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¢chaumburg, 1L 60173

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 22, 2202, is made and executed between Baltic Avenue
Properties, Inc. (referred to below as ~Grantor") and Americu? Chartered Bank, whose address is 1199 E.
Higgins Rd., Schaumburg, IL 60173 (referred to below as "Lenuet).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gia.t a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to tn~ Rants from the following described
Property located in Cook County, State of linois:

LOT 1 IN BLOCK 2 IN THE SUBDIVISION OF BLOCKS 2, 3. AND 4 IN T. p. PHILLIPS EQUITABLE LAND
ASSOCIATION ADDITION TO CHICAGO IN THE SOUTHEAST 1/4 OF SUCTION 22, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMT ., ILLINOIS.

The Property or its address is commenly known as 4101 West 21st Place, Chicago, IL(60623. The Property
tax identification number is 16-22-427-020

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
poSSession and control of and operate and manage the Property and coilect the Rents, provided that the
granting of the right to coliect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that
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Ownership. Grantor s entitied 1o receive the Rents free and sipar o all nghte vans e
NG Slaims except as disclosed 1o and accepted by Lender in writing

CEnNCUmMbrances
Right to Assign. Granor has the fuli riaht. power and UTNONtY 10 &nter i this Assigamens a0l 1o Agengn
and convey the Rentg to Lender

No Prior Assignment. Srantor has na: Breviausly assigned o tanveyed tre Benty 1a Aty oher persor o
ANV IASITUMENT fieaw 1 iaroy

N¢ Further Transfer. Crartar wii not sell, assign, Bncumber, or Mherwese Gispoge of a1y of Granvor s
fighis i the Rents BXCRRT a8 provided i thig Assignment
LENDER'S RIGHT TG RECEIVE AND COLLECT RENTS. Lender shall ngve T at any ume, and aven
though no defags shail have occyrred under thig Assignment. 1o collect and receive e Rents for rhis
furpose, Lender g Fereby given ang granted the following rights, powers and authority

TGy

MNotice to Tenants. ‘tender may send natices 1o any and ali tenants of tne Properry advising vhern o i

Assignment and directing all Rents 1 be pard tdirectly to Lender or Lender s sgam

Enter the Property. ends Y Enter upon andg take Dossession of the Praperty, demand, collect ang
TRO2IVE fram the tenants o7 remeany other persons liahle therefor. all of the Rents: institute and Sarry on gl
lega proceedings necessary fordb protection of the Property, neiuding sugh broceedings as may
MECESSary 1o recover possession of Pie Property: collect the Rents and remove Ay tanan
other persons from the Properry

fru oo
|8

o tanant

Maintain the Property. Lender nay enter upon 2he Property to mamtan the Property and &
repair; to pay the Costs thereof and of ai senvices of all employees ncluding thejr LGUIBMEnt, &
CONLNUING costs and expenses of maintaining the Property in Proper repstr and condition 5 .
all taxes, assessments and water dtilities. and the premiims on fire and Other msuranpe etfected by Lendar
o the Property,

Compliance with Laws. tender may do any andg al things” r4 execute BOG Comply with tha lawg

Gt the

Fall other SOvernmental

State of linois and aiso all other laws. ruies, orders, ordinances and requiremen:
agencies affecting the Property.

Lease the Property. {enger may rent or lease the whote or any part of e Property for sueh BIM Or lerms
and on such conditions as Lender may deem appropriate

Employ Agents., Lender may engage such agent ar agents as Lender MBy (Leert appropriate, either t
Lender’'s name or in Grantor's rame, 1o rent and manage the Property, nGluging the coitaction
application of Rents.

i

f
-4
4

Other Acts. Lender may do all such other tings and acts with FESPECL IT the Properiv e Lender may
deem appropriate and may act exclusively ang soielv in the place and stead of Grantor syl -,
the powers of Grantor for the PHUposes stated above

oo s
v all o

that Lender shali have performed one or maore of the foregoing acts or things shall not require Lender 1o oy
any other specific act or thing.

No Requirement to Act. Lender shali not be required to do any of the 10regoing acts or Hungs, and the fan

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in Lonnection with the foperty shall be
for Grantor's account and itender May pay such costs and expenses from the Rems. Lender, in g s50la
discretion, shall determins the application of any and all Rents receivad DY i however any such Rents recaived
oy Lender which are not applied te such COsts and expenses shail be appiied ¢ the indebtedress.  Aj
expenditures made by Lender under thig Assignment ang not reimbursed from the Rents shall Becorme a part of
the Indebtedness secured by thig Assignment; and shail he Payvable on demand, with inierest 41 the Note rale
from date ot expenditure untii paid.

FULL PERFORMANCE. 5 Grantor Pays ail of the indebtedness when due and otherwise pertorms alf the
obligations imposed YRON Grantor under this Assiqnment, the Note, and the Related Socoments Lendar shgii

BEAN A e | en s
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execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} 10 Grantor's trustee in bankruptcy or to any similar person under any federal or staté
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indextedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Agsignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will coritirue 1o secure the amount repaid of recovered to the same extent as if that amount
never had been originally ecaived by Lender, and Grantor shall be bound by any judgment, decree, order,
settiement or compromise relatipy to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. f-4ny action or proceeding is commenced that would materially affect Lender's
interest in the Property of if Grantor fils to comply with any provision of this Assignment or any Related
Documents, including but not limited Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigament or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security(in grasts, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying 4 costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for-such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by lender 10 the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, &t Lender's option, will {A} be payable on demand; (B}
be added to the balance of the Note and be apportioned &mung and be payable with any installment payments
to become due during either {1} the term of any applicable insupance policy; or {2) the remaining term of the
Note: or (C} be treated as a balloon payment which will be dus and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right-siall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitiie an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or 10 perform any other te'm, obligation, gcovenant or
condition contained in this Assignment or in any of the Related Documents of to comouly with or to perform
any term, obligation, covenant or condition contained in any other agreement betwee:l Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assighment to make any
payment for taxes of insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property of Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender Dy Grantor or
on Grantor's pehalf under this Assignment of the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lier)
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at any time and for any reason

Insolvency. The dissolution or termination of Grantor's existence as 3 90ing business, the insGivency o
Grantor, the appointment ¢f a receiver for any part of Grantor's property, any assignment for the benafn o
creditors, any type of creditar workoul, or the sommencement of any vroceeding under any bankruptey or
msolvency laws by or against Grapror.

Creditor or Forfeiture Proceedings. Commencement oi foreciosure or farfeiiura wroceetings, whether by
judigial proceeding, seff-help, FBPOSSessIon or any other metod, by any cradaar ot Grantor of by any
governmental agency 2gainsi the Renls or any property secunng the !ndebtedness This includes
garrishment of any of Grantor's accounts, inciuding deposit aCCounts, with Lander, However. thig Evans
of Defauit shall not apply if there is a good faith dispute by Grantor as tn the vahdiy or feasconableness o
the claim winich g the basis af the creditor or forfeiture proceeding anag f Grantor gives Lender written
notice of the greditgr or forfeiture Proceeding and deposits with Lender monies or o suraty hond for ihe
creditor or forfeitrs Proceeding, in an amount determined by Lender S saie discretion ag being arn
adequate reserve Grtie il tor the dispute

Property Damage or Loss. 1he Property is losy. stoien, substantiaily damaged. soid. or porrowed against.

Events Affecting Guarantor. Ay of the preceding events occurs with TESHeCt 1 any Guarantor of any «
the Indebtedness or any GuarantOr dies or becomes neompetent, or revokes or disputes the vahdity nf
hability undaer, any Guaranty of the Intelitedness.

i,

L

Adverse Change. A materia; adverse chiange oceurs 0 Grantor's financia; condinan. or Lender believes 1he
prospect of payment or nerformance of the Irdobiedness is iMpared.

nsecurity. Lender i good faith beiieves iselt MSFCUre.

RIGHTS AND REMEDIES ON DEFAULT. Upon the blicorrence ot any Evenr of Defauh ang ar any iime
thereafter. Lender May exercise any une or more of the tollow ing rights and remedies in addition 1o Ay Glies
rights or remedies provided by jaw:

Accelerate indebtedness. Lender shall have the nght at is option without notice o Grantor 1o deciare the
entire Indebtedness immediately duye and payabie. meluding any Frepavment peralty wheak Cranror wouis
be required 1o pay.

Collect Rents. Lender shall have the nght, without novce to Granto:r, 4 take PoOssession of the Froperty
and collect the Rents, including amounts past dus and unpaid, and appiv b pee rocesds, over and g e
Lender's zosts. against the ndebtedness.  in firtherance of thig aght Lender shap nave a2 the rights
providad for in rhe Lender's Right 1o Receive and Collect Rents Section, aboyve (¢ the Rents are collectagd
by Lender. then Grantor irrevocably designates Lender as Grantor's attorney-in-fagt 1o PLUOrsE nstrumaents
received in Payment thereot in tha name of Grantar and to negotiate the same and REILECT the proceeds.
Payments DY tenants or other users to Lender in respense to Lender's demand shait Sausiy iz obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
BXercise its rights ynder this subparagraph either in person. ny agent. or through o recaiver

Mortgagee in Possession. Lender shall have (he fight to be placed ag Mortgagee o sossessios ar L ohave &
receiver appointed 1o take possession of alf OF any nart of the Property, itk the ROWSC L0 protect ang
Preserve the Property, to operate the Property preceding foreciosure of sale, and to coliecr the Rents from
the Praperty and apply the broceeds, over and above the cost 9t the receivership, agamnst tha
Indebtedness. The fmortgagee 1 possession o receiver may serve without bonsd f permimed by g
Lender's right 1o the appointment o & receiver shall exist whether or not the apparent value of the Properiy
exceeds the fndebtacdness by 5 substantial amour. Employment by Lander shap nOT disquality o persor
from Serving as a receiver

Other Remedies. Lender shall have al other rigies anp remedies proviged i this ASSKINmMEnt or the Nate o
by iaw.
Election of Remedies. Election By Lender 1o purgye AnY remedy shall ngr BNCIUGE sursyr

D Ary othar
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remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under

this Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, lLender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expanses covered by this paragraph include, without limitation, however subject to any limits
under applicaoleiaw, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatc/stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching re<0rds, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurarce.cand fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, ‘n.addition 10 all other sums provided by law.

MISCELLANEOUS PROVISIONS. The folinwing miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, tugsther with any Related Documents, constitutes the entire
understanding and agreement of the parties as 10 the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall bz affective unless given in writing and signed by the party or
parties sought to be charged or bound by the-aleration or amendment.

Caption Headings. Caption headings in this Assigiiiment are for convenience purposes only and are not 10
be used to interpret or define the provisions of thiz Assignment.

Governing Law. This Assignment will be governed by ‘construed and enforced in accordance with federal
law and the laws of the State of litinois. This Assigniznt has been accepted by Lender in the State of
llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lenrier's request 10 submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created. vy this assignment with any other
interest or estate in the Property at any time held by or for the benefit ei Lender in any capacity, without
the written consent of Lender.

interpretation. {1} In all cases where there is more than one Borrower or Grartor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plurei’ vinere the context and
construction so require. {2) |f more than one person signs this Assignment as "Grarior," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. 1f Borrower and Grantor are not the same person, Lender need nut sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3} The names given to paragraphs or sections
in this Assignment are for convenience purposes only, They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing petween Lender and Grantor, shali constitute a waiver of any of Lender‘.s
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lendgr is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subseguent instances where such consent is required and in all cases such consent
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may be granted or withheld in the sole discretion nf Lender

Notices. Any notice required o be given under this Assignment shall be Givan an writing, ang shall ba
effective when actuaily delivered  when actually received by telefacsimie ‘uniess otherwise required by
fawj, when deposrted with a nationaily recogmzed overnight courer, nr ¢ mailed, wher deposited in the
United States mail, as tirst class, certified or registered mail postage prepaid, direcied 1o the addresses
shown near the beginning of this Assignment.  Any party may change its address for notices undey o
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice =
to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at alf simes of
Crantor's current address. Unless otherwise provided or required by lave. ¥ there is mare than one Granior,
any notice given by Lender to any Grantor is deemed to be notice given 10 all Grantors

Powers of Atiorney. The varicus agencies and powers of attormey conveved on Lender ander thig
Assignment afe granted for purposes of security and may nol be revaked by Grantor unbl such time 2z ihe
same are renounces by Lender

Severability. f a abuvol competent jurisdiction finds any provision of this Assignment to he silanal,
invalid, or unenforceable 5o any circumstance, that finding shall not make the offending provision Heqat,
invaid, or unenforceable 4§ 1o any other circumstance. f feasible, the affendging grovision shall be
considered modified so that it Geromaes legal, valid and enforceabie. If the offending orovision sannor he so
modified, it shall be considered delated feom this Assignment. Uniess otherwise requived by jaw, the
illegality, invalidity, or unenforceablity of any provision of this Assignment shall not aflect the iegality,
validity or enforceahility of any other pilovsion of thig Assignment.

Successors and Assigns. Subject to any pactations stated i this Assignment on transter of Grantar's
interest, this Assignment shall be binding upcn aadinure 16 the benefit ol Lne parties, thew Successors and
assigns. if ownership of the Property becomel vested in a persen sther than Grantor, Lender, withoist
notice 16 Grantor, may deal with Grantor's successors with reference o this Assignment and the
Indebtedness by way of forbearance or extension withQur releasing Grantor from the obligations of this
Assignment or liabiiity under the indebtedness.

Time is of the Essence. Time is of the essence 11 the perforiianceaf thisg Assigrment,

"z

Waive Jury. Al parties to this Assignment hereby waive the rioht to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other pariy

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby reieasaes and waivig i

rghts and benefits o the
homestead exemptian laws nf the State of lilinois as 1o all Indebledness securad ) this Assigimant,

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONG YO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIQHTS OF REREMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR': /BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACOUIRING ANy
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words ang terms shall have the following meanings when used in iy
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounis o«
lawful money of the United States of America. Waords and terms used in the singular shall include the plurat,
and the plural shali include the singular, as the context may require. Words and terms not utherwise detined

this Assignment shali have the meanings attributed o such terms in the Uniform Commaergial Coda-

-

Assignment. The worg "Assignment” means this ASSIGNMENT OF RENTS, as Hus ASSIGNMENT OF
RENTS may be amended or medified from time 1o time, together with ail axhibitg

and sehedules attached 1o
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means Baltic Avenue Fraperties, inc.

Default. The word "Defayit” means the Default set forth in thig ASSIGNMENT in the section titled "Detayfr

[ T T
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Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Baltic Avenue Properties, Inc..

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

indebtedness. ~The word "Indebtedness"” means all principal, interest, and other amounts, costs and
expenses payacls under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, csasolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by lLender 1o

enforce Grantor's opiigaiions under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "lender” ingans American Chartered Bank, its SUCCESSOrS and assigns.

Note. The word "Note" means fne- promissory note dated December 22, 2003, in the original principal
amount of $144,000.00 from Grantor.ta Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of,_and substitutions for the promissory note or agreement. The interest
rate on the Note is & variable interestrate based upon an index. The index currently is 4.000% per
annum. Payments on the Note are to be m#de in accordance with the following payment schedule: in 59
principal payments of $300.00 each and/pue final principal and interest payment of $126,721.00.
Grantor's first principal payment is due January Z4; 2004, and all subsequent principal payments are due
on the same day of each month after that. in addition, Grantor will pay regular monthly payments of all
accrued unpaid interest due as of each payment {ate. beginning January 22, 2004, with all subsequent
interest payments to be due on the same day of easn-month after that. Grantor's final payment due
December 22, 2008, will be far all principal and all accrued interest not yet paid. If the index increases,
the payments tied to the index, and therefore the total arheunt secured hereunder, will increase. Any
variable interest rate tied 10 the index shall be calculated as of, eia shall begin on, the commencement date
indicated for the applicable payment stream. Notwithstanding the Joregoing, the variable interest rate or
rates provided for in this Assignment shall be subject to the followiiig maximum rate. NOTICE: Under no
circumstances shall the interest rate on this Assignment be more then iexcept for any higher default rate
shown below) the lesser of 8.000% per annum or the maximum rate alloved by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in-and t0 all the Property as
described in the " Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, cradit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgeges. deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and docurents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. e wor ﬁ;W?ﬁﬁéﬁ‘i’% Grantor's present and future rights, title and interest in, to and
under any}and aLL;__p;ﬂéjg‘}éai“\é:',ic‘i_:.rfuture leades, including, without limitation, ail rents, revenue, income, issues,
roya1ties,‘gbonusem:_.apcounts réCéivabIe;( cash or security deposits, advance rentals, profits and proceeds
from the ropérty; and-other payments and benefits derived or to be derived from such leases of every kind
and natur“f‘%ﬁé‘ﬂﬁ?’*dd‘emow“or.Iater‘pf;including without limitation Grantor's right to enforce such leases

and to receive and coliect payment and proceeds thereunder.
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EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 22, 2003.
GRANTOR:

BALTIC AVENUE)H?;ER_TIES, INC.
gt

By: e Z

Erikd” T /m:}.‘ P._Séi'aent ofﬁa_ltTc“i\;enue Properties, Inc.

B Gl L NG

ST e i : -
Cherie E, Thompson, Ve -gr ident of Baltic Avenue
Properties, Inc.

CORPORATF, ACKNOWLEDGMENT

i i
staTeor | i ;
L 58

COUNTY OF  ['rly.

LA

On this g;__ S W AT S bB D L betars e, the undersigned Notary
Publiz, personally appeared J. R i ; ie E. Thompson. iz President of Baitic Avenue

Properties, Inc. - and known tc me 16 he authorized agents of the corporation that lelkecuted the ASSIGNMENT
OF RENTS and acknowledged the Assignment 1o be the free ang voiuntary act and decd uf the corporation, byy
authority of its Bylaws or by resolution of its board of directors, for the HSES and purpaststherein mentioned,
and on oath stated that they are authorized 1o execute this Assignment ang v fAct exeduled the

i Assignmien:
on behalf of the torporation.

By (ol LT/ LR e e iding at L LA i A

Notary Public in and for the State of

r
OFFICIAL SEAL _ !
ELIZABETH £ ROMAN .
HOTARY BURLIC - STATE OF ILLINOIS
\Ew COMMISSION EXPIRES.CH1706 §

My commission expires

B i



