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ASSIGNMENT OF RENTS ()

AS TRUSTEE U/7/A/D 2-23-87 &, the owner(s) of ihc prcm:scs dcscnbcd on Lxlublt "A" allached bhercto

KNOWN AS
TRUST
587

(hereinafter ca!lcd "Assignor"), do hereby, in consideration of the Premises and Ten ($10,00)
Dollars and other good and valuable congiderations, the receipl of which is hereby
acknowledged, sell, assign, transfer, and sel over unto PLAZA BANK, whosc principal place
of business is at 7460 West Irving Park Road, Norridge, lilinois 60634, (hereinafter called
"Assignee"), for the use and benefit of the holder or holders and owner or owners of the Note

secured by the Mortgage made by Assignor lo Assignee dated _September 22, 1994 , and
recorded in the Office of the Recorder of _tadk County, llinois, all the rents, issues and

profits now due or which may hereafter become due under and by virtue of any Jease, whelher
wrillcn or vevhal, or by virtue of any agreement for the use or accupancy of any part of sai
premises, herewofore made or entered inlo by the undersigned or which shall hereafter be made
or entered inta'bs said Assignee, under the power hereby granted and all the rents, issues and
profits tow due or which may hereafter become due through the use and occupancy of any part
of said premises in 1he abence of any agresment, either written or oral, in respect thereto, and
does hereby appoint irrévacably said Assignee, true and lawful agent in its name ard slead to
collect all of said rents, 1ssuez-and profits now due or which shall hereafter become due under
the leases or agreements, witlen or verbal, existing or which may hereafler exist for said
premises, or any portion thereof; (o use such measures, legal or equitable, as may be deemed
proper or necessary to enforce the parment of such rents, issues or profils; lo secure and
mainiain possession of said premises, end !5 operate and manage said premises through suctt
agent or agenis as Assignee may designate; to rent, lease or let all or any portion of said
prem:ses to auy party or parties at such renfal an¢ upon such terms as the said Assignee shall
in i1s discretion determine, all without notice al ahv time hereafler (o the undersigned, its

successors and assigns.

The rents, issues and profils so received by said Assigriee shall be applied in such order as
it may determine, on account of the following:

). Expenscs and allorney’s fees incurred by sald Assignez, inn connection with the
execution of this Agreement, or which may herealter, from time to” tme, be so incurred in
connection therewith.

2. Expenses incidentto (he management and operation of said premisez, including
atiorney’s fees and management cominission, either to said Assignee, or such ageat ¢r agents

as it may retain.
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3. Taxes and assessments levied against said premises. , #7024 & ¢y
tiok” COUNTY RECGRBER

4, Inlerest, principal and other charges which shall, from time to time, become due
under the terms of the Morigage above-described and the Note secured thereby, without
prejudice to the right of the Mortgagee or the holder or holders and owner or owners of the
Note secured thereby to enforce any remedy or remedies which il or they may have by reason
of the defaults now existing or which may hercafler, from time to time, exist under the terms
of said Mortgage and the Note secured lhereby.
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= Notwithstanding anytlting horetn contalned to the-contrary 1t 13 exfiressly understood nud

agregd that this Assigninent of Rents will not be exercised unfess and untit a defaufl occurs under

- the terms of said Mortgage and/or said Note. The rights and powers of the Assignee fiereunder

may be assigned by instrument in wriling to any subsequent holder of the Note secured by sald

Mortgage, and such assignee and any successive assignees are hiereby given the same rights and
powers as the Assignee named herein.

IN WITNESS WHEREOF, (he undersigned have caused this ingtrument (o be executed on
the 22ndday of September , 1994 -

(OHAL :
L v :
o e 5“:‘1";. w}::l‘ﬂ:;n:‘“w COMMERCIAL NATIDNAL BANK OF CHICARD
A T, oo ot G w"_‘;" uat OANK Not Personally. But As Trustee U/Trust 1BB7

a HIEnSY nl‘cp]m Ha \0‘
v OF PR o ACIML Lkt
25‘ p m«ﬁl‘"* W " CD‘::M':' ot % 1;“ “ahi“w “\‘“‘ . o /’.

COUNTY OF _GCook

§, __the undersigned & Notdrv Public ip and for said County ind
Stale, do heteby certify that __ &, Nicelcpoil=s+ T Scarlats

personally known to me lo be the same person{s) whose name(s) (€, subscribed
{o the foregoing instrument, appesred before 1ie twis day in person and acknow-

fedged that j_’_hei signed and delivered ihe said instivipent as thele free
and voluntary act, for the uses and purposes therein set foiin,

Given under my hand and official seal, this <3 day of X 7RTEER
199/,

My Commission Expires: 5"} g i 5 / . .//

“’( Notary Pufic

Prepared hy/Mail to:

Barbara 3. Weif. .
Plaza Bank

7460 West Irving Park Road

“OFFICI. »
NISA éfnn‘ig&

: NOTARY pusus, 57 &
Norrid 60634 « STATE OF (LLINOIS
th.s:_.cpmmlaslon Expires 04/15/95 -g .
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