§ - UNOFFICIAL COPY

B N O ﬁEﬁT-ﬂi"REmﬁomf‘"""‘ N R
;- O e T e e G e R T e e T e " TwUQDﬂ" TRAN 043" 11"0?/94 i U“G
. S L T s m )3 Xol womoonaaa‘
I’ e e e e s e g e BODR-GOUNTY RECORDER - - .

| o 5 i ! ' frfiens LS
i S e G s T i T e G e
i ‘ e =lSpﬂceAhnve11auLim I'or Reoordlna Dm]-u' i s .
TR MY Fo A LA Tt TR VR TR S A0 ;u';.,-:-: T TR TR FLI B PN KT P L F D R ST T S ROt a N R RS R
11‘ S e M@RTGAGE I»oan Ne. 94ﬂ0052535 st
s L e L S A REHN
: i b : i O I -~.-:;' T LT L ' Ny
Shorsgan i TN TR ot : 3
\ - o
At . i ; it
T SN I TS ) ; QLG ) b TF AN Coadr o,

THLS MORTGAGE5("Securltv,..sslnimcnt 018 gwcn on i ,Saptember 26 1994‘,.'“ to - The morigagor is
JENNIFER (B SAN'I‘OS UNMARRI.:,D and STELLA MARIE B. SANTOS, UNMARRIED
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whrc.h is orgamzed and ..msnngunder the laiys of .. THE STATE cr ILMI,;OIS, P I .and whos&>
address iS 371, W. - MONTROSE. AVENUE, cnrcnco 'ILLINOIS "€0618: il SRS

Ce T e PP IO Houdcr") Borrowrowes Lertderlhcpnncrpal sumog
One Hund:'ed s:thy Four Thousand« ‘Three: Hu.ndred and" L L C)
N0/ LAOR = v v mim i v =i =i —im 3 o d i e 2 e S STREE J"O"al‘ﬁ(US s 164,300.,00 S
This debt Js ,ev,rdenced byl Borrower s, nole,.dateduthe same. date as,. thxs Sccam) Instrument, ("Nou:"), which: prowdes fogn
momhly paymenzs,,wuh Lhe full debe, .1 not paid earlwr. due and payablz on getopes 1,7 2024 fd
This. Secuntyﬂlnslrumem secures {0, Lender, (a). the, repayment of.the debt.evidenced by. the: Nee, with interest, and:all renewals, -
cxtcnsmns and, mod:ﬁr,‘auons of.lhe ,Noic,;(b) the payment.of.all ouu:ri sumg, with interess,.advanced under paragraph 7-to -
protect. ‘the, seeurity, of; this. aecumy Instrument; ;and; (c) Lhe performancc of, Borrower's covenants -nrtagreements under this -
Securuy Instrument, and. the Note. For, lhxs purpose. Borrower does hereby rnortgage grant and-conv.y..o Lender the following
descnbedpropertyiocaccd Mo vt o LCOOR - o t: - Coupty, Illinois:

" THE:NORTH: 30 FEE’I.‘ OF THEt SOU'I"H ‘60:FEET OF LOT 5 IN- BLOQK T IN W, F. KFISER '
. AND COMPANY!S:-ALDISON:.HEIGHTS' SUBDIVISION BEING"A SUBDIVISION QOF THE SOUTH
1/2 OF: THE:NORTH: WEST 1/4! OF: SECTION 19, TOWNSHIP 40 NORTH, RANGE 13 EAST
e OF THE THIRD:PRINCI?RL MERIDIAN, IN COOK COUN‘I‘Y ‘ILLT\IOIS" e :
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;- 8, Horard or Property Insurance. Borrower shall kecp tie nnprov&menta now exihtlng -or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other huzards, including
floods or floodmg, for which Lender requires ingurance, Thia insurance shnll be maintained in the amounts and for the periods
thut Léhder veqiires; The'insiifande enrrlér providing the insiirince shidll ‘o chosen by Borrower subject to Lender's approval
which shal]” ot bt. unrcasonably withheld, If Borrower fails o mulntain coverage described above, Lender may, ot Lender's
Optlon abtaifi coverag 10 proteet l..ettdet“s rlghls ln !hc Property in aceo‘r‘dnnce with parttgrnph 7,

“All inSIJranCe poltcies and rencwals shaﬂ be accoplahle to Lender rtnd shall’ mclude 2 slnndard mortgnge cIause Le..der
shall have the nght o' hotd' the polrt.ies and’ reneWals. It Lender requrres, Borrower shall promptlv gwe to Lender all rccetpts of
paid premtumc and renewal notrces ’ln rhe event of loss, Borrower shall gtve prompt notlce to the i msurance eamer and Lender,
Lender’ may ‘'make’ proof of loss if not made prompt]y by Borrower. . '

“Unless Lender 'and Borrower otherwtse agrce in' wnttng, msurance proceeds shal] be applted to restoranon or rcparr of the
Property damnged if the’ reslor'ttinn or rEpatr is’ economically feastb‘e and Lender 8 secttrlty Is'not lessened, If the. rcstor'ttton or
repais fa nol econornlcally fensible’ ear Lendcr 3 securlty woull’ be. lesscned tht insurance proeeuls shall be applied 1o 1he sums
seeured’ by iy Secdrlty lnslt’umt.nt whethier or nof then due; with any ‘éxcess pafd” 1o Borrower, If Borrower sbandons (he
Properry ‘or does 0l *nswer wnhln 30 days a notice {rom Lender that the insurance carrier has offered to setile a claim, then
Lender' mily collect (e tnsurancc procceds Lender may use the proceeds lo rcpttir or restore the Propcr!y or 10 pay sums B
séeured’ by this Securtty tns rnmcnt whelher or :rot then due. The ’D drty perlod will begtn when the notice is g given. _— -

‘ Unless Lender and’ Por» ower otherwlse agrce i writing, any appltcatron of proceeds 10 prlnc:pal shall’ not extend or -
postpone the iduc” oare of the mo dhly payments rel‘erred to in paragmphs l and 2 or change the amount of the payments. i
under’ paragraph 21'the’ Property 1§ ,equtred by Le_nder Borrower s nght to any msurance pollctes and proceeds resulting from
damage to the’ Property prror t6 the’ a mrsltiou shall pass to Lender to the extent of the sums sectired by this Seeumy Instrument
trnmedtately pnor 10'the acqursltion oW

6. Occupancy, Preservatlon, Meimcnr nce and Protection of the Property, Borrower‘s Loan Appllcatlon. Leaseltolds.
Borrower shall OCCUpy, establtsh and use the Prope rty as Borrower § prtnctpal resrdence wrthm sraty dﬂys after the execution. of
this Security lnstrument arid shall contmue to o....v ) the Property as Borrower s prmctpal resrdence for al least onc year after
the dare ot‘ occupancy, unless Lender othcrwisc agr. i wrttmg. whrch consent shall not bc unrcasonably wtthheld or unless
extenuatmg circiimytances’ exlst whlch are beyond bur ower's control Borrower shall not destroy. damage or_impair the
Property, allow lhe Property to ‘deteriorate, ‘or commit wasts vh e Property "Borrower shall be in default if any forfeiture
aetlon or proceeding, whclher ctVll or crrmtnal 1s begun tha in tendcr s good t”mth judgment could result in forrctturc of the

Borrower. durtng the’ loan appllcanon process. gave matcrrally fa]se or maccurat{{ n ormat:on or statements to bender (or fmled
o provrde Lender wdh any materral’ rnfomratton) 'trr conneetton wrth rhe loao ey."‘n’cd by rhe Note, mcludrng, but not limited
fo, representanons concernrng Bérrowér 'S ,cupancy of tlte Property as a pnncrpal rr 517 ence If thts Secunty Instrument isona
leasehold Borrower shall eomply wrth all tl!te provrsrons ‘of the lease. If Borrower acduires fee tille 1o the Property, the
leasehold and the fee trtle shall not rnerge unless Lender agrees to the merger in writing. €

7. Protection of Lender s Rights in the P“operty I Borrower farls to perform the, eoven mts and agreements contamed in
this Secunty Instrum..nt or there is a fegal proceedrng that,, y. srgmﬁcantly affcet Lender g ng s, i the Property (such as.a
proceedtng,tn bankruptcy, probale, for condemnatton or forfetmre or o enforce laws or regulauons, it I.ender may do and

atever ls necessary to proteet the value of the

reasonable attorneys fees and entertng on lhe Properly to make repatrs. A]though Le'rder rttay take actton urder this. paragraph
7, Lender does not have to'do'so.”

L Any amopnts dtsburse!d! by 'Leoder under tlus paragraph 7, shall beeonte addtttoaal debt of Borrower secured by thts
Securrry Insrmprer}t 'yrjtjless or'rower and rtder agree ro other r.rms of paymeot these amormts sha]l bear interest from the
date of dtsburserne'nt a't the Note rLte'and shall be payable wrth tnterest, upon notrcc from Lender to Borrower. requestmg

?389009?0
1

fahy et

SQ‘Moﬁgage Insurance: IFL Lender 1 equrred niorlgage tnsuranee s a coudrtrun of | maklng the oz secured by tius Secumy e
lnstrurnent Borrower shall pay the prernums requrred o Maintain ‘the mortgage insurance in effect. If, ‘for any teason, the e
mort«-a'g' 'lnSurance coverage reauired by Lender lapses or ceases 10 be in 2ffect, Borrower, shall pay. the premivms required 1o
obtairi coverage substantta]ly equtvalent to the mongage msurance prevrously in effect at a cost substanually equivalent 1o the o -
cost, to Borrower of t e mongage msurance prevroesly in effect frorn an, alternate mortgaye Ainsurer approved by Lender. £+, .
subsiantially equrvalent mortgage msurance coverage is not avarlable Borrower shall pay 10 Lender each month a sum equal to -
onc-twelﬁﬁr of tlt.. yearly mougage rnsurap e, prermum bemg pmd by Borrowerzwhen the i msurnnce coverage Inpsed or ceased to

be tn effect.‘ ‘ nder wrll aecept, Iusean rretam these payments as, a loss reservcm lreu of t.oorrgage insurance. Loss recerve

“ Form’ 3014 9!
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o 1Ty Truusler of the Property or o Benofieln) Interast in Borvawer, 1F allipr any pufl of the Property or any. intorest.in i
is qoid or transferred (or If a benelicial jnterest, n, Borcower I8 sold or transforred and Borrower % not n natueal person) without |
Lender's pnor writlcn conscm,.Lcnde. may, L, Jis; oplion. require immediate payment in (ull of all sums secured by this |
Securhy Insirument. rfuwever, this' oplion sha]lmt e exercised by Lender if cxerc:se is prohibited by federal law as of the date *
of this Security ] Instmmcnt o St . |

If Lender cxermses thlsmptlon Lender shall.give | Borrower natice of accelcr'mon. The notice-shall provide a peried of not ‘
less than 30 dnys l'rom the:date. the notice js: ,u.livcred or mailed within which Borrower must pay all sums sceured by this ‘
Scuurlly Inulrumnm If Borru\m fnl(s m pay (hese sy prior (g the t:xp!mtion ol‘ mia perlod ‘Lender may hwoke any romeries
pcrmltlcd by lhis 5 urity lnstrumcnt wilhoul Turther notice at damnm) on Barroww, T
" 18, Borrower’s Right to Reinstate. 1f Borrower mu:ts ccnain condillqns, Borrowcr shall have the rlgm 1o liave
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of; "a)'5 days (or such other pcnod 8
applicuble law may specify for rcmsla:cmcnt) before ssle of the Property pursuant to any power of sale contained in this
ScCurI{y Tnglrument; or (B} eniry of i Judgmcm cnl’urcing this Securtty Instrument, Those conditions are (it Barrower: (a) pays
Lc.mfcr all sums which then would be due under this Securily Instrument and the Nate s If no,seceleration iadd oceurred;. (h)
cures nny dcfauh af g ‘n_y other covenants or agreements; (c) pays all cxpcnscs mcurrcd in cnforcmg this Securify Instrument,

, .ncludmg, but' ot lirited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
& that the lien of this Secur'tv Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumep’ sball continue unchanged. . Upon, reinstatement by Borrower, this Security Instrument and. the
obligations secured hereby. sha!) remain fully. effective as if no acceleration had accurred. However, this right 1o reinstate shall
not apply in the case of accelertio: under paragraph 17,

19, Sale of Note; Change ¢f Loan Servicer, The Nole or o parilal interest in the Note (together with this Sscurity
Instrument). may be sold one or.more tixer without prior notice o Borrower. A sale may resull in & change in the entity (known
as the "Loan Servicer”) that collects monthiy pavments duc under the, Note and lhls Secunty Instrument, There also rany be one
or more changes of the Loan Servicer unrelatid to a sale of the Note, If there is a change ‘'of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove and applicable law, The notice will state the name and
address of the new Loan Servicer and the address 1o vhich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causs o pcrrnlt lhc presencc. usc dlsposnl storage, or release of zmy
Hazardous Substances on or in the Property Borrower s.‘a'l not do nor allow anyone else to do, anything affecting the
storagé ‘on the Propérty’ of ‘smatl"quanticies of Hazardous Substan 7 that are generah recogmzed to he appropnate o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigitizn, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any, Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Bormwer learns, or, is notified by.apy governmenta! or regulatory autharily, that
any removal or olher remediation of any Hezardous Subsmncc affectmg the Property i! necessary,.Borrower shall promp!ly take
all necessary remedlal actlons in accordance with Envnronmental Law,. e

As u}g:}cjl xguthls paragraph 20, "Hazardous Substanccs N, are thos¢ substauccs dcf ned a= lOXl(.‘- or hazardcus subssanccs by
Enwmnmc%tal Law'and the following substances: gasolmc, keroscne other flammable’o: toxie pctrotcum products, loxic
pesucsdes and herbic:dcs volaulc qolve"ts, materials comammg asbestos or formaldchydc, and radio:ctive materials. As used in
lhxs paragraph 20 "Envxronmemal Law rm:ansi ;feq::rzh ]aws ‘and laws of the’ jurlsdlction whm the "'opcrty is, located, that

MiNAy

relate to health safety or enwroamemal Pro:mtlon
NON: L'}NIFORM COVENANTS. "Bottower and Lender further covénant and : agree as Tollows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following borrower's breach &%
of any covenant or apreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless &
= applicable law provides otherwise). The notice shall specify: (a) the dufault; (b) the action required to cure the default; =3 &2
(c)-a date, not less;than 30 days.from the date the notice is given to Borrower, by which the default must be cured; and- c:
(d): that [ailure to cure:the defapit on or before the date specified in the notice may result in acceleration of the sums. G?
secured. by this Security Instrument, foreclosure by Jjudicial procecding and sale of the Property The notice sha!l further
inform Borrower of the nght to reinstate after acceleration and the right to assert in the foreclosure proceeding the =
non-existence of a’default or any other defense of Borvower to acceleration and foreclosure. If the default is not cured on- 5
or before the date*spemf‘ed in the notice, Lender, at its option, may requive immediate payment in fuil of all sums :
secured: by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding‘. Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph”
Zl,,‘ncludmg, but not limited to, reasonable sttorneys’ fees and costs of title evidence. \
) ' "2. Rul.-usc Upon puyment of all swins secured by this Security Instrument, Lender shall release this Security Instrument
w1th0ut charge to Borrower. Borrower shall pay any recordation cosis.
23 Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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