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This Mortgage prepared by: } ﬁ .
CASSANDRE KO ANDER, Loan Processor
GB Home Equity. .).C, a Wisconsin Limited Liability Company ﬁ
4000 W Brown De«r Road
Milwaukee, WI 53209-1221

MORTGAGF.

MAXIMUM LIEN. At no time shall the principal amount ‘ot Indzbtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excees $49,400.00.

THIS MORTGAGE dated April 4, 2003, is made and executed betwesn ZUNITA P. RUSHING; A SINGLE
PERSON (referred to below as "Grantor”) and GB Home Equity, LLC, a Wiscunsin Limited Liability Company,
whose address is 4000 W Brown Deer Road, Milwaukee, WI 53209-1221 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warran's, znd conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tzgeiher with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali easements; rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in vilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”} located in COOK County,

«a-State of llinois:

¥

a'l}m

2 PARCEL 1: UNIT U-7 IN THE DEARBORN VILLAGE Il CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 17 IN CANAL TRUSTEE'S NEW

g7y SUBDIVISION OF BLOCKS IN THE EAST FRACT!IONAL 1/4 OF SECTION 21, TOWNSHIP 39 NORTH,
g RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF VACATED FEDERAL STREET,
“&“: WHICH SURVEY IS ATTACHED AT EXHIBIT 'C’ TO THE DECLARATION OF CONDOMINiUM RECORDED

% A8 DOCUMENT NUMBER 99533893 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

.# COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS. PARCEL 2: THE EXCLUSIVE RIGHT OF THE

USE OF UP-7, A LIMITED COMMON ELEMENT AS DELINEATED ON A SURVEY ATTACHED TO THE

% DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 99533893. PARCEL 3:
§

NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS TO PARCEL 1 AND 2 FOR THE VEHICULAR

o e b kit ¢ ke b b s A bt A A e 4 - PR NT“ P —- |



0336502026 Page: 2 of 13

UNOFFICIAL COPY

‘anjeA sl aalasald 03 AIRSSANBU 9IUBLBIUIRW puR ‘S1Uallaoe|dal
‘sliedal e wiorad Apdwold pue uoiipuod pooB ul Aliadold 3yl ulelulewt |jeys Jojueln -uleluiey o) Aing

‘Auadold
ayl woly sjusy 8yl 108|j00 (g} pue ‘Alsdoid syl afeuew o sjelado ‘asn (g) [Aladold syl JO [CIIUOD pue
uolssassod Ul ulewal (|) Aew JoluelH ‘Ynejad JO 1USATJ UB O 39USLNJII0 @Yl (U] ‘8SM) pue UoISSesSOd

:suoisinoad Buimo)joy syl Ag pauianoB sq |jeus Alladold aul
40 9sn pue uolssassod s Jojuesn 1eyl sesibe Jojueln ALHIdOHd FHL 40 IONVNILNIVIN ANV NOISS3SSOd

‘ofebLiop sy} Japun
suonebigo s,101ueiDy JO || wiolad AIDIAS ||BYS pue anp swo2aq Asyl se abebliop syl AG paindas siunowe |
Japus o0} Aed [jeys Jojueln ‘sBebuop syl w papiaoid asimisylo se 1deox3 IINYINHO4HIA ONY INIWAYL

‘SIAIHAL ONIMOTIOH 3HL NO
Q3143227 NV NIA'D SI JDVILHOIN SIHL "A83HIH d3UNIIS LNNOWY WNWIXVIA JHL 40 LNILX3 JHL
Ol ‘AlY3d0Yd V3L Z¢2 NO dIIATT SINIWSSISSY ANY SIXVYL A1310S DNILAIIXI "'SNIIT AHOLNLVYLS
ONIANTINI ‘SFONVHGINSNT ANY SNIIT LNINDIASANS 11V HIAO ALIHOIdd IAVH ANV AITYA 39 1IVHS
ANV O1 J3AaN3LNI S IDOVULUOW SIHL "3I9VDIHOW SIHL ANV ‘SINIAND0A aaLv13d JHL ‘INJNIIHOY
li@3dd IFHL HIANA SNOLLVYIITd0 dNV SINIWIIHOVY S.HOLNVHD 40 HIOVI 40 IDNVINHOLHAd
(d) ANV SS3INQ3ILE3ANI Ik 40 INJWAVL (VI 3JHNIIS OL NIAID SI 'ALHIdOHd TYNOSHId ANV
S1N3Y JHL NI LSIYALNI ALIMNI2S/ 31 ANY SIN3IH 40 LNIWNDISSY JHL DONIANTINI ‘FOVOLHOW SIHL

"s1lay pue Alsdold |BUOSIad BY] Ul 153191U1 ALLINDAS ap07) [RILALILIOYD
WJojluny e rapua 01 Siuelb Joluesn ‘uomippe Ul Aladold 8yl woly slusy |je pue Aladold eyl Jo sases
2mn} pue juassud [jg 01 pue ul 1S2A1UI puUE ‘el 1YBlu s JoluRID jo | JapuaT 0} subisse Ajuasaid lojueln

‘aoueeq a)eipaunaiul Aue pue abebuopy
SIY1 vl papiaoad se Jwi Npal) ayy o0} dn 018z wWoly Eup 0} swN wouy Juswaaiby upai) eyl Japun Bulpuelsino
aouejeq ay) seundes ebebjlopy syl jeyl Jspua pue ifjLedD 40 uopualUl 8yl sI 3 “Judwasiby upary ey
ur papiacid se Jwi 1pel?) sy pasaoxa jou |eys ‘ydesbeied miy» 1o ydesbeied ssaupaigapu) ayy 1syys ut pepiacid
se pedoueape 10 papuadxa sjunowe Aue pue ‘safieyo ssuy0 ‘sefelsno Aseiodwoal Aue ‘JuewsalBy pals
al}) ul papiaold se wns 10 8jel B|qeIRA JO PoXly B 1B eduejeq Ysns uo sabieys soueuy Suipnjoul jou ‘ewny auo
Aue je Buimo aouejeq Bulpuelsine [e1o} ayl Jeyl uoieHWI| aY) 0;-3J3lgn<. ‘awIy 0] 8w woly apewss pue ‘predal
‘opew aq Aew S@0UBRAPE YINg ‘sluswnooq pajejsy pue juawsalby upeds eyl Jo swiiay oyl e ypm sandwos
louelgy se Buoj os iojuein 0} ssoueApe @jew o) Japua sajebiqo urei Jo euy Buinjonss ay] -abebuopy
SiY} Jo uoNIBX? BY} JO Bl1EBP 81} JO SE IPEL AIeM BDUBAPE 2ININ} Y2NS JI 3P Jus)Xe awes oyl 01 ebebliopy sip
40 31ep 9yl woyy siead (gZ) Awuemi ulyum JusweslBy NpsI) ayl Jopun I0JUEL!) G4 sdueApE Aew JepusT ysIym
sjunowe aimnj Aue osje 1nq ‘uswealby Jpsl) syl 1apun Jojuein 0} padueApe Apussaid sey sPpust yoym
lunowe sy} Ajuo 10U 8indes |leys pue Hpas2 jo aul Bulajonas e sainoes abeBlopy s'g) Tuoneuw) INoYylm pue
‘uoniuyap SSBUPSLIgepU| 8y} Ul palyioads sjunowe ay) 03 uoppe ul ‘Ajfeaoads “11@3uD I INIM DNIATOAIY

LOOL-£1L0-L0b-LZ-L1 S! laqunu uonesynuapl y2r-iuadold |esy ayl
‘91909 71 'ODVIIHD ‘L# 133HLS NHV1D S £L8L S umowy Ajuowos si ssaippe sy 10-Arierdoid [eay ay)

"SIONITTI “ALNNOD
003 NI NYIQIHAIN TYdIONIYd GHIHL 3HL 40 1SVY3 ¥ IDNVYY ‘HLYON 6€ dIHSNMOL ‘LZ NOLLDIS
40 ¥/1 TYNOILOVHd LSV3 JHL NI SX0079 40 NOISIAIQENS M3IN :J3LSNYL TYNVYD Ni ZL ¥2079 NI
£ 107 40 3NIT HLNOS IHL 40 HLYON ANV Z 107 40 ANIT HLYON 3FHL 40 HLNOS $317 HOIHM 133H1S
WH3A3d "9 A3LVIVA 40 Z/L L1S3IM IHL ANV SIONIMTI ‘ALNNOD NOOD NI NYIQMIW 1VdIINIHd
QYIHL JH1 4O 1SV3 L IDNVH 'HIHON 6€ dIHSNMOL ‘L2 NOILD3IS 40 t/1 T¥YNOILOVHA 1SY3 JHL
NI S32078 40 NOISIAIQENS MIN S$.331SNYL TYNVD Ni £1 Y2078 NI Z HONOHHL Z SLO7 "SMOTT04
SY d38142$3d 3ILVISI Tvad aivs {1304vd NO-aAVv NV SY NOILYHY123d WAININOJINOD
I JOVTIIA NHOBHVIA Ol INJWANIWVY A9 1DV WNININOANOD SIONITTI FHL Ol ALlH3dOHd
Q38143530 ATIVO3T ONIMOTI04 3IHL 4 } NOISSINGNS IHL NOdN ILYNIWHIL TIVHS INJNISVYI
HOIHM) 31V1S3 Tv3H @39149S3a DNIMOTIO4 JHL NOdN ANV HIAO Jl44VHl NVIHLS3Q3ad anNv

¢ abed (penuiuoY) ZHYBELOSLE 0N ueoq
JOVOIHON




0336502026 Page: 3 of 13

UNOFFICIAL COPY

. - MORTGAGE
Loan No: 3150138442 {Continued) Page 3

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2} Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a} any breach or violation of
any Environmental Laws, {b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (¢) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, genera*s, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Préperty; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, anc local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor aiihcrizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's 3 pense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Morigaga. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed ta create any responsibility or liahility on the part of Lender to Grantor or to any
other person. The representazions. and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hezardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or ontribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2} “agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, pendliies, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this“ssction of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, reiease or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether cr.not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, ‘including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction arid/reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in.tin& Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or peimit 2nv nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion af the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant toary, other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, sail, gravsior rock products without Lender’s
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Imprevernants from the Real Property
without Lender's prior written consent. As a condition to the removal of any Irprovements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace fac't. Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
given by Lender that the Property is located in a special flood hazard area, for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits
set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property...). Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged.‘or- destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proaf-of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration-if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 182 ‘favs after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest;”and_the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender hold{ sinproceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interzsts may appear.

Compliance with Existing Indebtedness., During the period in which any Existing Indebtedness described
below is in effect, compliance with the iisurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute conip!ance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

proceeds shall apply only to that portion of tke proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails {(A) to keep the Froperty free of all taxes, fiens, security interests,
encumbrances, and other claims, (B) to provide any required-nsurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existirg Indabtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commericzd that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but iz pStrequired to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expeiises incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreaiment from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will {A) be payable on demand; {B) be added to the balancz sf the Credit Agreement
and be apportioned among and be payable with any installment payments to become due during either (1) the
term of any applicable insurance policy; or {2) the remaining term of the Credit Agreeincn:; or {C) be treated
as a balloon payment which will be due and payable at the Credit Agreement's maturity.| The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propgrty
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever

i Sari Hoeora i AR b YRR gt b £ e b T e . T N
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Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1} pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section

and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property corsitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Core as amended from time to time.

Security Interest. Iinon request by Lender, Grantor shall execute financing statements and take whatever
other action is reauested by Lender to perfect and continue Lender's security interest in the Personal
Property. In additiorto#2cording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing-siatement. Grantor shall reimburse Lender for ail expenses incurred in perfecting
or continuing this security interssts Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon dsfault, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a placz reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after raceipt of written demand from Lender to the extent permitted by
applicable law.

Addresses. The mailing addresses of Grantor [dehtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first. page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The folicwing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered; to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or (erzcorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, cantinuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole.opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1)  Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and {2} . the liens and security
interests created by this Mortgage on the Property, whether now owned or hereartzr-acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the. Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from

time to time.
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remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Saln. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Propety or of the time after which any private sale or other intended disposition of the Personal
Property is to e -made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispeeidan. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. /All.Uf Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by/Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spznd money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do s, *nat decision by Lender will not affect Lender’'s right to declare Grantor in
default and to exercise Lender's reriedizs.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover'such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Wheth¢r or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforceriiediy, of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph inciusde, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lenzer's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankiuptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction}, appeals, and any aiticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including forériasure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicakledaw. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including svithout limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when gepozited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, ‘as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning ‘of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Murtgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address., Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. 1t will be Grantor's responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to
unit ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender's

discretion en any matter that may come before the association of unit owners. Lender willl have the right
to exercise this power of attorney only after Grantor's default; however, Lender may decline to exercise

—
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and notice of dishonor,

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this ‘Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownsrship of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantei ~may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by ‘wav-af forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability undzithe Indebtedness.

Time is of the Essence. Tirnz'is of the essence in the performance of this Mortgage.

Waive Jury. All parties to thiz Mivcigage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party-against any other party.

Waiver of Homestead Exemption. ~Ciantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State i illinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Barrower" means EUNITA P. RUSHING, and all other persons and entities signing the
Credit Agreement.

Credit Agreement. The words "Credit Agreement” niran the credit agreement dated April 4, 2003, with
credit limit of $49,400.00 from Grantor to Lender,” {ogether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutians for the promissory note or agreement.
The interest rate on the Credit Agreement is a variable inteiest rate based upon an index. The index
currently is 4.250% per annum. If the index increases, the paynieats tied to the index, and therefore the
total amount secured hereunder, will increase. Any variable intercst rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated ior'the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rate. NOTICE: Under no circumstances shail the interest rate on this
Mortgage be more than the lesser of 21.000% per annum or the maximum rate_ullzwed by applicable law.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTERFST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federa'and local statutes,
regulations and ordinances relating to the protection of human health or the environmerit, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"}, the Superfund Amendments and Reautharization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of defauit set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means EUNITA P. RUSHING.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Lt )
) §8
COUNTY OF _ “7“! )

On this day before-me, the undersigned Notary Public, personally appeared EUNITA P. RUSHING, A SINGLE
PERSON, to me known to be the individual described in and who executed the Mortgage, and acknowledged
that he or she signed <ni Mortgage as his or her free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and official seal this 5/ day of /6’70,»7’/" ,20 ¢/
. [

By m yd 2

7 )
Notary Public in ar@r the State of |

My commission expires

Residing at
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