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.;uosa address is “6 4 cahap, Calumet !
Caonmwmﬂ TmsSacunq rumenuag,; C T L
LaSalle, Tailmpn bo.u. rsﬁﬂ . o v
which Is, organlzed and axising wderib wsof Un i 't ad ‘Statles o i o\m CRal ¢ 2 ,and whose addrasa s
424.2. . MHardam’ Avurqve JSddae 60[!34 ) ‘
¢ Lender") Borroyver owes Lanner t“a pr[ncj ;af sum of 0 n e H u n d r u d T u n 1 h au s and £ foh t
HUNDRED DOLLARS AND. Nq/

Dollars (U S $ 110,800 his debt s evldenced by Borrower ‘note dated the same date as this
Security lnstrument { Note ‘) which pruvl €5 for monthly payrnems, with tha full, dabt, If not pald earller, due'and -
payableon’; Decem ber.1,.2024, This Security | Instrument secures 1o, Lender {a) the repaymaent of the debt
ev(dem.ed by the Not ;with interest and al renewals, extenslans and modifcations: {b) the payment of all other sums,
with Jnterest, acfvanced under, Paragraph 610" ,:r.mct the security of this Security Instrument; and {c) the performance of

) ovenants and, agreements undar this 3sturity Instrument’ and the Note, For this purpose, Borrower does
hereby mortgage grant and’ convey t, 3 Lender the ol o Ilng described property located In:
Cook . ' R Collilp‘ty Allinols: ' _ —

LOTS AHD s nr BLOEK 5 1H RUSSELL S Sl’ob(VISION XDLE THE: sourﬁ 1/2 OF THE .
suumznsr FRACTIONAL. I f4NOF.-SECTION28, Tm.nstP 36HNORTH,. RANGE .15 EAST QOF . -
TOTHE THIRD PRINCIPALTMERIDTAN IN COOK COUNTY, LlLLINOIS, )
S *PRIAKLBL CHONTGOMERY 1S EXECUTING . THES) NLR'MGE SOhELY FDR THE PURPDSE oF-
. ‘wnxvma ANY AND ALL MARITAU AND HDMESTEAD Pl‘GrT’S . v :
. g S

-.'»1:“."..":.".1‘.-.."::,‘ e T L P
“DERPT-Q1URECQRDING -~ $31.00

{ -T#p999  TRAN 6309 11/39/94 13:5&:0u
. '3488 DWW »*—iig— Gr!!:l._;a:-z
PSR 113 CB{INTY ‘RECORDER ™

whlch has the address ofr.—- e
mmms""‘

ik ol 4 JL'L;' R !

. E] ._EH WIT H all th rpp”rovemér; or hereaﬂer erec!ed on tbe prob' v and al easaments. rights,” .
appurtenances, rents,. royaltles,,mine(al, oll’ and gas rlghts and proﬁts, water rights and 'stock and all fixttires now or
hereafter.a part of the property. All, réplacemants and,additions shall also be’ covered by this Security Instrument. Al of
the foregolng Is referred toin thls Secunty’ Insirument as the "Property _

BOR-"'EJWEH COVENANTS that Borrowen is’ iawfqﬂy seized oi the estate hereby conveyed and has the fight'to, . o
mongage. grant; and; c,opya Lthe Property,and that the Property, s, ungncumbered, except for ancumbrances of recurd v
Borrower, warrants apd;w[l} ctefand genera}ly the tltla to. Ihe Prop rty,aga!nst ail.‘ laims and demands, subjact to any -~
encumbrances of recard. }- .+ ;. .:: i PR TE —— o 5':.. h
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-~ date of the monthly paymaents, which are ralerred to in Paragrdph 2, or'dhange the amaunt of auch payments, Any
‘ @xcess proceeds over an amount rec]ulred to pay all outstanding Indebtedness under the Note and thls Saecurity

Instrumant shal! be pald to the entity legally entitled therato.” -

8, Fees. Lender may collect lees and charges authorized by the Secretary.

9. Greunds for Accaleration of Debt.

(8} Defautt. Lender may, except as Hmited by regulations Issued by the Secretary in the case of payment defaults,

ragiulre Immediate payment In full of all sums secured by this Security (netrument if;
(i) Borrower defau'ts by falling to pay in full any monthly payment required by this Security Instrument prior
1o or on the due date of the next monthly payment, or
(i) Barrower defaults by falling, for a period of thirty days, to perform any cther obligations cantained in this

Sscurlty instrument.
Lb) Sale Without Credit Approval. Lender shall, f permitteZ by applicable law and with the prior approval of the
Secretary, require immediate payment In fuii of all the sums secured by this Securlty Instirument If: _
{I} All or part of the Property, or a beneficial interast in a trust owning all or pant of the Property, is sold or .
otherwise transferred (other than by deviss or descent} by the Barrawer, and '
(i) The Property (s not occupled by the purchaser or grantes as his or her principal residence, or the
purchasser or grantee does s0 accupy the Praperty but his or her cradit has not been approved in
o accordance with the requirements of the Secratary.
(c) No Waiver. {f circumstances occur that would permit Lender to require immediate payment In full, but Lender
does not require such payments, Lender does not walve Its rights with respect to subsequent events,
(d) Regulat’ons of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lander's
rights, in the casz-of payment defaults, to require Immediate payment In full and foreclose if not pald. This Security
Instrument does rovauthurize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e YMortgage No. *irured. Barrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insursacu under tha Natlonal Housing Actwithin 60 DAYS from the date hereof,
Lender may, at its opticrend notwithstanding anything In Pamgraph 9, require Iimediate paymaent in full of ail
sumhs seclred by this SectiiiveInstrument. A written statement of any authorized agent of the Secretary dated
subsequentto 60 DAYS from the data hereof, declining to Insure this Security Instrument and the
note secursd thereby, shal) br. Zeemed conclusive proof of such ineligibiiity. Notwithastanding the foregoling, this
option may not be exerciseq by Lender whan the unavallability of insurance is solely due to Lendear's fallure to remit
a mortgage Insurance premium to.the Secratary.. . ik
I *'410.;Relnetatement. Bofrower has e right.to be relistated If Lander has requiied immedlate payment in full because
of Borrower's fallure to pay an'amount due tnder the Note or this Security liistrument. This right applies even after
foreclosure praceedings are Instituted, To rulnstate the Securlty Instrument, Borrower shall tender in a lump sum all
amounts required to.bring Borrowei’s account current inciuding, to the extent they are obligations of Borrower under
this Security (nstruiment, foreclosure costs and rcazonable and customary-attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon relaniaterment by Borrower, this Security instrument and the

obligations that it secures shafl remain in effect as {f Leridar had not required Immediate payment in full. However,
n§ dccepted relnstatement after the commencement of

Lender.Is not required to permit reinstaterment if: (f) Leader i !
foreclosure proceedings. within two.vedrs immediately pre ced.ng the commentement of a current foreclosure .
proceeding, (il) reinstatement will precliide foreclosure on &iffzrant grounds In'the future, or (ifl) reinstatement will
adversely affect the priority of the lien.created by this Securlt Irstrument.
11. Borrower Not Released; Forbearance by Lender, Nota Y, aiver. Extension of the time of payment or
modification of amonrtization of the sums secured by this' Security 1IFstiament granted by Lender to any successor in
interest of Borrower:shall not operate to release the liability of the origir.c! Borrower or Borrowaer's successor in interest. h
Lender shall hot be required 1o commence proceedings against any successor in interest or refuse 10 extend time for .
payment or otherwise modify amortization of the sums secured by thic-Gecurity Instrument by reason of any demand :
rmade by the original Borrower or Borrower's successors In intarest, Any forseaiance by Lender in exercising any right "
or remedy shall not be a walver of or preclude the exercise of any right or remedy. '
12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Sigr<is. The covenants and agreements of
. this Sezurity Instrument shall bind and benefit the successors and assigns of Leidurand Borrower, subject to the e
: provislons of Paragraph 9.b. Borrower's covenants and agreements shall bg jeint ead several. Any Borrower who
" cao-signis this Securlty Instrument but does not executs the Note: (a) is co-signing this Security Instrument oniy to T
. mortgage, grant and-convey that Borrower's. Interest in the Property under the terms of this\Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agr=es that Lender and any other
Borrowar may agree-to extend, modify, forbear or make any accommodations with regard to/he ‘erms of this Security
Instrument or the Note without that Borrower's consent. e . o : ‘
' 13.-Notices. - Any notice to Barrawer provided far in this Secutity Instrument shall be givern by daibrering It or by
maiiing it by first class mall unless applicable jaw requires use of another method. The notice shali‘or directed to the
Property:Address or any other address Borrower designates by notice to Lender, Any notice to Lendzr ¢hall be given
by first class mall to L ender's address stated hereln or any address Lender designates by notice to Buirower. Any notice
provided for In‘this Security tristriimaerit shall bs desmed to have been given to Borrower or Lender when.glven as
provided inthis paragraph. & e 0 v T e R T R g S S
14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdietian in which the Property Is lacated. In the evant that any provision or clause of this Security Instrument or the
Note conflicts with applicablé law, slich conflict shall not affect other provisions of this Security Instrument or the Note

which can-be given effect without the conflicting provislon. To this end the pravisions of this Security Instrument and the

Note are deciared to be severable. e : .
15. Borrewer's Copy. 'Borrower shall be given ane canformed copy of this Security Instrument. ?

. 16. Assignmem o!1. Rents.. Borrower-unconditicnally assigns and transfers to Lender all the rents and reventies of =
the Prapery: Borrowerauthorizes:Lander or Lender’s:agents to collect the rents and revenues and.hereby directs each - I:":“j
tenant of ihe’ Property to pay the rents to Lender or Lender’s:agants. Howaever, pricr.to Lender's nctice to Borrower of o~
Borrower's:-brzach of any covenant-or agreement.in the Security Instrument, Borrower shall collect and recelve all rents 7%
and revenies of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an =1
absolute @ssighmeént and not dn assignment for additional security only. ?3

_ ) Lengder gives notice of breach to Borrower: (a) alf rents réceived by Barrawer shall be held by Borrower as trustee
for behsfit of Lender, only, 1o be applied to the sums secured by the Security [nstrument; (b) Lender shall be entitied to
collect and reéeive all'of the rents of the'Property; and (c) éach tenant of the Property shall pay all rents due and unpaid
to Lender or Leder's agent on Lender's written demand tothetenant. - .- - Lo

Barrower has'not ekecuted any priorassignment of the rents and has'not'and wili not parform any act that would
prevent Lander from-axercising kg rights under this Paragraph-18: - - . . . :

Lender shall hot be required to enter upon, take control of or malntaln the Propenty before or after giving notice of
breach to Barrower. However, Lender cr a judicially appointed receiver may do so at any time there Is a breach. Any
application of rents shall nat cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Securfty instrument is paid in full. i
FHA ILLINGIS'MORTGAGE FORM, 131+ 7507~ % S LT S 2/
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*

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis 28thdayofHovember, 1894 and is Incorporated Into , ,,
and shall be deemed to amend and supplement the Mortgags, Deed of Trust or Security Deed ("Security Instrument”) of [ -
the same data given by the undersigned ("Borrower*} ta aacure Barrower'a Note {"Note") to -t
Lasalle Taliman Bank, FSB, A Corp. af the Uplted States aof Amarica -
{the *Lender") of the same date and covering the proparty described in the Securlty Instrument and located at:

548 Ilngrabam,Calumet City,IL 60408
i {Property Address) L

THE NOTE CONA'WS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORAOWER'S INTEREST RATE
CAN CHANGE AT ANY ONZ TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.'[n.a_ddmon t=3he covenants and agreements made In ihe Security Instrument,
Borrower and Lender further covenant and «.greu as follows:

INTEREST RATE AND MONTHLY PAYMENT GHANGES
(A) Chiange Date

The Interest rate may change on the firstdayof »pro2,19396 . and that day of each succeeding
- year. “Change Date" means.each date on which the inter)sst rute could change. :
(8) The Index

Beginning with the first Change Dats, the Interest rate will be La<ad on an index. "Index” means the weekiy average
vield on United States Treasury Securlties adjusted to a constant raaturily of one year, as made available by the Federal
Reserve Board. "Current Index” means the most recent index figure avai'able 30 days hefore the Change Date. If the
Index (as deflned above) is no longer avallable, Lender will use as a ne\viidex any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Houslng ana Urbar Savelopment or his or her designes. n
Lender wilt give Borrower natice of the new Index.

{C) Calculatioh of interest Rate Changes

Before each Change Date, Lender will calculate a new Interest rate by adding amargin of Two
percentage points () 2.0000 %) to the current Index and rounding the sum to the nearest one-efghth
of one percentage polnt {0.125%). Subject to the limits stated in Paragraph (D} of this Ridr, this rounded amount will be
the new interest rate until the next Change Date.
{D) Limitz on Interest Rate Changas

" The Interest rate will never Increass or decreasa by more than one percentage point (1.0%) o7 any single Change
Date. The interest rate will never be mare than five percentage points (5.0%) higher or lower than thnltial interest rate.

- -(E) Calculation of Payment Change : ’ : , ‘.;

If the interest rate changes on a Change Date, Lender will caicl':tlate the amount of monthly paymaent of principal
and Iinterest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
intetest.rata through substantially equa) payments. In making such calculation, Lender wilt use the unpaid principal
balance which would be owedionthe Change Daie:if there:had:been no.defauit.in;payment on.the Nate, reduced by the
amount of any prepayments to principal. The resuit of this calculation will be the amount of the new monthly payment of
principal:and Interest.~ - :, R RS P R A

ZVYE006%0

. _(F) Notice ot Changes o _ , L
Lendar will give notice to, Barrawer of any charige In the interest rate and monthly payment amourit, Tha notice -
must be given at least 25 days bafore the hew manthiy payment amount is dué, and must set forth ({) the date of the
natice, {ii} the:Change Datae, (ili) the old:interest rate, (iv}) the new Interest rate, (v} the new monthly payment amount,

(vi) the Gurrant index with;the date it was published, {vil) the method of calculaling the change in monthly payment

amount,-and (villj-any 6ther.information;which may-be required by law. fromn time to time.

Lt
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