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DEFINITIONS

Words used in multiple scctions of this cocunsent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 ard 21. Certain nulrs rogarding the usage of words used in this docoment are
also provided in Section 16.

(A) "Sccurity Instrument’ means this document, whick'ivaitedApril 16, 2003 .

together with all Riders to this document.
(B) "Borrower" is Sharon Leonardson, A Single Woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is HONET RUST MORTGAGE CORPORATION

Lender is 2 CORPORATICN
organized and existing under the Taws of THE STATE OF 1LLINOIS
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Lender's address is 1933 NORTH MEACHAM ROAD-SUITE 125
SCHAUMBURG, ILLINQOIS 60173
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated April 16, 2003
The Note states that Borrower owes Lender Eighty-Seven Thousand and 00/100

Dollars
(U.S. $87,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
_ Payments and to pay the debt in full not later than May 1, 2018 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) “Laan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc unvier the Note, and all sums due under this Security Instrument, plus interest,
(G) "Riue:y” means all Riders to this Security Instroment that are executed by Borrower. The following
Riders are io “e executed by Borrower [check box as applicable]:

L] Adjustable Pate Rider [x ] Condominium Rider L] Second Home Rider
Balloon Rider [__| Planned Unit Development Rider [__] 1-4 Family Rider
VA Rider ] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means o)) ¢ontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules-ara orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments' means all ducs, fees, assessments and other
charges that are imposed on Borrower or the lroperty by a condominium association, homepwners
association or similar organization,

() "Elcctronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is wriasted through an electronic terminal, telephonic
instrument, computcr, or magnetic tape so as to order, instract, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limite *-t0, point-of-sale transfers, automated teller
machine transactions, transfers imitiated by tclephone, wire iramfers, and automated clearinghouse
translers.

(X) "Escrow Items" means those items that are described in Section 3

(L) "Misceltancous Proceeds"” means any compensation, settlement, awurd of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages (lescribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iil) conveyance in lien of condemnation; or (iv) misrcpresentations of, r'r omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymen oZ, or default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and inteie’s Under the
Nolg, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlernent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to « “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
no! that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property locaied in the

COUNTY [Type of Recording Jurisdiction]

of Conk [Name of Recording Jurisdiction]:

Sec Atirched

Parcel 1D Number: 03-32-101-042-1028 which currently has the address of
110 S Dunton Ave # 41 [Street]
Arlington Helghts (Cuv], Illinois 60005 [Zip Code]

("Property Address”):

. TOGETHER WITH all the improvemenis now or hereafier cricws on the property, and all
gasctoents, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregcing is referred 1o in this
Secnrity [nstrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebv conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuuabr.red, except for
encuimbrances of record. Borrower warranis and will defend generally the title 1o the Projersy; against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and uen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bortower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Noic and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instroment received by Lerder as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender (a) cash;, (b) money order, (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bricg the Loan cutrent. Lender may accept any payment or partial payment insufficient 1o bring the Loan
curicot. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payvier:sin the future, but Lender is not obligated to apply such payments at the time such payments are
accepted.” "oeach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intcrest on-uerplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cunsntif Borrower does not do so within a reasonable period of time, Lender shall either apply
such (unds or retrin ‘hem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance.nider the Note immediately prior to foreclosure. No offset or ciaim which Borrower
might have now or in tie fubxre against Lender shall relieve Borrower from making payments due under
the Note and this Security Jastrument or performing the covenants and agreements secured by this Security
Instrument. :

2. Application of Paymcut, or Procceds. Except as otherwise described in this Section 2, all
pay menis accepled and applied by Lewaior shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal duc-urier the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Paymer: in th= order in which it became due. Any remaining amounts
shall be applied first to late charges, second (0 any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note!

If Lender receives a payment from Borrower Zor.a delinquent Periodic Payment which includes a
suflicicnt amount (o pay any late charge due, the pay.m may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsp:aing, Lender may apply any payment received
from: Borrower (o the repayment of the Periodic Payments if,-and to the extent that, each payment can be
paid in full. To the extent that any excess exists aficr the paymery is opplied to the full payment of one or
morc Periodic Payments, such excess may be applied to any late chargls due. Voluntary prepaymenis shall
be applicd first to any prepayment charges and then as described in the 1o le.

Any application of payments, insurance proceeds, or Miscellaneous Priceeds to principal due under
the Noic shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day F=iiodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for prymunt of amounts due
for; (a) taxcs and assessmemts and other items which can attain priority over this Sccpit Instrnment as a
licti or cncumbrance on the Property; (b) leasehold payments or ground rents on the Poorerty, if any; (c)
preriiwns for any and all insurance required by Lender under Section 3; and (d) Morigags Insurance
premivs, if any, or any sums payable by Borrower to Lender in lieu of the paymem ol ifortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Heuis.” At origination or at any time during the term of the Loan, Lender may require that Community
Assuciation Ducs, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
asscssinents shall be an Escrow Hem. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under tis Soction, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
oblization to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. Tn the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
7870303487 2
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shal! furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Boriower's obligation to make such payments and to provide receipls shall for all purposes be deemed to
be i1 covenant and agreement comtained in this Security Instrument, as the phrase "covenant and agreement"
is used in Scction 9. If Borrower is obligated to pay Escrow ltems directly, putsuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amcunt. Lender may revoke the waiver as to any or all Escrow ltems at any fime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in
svZusunounts, that are then required under this Section 3.

tonder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Tuas, at the time specified under RESPA, and (b) not to exceed the maximum amourt a lerkler can
requirc-unicy RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonibic-cstanates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Lav.

The Funds sl be held in an instimtion whose deposits are insured by a federal agency,
instzumentality, er<ianty (including Lender, if Lender is an institwtion whose deposits are 5o insured) or in
any Federal Home Loar, Ba 1% Lender shall apply the Funds to pay the Escrow Items no later than the time
spevified under RESPA. 12nder shall not charge Borrower for holding and applying the Funds, annually
amalyzing the escrow acconnt, (or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Fuuds and Applicable Law perniisLonder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interesi -1 4o paid on the Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds.-rrower and Lender can agree in writing, however, that interest
shal! be paid on the Funds. Lender shall give *» Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account lo
.Borrower for the excess funds in accordance with xFZ5PA. If there is a shortage of Funds held in escrow,
as delined under RESPA, Lender shall notify Borrower us required by RESPA, and Borrower shall pay to
Lewdcr the amount necessary to make up the shortage inacuordance with RESPA, but in no more than 12
mouthly payinents. If there is a deficiency of Funds held in eziow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary 1o make
up e deficicncy in accordance with RESPA, but in no more than 12 pionthly payments,

Upon payment in full of all sums secured by this Security Insiniweat, Lender shall promptly refund
to I2orrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chirges. fines, and impositions
atiributable to the Property which can attain priority over this Security Instrusacm, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Aissessments, if any. To
the oxlent that these items are Escrow Items, Borrower shall pay them in the manner previded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security” J7sirument unless
Bor-ower: (a) agrees in writing to the payment of the obligation secured by the lien in a mariicr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn-ir gvod faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion-operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢ secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
whi:li can auain priority over this Security Instrument, Lender may give Borrower a notice identifying the

303 g
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lien Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
mor. ol the actions sct forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hurzards including, but not limited to, ecarthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
b oan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Sorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
deteribisation, certification and tracking services, or (b) a one-time charge for flood zone determination
and ceriifizar’on services and subsequent charges each time remappings or similar changes occur which
reasowably migot offect such determination or certification. Borrower shall also be responsible for the
payment of any feer, imposed by the Federal Emergency Management Agency in connection with the
review of any flood Zone determination resulting from an objection by Borrower.

IT Berrower fails (0 peintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
parlicubar type or amount of roverige. Therefore, such coverage shall cover Lender, but might or might
not »ratect Borrower, Borrower's ety in the Property, or the contents of the Property, againgt any risk,
haz:rd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswia7ice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaitied. Any amounts disbursed by Lender under this Section 5 shall
bectine additional debt of Borrower secured !y this Security Instrument. These amounts shall bear interest
at (e Note rate from the date of disbursement ara vhall be payable, with such interest, upon notice from
Lericr to Borrower requesting payment.

All insurance policies required by Lender and rconwals of such policies shall be subject to Lender's
rigl: t¢ disapprove such policies, shall include a standar morigage clause, and shall name Lender as
mor:gazee and/or as an additionat loss payee. Lender shall Yorc the right to hold the policies and renewal
cert ficites. 1 Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. 1l Borrower obtains any form of insurance coverage; not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciud; a standard mortgage clause and
shai! mune Lender as mortgagee and/or as an additional loss payee.

I the eveunt of loss, Borrower shall give prompt notice to the insuran:e carrier and Lender. Lender
mar make proof of loss if not made promptly by Borrower. Unless Lender ard Eorrower otherwise agree
in v viting, any insurance proceeds, whether or not the underlying insurance was requirvd by Lender, shail
be :=plicd {o Testoration er repair of the Property, if the restoration or repair is econordcally feasible and
Leudar's securily is not lessened. During such repair and restoration period, Lender shuil 'wve the right to
ho!:: such insurance procecds until Lender has had an opportunity to inspect such Propeziy w ensure the
woi. las been completed to Lender's satisfaction, provided that such inspection shall bz <mdertaken
prosaptly. Lender may disburse proceeds for the repairs and restoration in a single payment 0i-in a series
of j:ogicss payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reqisires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insuran_ce
pri-. zocts shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Bovsawer) under all insurance policies covering the Property, insofar as such rights are applicable to the
ovcrage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to puy 2mxounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Jroupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residencs within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Lotceiwer' s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees fa writing, which consent shall not be umreasonably withheld, or unless exteruating
circumstances exist ~iuch are beyond Borrower's control.

7. Preservation, 'dainteuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borowe: is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property i-om-deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thit-tepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dameges to avoid further deterioration or damage. If insorance or
condemnation proceeds are paid in conne :tion with damage to, or the taking of, the Property, Borrower
shill be responsible for repairing or restoriny, the Property only if Lender has released proceeds for such
purpases. Lender may disburse proceeds for thetrpa’rs and restoration in a single payment or in a series of
pregress payments as the work is completed. If thizsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reiicv-d of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upea-and inspections of the Property. If it has
ressonable cause, Lender may inspect the interior of the improveaents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectinn sprcifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in deiz.:t if, during the Loan application
process, Borrower or any persons or entitics acting at the direction ol Porrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infciriation or statements to Lender
{or failed to provide Lender with material information) in comnection, ‘vith the Loan. Material
representations include, but are not limited to, representations concerning Borrowza'z, occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Secoity testrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrur-ent, (b) there
is n logal proceeding that might significantly affect Lender's interest in the Property and/v= rghts under
this Security Tnstrument (such as a proceeding in bankmuptcy, probate, for condemnation or foifeqture, for
enforcement of a licn which may attain priotity over this Security Instrument or to enforce laws or
revulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever_ is
rcasonable or appropriate to protect Lender's inferest in the Property and rights }lndcr this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a licn
which has priority over this Security Instrument; (b) appearing in cour, and (c) paying reasonable
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atiarneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enicring the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
aciions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shatl bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

avment,
D if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease_f Borrower acquires fee titie to the Property, the Jeasehold and the fee title shall not merge unless
Lenaer-agrees to the merger in writing.

10.“wisrtpage Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrowe: shif!-pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Lisrrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provides such insurance and Borrower was required to make separately designated payments
toward the premuuris-for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage snbstantially enzivalent to the Mortgage Insurance previously in effect, at a cost substantially
eqiivalent to the cost ‘o 3»ower of the Mortgage Insurance previously in effect, from an aliernate
marigage insurer sclected’py lender. If substantially equivalent Mortgage Insurance coverage is not
avuilable, Borrower shall cont’aue o pay to Lender the amount of the separately designated payments that
were due when the insurance wovaiage ceased to be in effect. Lender will accept, use and retain these
pavmenis as a non-refundable lossirzerve in liew of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the iae? f*at the Loan is uitimately paid in full, and Lender shall not be
tetquired to pay Borrower any interest oi ramings on such loss rescrve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender rcquires
scparately designated payments toward the premitans for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Forrower was required to make scparately designated
pavments toward the premiums for Mortgage Insuraone, \Borrower shall pay the premiums required to
miintain Morngage Insurance in effect, or to provide 7 von-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with awy written agreement between Borrower and
Louder providing for such termination or until termination 1s regriicd by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay imterest at the rat¢ proviced in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcpaces the Note) for certain losses it

m:y incur if Borrower does not repay the Loan as agreed. Borroweer' iz not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or redvoy losses. These agreements
ar: on terms and conditions that are satisfactory to the mortgage insurer and the othzi party (or parties) to
th.sc agreements. These agreements may require the mortgage insurer to make pay.nent. psing any source
of funds that the mortgage insurer may have available (which may include funds obtaipca iom Mortgage
In:urance premiums). ] )

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
anv other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) tinounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or _radqmng losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any sach agreements will not affect the amounts that Bnrrow:er has. agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
B:.rrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
muy inciude the right to receive certain disclosures, (o request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated actomatically, and/or to receive a
rcfund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
as~igned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
D:izing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
t.il _ender has had an opportunity to inspect such Property Lo ensure the work has been completed to
Londri*s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
reairs ard restoration in a single disbursement or in a series of progress payments as the work is
co npleted.” Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
M scellanecus Froceeds, Lender shall ot be required 1o pay Borrower any interest or earnings on such
M scellaneous Pricerds, If the restoration or repair is rot economically feasible or Lender' s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then <ug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apilicd in the order proviaed for in Section 2.

In the event of a toip! taking, destruction, or loss in value of the Property, the Miscellaneous
Piaceeds shall be applied o the-sums secured by this Security Instrument, whether or not then due, with
tl: - excess, if any, paid ic Bor1ower.

In the event of a partial taning, destruction, or loss in value of the Property in which the fair market
vi- ue of the Property immediately Yefre the partial taking, destruction, or loss in value is equal to or
gr:ater than the amount of the sums s2oxed by this Security Instrument immediately before the partial
taiing, destruction, or loss in value, wail:ss Borrower and Lender otherwise agree in writing, the sums
sc.ured by this Security Instrument shall t¢ riduced by the amount of the Miscellaneous Proceeds
m:iltiplied by the following fraction: (a) the totsl amount of the sums secured immediately before the
patial taking, destruction, or loss in value (ivided by (b) the fair market value of the Property
immncdiately before the partial taking, destruction, or 1053 in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or iuss'm value of the Property in which the fair market
viilug of the Property immediately before the partial takiag, destruction, or loss in value is less than the
al :ount of the sums secured immediately before the partal t2!ang, destruction, or loss in value, unless
Buorrower and Lender otherwise agree in writing, the Miscellaneo::s Proceeds shatl be applied to the sums
scured by this Security Instrument whether or not the sums are tl.en dur.

If the Property is abandoned by Borrower, or if, afier notice-hy Lender to Borrower (hat the
Ouposing Party (as defined in the next sentence) offers to make an dwait to settle a claim for damages,
Burrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or resair of the Property or to the
su:ns secured by this Security Instrument, whether or not then due. "Opposing Patty” means the third party
th:t owes Borrower Miscellaneous Proceeds or the party against whom Borrower b right of action in
rc-ard to Miscellaneous Proceeds. . ) p )

Borrower shall be in default if any action or proceeding, whether civil or crimina); is begun that, in
Luader's judgment, could result in forfeiture of the Property or other material impairiaeit of Lender's
in:2rest in the Property or rights under this Security Instrumem. Borrower can cure such a detault and, if
ac cleration has occurred, reinstate as provided in Section 19, by causing the action or procreding to be
di- missed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
in:airment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
ar-- award or claim for damages that are attributable to the impairment of Lender's interest in the Property

- i 1 be paid to Lender.
“ hc;{‘ﬁb ){\/Iafsséegﬂca?wbmlg Sl’h?!ooeedls) that are not applied to restoration or repair of the Property shall be
apolied in the order provided for in Section 2. _ .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

piv-mnent or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Inferest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
ar~ Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
ar-ortization of the sums sccured by this Security Instrument by reason of any demand made by the original
B rrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
rcnedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
proclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
an:| agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sipng this Security Instruroent but docs mot execute the Note (a "co-signer”): (a) is co-signing this
$loury Instrmnent only to mortgage, grant and convey the co-signer's interest in the Property the
te::us/of this Security Instrument; (b) is not personally obligated 1o pay the sums sccured by this Security
Ii:tmrien, and (¢) agrees that Lender and any othcr Borrower can agree to extend, modify, forbear or
miike any actommodations with regard to the tcrms of this Security Instrument or the Note without the
CO-SIgNeC' sweisant.

Subject 4o <2 provisions of Section 18, any Successor in Interest of Borrower who assumes
Burrower's obligatiors under this Security Instrument in writing, and is approved by Lender, shail obtain
ali of Borrower's ri~his and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations pual liability under this Security Instrument unless Lender agrees to such release in
wiiting. The covenants2.d agreements of this Security Instrument shall bind (except as provided in
Sc:tion 20) and benefit the ‘succrssars and assigns of Lender.

14. Loan Charges. Lenler may charge Borrower fees for services performed in connection with
Burrower's default, for the purpose ¢f protecting Lender's interest in the Property and rights under this
Sc.ourity Instmament, including, but wi iimited to, attorneys' fees, property inspection and valuation fees,
I regard to any other fecs, the absenco of express authority in this Security Instrument to charge a specific
fc 10 Borrower shall not be construed as ;. prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secu/ity 1istrument or by Applicable Law.

If the Loan is subject to a law which sets mayimum loan charges, and that law is finally interpreted so
th;it the interest or ofher loan charges collected ¢r t4 be collected in conmection with the Loan exceed the
puimitted limits, then: (a) any such loan charge shidl Ye reduced by the amount necessary to reduce the
churge to the permitted limit; and (b) any sums already <ol cted from Borrower which exceeded permitted
liczits will be refunded to Borrower. Lender may choose «o/make this refund by reducing the principal
oved under the Note or by making a direct payment to T*sirower. If a refund reduces principal, the
recuction will be treated as a partial prepayment without amy propayment charge (whether or not a
pr-payment charge is provided for under the Note). Borrower's acceriance of any such refund made by
di:ect payment to Borrower will constitute a waiver of any right of 2520k Borrower might have arising out
ot <uch overcharge.

15, Notices. All notices given by Borrower or Lender in connectior with this Security Instrument
m:st be in writing. Any notice 10 Borrower in connection with this Security Insiument shall be deemed to
havc been given to Borrower when mailed by first class mail or when actua'ly delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute iotics to all Botrowers
uricss Applicable Law expressly requircs otherwise. The notice address shall be the Pioperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrewe. sliall promptly
netify Lender of Borrower's change of address. If Lender specifies a procedure for reporarg Borrower's
clnge of address, then Borrower shall only report a change of address through that speciii~d grocedure.
Ti.re may be only onc designated notice address under this Security Instrument at amy omw t.'..ne. Any
nctice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
sticd herein unless Lender has designated another address by notice to Borrower. Any rotice in
cc-ncction with this Security Instrument shall not be deemed to have been given to Lender until actually
re:vived by Lender. If any notice required by this Security Instrument 1 also required under Applicable
Liw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Tustrument.
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16, Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
tl:: cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Lixv, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
grven effect without the conflicting provision.

As used in this Security Instrumemt: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchirde the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
o ay action

1% Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

17, Dransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lerest 7 th2 Property" means any legal or beneficial interest in the Property, including, but not limited
10. 1hose beirlicial interests transferred in a bond for deed, contract for deed, installment sales contract or
s row agreete=nt, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any rar’ of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural pers'zmand a beneficial interest in Borrower is sold or transferred) without Lender's prior
w .iiten consent, Lender mity require immediate payment in full of all sums secured by this Security
Instrument, However, tz zption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this cotion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 days from the date the notice is given in accordance with Section 15
witlin which Borrower must pay ali Zans secured by this Security Instrument. If Borrower fails to pay
those sums prior to the expiration of <ois period, Lender may imvoke any remedies permitted by this
Scourity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Zfter! Acceleration. If Borrower meets certain conditions,
Burrower shall have the right to have enforcemeni of this Security Instrument discontinued at any time
prior to the carliest of; (a) five days before sale of the Property pursuant to Section 22 of this Security
Listrument;, (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢} entty of 3 judpment enforcing this Serurity Instrumeni. Those conditions are that
Busrower: (2) pays Lender all sums which then would be Zae under this Sccurity Instrument and the Note
a< 1f no acceleration had occurred; (b) cures any default of a7 other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buy not limited to, reasonable attorneys'
fous, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
fztrest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may
rc:sonably require to assure that Lender's interest in the Properiy «id-rights under this Security
Ins;rument, and Borrower's obligation to pay the sums secured by this Seciity Instrument, shall continue
winhanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
s wi reinsiatcment sums and expenses in one or more of the following forms, s selected by L(.‘.l:ldel‘l (a)
¢+, (b) moncy order; (c) certified check, bank check, treasurer's check or cashier’s clisck, provided any
st i1 cheek is drawn upon an institution whose deposits are insured by a federal_age:f:y,v irstrumentality or
esity; or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Securily ;n?‘tnmrent and
oh'igations secured hereby shall remain fully effective as if no acceleration had occurred: *iowever, this
riz)il to reinstate shall not apply in the case of acceleration under Section 18. _ .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia! tuterest in
th Note (together with this Security Instrument) can be sold one or more times thhgut priot notice to
B:rower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
P.:iodic Payments duc under the Notc and this Security Instrument and performs othcr mortgage loan
sc~vicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
o - or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
S :vicer, Borrower will be given written notice of the change which will state the name and address of the
n . Loan Servicer, the address to which paymenis should be made and any other information RESPA
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rc.tires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
scr-iced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to :orrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
as< imed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
initividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sco urity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rci-on of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
neéec given in compliance with the requirements of Section 15) of such alleged breach and afforded the
Ol = panty hereto a reasonable period afier the giving of such notice to take corrective action. If
Avcabiz Law provides a time period which must elapse before certain action can be taken, that time
poiod wild e deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
op portuiuty ¢z vure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bi:crower pursuasi-to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tais Section 20.

21, Hazardous Suhstances, As used in this Section 21: (a) "Hazardous Substances” are those
sustances defined as toxis o2 hazardous substances, poliutants, or wastes by Environmental Law and the
for owing substances; gasoline -xcrosene, other flammable or toxic petroleum products, toxic pesticides
ar... herbicides, volatile solvems. materials containing asbestos or formaldehyde, and radioactive materials,
(b “Cnvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
re.:ic to health, safety or environments! rrotection; (c} "Environmental Cleanup™ includes any response
ac:.on, remedial action, or removal actior, as defined in Environmental Law; and (d) an "Environmental
Cerdition® means a condition that can carse, sontribute to, or otherwise trigger an Environmental
Cl:unap.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Sui:i-stances, or threaten to release any Hazardous Subsep:ices, on or in the Property, Borrower shall not do,
m allow anyone else to do, anything affecting the Properdy (a) that is in violation of any Environmental
L: -+, (b) which creates an Environmental Condition, or (¢}-*~iuch, due to the presence, use, or rclease of a
H:..ardous Substance, creates a condition that adversely affects 'he value of the Property. The preceding
twe sentences shall not apply to the presence, use, ot storage or the Property of small quantitics of
H:ardous Substances that are gencrally recognized to be appropriaie w normal residential uses and to
m:. alcnance of the Property (including, but not limited to, hazardous subst=iils in consumer products).

Borrower shall promptly give Lender written notice of (a) any investipaticn, claim, demand, lawsuit
or vilier action by any governmental or regulatory agency or private party invoiving-e Property and any
Horirdous Substance or Environmental Law of which Borrower has actual kpowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rc’.asz or threat of
re.vase of any Hazardous Substance, and (¢) any condition caused by the presence, usc ri Telease of a
Haardous Substance which adversely affects the value of the Property. If Borrower learns, “ci 1y notified
by governmental or regulatory authority, or any private party, that any removal or other remediation
of . 11y Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
rcn:-:;iial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Luixder for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
B:-rower's breach of apy covenant or agreement in this Security Instrument (but not prior to
acecicration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: {(a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
dclinlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fu:sier inform Borrower of the right to reinstate after acceleration and the right to assert in the
fo ~-uiesure proceeding the non-existence of a defsult or any other defense of Borrower to acceleration
ari toralesure. If the default is not cured on or before the date specified in the notice, Lender at iis
opilan ey require immediate payment in full of all sums secured by this Security Instrumcnt
witout‘te~iroe demand and may foreclose this Security Instrument by judicial proceeding. Lender
skt be entiv=i ¢ collect all expenses incurred in pursuing the remedies provided in this Section 22,
in 1ding, but no* ti'nited te, reasonable attorneys' fees and costs of title evidence.

23, Release. Upor. payment of all sums secured by this Security Instrument, Lender shall relcase this
Sczivity Instrument. Borrotver shall pay any recordation costs. Lender may charge Borrower a fee for
rc'c:sing this Security Instrumont, vut only if the fee is paid 1o a third party for services rendered and the
¢k« zing of the fee is permitied und<i Applicable Law.

24, Waiver of Homestead. In a~ciriance with [linois law, the Borrower hercby releases and waives
al; ::«his under and by virtue of the [1linoi; homestead exemption laws.

5. Placement of Collateral Protection Iasance, Unless Borrower provides Lender with evidence
of ti¢ insurance coverage required by Borrower's cgriement with Lender, Lender may purchase insurance
ai l:orrower' s expense (o protect Lender's interests 12 Boczower's collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Terder purchases may not pay any claim that
Berrower makes or any claim that is made against Borrowe. in connection with the collateral. Borrower
m- later cancel any insurance purchased by Lender, but only afici providing Lender with evidence that
B. -awer has obtained insurance as required by Borrower's and Lenar:’s agreement. . If Lender purchases
in: :ance for the collateral, Borrower will be responsible for the couis ar that insurance, including interest
. any other charges Lender may impose in connection with the piaceuacri of the insurance, until the
ef:.-:tive date of the cancellation or expiration of the insurance. The costs ¢4 ific insurance may be added to
Be..:ower's total outstanding balance or obligation. The costs of the insurance mu'y be more than the cost of
in: rance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sc: :rity Instrument and in any Rider executed by Borrower and recorded with it.

W wsses:

_ AFi o Srriaitoar’

(Seal)
Sharon Leﬂﬂaardscy/ “Borrower

) / (Seal)
-Borrower

- = (Seal) (Seal)
+Borrower -Borrower

- (Seal) .~ (Seal)
-Borrower “Borrowes

- (Scal) . (Seal)
-Borrower -Borrower
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ST.vIE OF ILLINOIS, Cook N CoXW county ss:
L, O Uut”)d& \/ kqi W& , a Notary Public in and for said county and

. tlo hereby cerfify that Sharon Leonard

per-onally known to me to be the same person(s) whose name(s) subscribed to the foregoing instnunent,

p:ared before me this day in person, and acknowledged that he/she/they signed and delivered the said
ins fument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Gven under my hand and official scal, this 16th

My {"ommission Tpires: ,
L/l 1

Noury Public

Nt ol
025 HIBOLI0 53573 NOKSINNGS AR
SIONTH S0 A1vis - ocv.ua.uvmu
NISNIHOS 'S % NN
TS Widid=o -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of April, 2003 ,
arv’ iz incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust, or

Secuxity Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the "Borrower*) to
secuie Rurtower's Note to HOMETRUST MORTGAGE CORPORATION

(the
"Lender”) of the zame date and covering the Property described in the Security Instrument and located at:

1106 S lunton Ave # 41, Arlington Heights, ILLINOIS 60005

{Property Address]
The Property includes a rait in, together with an undivided interest in the common clements of, a
condominium projcct known ar.
foyal Dunton
™Name of Condominium Project]
(the *Condominium Project”). If the orrirs association or other entity which acts for the Condominium
Project (the "Owners Association*) holcs title to property for the benefit or use of its members or

shareholders, the Property also includes Boirow:r's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1~ t"2 covenants ard agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall peifosm: all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituert Documents” are the: (1) Declaration or
any other document which creates the Condominium Project, () by-taws; {iii) code of regulations; and
(iv) other equivalent documents. Borrower shall prompily pay, ' due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintziis; ¥ith a generally accepted
insurancc carrier, a "master" or “blanket” policy on the Condominium Projet which is satisfactory to
Lender and which provides insurance coverage in the amounts (including Jedustihle ievels), for the
periods, and against loss by fire, hazards included within the term "extended coverase," and any other
havards, including, but not limited to, earthquakes and ficods, from which Lender rogares insurance,

7810303487
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premiwn instaliments for property insurance on the Property; and (ii) Borrower's obligation under Secction
5 to maintain property insurance coverage on the Propenty is deemed satisfied to the extent that the
recaived coverage is provided by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan,

Broower shall give Lender prompt notice of any lapse in required property insurance coverage
provided oy~ the master or blanket policy.

In Zn2vznt of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Prorirty, whether to the unit or (o common elements, any procesds payable to Borrower are
hereby assigned arda shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then 2ac, with the excess, if any, paid to Borrower.

C. Public Liabilit; b:svrance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association muntains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The prorcads of any award or claim for damages, direct or consequential,
payable (o Borrower in connectice/vrith any condemnation or other taking of all or any part of the
Property, whether of the unit or of the ~orm.imon clements, or for any conveyance in lieu of condemnation,
are hercby assigned and shall be paid to ‘Lender. Such proceeds shall be applied by Lender to the sums
sccured by the Sccurity Instrument as provide s in Vection 11,

E. Lender's Prior Consent. Borrower sha'. not, except after notice to Lender and with Lender's
priot wrilicn conscnt, either partition or subdivids Zoe Property or consent to: (i) the abandonment or
icrmination of the Condominium Project, except forupindonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
cminent domain; (ii) any amendment to any provision of i Constituent Documents if the provision is for
the express benefit of Lender, (iii) termination of professional management and assumption of
sclf-management of the Owners Association; or (iv) any action which-would have the effect of rendering
the public liability insurance coverage maintained by the Owners Assoriaion unacceptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and asszssrents when duc, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F sl become additional debt of
Borrower securcd by Ihe Security Instrument. Unless Borrower and Lendel agree o other terms of
payment, these amounts shall bear interest from the date of disbursement at iue Mct= rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

7810303487
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

] }/ : |
btaray Coprmt f/vﬁf-‘* </

(Seal) (Seal)
Sharon Ladnardson -Borrower -Borrower
N, (Seal) (Seal)
-Borrower -Bortower
- —(Seal) (Seal)
-Bo rowe: -Borrower
(Seal) =< /7 (Scal)
-Borrower -Borrower
7810303487
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®

2021503

118

e




0336539031 Page: 19 of 21

UNOFFICIAL COPY

UNIT 4-1 AND P39 IN THE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOT IN SUBDIVISION, BEING A SUBDIVISION OF THE, TOWNSHIP NORTH, RANGE EAST OF
'THE THIRD PRINCIPAL MERIDIAN, IN COOK, COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT()TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 21663600; TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS AMENDED FROM TIME TO
TIME, IN COOK, COUNTY, ILLINOIS.
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| - Legal Description

Land in the CITY of ARLINGTON HEIGHTS, COOK, ILLINOIS, described as follows:

PIN(S): 03-32-101-042-1028

Commonty Known As: 110 S. DUNTON AVE. #41

File Number: 03-035408
|
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