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1420 KENSIY

- : THIS MORTGAGE ("Securi.y Instrument"} is given on SEPTEMBER 29, 15%4 . The morlgagor is
& ARMANDO CHAVEZ, A Single Main- and MARIA MARTINEZ-GARCIP, A Single Woman and
PEDR{ GARCIR, A Single Man

("Borrower"). This Security Instrument is given to
RYLAND MORTGAGE COMPANY , AN OHIO CORPORATICN

|

L]

which is organized and existing under the laws of THE STATE ‘0T OHIO , and whose
n addressis 11000 BROKEN LAND PARKWAY ., COLUMBIA, 'ARYLAND 21044

(" Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY NINE THOUSAND AND .

(oA ) R AR LR R Dollarg (U.S. §  149,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Secumiy ’vtrumcnt ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBF:'-1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the I\o\e, with interest, and all mnewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, sZvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corve; tc Lender the following
described property located in Caok County, Illinois:

LOT 27 IN BLOCK 4 IN BELMONT AND RORTH CENTRAL PARK ADDITION, A SUBLIVISION
OF THE SOUTH HALF (1/2) OF THE SOUTH EAST QUARTER (1/4) OF THE SOUTH WEST
QUARTER (1/4) OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

.- 68000V 0

9

L

Ttem # 13-23-329-014

which has the address of 3219 NORTH HAMLIN CHICAGO [Street, City],
. " ny,
Hlinois |Zl|§8§d]6]8 ("Property Address");
o Form 3014 8/90
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TOGETHER WITH ull the improvements now or hereafler cvected.on the property, and ll ‘basemients, sppurienances, and
fixtures now ‘or hercafler a part of the propcrty. All replacements and additlons shall nlso be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgnge,
grant and convey the Property and that the Property is unencumbered, excest for encumbrances of record, Borrower warrants
and will defend generally the title to the Property againal all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for national uee and non-uniform covenants with limited
varizlions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Burrower and Lendor covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nots,

2. Funds for Taxes and Insurance. Subject {o applicable faw or to a wrilten waiver by Lender, Borrower shall pay lo
Lender on the day monthly nayments are due undex the Note, unti! the Note is paid in full, a sum ("Punds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a fien on the Property; (b) yearly leasehoid payments
or graund rents or <he Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly Rood insurance premiums,
if any; () yearly mor.zage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapa 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items, "
Lender may, at any time, crliect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
reiated mortgage loan may raguirs for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 es armended from time to {me, 12 U.S.C. Section 2601 et seq. ("RESPA"), uniess another [aw that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to excead the lesser amount,
Lender may estimate the amount of Funde due on the basis of current data and reagonable estimates of expenditures of future
Escrow Items or otherwise in accordance with apolicable law.

The Funds shall be held in an institut'on ‘vhose deposity are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutiun) or in any Federal Home Loan Bank. Lender shall apply the Punds to pay the
Escrow Items. Lender may not charge Borrower for loiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrow~: interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cue-time charge for an independent real estate tax reposting service
used by Lender in connection with this loan, unless appiicabls law provides otherwise, Unless an agreement is made or
applicable law requires intersst 1o be paid, Lander shall not be y=quiced to pay Borrowsr any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest ¢%ip’! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credils and debils to the Funds and the purpose for which cach
debit 1o the Funds was made. The Fuads are pledged as additional security ‘rrall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by zpplirable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, It the <mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borroveer in writing, and, in such case Borrower
shall pay td Lender the amount necessary to niake up the deficiency, Borrower shall'msle up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of ail sums secured by this Security Instrument, Lender shall rromntly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio: to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the ‘ime of acquisition or sale as a crediv agaipst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides oiherwise, all payments received by Lendrrunder paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Securiiy Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legai proceedings whick in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) sscures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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&, Hazrd or Property Insurance, Borrower shall kesp the improVements now cxiaung orthorealler orected on the
Property insured against loss by fire, hazards included within the term "extonded covorage” and any ather huzards, including
floods or ﬂoodmg. for which Lender requ:rca insurance, This insurance shall be maintained in the amounta and for the periads
that Lender requires. The insurance carrier providing the insurance shal) be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to proteci Lender's rights in the Property in accordanice with paragraph 7.

All insurance policies and renewals shall be acceptable ta Lender and shall includo a atandard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lander requires, Borrower shail promptly give lo Lender al) recoipts of
paid premiums and renewal notices. In tho event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender.
Lender may make proof of {oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurancs proceeds shail be applied fo restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. IF the restoration or
ropair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suma
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower rbandons the
Property, or doeg ot answer within 30 days a notice from Lender that the insurance carrier has offered to scitlo o claim, then
Lender may collect ths insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Berrower otherwise agres in writing, any application of proceeds to principal shall not extend ar
postpone the due dale of th: sonthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property iz acquired by Lender, Borrower's right to any inaurance poiicies and proceeds resulting from
damage to the Property prior lo the rcquisition shall pass to Lender to the extent of the sums sscured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainieuance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument aud shall continue to worupy the Property as Borrower's principal residence for at [east one year after
the date of occupancy, unless Lender otherwise agirus in writing, which consent shall not be unreasonably withheld, or unless
extepuating circumstances exist which are beyond Geerawer's control. Berrower shall not destroy, damage or impair the
Property, sllow the Property to deteriorate, or commit wasic-an the Property. Borrower shall be in default if any forfeiture
action ar proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by thisSeurity Instrument or Lender's securily interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by “a:sing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of ‘the Rorrower's interest in the Property or other material
impairment of the lien created by this Security Insirumen! or Lender’s scerrity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurric information or statements to Lender (nr failed
to provide Lender with any material information) in connection with the loan vvidericed by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal «ca'dence. If this Security Instrument ison a
leasehold, Borrower shall comply with all the piovisions of the iease, If Borrowe. szquires fee fitle to the Property, the
leasehold and the fee litle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticza), tran Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prope:cv. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeirins. in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action nder this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leceder to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required inortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage ia not available, Borrower shall pay to Lender each month a sum equal to
one-iwelfth of the yoarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and refain these payments as a loss reserve in lieu of mortgage insurance. loss reserve
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payments may no‘longcr be required, at the option of Lender, if morigage insurance cové;agc {In the amount and for the perlad
that Lender vequires) provided by an insurer approved by Lender ngaln becomes avalluble and in obtuined. Borrowor shall pay
the premiums required 1o maintain mariguge insurance In effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrliten ngreement between Borrower and Lender or applicable luw,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shal) give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for demsges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby awsigned nnd
ghall be paid to Lendor,

In the avenl of a total taking of the Property, the procesds shall bo applied to the suma wecured by (his Securily Instrumont,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proporty in which the falr
market value of the Property immediately before the taking is equal to or greator than the amaunt of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the svas yecured immediately before the taking, divided by (b) ths fair market value of the Property immediately
before the taking., Axy balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Plopirty immediately before the taking is less than the amount of the sume secured immedialely before the
taking, unless Borrower«nd Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall
be applied to the sums secur v this Security Instrument whether or not the sums are then <ue.

If the Property is abandosed o Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setlle a claim for damagzs, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the nroceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwis: agiee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments eleived to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance Gy Londer Not a Waiver, Extension of the time for payment ar modification
of amortization of the sums secured by this Security in=.-ument granted by Lender to any successor in interest of Borrower shall
not operale to release the liability of the original Borrower ri Corrower's suecessors in interest. Lender shall not be required lo
commence proceedings against any successor in interest or mfuss to extend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the arigina! Borrower or Borrower's
succedsors in interest, Any forbearance by Lander in exercising uny sisht or remedy shall not be a waiver of or preclude the
exercise of any rizht or remedy,

12. Successors and Assigns Bound; Joint and Several Liabilivy; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leraer and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instruiniut only to mortgage, prant and couvey that
Borrower's inierest in the Property under the terms of this Security Instrument; (b) ie'no? personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may sgree to extend, modify, forbear or
make any accommodations wiiit regard to the lerms of this Security Instrument or the Note i hout that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sots maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be cullcetia in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessziv to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lirtits will be refunded to
Borrcwer, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ezd the provisions of this Security Instrument and the Note are declared
ta be severable, ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.
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17, Transfer of the Property or a Beneficial Interest in Borrower.'1f all or any part of the Propedy or any interest In it
ig sold or transforred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender's prior written consent, Londer may, i ite oplion, require immediate payment in full of all wums socured by this
Securlty Instrument, Howover, thix option shiall not be exerclsed by Londer if exercine i prohiblied by federal law as of the dute
of this Security Instroment,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The naotice shall provide a period of not
less than 30 days from the date the notice is delivered or mmiled within which Borrower must pay all sumy secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier oft (#) § days {or such other period as
npplicable law may specify for reinstatement) before sule of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Nole as if no acceleration had occurred; (b)
-~ cures any defauitof any other covenants or agreements; (c) pays all expenees incurred in enforcing this Security Instruiment,

~ including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrumer: stall continuo unchanged. Upon reinstatoment by Borrowsr, this Security Instiument and the
obligationy secured hereby gnsls remain fully effective as if no acceleration had occurred. However, this right to reinstats shali
not apply in the case of accoleratiry under paragraph 17,

19. Sale of Note; Change <5 Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tine; without prior notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer"} that collects montluy pavments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelatd to a sale of the Note. If there is a change of Ihe Loan Servicer, Barrower wili be
given written notice of the change in accordance yvith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address t5 vhich payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not causr oz permit the presencs, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else io do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply fo the presence, use, or
storage on the Property of small quantities of Hazardoug Substanices that are genera!ly recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigition, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law i
of which Borrower has actual knowledge. If Borrower leams, or is notified by an) governmental or regulatory authority, that '
any removal or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower shall promptly ke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Snbstances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o- toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudioi ctive materials, As used in
this paragraph 20, "Environmental Law" means fedcral laws and laws of the jurisdiction wheic ik Property is located that
relate to health, safety or environmeiital protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covennnt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The noiice shall specify: (a) the default; (b} the action required to cure the default;

(¢) a date, not less than 30 days from the date the notice is given fo Borrower, by which the default must be cured; and

{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further <
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the 5
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on &
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums S
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial t.f;
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph o
21, including, but not limited to, reasonable attorneys’ fecs and costs of title evidence,

22, Release, Upon payment of all sums secured by this Sscurity Instrument, Lender shall release this Security Instrument
without charge io Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowor waives all right of homestead exemption in the Property. Form 3014 8190
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recarded together with this
_l Security Instrument, the cavenaits and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of thig Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)] |
Adjustable Rate Rider [ Condominium Rider % 1-4 Pamily Rider
[ _] Graduated Payment Rider i,j Planned Unit Development Rider Biweekly Payment Rider
Ballcon Rider (] Rate Improvement Rider {1 Second Home Rider

V.A, Rider [ Ouber(s) [apecify]

BY SIGN}NG BELOW, Barrower accapts and agrees to tho-pitny and covenants contained in thiz Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

~ Witnesses: f ’
il:‘?,aﬂai/dz_;@_élmza;'___._(&ul)

ARMANDGO CHAVZ? -Borrower
. Muprra MRITAE2 (& ORUAS)
MARIA MARTINEZ-GARCTA ~Borrower
t n o

gfﬂﬂ_ Llpidtsa (Seal) X (Seal)
FPEDRC GARCIA -Borrower -Borrower

STATE OF ILLINOIS, Cook County ss: B

L, piAwcs T .AMicoL &y » & Notary Public in and for said county and state do hereby certify '
hat A AL CHAVEZ | MBARINA MARTINEZ & HARLIp ~ PEDRO GARCIA

ARMANDO CHAVEZ, A Single Man and MARIA MARTINEZ-GARCIA, A Single Woman and PEDRU GARC%

a single man , , personally known to me to be the same person(s) whose name(s) oS '
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T heY fon)
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, thia 29TH day of SEPTEMBER ,1994 g
(4

My Commission Expires:

-
Cp . < )Z
R I T cmeia. /. e W

“"OFFICIAL SEAL" ‘;:’ury Public
. | § DIANA T NICOLEPT &
This Instrument was prepared by Notary Bublic, State of IHlinais %

@@@ -8R{IL) m1051.07

; My Commission Expires 1] e Form 3014 9/50
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ADJUSTABLE RATE RIDER roan #: 287503

{1 Year Treasury Index - Rate Caps)

THIS ADIJUSTABLE RATE RIDER is made this 29TH day of SEPTEMBER
1994 , and is incorporatsd into and shal]l be deemed to amend and supplement the Morigage, Deed of ']‘rust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note") tc
RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

3219 RORTH HAMLIN, CHICAGO, IL 60618
| Propenty Addrons]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ARY ONE TIME AND THE
A IMUM RATE THE BORROWER MUST PAY.

ADDITIONAL. COVENANTS. In addition to the covenants and agreoments made in the Security Instrument,
Boarrawer and Lcozer further covenant and agree as follows:

A. INTEREST RATL AND MONTHLY PAYMENT CHANGES
The Note provides for &n jatial interest rate of 10.000 %. The Note provides for changes in
the interest rate and ths mor thly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .

The inierest rate 1 will pay may chinge on the first day of OCTOBER s 1997 , and on that
day every 12th month thereafter. Each -ate-sn which my interest rate could change is called a "Change Date.”

{B) The Index

Bepinning with the first Change Date, 1ay inferest rate will be based on an Index. The "Index” is the weekly
average yield on Usnited States Treasury securi’=z-adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recert Indix figive availsble as of thc date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Hoilsr will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this <ouice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate iy “ieov interest rate by adding FOUR AND ONE
EIGHTH percentage prin'(s) { 4,125 %) to the Curient

Index. The Note Holder will then round the result of this addition *< the nearest one-cighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded vmount will be my new interest rate until
the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments, Tho result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 13.060 %
or less than 10.000 % . Thereafter, my interesi rate will never be increased or decreased on

any single Changs Date by more than two percentage points (2.0%) from the rate of interest I have beea paying for
the preceding twelve months, My interest rate will never be greater than 16.000 %.

(E) Effective Date of Changes
My new intorest rate will become offective on sach Change Date. 1 will pay the amouni of my new monthly

payment heginning on the first monthly payment date nfler the Change Dato until the amount of my monthly
payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail tc me & notice of any changes in my interest rate and the amount of my

monthly payment before the effective dale of any change. The notice will include information required by law to be
given me ard alio the title and telephone number of n person who will answer &ny question 1 may have regarding
the notlee

B. TRANSYER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Corensnt 17 of the Security Instrument is amended to read as foilows:

Transfer of the Property or a Beneficial Interest in Borrcwer, If all or any part of the Property or any
interest in it is sol4 or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) wittout Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums seciuvd by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by frieral law as of the date of thia Security Instrument. Lender also shall not exercise this
option if: (a) Borrower caures to bs submitied to Lender information rzquired by Lender lo evaluate the intended
transferse as if a new losa rvere being made to the transferes; and (b) Lender reasonably determines that Lender's
security will not be impaired by ure ioan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptrLili 1o Lender,

To the extent permitted by auplicable law, Lender may charge a reasonable fee as a condition to Lender's
consent 1o the loan assumption. Lensier \nay also requirc the transferee to sign an assumption agreement that is
acceplable to Lender and that obligate: the transferee to keep all the promises and agreements made in the Note and
in this Secuvrity Instrument. Borrower will :ontinue to be obligated under the Nota and this Seccurity Instrument
unless Lender releases Borrower in writing:

If Lender exarcises the option to requireirumediafc payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period ot not less than 30 days from the date the notice is deliversd or
mailed within which Borrower must pay all sums secuied by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Insirument
without further notice or demand or Borrower.

BY SIGNING BELOW, Borrower accepts and agrees fo/the terms mnd covenants contnined in this Adjusiable
Rate Rider.

N 4/:) VL im Al A C s tam s {Seal)

ARMANDO CHRAVEZ -Borrower

MARIA MARTINRZ-GARTLT. -Borrower

Y Rty e (Seal)

PEDRO GARCIA -Borrower

) (Seal)

-Bomrower
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Loan #: 187503

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER it made this 297H day of SEPTEMBER , 1994 ,
and Jg incorporated into and shall be daemed to amend and supplemsnt the Mortgage, Dead of Trust or Security
Deed (the “'Sesurity Instrimont') of the same dale given by the undursignad (the '‘Bortower'') to maeure
Borrower's Nots to

RYLAND MORTGAGE COMPANY , AN CHIQ CORPORATION
(the **Lender')

of the sama date and covering the Property described ln the Security Instrument and located ai:

3219 NORTH HAMLIN, CHICRGO, IL GOB1E
{Property Addrss)

1~ FAMXLY COVERANTS, In addilion to the covenants and agreements made in the Security Instrument,
Borrower and Lender fustler cavenant and ngree as follows:

A. ADDXTIONAL PROPYLRTY SUBJECT TO THE SECURITY INSTRUMENT, It addition to the
Property desoribed in the Security [nstrmment, (he following itcms are added to the Property description, and shall
flso constitute the Property covered Gy tis Seeurity Instrument: building materials, appliances and goods of every
nature whatsosver now or hereafter lo.at:d in, on, or used, or intended to be used in copnection with the
Property, iacluding, but not limited to, tios: for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, &lr and Jight, fire proveation and extingulshing apparatus, security and access controi
apparatus, plumbing, bath tubs, water hicalers, weier slosets, einks, ranges, stoves, refrigarators, dishwashers,
disposals, washers, dryers, awnings, storm windows, ptarm doors, sereens, blinds, shades, eurtaing and curtain
rods, attached mirtors, cabinets, panelling and attaches flonr coverings now or hereafier altached to the Property,
all of which, including replacements and edditions thetc!s, chall be deemed to be nud remain a parl of the
Property covered by the Seeurity Instrument. All of the foregoiig together with the Property described in the
Securily Instrumegt (or the leasehold astats IF the Securlty Instruwesi is on a leasehold) are seferred 1o in this 1-4
Family Rider and the Security fustrument us the ‘*Property."'

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Boirswar shell not seek, agres to or mnke &
change o the use of the Praperty or its zoning classification, unless Lendir kas ngreed in writing to the change.
Borrawver shali comply with. all laws, ordinances, regulations und requircmeols of any governmenlal body
applicable to the Property.

C. SUBORDINATE LIEMS. Except as permilted by federal law, Borrower sl not alfow any lien {nferior
to the Security Instrument to be perfected against the Property without Lender’s prior writien :erm:ssmn

D, RENT LOSS INSURANCE., Borrower shall malataln insurance sgainst rent loss ip «67ition to the other
hazards for which insurancs is required by Unlfoem Covenant 5, -

E, “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniforms Covenaat 18 is delstad

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowsr olherwiae agree in wriiing, the first
sentencs in Uniform Covensnt 6 concerning Borrower's ocoupancy of the Property is deleted, All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remein la effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mas/Freddla Maa Unlform Inatrument Fotm 3170 3/93
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G. ASSIGNMENT QF LEASES, Upon Lender's request, Borrower slisil assign to Lander ail leasen of the
Property and al) security deposits made in conaection with Texses of the Property, Upon the assignment, Lender
stall have the right tn modify, extend or torminate the existing leasss and ta executs new lesses, in Lander's sola
discration. As usad in thls paragraph O, the word “lease’’ shall mean “'sublease’’ If the Securlty Instrument s on
4 [eagehold,

H. ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrowar absolutely and unconditionally mssigns and trensfars to Lender all the rents and revenues {*'Rents’’) of
the Property, regardless of o whom the Reénts of the Properly are payabls. Borrowsr authorizas Lender or
Landet's agents 1o collaot the Renls, and agreen that each tenant of the Property shall pay the Reats to Lander or
Landes's ageats, However, Borrower shall recaive the Rents untll (1) Leador has glven Borrower notice of dafrult
pursuant 1o na agraph 21 of the Se;urity Instrument and (1) Lender has given notice to the enant(s) that the Rents
are to be pairl o Lender or Landsr's agent. This asslgnment of Rents constihites an absolute assignment and not
an assignment [o uddltional security only.

If Lender ploss potiee of breach to Barrower: (1) all Rants recalved by Borrower ghall be held by Borsower
48 trustes for the benahit of Lender only, to be applied to the suma secured by the Sscurity Instrument; (il) Lender
shall ba antitled lo collact zad receive al] of the Rents of the Property; (ili) Borrower agrees that each tenant of the
Proparty shall pay all Rent.-dtie apd unpaid to Londer or Lendor's apents upon Leader's written demand to (he
teonnt; (iv) unless appiicable liw 1rovides otherwise, all Rents collecied by Lender oy Lander's agents shall be
applied first (o the costy of taking contral of and managing the Property and collecting the Rents, including, but
not limlted to, altormeys' fees, raceiver's fves, premlums on recelver's bonds, repair and maipltenance costs,
insurance premiums, taxes, asssssments sad other charges on the Proporty, and then to the sums secured by the
Security Instrument; () Lepder, Lender's agant; oz any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi)-render shall be entitled to have a receiver appolnted to {ake
postessicn of and manage the Property and colleet ‘a¢ Reats and profits darived from the Property without aay
showing as to the inadequacy of the Propesty as sscinity.

IT the Reats of the Property are not sufficlenl te-cover the coats of taking control of and managing the
Property and of collecting the Renls any funds expended by 1 suder for such purposes shall become indebtednzas
of Borrower to Lander secured by the Security Jnstrument pursiari io Uniform Covenant 7.,

Bdrrower reprasents and warraate that Borrower has not exeszied any prior assignment of the Rents and bas
not aad will not perform any set that would prevent Lender from sxarolsing lis rights under this puagraph,

Lender, or Lender's apeuis or & judicially appolnted recelver, sial! not be required to enter upon, lake
control of or maintain the Property before or after giving notice of defauit to Borrowsr, However, Lender, or
Lander's agents ot o fudiclally appolnted receiver, may do sc at apy tims whea » Asfsult occurs, Any application
of Rents shall not cure or waive any defauit or invalidate any other right or remedy of Lendir. This assignment of
Rente of the Proparty shall terminate when &ii the sums scoursd by the Security Instruzient 22 pald ln full,

I, CROSS-DEFAULT PROVISION. Borrower's default or breach under any wols cr agresment In which
Lesder has an interest shall be 1 braach under the Secunty Inatrumant erd Lander may Involi ar. 7 of the remedies
permitted by the Securitv Instrument.

BY SIGNING BELOW, Bormower accepts and agrees to the {erms and provisiony contained 'n this 14
Family Rider.

X vpaaccls Chyiies s KFho Tameds

ARVIANDO CHAVEZ Bonower PEDRO BARCIA

AMBRT o MARTTAS?. Cnecrdy

MARIA MARTINEZ-GARCIA -Borrowsy
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