrower interest on the Funds and Applicabie Law permits Lender 16 make
such a charge. Unless an agreerreit is made i writing or Applicable Law requires interest 1o be paid on the Funds.
Lender shail not be required to pay Barrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shaid ke paid on the Funds. Lender shall give to Borrower, withoul charge. an
annhual accounting of the Funds as required/ oy RESPA

If there is a surplus of Funds heid in escrov as defined under RESPA, Lender shail accourd o Borrower for the
excess funds in accordance with RESPA. If theveis a shortage of Funds heid in escrow, as defined under RESPA
Lender shall notify Borrower as required by RESFA _and Borrower shall pay to iender the amouni necessary ic
make up the shortage in accordance with RESPA, but inna more than 12 monthly payments. i there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to makz vp the deficiency in acoordance with RESPA but in 5o
more than 12 menthly payments

Upon payment in full of all sums secured by this Security instrument. Lender shall promptly refurid 1o Borrowes
any Funds heid by Lender

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargas, fines ang impositions attributable o
the Property which can attain priority over this Security Instrument. leasenoid payments of ground rants on the
Property, if any, and Community Association Dues, Fees, and Assessments, < any  To the extent that these items
are Escrow lems, Borrower shall pay them in the manner provided in Section 3

Borrower shall promptiy discharge any lien which has priority over this Security [nStrument unless Borrower: (a}
agrees in writing {o the payment of the obligation secured by the lien in a manner aoceptable to Lender, bui only &0
long as Borrower s performing such agreement, (by contests the lien in good faly by or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to preventine enforcement of the
ilen while those proceedings are pending, but only until such proceedings are concluged: or 03 secures from the
hoider of the lien an agreement satisfactory to Lender subordinating the lien ¢ this Security suument. o Lendey
determines that any part of the Property is subject ts a lien which can attain prioeily over his Sedurty instrument,
Lender may give Borrower a notice identifying the lien.  Within 10 days of the date on which that notice 15 given
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section &

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/c: rennting service
used by Lender in connection with this Loan,

5. Hazard or Property Insurance. Rorrower shail keep the improvements now existing or hereafter erecied on
the Pmp}erty msured against ioss by fire, hazards included within the term “extenden coverage,” and any ofther
hazards :ncigdiﬁg, but net limited to, earthquakes and floods for which Lender requires insurance.  This insurance
;;ha!! be ma_mtamed in the amounts {including deductible ievels) and for the periods that Lender requires  What
Leﬂdpr requires pursuant tc the preceding sentences can change during the term of the Loan. The insyrance carcer
prqwdmg the insurance shall be chosen by Borrower subject t¢ Lender's faght lo disappiove Borrower's choice.
w_hlch righ! shall not be exercised unreasonably. tender may require Borrower 1o pay i connection with this Loar
either: (2} a one-time charge for flood zone determination, sertification and tracking services, or i) a one-fime
charge for floed zone determination and certification services and subsequent charges sack time reméopmz:s
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or simile_lr changes occur WNQJPF1ETC d ermi@@?ﬂ?ﬂon. Borrower shall also be
re_sponsmle_for the payme $ Imp sed E anagement Agency in connection
with the review of any flooq zone determination resulting from an objection by Borrower,

If B,orrovyer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particuiar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
.with such interest, upon natice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such peiicy shall inciude a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not mace promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, wheth¢ror.not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the ristoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoratior..geriod, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect suc’ Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall ue undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serir.s of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings-¢n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security (Instiument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be apptieq in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, nr.getiate and settle any available insurance claim and
related matters. |f Borrower does not respond within 30 days ¢ a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property-under.Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in ar_amount not to exceed the amounts unpaid
under the Note or this Security instrument, and (b) any other of Borrowers rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies coverinu-ihe Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance . Gc2eds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, whather or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender othcnvise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances e:usi which are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender_ has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemn‘aho_n proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration. _

Lender or its agent may make reasonable entries upon and inspections of the Property: If it has reaso_nable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

1041 1/01 page 5 of 11
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8. Borrower's Loan MN @ Jd_mFﬁl @:EJ iA\I defﬂf@rj@ Y Loan applicalion process
Borrower or any persons or emtities Bk at theé diréch 3o r (hefit nwerk knowledge oF consent gave
{

materially faise. misleading, or inaccurate information or statements to Lender {or faitert o provide Lg.noier waih
material information) in connection with the ican  Materal representations nclude  Dul are ood limiled o
representiations concerning Borrower’s occupancy of the Property as Borrowes's principal residenss.

8. Protection of Lender’'s interest in the Property and Rights Under this Security Instrument. @ {a}
Borrower fails 1o perform the covenants and agreemenis contained in fhis Secunly mstrument, I there s 5 egal
proceeding ihal might significantly affect Lenders interest in the Property andfor vights under s Security
nstrument (such as a proceeding in bankruplcy, probate, for condemnation or forfedurs, for enforcement of a ien
which may attain pricrity over this Security Instrument or to enforce laws o regulations), or (o) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropniate 1o project Lendars
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value o
the Property, and securing and/or repairing the Properly. Lender's aclions can include, but are not bmited 1o (s
paying any sums secured by a tien which has priority over this Security instrument: {b} appearing i court and (o)
paying reasonable attorneys’ fees to protect ils interest iy the Property and/or aights under tis Secunty instrument,
including its secured position in a bankruptey proceeding. Becuring the Propesty includes. but s not Himited i
enfering the Property 10 make repairs, change iocks, replace or board up doors and windows drain water rom
pipes, eliminate Duiling or other code violations of dangercus conditions. and hgve atilities fumed on or off
Although Lender may take action ander this Section ¥, Lender does not have 10 do s0 and s net under any Suty or
obligation 10 do se  Hlisaareed that Lender incurs no Hability for not taking any o alf actinns guthorized under tius
Section &

Any amounts disbursed by Lander under this Section 8 shall become addivonai debt of Borrower secured by this
Security Instrument. These amcants shall bear interest ai the Note rate from the date of disbursement and shalt oe
payable, with such interest. uper raiice from Lender to Borrower requesting paymant

If this Security instrument is on‘a leasehold, Borrower shail comply with sl the provisions of the ieass. |
Borrower acquires fee title to the Propeny, the leasehold and the fee title shall not merge unless Lender agrees 16
the merger iri writing.

10. Mortgage insurance. i Lender requied Mortgage Insurance as a condition of making e Loan, Bormows:
shall pay the premiums required t¢ maintain e nortgage insurance i effect. i for any reason, the Morgage
insurance coverage required by Lender ceases to pe-available from the mortgage msurer that previcusly provided
such insurance and Borrower was required to make scparately designated payments toward the premiums for
Mortgage insurance, Borrower shall pay the premiums required to chtain coverage substantially equivalent to Lhe
Mortgage Insurance previously in effect, at a cost substantaiv equivaient to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage ilswier selected by Lender. if subsiantially equivalent
Morigage insurance coverage is not available, Borrower shail Continue to pay o Lender the amouni of the
separately designated payments that were due when the insurance/ coverage ceased to he in oifect Lender will
accept, use and retain these payments as a pon-refundable loss reservesindieu of Mortgage insurance  Such ioss
reserve shall be non-refundable, notwithstanding the fact that the Loan is.ultimately paid in full, and Lender shall not
be required 1o pay Borrower any interest or earnings on such {0Ss reserve. Lerder can no longer require 10ss feserve
payments if Mortgage insurance coverage (in the amount and for the period iba! Yender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lende{ réauires separately designated
payments toward the premiums for Mortgage nsurance If Lender required Morigage Insurance as a nondition o
making the Loan and Borrower was required 10 make separately designated paymentziowerd the premiums fo
Mortgage insurance, Borrower shall pay the premiums required to maintain Mortgage ‘nouiance wn effect, or io
provide a non-refundable loss reserve, until Lender's requirement for Mortgage insurance engs i acocordance with
any written agreement between Bosrower and Lender providing for such termination or untii ‘eénfination is requirsd
by Applicable Law. Nothing in this Section: 10 affects Borrower's obligation to nay imterest 51 ihe ralewrovided in the
Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for cedain losses d may nour
Borrower does not repay the Loan as agreed. Borrower 15 nat & party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in iorce from time io tme . and gy enter inio
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on {8rms and
conditions that are satisfaciory to the mortgage insurer and the other party (Gr parties} in these agreements, Thess
ggreements fnay require the mongage insurer 16 make payments using any sourse of funds that the mordgage
insurer may have available (which may include funds obtained from Morigage Insurance premiums,;. o

’As a result o_f_ these agreements, Lender. any purchaser of the Note. another nmsurer any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower’s payments for Mortgage insurance, i exchange for sharing or mndzfy;nq
the mortgage msurer's sk or reducing fosses  if such agreement provides that an affiliate of Lender izkes 2 share

=1
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of thg insurer’s risk in exchangenfo 3 =t i phid to i dr,) rrangement is often termed
“captive reinsurance.” Furtier; FD _EI I‘%\
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
-and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection. shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or iz 2 <eries of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shail not be required to pay
Borrower any interest ar.2arings on such Miscellaneous Proceeds. If the restoration or repair is not economicatly
feasible or Lender’s secdarity «ould be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, wiiether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the urrler provided for in Section 2.

in the event of a total taking ‘destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Se:urity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruciion, or loss in value of the Property in-which the fair market value of the
Property immediately before the partial taking -aestruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument irimzdiately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds ri'tiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or foss in value divided by (b) the fair market
value of the Property immediately before the partial taking, dzstruction, or loss in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of inz Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in.value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value; unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the zums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Porruwer that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a ctaim for damzges. Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collec! and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this S<cuiity Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellanc2us =roceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun'that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interesi..n the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to he dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Properly or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
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instrument by reason of amLiﬁNq Fi @!Au (mZ'P o interast of Borower Ay
forbearance by Lender in ist aget o in et tatlon, Lender's acceptance of

payments from third persons, entities or Successors in Interest of Borrower or i amounis tess than the amount then
due. shali not be a waiver of or preclude the exercise of any right or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and fiability shall be joint and several. However. any Borrower who So-5igns this
Security Instrument but does not execute the Note (2 "co-signer’): {g) is co-signing this Security instrument ooy o
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b s
not personally obligated to pay the sums secured by this Security Instrument. and () agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard o the teras of this
Security Instrument or the Note withou! the co-signer's consent,

Sut};ect to the provisions of Sectiorr 12 any Successor in interest of Borrower who assumes Borrowers
obligations under this Security instrument in writing, and is approved by Lender. shall obtain ali of Borrower's nights
and benefits under this Securily Instrument. Borrower shali not be released from Borsower's obligations and Yability
under this Security instrument unless Lender agrees to such release in wriling.  The covenants and agreements of
this Security Instrument shalt bind {(except as provided in Section 20 and benefil the successars 3ng assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed o connection with Bomrowers
default, tor the purposa.of protecting Lender's interest in the Property and rights undes this Secunly lostrurnent,
including, but not limitad 1. attorneys’ fees. property inspection and valuation fees. ' regard 1o any other fees, ihe
absence of express authorly-in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the chargipg of such fee  Lender may not charge fees that are expressly pronibited by this
Security Instrument or by Applicanie Law

if the Loan is subject to a jav-which sets maximum ioan charges, ang that law s finally interpreted so that the
interest or other loan charges collected orto be collected in connection with the Loan exceed the permitted limits,
then: {a) any such ioan charge shail o reduced by the amount necessary to redace the charge to the permitted
Hmit, and {b any sums already coliectel from Borrower which exceeded permitted tmits will De refunded (o
Boirowar. Lender may choose fo make this'rziund by reducing the principal owed inder the Note or by making
direct payment t¢ Borrower. i & refund reduces principal, the reduction will be treated as & partial prepayment
without any prepayment charge {whether or not a piepayment charge is provided Tor under the Nolel. Bomower's
acceptance of any such refund made by direct payinent=e Borrower will constitule a waiver of any nght of action
Borrower might have arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in.connection with this Security instrument must be @
writing.  Any notice to Borrower in connection with this Secuidv/instrument shalt be deemed o have been given to
Borrower when mailed by first class mail or when actually deliveres to Borrower's notice addrass o sant by oiher
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Benower has designated s substitute nolice
address by notice io Lender. Borrower shall promotly notify Lender o0 Borrower's change of address. if Lende:
specifies a procedura for reporting Borrowers change of address, then SQortower shali only report # change of
address through that specified procedure. There may be only one designated’nioice address ynder this Secunty
Instrument at any one time. Any naotice io Lender shali be given by delivering it or oy mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by nolice 1o Borrower  Any notice i
connection with this Security Instrument shall not be deemed to have been given 1 Lendar uniil aciually received by
Lender. !f any notice required by this Securily Instrument is alsc required under Applicabie Law_the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument

16. Governing Law; Severability; Rules of Construction. This Security instrument shal ne governed n;
federai iaw and the law of the jurisdiction in which the Property is located. All rights and obl sgahunu anamad irs ¢
Security Insirument are subject t© any requirements and limitations of Applicable Law  Applicable Law ;'mg'&%
exphcitly or implicitly allow the parlies io agree by confract or it mught be silent. bul such silense shall not be
construed as a prohibition against agreement by contract  In the event that any provision or clause of this Security
fnstrument or the Note conflicls with Applicable Law, such conflict shall not affect other provisions nf this Secunly
Instrument or the Note which can be given effect withoui the conflicting provision.

As used in this Security Instrument (a) words of the masculine gender shali mean and inciude sorTesponding
neuter words or words of the feminine gender: (b words in the singular shail mean and include the piursl ang vice
versa; and (¢! the word “imay” gives sole discretion without any obligation to take any aotion.

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Securily Instrument

18. Transfer of the Property or a Beneficiai Interest in Borrower. As used i this Section 18, “interest in the
Property” means any tegai or beneficiat interest in the Property, including, but not iimited 1o, those benefigial
interests transferred in a bond for deec. contract for deed, instaliment sales sonitract or escrow agreement. the intent
of which is the {ransfer of title by Borrower at 2 future date o a ourchaser
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If all or any part of thmmwgpvtmlﬁtny@ﬂ pYred (or if Borrower is not a
natural person ar_1d a ben \ Hi d ro ns thout L'ender’s prior written consent,
Lender may require immediate pgyment in fuI_I of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

_lf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide g
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrowgr must pay ai_l sums secured b_y this Security Instrument. If Borrower faiis to pay these sums prior to the
explratlon of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: @
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protectng Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security fnstrument, énd Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as cine.wise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expersas in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) cerlified check, bani ctck, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are iiisured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Beirower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration riar occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicar; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold.one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Lear Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgag= foan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be oae or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Bor over will be given written notice of the change which will
state the name and address of the new Loan Servicer, the @ddress to which payments should be made and any
other information RESPA requires in connection with a notice oi transfer of servicing. If the Note is sold and
thereafter the l.oan is serviced by a Loan Servicer other than the parchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be iransferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Ncte purchaser.

Neither Borrower nor Lender may commence, join, or be joined to ary<udicial action (as either an individual
litigant or the member of a class} that arises from the other party’s actions pursuyant 1o this Security Instrument or
that alleges that the other party has breached any provision of, or any duty »wed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such noticegiven in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereio a.<casonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period whicn must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes o\ tris paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section Z2-end the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice anu r.pportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not dol, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
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creates an Environmental Sonditldg )"E;F*f !czﬂw epencd us Ps\f a Harzardous Substance
creates a condition that adversely alfelts the vdiue bf operty=T eweding twolsentences shall not apply to

the presence use. or storage on the Property of smail guantities of Hazardcus Substances thal are generally
recognized {o be appropriate 10 acrmal residential uses and to maintenance of the Propery ancluding bul
fimited to, hazardous substances in consumer products;

Borrower shatl promptly give Lender written notice of (@) any investigation, claim, demand lawsuit of othe
action by any governmental or requlatory agency or private party involving the Froperly and any Harardous
Substance or Environmental Law of which Borrower has actuat knowledge (b any Environmentar Condition,
including but not Hmited to, any spilling, leaking. discharge, release or threat ¢f release of any Hazarcous
Substance, and {c) any condition caused by the presence, use or release ot a Hszardous Substance which
adversely affects the value of the Property.  If Borrower learns, or s notified by any govemmental or regulatory
authority, or any private party, that any removal or other remediation of any Mazardous Substance affecting the
Property is necessary, Borrower shali promptly take all necessary remedial actions in accordance with
enviranmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as foilows.

22. Acceleratinn; Remedies., {ender shall give notice to Borrower prior to acceleration foilowing
Borrower's breach 4f 2ny covenant or agreement in this Security instrument (but niot prior to acceleration
under Section 18 uniess-Applicable Law provides otherwise;. The notice shall specify: {a} the default; (b}
the action required to Curz the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, hy which the defarit must be cured; and {d} that failure to cure the defauit on or before the date
specified in the notice may resuit in acceleration of the sums secured by this Security instrument,
foreciosure by judicial proceediing and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration ar.d-the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Eorrover to acceieration and foreciosure. If the defauli is not cured on
or before the date specified in the notic?, Lender at its option may require immediate payment in fuil of ali
sums secured by this Security tnstrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall'be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including; hut not limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of ali sums secured by this Security instrument, Lender shall release this Securiy
mstrument. Borrower shall pay any recordation costs. Lendei s1ay charge Borrower a fee for refeasing this Security
strument, but oniy if the fee is paid to a third party for servicesrendered and the charging of the fee s permitled
under Applicabie law.

24. Waiver of Homestead. in accordance with lliinois law, the/Sorrower hereby reieases and waives all nights
under and by virtue of the illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. uUnless Borrower provides Lender with evidence of ins
insurance coverage required by Borrower's agreement with Lender Lender inay-nurchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collaterai. This insurance may, buf need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borower makes or any claim that is.
made against Berrower in connection with the collateral  Borrower may later cance anv-insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained nsurance as required by
Borrower's and Lender's agreement. it Lender purchases insurance for the collateral, Borrawer will he responsibie
for the costs of that insurance, including interest and any other charges Lender may impose /oonnection with the
placement of the msurance, unti! the effective date of the cancellation or expiration of the nsurance, The costs of
the insurance may be added to Borrower's tota! ouistanding balance or obligation  The costs of thesinsiurance may
be more tharn the cost of insurance Borrower may be able to obtain on its own. '
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BY SIGNING BELOW, BLJ/NQtErE aLrg; lALeernQ)\le:n)aXcontained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal) Lflﬂlwg //J//d %5 ANy Q// (Seal)

-Borrower STANISLAW RYCZEK -Borrower

(Seal) % ’%/, s vt Kiyoogde (Seal)

-Borro « -

wer fBLANTA RYCZEK Borrower

(Seal) (Seal)
-Borrower -Borrower

/> (Seal) (Seal)
-Borrower -Borrower

STAT ILW‘? C@@/{ County ss:

l, %{% %()/ ,a Notary Public in and for said county and state do hereby certify
that STANISLAW RYCZEK &bd JOLLNTA RYCZEK, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose

name(s)
subscribed to the foregoing instrument, appeared Le’2re me this day in person, and acknowledged that the ¥
signed and delivered the said instrument as  +heir free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this

My Commission Expires:

THIS INSTRUMENT WAS PREPARED BY: @'N\,“%
KENNETH KORANDA MID AMERICA BANK, -FSB. wE
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P.O. BOX 3142 P.O. BCX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 605646+7142
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