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MORTGAGE
THIS MORTGAGE ("Security instrument”) Is given on_SEPTEMBER 30,1954 . The Morigagor s
ALBERT W. SCHMITT A/K/A BERT SCHMITT AND CYNTHIA A. SCHMITT,
HUSBAND AND WIFE ("Borrower"),

This Sacurily Insirument is givenlo FIRST OF AMERICA BANK—NORTHEAST ILLINOIS, N.A.
which is organized 70d axisting under the laws of __ UNJTED STATES OF AMER!ICA

, and whose address Is

326 N, MILwAUKEE AVE, LIBERTYVILLE, IL 60048 ("Lendor").
Borrower owes Lender the pringipal sum of TWO HUNDRED E|GHTY EIGHT THOUSAND AND NO/100

Lortars (U.S.$ 288,000,000 ). This deb! is evidenced by Borrower's note dated the same date

as this Sacurity Instrument’ /N ate™), h icdes for monthly payments, with the full debt, if nol pald easlier, dua and payabls on

QCTOBER 1, 202}‘9 &Y s Securlty Inslrumant secures 1o Lender: (a) the repayment of the debt evidenced by
the Note, with interest, arld alf rerewsis, exténsions and modiflcations of the Note; (b) the payment of all other sums, with interesy,
advanced under paragraph 7 10 prcieci the security of this Security Instrument; and (¢) the parformance of Borrower's covenants and
agreernents under this Securlly Inst.nent and the Note. For this purpose, Borrower does hereby morigage, grant and convey to
Lender the following described property lccatad in COCK County, lllinols:

THIS DOCUMENT IS BEING RE RECOFDED TO CCORRECT THE MATURITY DATE OF THE MORTGAGE.

s+ DERT-D1 RECORDING $31.00
- T#%99%9 TRAW 4309 11/29/94 1Z:44:01

£544% 2 Did #*—04 —0OOOS03
- CooK COUNTY RECORDER

LOT 12 IN SCARSDALE ESTATES, BEING A SU3D|VISION OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 AND THE WEST 1/2 OF THE SOUVHEAST 1/4 OF SECTION 32, TOWNSHIP

()
42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIFAL MERIDIAN, N COOK COUNTY, oY
JLLINOIS, (EXCEPT THE NORTH 685.4 FEET THEREAGF), ALSO EXCEPTING THE EAST 40 o)
ACRES OF THAT PART OF THE WEST 1/2 OF SAID SOJTHEAST 1/4 LYING SOUTH OF THE G2
NORTH 685.4 FEET THEREOF, AND ALSO EXCEPTING THAT PART OF THE EAST 1/2 OF §a
SAID SOUTHWEST 1/4 LVING WESTERLY OF THE CENTER L(NE 'OF ARLINGTON HEIGHTS P
RGAD (CALLED STATE ROAD)} AND SOUTH OF THE NORTH 680.+4 FEET THEREOF), IN X
COOK COUNTY, ILLINOIS.
TToR 7 <
h LEleu L
BOX 15 MCE o B
A
ot
2
which has the address of __841 BRISTOL, S . ARLINGTON HEIGHTS
{Sireed) ) {Cily) -
linois 50005 (*Property Address); ‘ f‘a
(Zip Gods)

TOGETHER WITH all the improvements now or hereaftar erected on the property, and all sasements, appurtenances, and fixtures
now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument, &l of the
foregoing Is referred to in this Security instrument as the "Property.”

RORROWER COVENANTS that Borrower Is lawfully seised of the astate hereby cocnveyed and has the right to morigage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subjoct to any encumbrances of record.

THIS SECURITY iNSTRUMENT combines unitorm covenants for national use and non-unilorm covenants with limited vaciations by

Vi 4 9750
! FRMTGY

jurisdiction to constitute a uniform security Instrument covering real property.

ILLINOI1S-single Family: Fannle u-urnum Mac UNIFORM IKSTRUMENT
Loan |D: 0729544, 9407D0156"
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UNIFORM COVENANTS, BOMM E’E‘!@}Mﬁwss ,Q E)¥_ _
1. Paymeni of Principal aft Interost; PTegayrmen| an td Choraes. B or promply-pay when duo the principal of and

interost o tho dabt evidencad by the Note and any propaymanl and late charges due under the Nolo.

2, Funtis for Taxes and Insurance. Subjoct to npplicablo law or 10 n writton walvor by Londor, Borrowar shall pay 10 Loendar on the
¢lay monthly payments are due under the Note, untif the Note Is paid in jull, a sum (*Funds") lor: (a} yoarly taxaes and assossmonis which
may attain priority over this Securlly Instrument as a lfen on the Proparty; (b} yezrly leasehold paymenis or ground rents on the Proponly,
it any; (c) yearly hazard or properly insurance premiums; (d) yearly flood Insurance premiums, it any. (8) yearly mortgage insurance
premiums, if any; and (f} any surns payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in tieu of the
payment ol mortgage insurance premiums. These lems are called "Egcrow Hems.” Lender may, at any time, collect and hold Funds in
an amount nol 1o exceed the maximum amount a lender for a federally related mortgage loan tmay require for Borrower's escrow
accoun! under the federal Real Estate Setliement Procedures Act of 1974 as amended from lime to time, 12 U.5.C. Section 2601 ot seq.
{("RESPA"), unless another law ihat applies to the Funds sefs a fesser amount, )i so, Lender may, at any time, colfect and hold Funds in
an amount not (o excead the lesser amount. Lender may estimale the amount of Funds dus on the basls of current data and
reasonable eslimaies of expendilures of fulure Escrow llams or otherwise in accordance with applicable jaw.

The Fun-ds shall be held in an Institution whosa deposiis are Insured by a federal agency, instrumentalily, or enlity {Including Lender,
if Landoer Ia such an Inslitution) or in ary Fedoral Homa L.oan Bank, Lender shall apply the Funds to pay the Escrow ltoms. Lender may
nol chargo Borrowoer for holding and applying the Funds, annually analyzing tho oscrow account, or verilying the Escrow ltoms, unless
Lender pays Borrower intarast on tha Funds ond npplicoblo law permits Lender to muke such a chargo, Howover, Lendor may roquire
Borrpwer lo pay a one-ime charge for an Independeni renl ostate Lax roporting servics used by Lendor In connecilon withy thin (van,
uriless applicable law provides otherwiss, Uittess an agreemen! Is made or applicable law requlires intarest 1o bo pald, Lender shall nol
be requlred 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, howaver, thal interost
shail be paid on the Funds. Lender shall give to Borrower, without charge, an annua!l accounting of the Funds, showing credits and
debits 10 the Funds and the purpose lor which each debit lo the Funds was made. The Funds are pledged as additional security for all
sums securad by th's Sacurity instrument.

i the Funds hald Uy Lender exceed the amounts permilted to be held by applicable law, Lender shall account to Borrower for the
excass Funds in accridance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sutticiant to pay the Esciow ltems when due, Lender may 50 nolify Borrower In writing, and, in such case Borrawer shall pay 10 Lender
the amount necessary tonzkv up \he deficlency. Borrawer shall make up the deficisncy in no more than twelve monthly payments, at
Lender’'s sofe discretion.

Upon payment in full of ail suras secured by this Securlty Instrument, Lender shall prompily refund to Borrower any Funds held by
Lender. i, under paragraph 21, lanc’ar shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Proporty, shall
npply any Funds held by Lender atine'time of acqulsitlon or sale as a crodil against the sums secured by this Security Instrument,

3. Appiication of Paymonts. Unlrca applicablo law providas otherwiso, nlf payments receivaed by Lendar under paragraphs 1 and 2
shall be applied: first, 1o any prepayment rliargas due under the Note; sacond, lo amounts payabla undor paragraph 2; third, to Intorest
due; fourth, to principal due; and last, to anv.a's charges due under the Note.

4. Cherges; Liens. Borrower shall pay al'(axes. assessments, charges, fines and impositions attributable 1o the Property which may
attain priority over this Security Instrument, and ‘aaschold payments or ground rents, il any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid \n that manner, Borrower shall pay them on time directly lo the person owed payment.
Barrower shall premptly fumish to Lender all notices o amounts to be pald under this paragraph. It Borrower makes these payments
directly, Borrower shait promptly furnish to Lender recur s evidencing the paymerits,

Borrowser shall promptly discharge any llen which has arorlty over this Security Instrument unless Borrower: (a) agrees in wrillng to
the payment of the obligation secured by tha len In a maiier acceptable to Lender; (b) contests in good faith the lien by, o detends
against enforcement of the lisn in, legal proceecdings which in th=-Lender's opinion operale 1o prevent the snforcement of the lien; or (c)
securas from the holder of tha lien an agreement satistactory to Lender subordinaling the lien o this Security Instrument. § Lender
determinas that any part of the Property is subject to a llen witlsh.may attain priority over this Securlty instrument, Lender may give
Borrower -a notice identilying the lien. Borrower shall satisfy the fier) or take one or more of the aclions set forih above within 10 days of
tha giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the hmproveriedsits now existing or herealler erecled on the Property insured
against loss by fire, hazards Included within the term "extended coveragu" 2/ic':any olher hazards,inciuding flocds or flooding, for which
Lander requires Insurance, This insurance shall be maintained in the amouris and for the periods that Lender requires. The insurance
carrler praviding the insurance shall be chosen by Borrower subject 1o Lendss's approval which shall not be unreasonably withhaeld. ¥
Borrower {alls to maintain coverage described abave, Lender may, at Lendar's oplis, obtain coverage to prolect Lendsr’s rights in the
Property in accordance with parageagh 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude g standard mortgage ciause. Lender shall have
the right to hold the policles and renewals. if Lender requires, Borrower shall promptiy ¢ e to Lender all receipts of pald premiums and
renewal natices. In the event ol loss, Borrower shail give prompt notice 10 the Insurance cariicr-and Lender. Lender may make prool of
loss if nat made promptly by Borrower,

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliad tn resteration or repair of the Property
damaged, i the restoraticn or repalr is economically feasible and Lender’s securily is not lessened. | the restoration or repair is not
sconomically feasibie or Lender's security would be lessened, the Insurance proceeds shall be-applizd to the sums secured by this
Security Instrument, whelher or not then due, with any excess paid to Borrower., If Borrower abandonis the Properly, or does not answer
within 30 days a nolice from Lender that the insurance carrier has offered o settle a claim, then Larwus inay collect the insurance
proceeds. Lender may use the procaeds to repair or restore the Property or to pay sums secured by this Sacuiity instrument, witather or
not then due, The 3¢-day period will begin when the notice is given.

Unless Lander and Borrower otharwise agree In writing, any application of proceeds to principa! shall not ex'iend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If ur<le: paragraph 21 the
Property Is acquired by Lender, Borrower’s right to any insurance policles and proceeds resulting from damage o the Property prior to
the acquishtion shall pass to Lender to the extent of the sums securad by this Security Instrument immediately prior to the acguisition.

6. Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower's Loan Apbplication; Leaseholds. Borrower
shall oceupy, establish, and usa the Properly as Borrowar's principal residence within sixty days afier the execulinn of this Security
Instrument and shali continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonabiy withheld, or unless extenuating circumstances exist
which are bayond Borrower's control. Borrower shail not daslroy, damage or impalr the Property, ailow the Property {0 dateriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civii or criminal, is begun that
In Lender's good ialth judgment could result in forfelture of the Property or otherwise materially impair the flen created by this Security
Instrument or Lender's security interest, Borrower may cure such a default and reinslate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, In Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impalrment of the llen crealed by this Security instrument or Lender's security interest, Borrower
shall also be in delault if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender {or falled to provide Lender with any material information) In connection with the loan evidenced by the Note, including, tut not
limited to, representations concerning Borrower's occupancy of the Prdperty as a principal residence. If this Security Instrumant Is on a
ieasehold, Borrower shall comply with all the provisions of tha lease. if Borrower acquires fee title to the Property, the leasehoid and the
fee title shall not merge unlass Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agresments contained in this
Security Instrument, or there Is a legal proceeding that may signilicantly aflect Lender's rights in the Property (such as a procseding in
bankruplcy. probale, lor condemnation or (orfeiture or to enlorce laws or regulations), then Lender may do and pay tor whatever is
nocessary 1o proleet tho valuo ol the Property and Lendec's rights in the Property. Lender's actions may include paying any sums
secured by a llen which has priority over this Securily instrurnent, appearing in courl, paying reasonable altomoys’ fees and entering on
the Property to make repairs. Although Lender may take actlon under this paragraph 7, Lender does not have to do so.
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Any amounis disbursed by Lender under this paragraph 7 shall bocom ditional -tebt of B&rower socured by this Socurlly

Instrumer. Unless Borrower and Lender agree to olhor tenms of paymeni, these amounts shall bear intarest lrom the dato of
disbursamont at the Nole rate and shall be payable, wilh interesl, upon notice from Lender to Borrowsr requesiing payment.
* 8. Mortgage Insurance, if Lender required morigaga insurance as a condilion of making the loan securod by ihig Security
Instrurnent, Borrower shall pay the premiums required to maintain the mortgage nsurance In etiect, i, or any renson, the morigage
insurance coverage required by Lender lapses or ceases to be In ellact, Borrower shall pay the premiums required to oblain covorage
substantlally equivalent o the mortgage insurance previously In effect, al a cost substantially equivalent to the cost lo Borrowsr of the
mortgage insurance previously in effect, from an alternate morigage Insurer approved by Lender. Il substantially equivalert mortgage
insurance coverage Is nol available, Borrower shall pay to Lender sach month a sum equal to one-twellth of the yearly morgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to ba In effecl, Lender will accep!, use and
reiain these paymenis as a loss reserva In llau ol mortgage Insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect,
or to provide a loss reserve, untll the requirement for mortgage insurance ends in accordancs with any written agreement belwaen
Borrower and Lendor or applicable law.

9. Inspection. Lender or s agent may make reasonable enirles upen and inspectlons of the Proporty. Londar shalt give Borrower
notice at the time of or prior to an inspectlon specilying reasenzble cause lor the Iinspection.

10, Condemnation. The procesds of any award or claim for damagss, direct or consequential, in connection with any condemnation
or other laking of any pan of the Property, or lor conveyance in lieu of condemnalion, are hereby assigned and shall be pald to Lender,

In tha everi of i total 1aking of the Property, the proceods shall be appiled to the sums secured by this Security Instrument, whether
or not then due, with any excess pald 10 Borrowor. In the avent of a partlal 1aking of tho Propoerty in which tho falr markot value of tho
Property immaediatelr before the taking Is equal to or graater ihan the amount of the sums secured by this Securlly instrumient
immediately belors *he taking, unless Borrower and Lender otharwise agres in writing, the sums secured by this Securily instrument
shall be reduced by ths amount of the proceeds multiplied by the [ollowing fraction: {a) the total amount of the sums securod
immadiately belore tha 17king, divided by (b) the fair market value of tha Property immediataly before the taking, Any balance shall ba
paid to Borrower. In the evart of a partial taking of the Property in which the fair markel value of the Property immaediately belore the
taking is less than the amvaun of the sums secured immediately belore the taking, uniess Borrower and Lender otherwise agree in
writing or unless applicabie '« wtherwise provides, the proceeds shall be applied to the sums secured by this Securily Instrument
whether or not the sums are thon Jdue,

If the Property Is abandoned %y Porrawer, or 1, aller notlce by Lender to Borrower that the condemnor offers to make an award or
seltle a claim for damages, Borrow(r lalls to respond lo Lender within 30 days alter the date the notice is glven, Lender is authorized to
collect and apply the proceeds, at.ls option, clther to restoraiion or ropair o the Property of {0 the sume securod by this Securlly
Instrument, whether or not then due.

Unless Lender and Borrowar otherwise 25173 In wriling, any application of preceeds to principal shalt not extend or postpona the due
date of the monthly paymenis relerred to In paragrophs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lendsr Not a Walver. Extension of the time lor payment or modilication of
amortization of the sums secured by his Secuity Imstrument granied by Lender to any successor In injizrest of Borrower shall not
operate lo releasa the liability of the original Borrowar rc Borrower's succeassors in Interest, Lender shal not be required to commence
proceedings against any successor in interest or reise to extend time for payment or otherwise modily amonization of the sums
securad by this Security Instrument by reason of any aani2iid made by the original Borrower or Borrower's successors in infergst. Any
forbearance by Lender in exorcising any right or remedy siiz il not be a waiver of or preclude the exerclse of any right or remedy.

12. Successars and Assigns Bound; Joint and Several 'sauility; Co-signers. The covenanis and agreements ol this Security
instrument shail bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and severdi, ~ny Bomower who ce-signs this Security Instrument but does not
axacute e Note: (a) is co-signing this Securlty Instiurnent only 1o mtyage, grant and convey that Borrower’s interest In the Property
under the terms of this Security. Instrument; (b) is nci personally oblignter to pay the suins secured by this Securily instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, macdi‘y, forbear or meke any accommodalions with regard (o the
terms of this Security instrument or the Note without that Borrower's consant,

13. Loan Charges. If the loan secured by this Securily Instrurnent is subjoct (o a law which sels maximum loan charges, and that iaw
is finally interpreted so that the interest or other lcan charges collected o (o e collectad in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permilted limit;
and {b) any sums already collected from Borrower which excoeded permitted iimite will ue refunded to Borrower. Lender may choose to
miaka this refund by reducing the principai owed under the Note or by making a d' et payment to Borrower. Il a refund reduces
principal, the reduction will be treated as a partlal prepaymeant withcut any prepayment ¢ iarye under the Note.

14. Notices. Any natice toc Borrower provided lor in this Security Instrument shall be ¢lver by delivering it or by mailing it by first
class mail unless applicable law requires use of anclher method. The notice shall be direri=<. 1o the Property Address or any other
acidress Borrower designates by notice to Lender. Any notice to Lender shali be given by flist c'ass mail 1o Lender’s address staled
herein or any other address Lender designates by notice 0 Borrower, Any notice provided for i this Security Instruntent shail be
deemed to have been given to Borrower or Lender when glven as provided in this paragraph.

15. Governing Law; Severability, This Security Instrumeni shall be governed by federal law and (ne iz w of the jurisdiction in which
the Property is located, In the event that any provision or clause of this Security instrument or the Nate ciaiflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be giver. af.oc without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shali bae given one conformed copy of the Note and of this Security Instrurmant,

17. Transfer of the Property or a Beneficlal Intercst In Borrower. If all or any part of the Property or any iterest in it is soid or
transterred. (or if a beneliclal interest in Borrower is sold or ransierred and Borrower is nol a natural person) vitnout Lender's prior
written: consenl, Lender may, at lts optlon, require immediate payment in full of all sums secured by this Securily Instrument. Howsver,
this option shali not be exercised by Lender if exercise Is prohibited by federal law as of the date ol this Security Instrument.

if Lender axercises this option, Lender shall give Borrowar notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is dalivered or malied within which Borrower must pay all sums gsecured by this Security instrument, If
Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke any remedies permilted by this Security
instrument withouwt further nolice or demand on Borrower. .

18. Borrower's Right to Reinstate. |f Borrower meests certain conditions, Borrower shall have the right 1o have enlorcement of this
Security Instrument discontinued at any lime prior to the earlier of: (a) 5 days {or such olher period as applicable law may specily lor
reinstatement} before sale of the Property pursuant to any power of sale contained in this Securlty Instrument; or (b} entry of a judgment
enforcing this Security Instrtument. Those conditions are thal Borrower: (a) pays Lender all sums which then would be dus undar this
Security Instrument and the Nole as il no acceleration had occurred; (b) cures any defaull of any other covenanis or agreements; {c)
pays all expenses incurrad in enforcing this Sacurity Instrument, including, but not limited to, reasonable atierneys' fees; and (d) takes
such action as Lender may reasonably require to assure that the flen ol this Sesurity Instrument, Lender's rights In the Propery and
Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upeon relnstatement by Borrower,
this Security Instrument and the cbligations secured hereby shall ramain fully effective as it no acceleration had occurred. Howevar, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sate of Note; Change of Loan Servicer. The Nole or a pariial interest in the Note (logether with this Securily Inslrument) may
be scld one or more times without prior notice to Borrower, A sale may rasult in a change in the entity (known as the "Loan Servicer")
that collects monthly payments due under the Note and this Security Instrument, There also may be one or more changas of the Loan
Seorvicer unrslated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and appilcable law. The nclice will state the name and address of the naw Loan Servicer and the
address to which paymenis should be made, The notice will also contain any other information required by applicable Jaw.
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. 20, Hazardous Subsiances. Borrower shall not cause of permit the presence, use, disposal, siorage, o felonsa of any Hazardous
Substanges on of in the Proparty. Borrowsr shall not do, nor allow anyons else 1o da, anything aflecting the Progerty that Is in violation
of any Environmental Law. The praceding two santences shall not apply ta the presence, use, or storage on the Proporty of small
%uantities of Hazardous Substancas that are generally recognizod to be approprlate to normal residentlnl uses and to malntenance of
the Property.

Borrower shail promplly give Lender written notice of any Investigation, clalm, demand, lawsuil or other action by any governmsntal
or regulatory agency or private party involving tha Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge. If Borrower lensns, or is nolified by any governmenta! or regulalory authority, that any removal or other
remodialion of any Hazardous Substance aflecting the Property Is nacessary, Borrower shali promptly lake oll necessary remodial
aclions In sccordance with Envirenmeantal Law,

Ag used in this paragraph 20, "Hazerdous Substances” are 1hoso substances deflned as toxic or hazardous subslances by
Environmental Law and the following substances: gasoling, kerosena, other fiammable or toxic patroleum producls, (oxic pasticides
and herbicidas, volatlle solvenis, materiala contalning asbestos or formaldehyde, and radioactive materiale. As usoed in this paragraph
20, "Environmental Law* means federal laws of the jurisdiction whero tho Proporty Js located that relisto to hoobh, safoly or
anvironmantal protection,

NON-UNIFORLt COVENANTS, Borrower and Lender (urther covenan! and agree as follows:

21. Aceeloretion; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement In this Securlty instrumaent (but not prior to acceleratlon under paragraph 17 unjese applicable taw
providas otherwize). The notice shalt specity: (a) tho deolault; (b) tho action raquired to cure the dofauit; {c) a date, not loss
than 30 days from the date the notice ia given to Borrower, by which the default must bo cured; and (d) that tallure to curs the
default on or betors the date specified In the nolice may rosult In accoleration of the sums securod by this Sacurlly
Instrument, forecl” suie by judicial proceeding and sale of the Property. The notice shall turther inform Borrower of the right
to reinstate after accctaration and the right to assert In the foreclosure proceeding the non-existence of a defaull or any other
tiefense of Borrower .o acceleration and foreclosure. i the default is not cured on or before the date specitied in the notice,
Lendsr at its option may 'equire immediate payment in tull of all sums secured by this Security Instrument without further
demand and may foreciore this Security instrument by judicial proceeding. Lender shail be entitled to collect ail expenses
incurred in pursting the rorieztes provided In this paragraph 21, including, but not iimited to, reasonable attorneys' lees znd
costs of title evidence.

22, Release. Upon payment ¢ alhsums secured by this Security Instrurment, Lender shall release this Securily Instrument without
chargs to Borrower, Borrower shall rsav any recordalion cosis.

23, Walver of Homestead. Borrov = walves afl right of homestead exemption in the Property.

24. Riders to this Security Instrumen®:-! one or more ridars are executed by Borrower and recorded logelher with this Security
instrument, the covenants and agreements o each such rider shall be incorporated inte and shall amend and supplement the
covenants and agrsements of this Security Instrument as Il the rider(s) were a part of this Security Instrument.

{Check applicable box{es))

Adjustable Rate Rider [l cendominium Rider [ 1-4Famiy Rider
D Graduated Payment Rider D Flann . Unit Development Rider [] miweekty Payment Rider
D Balloon Rider D Rale imprverr ent Rider D Second Home Rider

1 otherts) (specity)

B8Y SIGNING‘BELOW. Borrower accepts and agrees o the terms 2/id 7.ovenants contained in this Security Instrument and in any,
rider{s) executed by Borrower and recorded with it. ‘g

-

Witnesses: S ;é_/ J A

(Seal) e
-Borrower =

BERT SGHMITT ;

e = [ S o
(\; i ;%‘é; A _‘".'C:i’;g',.'-.l( .. /{;f/ (Seal)

CYNTHIA A SCHMITT -Borrower

{Space Befow This Line For Azknowledgment)

State of ILLINOIS

County cooK ]SS :

1, THE UNDERS IGNEQ - , @ Notary Public In and for said county and state, do herseby certily that
BERT SCHMITTy CYNTHIA A SCHMITT, ;A48 (uv l,/‘ir-/':- , personally appeared
before me.and is (are) known or proved 1o me to be the perfon{s) who, belng informed of the contents of the foragoing Instrument,
have exacuted same, and acknowledged said instrument to be THE IR free and voluntary act and deed and that
(his, her, their)
THEY axecuted sald instrument for the purposes and uses thersin sei forih,
(he, spe. thay)
Witness my hand and official sgatthis~~~~~o>r88FHaanansengday of _SEPTEMBER , 1994

“ OFFICIAL SELAL ”% é:y),rmlu [A M;}M\}'

My Commision Explras: JULIE A M IF L
Notary Public

NOTARY PUBLIC. STATE OF JILLIND:,

EMY COMMISSION EXPIRES 17l
This instrument was prepared by: _HOMEL iGHT CENTRAL GLOS ING

RETURN TO: FIRST OF AMERICA MORTGAGE COMPANY
118 E. WASHINGTON, BLOOMINGTYON, (L 61701
ATTiN: HOMEL{IGHT CENTRAL
. THE MOCRTGAGEE CERTIFIES THAT THE FORM AND SUBSTANCE OF THIS NOCUMENT 1S THE FORM CURRENTLY IN USE,

(Sealh

Loan 1D: 0729544, 4070166 ‘pages 4 of 4 pages) Form 2014 9/80 FHMIGH
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of Trust or Security Deed {the "Security Instrument”) of the same date given by the undersigned {the
"Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") 10

(the "Lender”) of the same date and covering the property described in the Security Instrument and
[ocated at:

UNOFFICIAL CORY™ ™ ™™
g - PO &l
ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATIE RIDER is made this 30TH day of SEPTEMBER .

1994 . and is inenrporated into and shall be deemed to amend and supplement the Mortgage, Deed
FIAST OF AMERICA BANK-NORTHEAST ILLINO!S, N,A,
841 BRISTOL, S, ARLINGTON HEIGHTS, ILLINOIS 60005

[Proporty Addrows]

THFY.. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
TENEST BRATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THI MAXIMUM RATE THE BORROWER MUST PAY.

ADDITICNAS A COVENANTS. In addition to the vovenants and agreements made in the Security
Instrument, Borrover pad Lender further covenant and agree as falows:

A, INTEREST RATLE AMD MONTHLY PAYMENT CHANGES
The Note provides tor ap.initisl interest rate of 6.750 %. ‘Fhe Note provides for
changes in the interest rate a1 d Zneomonthly payments, as Follows:

4. INTEREST RATE AND MONT/ILY PAYMENT CHANGES
{A) Change Dates

The interest rate I will pay may charge on the firstday of OCTOBER , 1985 , and on
that day every 12th month thersafter, Bach care on which my intirest rate could change is called a "Change
Date.”

{B) The Index

Beginning with the first Change Date, my (interest rate will be based on an Index. The "lndex” is the
weekly average yield on Uniied States Treasury seCurities adjusted to a constant maturity of | year, as
made nvailable by the Federal Reserve Board, The navast recent Index figure available as of the dae 45 dnys
before each Change Date is called the "Current Index.™

If the Index is no longer available, the Note Holdér w12 choose a new index which is bosed upon ¢4
camparable information. The Note Holder will give me notice of this choice. o
(C) Calculation of Changes b
Before each Change Date, the Note Holder will cafculate my jew ‘nierest rate by adding (71

2,750 percentage point{s} { 2,760 ) 10 the p
Current Index. The Note Holder will then round the result of this addiiion 1o the nearest ongeighth of rne <o
percentage point (0.125%). Subject ro the limits stated in Sectinn 4(DD) Le!bw, this rounded amount will he | g
my new interest rate until the aext Change Date. «w
The Note Holder will then determine the amount of the monthly paymentihat would be sufficient to
repay the unpaid principal that I am expected 10 owe at the Change Date in fulian the Maturity Date st my
new interest rate in substantially equal payments, The result of this caiculation wili be the new amount of
my monthly payment. )
{D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not oo greater than
8,750 % orlessthan 4,750 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage points {(2.0%) frar, the rateof
interest | have been paying for the preceding twelve months., My interest rate will never be greater than
12,750 %.
(I3) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthiy Rayment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interes: rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the titie and telephone number of a person who will
answer any question | may have regarding the notice,

MULTISTATE ADJUSTABLE RATE RIDER ~ ARM 5-~2 - Single Family - FannieMae/FreddieMacUniforminstrument Form 3111 3/BS -
Paa= ¥ gt 2 /'/ /.,(
D, - 822A (9305 VMP MORTGAGE FORMS * (B00I521-7291 Inttiats: (Y2 2
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 UNOFFICIAL GOR e sime: s

B. TRANSTER OF THE PROPERTY QR 4 BENEPRICIAL INTERES'T IN BORROWIR

Uniform Covenant 17 of the Security Insteiiment is amended to road as foilows:

Transfer of the Property or a Benelicial Interest in Borrower, 154l or any part of the Praperty
o any interest in it is sold or transferred (or if o beneficial interest in Borrower is sold ar trunsferred and
Borrower is net a natural peraun) withoul Lender’s prioe weitten consent, Lender may, at ity n;umn.
recuire immediate payment in full of all sums secured by this Security lnstrument, However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender afso shall not exercise this aption if: {a) Borrower causes to be submitted to Lender
information reguired by Lender to evalunte the intended trunsferee as if a new loun wers being made to the
transferee; and {b) Lender reasonably determines that Lender's sccurily will siot be impuired by the loan
assumption and that the risk of a breach of any cavenant or sgreement in this Sevurity [nstromend is

. aceeptuable to Lender.
‘ T'o the extent permitted by applicable lnw, Lender may charge & ressonable Fee s a candition o
Lender's ropsent to the loan assumption. Lender may also require the transfoees o sign an assumption
agreement_that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements/nads in the Note and in this Security Instrument. Borrower will continue to be obligsted
under the Nate ond this Security Instrument unless Lender relesses Borrower in writing,

I Lender ssereises the npuun o reguire immediate ppyment in Tull, Lender shall give Borrower
netice of acceleredra, The notice shall provide a period of not less than 30 days from the dute the notjee is
delivered or majled within which Borrower must pay all sums secured by this Sccurity Instrument. If
Borrower fails to pay these sums pricre to the expiration of this period, Lender may invoke any reme du,n
permitied by this Securitz faatrument without further notice or demand on Borrower,

BY SIGNING BELOW. Qorrower necepts and sprees to the terms and covenants contained in thin
- Adjustable Rate Rider,

\
P g o
/\},&/W Seal) et s At A’,’i@f& 7 J('/,,fg“,/’ (Seal) w
BERT SCHMI{TT B rrl CYNTHIA A SCHMITT ~Bacrawer "a)o
{Sear} {Seal) 9}
=Bofrrewer -Borrawer E
@y ~822A 130w Page 2wt 2 Form 2111 3/85
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