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THIS MORTGAGF ("Security Instrument") is given on November 28, 1994
The mortgagor is “WATTHEW S5COTT FARR , SINGLE NEVER MARRIED

("Borrower"). This Security Instrument is given to
COLE TAYLOR BANF ,

which is organized and existing under 1¢ 'awsof  the State of ILLINOIS , and whose address is
5501 WERST 79TH STRERT, BURBANK, ILLINOIS 60459

("Lender™), Borrower owes Lender the principal sum of
SIXTY BEVEN THQUSAND POUR HUMDAFD PIFTY AND 00/100 o
S Dollars (US. $  67,450.00 ) “Thls debt 4y evidenced by Borrower's note dimed the same dma as this Securlly 4:
Z  Instrument ("Note"), which provides for monthly paymerss, wilh the full debt, if sot puid enrlier, due and payabic o e
g December 1, 2034 . This Seeurity Instumesni sceures to Lender: (o) the sepaymient of the debt evidenced €3
S by the Note, with interest, and all renewals, extensions and modificalinns ef the Note; (b) the payment of all other sums, with w1
C  intercst, advanced under paragraph 7 1o protect the security of this S¢curity Instrument; and (c) the performance of Borrower's !
O covenants and agreements under this Security Instrument and the Nowctor this purpose, Borrower does hercby morigage,
E prant and convey to Lender the Tollowing described property located in
s
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COOK County, llinois:
Latd/ 47/ RAH/ 38/ 1/ SORR/ A/ EOURG/ 8/ SRAND/ AVESTAL/ APDERLON/ E/

CHicAdD/ 1R/ SRETLON/ B/ TOVRERTR/ 40/ KOWTH] [/ RARBE/ AL/ EABE/ DR/ /]

T/ THIRD/ BRIAGEBAL/ WERTBLAN L / 1N/ / COOR/ EOMRTR) /LAY 8DLRL/ L7/ 7

vtdn/ SAvEY/ L4/ RETACHED/ 16/ THE/ PECLARALLOR/ Ok, / GO BLTRLON/ /|

RECORDED/Ad/ poeibt/ [ [/ /11111111111 1L T hOBEReR/ FlbR/ AN/ 111/ —
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which has the address of 6203 N. WAYNE #3 CHICAGO

. {Street] 1City)
Uiineis 60660 ) ("Property Address");
|24ip Codo) pert; )

_ ‘ LOAN NUMBER 0250014163
LLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3514 9/90 (page ! of 6 pages)
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TOGETHER WITH all the improvementy now or hereafter erected on the property, and nll cpsements, appurienaaces,
and Fixtures now or hereafier a part of the property. Afl replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Sceurity instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and hes the right w
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Inferest; Prepryment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untif the Nole is paid in {ull, 2 sum ("Funds") for: (a) yearly
taxes and asseasmeats which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold
payments or grorad renis on the Property, if any; (¢) yearly haward or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c) yearly mortgage insurance premiums, if any: and (f) sny sums puyable by Berrower 1o
Lender, in sccordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items arc called "Escrow “wamis," Lender may, at any time, collect and hold Funds in an amount not lo exceed the maximum
amount a lender for a federsily <elated morigage loan may require for Borrower's escrow account under the federal Reat
Estte Settlement Procedures ‘Art of 1974 as amended from time 1o time, 12 US.C, §2601 ef seq. ("RESPA"), unless
another law that applics to the runds sels o lesser amount. If so, Lender may, ut any tme, coflect and hold Funds in an
amaunt not to exceed the lesser amauny Lender may estimate the amount of Funds duc on the basis of current daa and
reasanable cstimates of cxpenditures of ulurs Escrow llems or otherwise in accordance with applicabie law,

The Funds shali be held in an institu jon ‘whose deposits are insured by a federal agency, instrumentalily, or eatity
(including Lender, if Lender is such an instiwtion? or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Items. Lender may nol charge Borower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iiems, unless Loader pays Borrower interest on the Funds and applicable law permits
Lender to make. such a charge. However, Lender may reonire Borrower to poy a one-time charge for an independent real
cstale tax reporting service used by Lender in connection with ‘this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be puid, Lender shall not be required 1o pay Borrower any interest
or carnings on the Funds, Borrower and Lender may agree i teriting, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accouriiog of the Funds, showing credits and debils to the Funds
and the purpose for which cach debit to the Funds was made. The rids are pledged as additional sccurity for all sums
secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permittes (o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appl.cnbieiaw, If the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow Ilems when due, Lender may so notilfy Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficicacy. Borrawer shall make up the
deficiency in no more than twelve monthly payments, &1 Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal promptly refund to Borrawer any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader. prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at (he time of acquisition or sale as a credit against the sums
secured by this Security Insbumenl.

3. Application of Payments. Unless applicable law provides otherwisc, ail payments rcCeived by Lender under
paragraphs 1 and 2 shall be applicd: first, 10 any prepayment charges duc under the Note; second, 1o amounts payable under
paragraph 2; third, 1o interest due; fourth, to principal duc; and last, lo any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions aftributable w the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly to the person owed paymeri. Borrower shall prompily furnish 1o Leader all notices of amounts to be paid
under this paragraph, If Borrower makes these payments dircctly, Borrower shall prompily furnish 1o Lender receipts
evidencing the payments,

Borrower shall prompuly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the cnforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfaclory to Lender
subardinating the lien 10 this Security Instrument. If Lender determines that any part of the Properly is subject to o lien
which may altain priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satis{y the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazurd or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods. or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender mmay, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be aceeptable lo Lender and shall include 4 standard morigage clause. Lender
shall have the right to hold the policics and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paic! premiums and renewal notices, In the event of loss, Borrower shall give prompt notice [o the insurance carrier and
Lender, Lender may make proof of loss if nol made promplly by Borrower,

Untzss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconamically feasible and Lender's security is nol lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums sccurcd by this Sccurity Instrument, whether or not then due, with any cxcess paidl to Borrower, If
Barrower abandons the Properly, or does not answer whhin 30 days a notice from Lender it the insurance currier has
offered to scitlc a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds Lo repir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is iven,

Unless Lendéatd Borrower otherwise agree in writing, any application of praceeds to principal shail not extend or
postpone the due dsz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payrcns, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resiiing
from damage to the Prozérty prios (o the acquisition siall pass to Lender to the extent of the sums secured by this Security
Instrement immediately prio. 10 the acquisition.

6. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occur'y. establish, and use the Property as Borrower’s principal residence within sixty days
after the excoution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of oncpjancy, unless Lender otherwise agress in wriling, which consent shall not be
unrcasonably withheld, or unless exteuatng cireumstances exist which are beyomd Borrower's control, Borrwer shali not
destroy, damage or impair the Propenty, alloy the Property (o deteriornie, or comniit waste on the Property, Boreawer shall
be in default if any forleiture action or proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment
could result in forfeiture of the Properly or othervisr materially impair the lien created by this Security Instrument or
Lender sccurily inlerest. Borrower may curc such a Geima!t and reinstate, as provided in paragraph 18, by causing the action
or procecding to be dismissed with a ruling that, in Lendar's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impair nent of the lien created by this Securily Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, dwing the loan application process, gave materially [alse or
tnaccurale information or statements 1o Lender {or failed to provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited to, rép:esentations conceming Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leazchuid, Borrower shall comply with all the provisions
of the lease. If Borrower acquircs fec title to the Property, the leaschoid aid the fee title shall not merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fails i peiform the covenanis and agreemcents
contgined in this Sccurity Instrument, or there is a legal proceeding that may sigdicantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfesurs op o enforce laws or regulations),
then Lender may do and pay for whalever is nccessary o protect the value of the Pivperty and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priority ‘9ver this Sceurity Instrument,
appeering in court, paying reasonable atlorneys’ fees and entering on the Property to make wpairs. Although Lender may
take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrov«r. secured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shal! pear interest from
the date of disbursement at the Noie raie and shall be payable, with infercst, upon notice from Leader-to Borrower
requesting payinent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in clfect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shail pay the
premiums required io oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurcr approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceasad to be in effect. Lender will accept, use and retain these payments as a ioss rescrve in
licu of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obwined, Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for merigage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may muke rcasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice ai the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Properiy, or for conveyance in ticu of condemnation, ore hereby
assigned and shall be paid to Lendar,

In the cvent of a total wking of the Property, the proceeds shall be applied 10 the sums sceured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower, in the cvent of a partial tking of the Property in
which the fair market valuc of the Property immediaiely before the taking is equal to or greater than the amount of the sums
secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the praceeds multiplicd by the following
fraction: (a) the tctal amount of the sums scoured immedintely before the taking, divided by (b) the fair murket value of the
Property immediately hefore the taking, Any balance shall be puid to Borrower, In the event of o partigl wking of the
Property in which the fair market valuc of the Property immedintely befose the wking is less thun the amount of the sums
sccured immediately before the {aking, unless Borrower and Lender otherwise agree in writing or unless applicable Jow
olierwise provides, the proceeds shall be applicd 1o the sums sceured by this Security Instrument whether or not the sums
are then duc,

If the Property i sbandoned by Borrower, or if, after notice by Lender (0 Borrawer that the condemnor offers 1o make
an sward or setlsa claim for damages, Borrower faits 1o respond (o Lender within 30 days afier e dale the nolee is given,
Lender is authorized o collect und apply the proceeds, at its option, elther to restoration or repair of the Property or o the
sums secured by this 3ecurily [nstrument, whether or not then due.

Unless Lender end Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date o/ th2 monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrawer Not Releasad; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modilication of amortization %t t%s sums secured by this Security Instrument granted by Lender to pny successor in inlerest
of Borrawer shall not operate (o (¢lzase the liability of the original Barrower or Borrower's successors in intcrest, Lender
shall not be required 10 commeince proccedings against any successor in interest or refuse o extend time for paymeni or
otherwise modity amortization of tha carw secured by this Scewrity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in-inicrest. Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the excrcise ¢f any right or remedy,

12. Successors and Assigns Bound; Joint und Several Liability; Co-sipners, The covenants and agrectients of this
Sccurily Insirument shall bind and benefit the sucrasvors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Berrower's covenants and agreemeriis ~nalf be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sighing s Securily Instrument only to mortgage, grant and convey thit
Bormrower’s interest in the Property under the terms of ths Sccurlly Instrument; (b) is not personally obligated w pay ihe
sums sccured by this Security Instrument; and (c) agrees that Zender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the lims of this Securily [nstrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instruzacat is subject o a law which seis maximum loan
charges, and that law is finally interpreted so that the interest or other luar, rharges collected or to be callected in connection
with the loan exceed the permitted Limits, then: (a) any such loan charge shall < imduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums alrcady collected from Bowrower which exceeded permitted limits will be
refunded (o Borrower. Lender may choose to make this refund by reducing the parcipal owed under the Note or by making
a direct payment 1o Borrower, If a refund reduces principal, the reduction will be treawed g a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Barrower provided for in this Security Instrament shall b given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The-aotice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender, Any notice (0 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice w ' deaqower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given (o Borrower or Lender witen given as provided
in this paragraph. .

15. Governing Law; Severability, ‘This Sccurity Instrument shall be governed by federal law ani e law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thiti Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are
declared 1o be severable,

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beaeficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums sceured by
this Security Insirumenl. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity InstrumenlL

If Lender exercises this option, Lender shall gzive Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay ali sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Ripht to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other pericd as
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applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contnined in this
Sccurily Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurily Instrument and the Nole as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Sccurity Instrument, including, but not limited (o, reasonable attormoys' fecs; and (d) inkes such action ax Lender may
reasonably require (0 assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nolc or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more tmes without prior notice to Borrower, A sale may resull in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Notc and this Security Instrument. There also
may be onc or morc changes of the Loan Servicer unrelated o & snle of the Note. if there i a change of the Loan Servicer,
Borrower will be given wrillen notice of the change in accordance with paragraph 14 above und applicable law, The notice
will stste the narc.and address of the new Loan Scrvicer and the address to which payments should be made. The notice
will also contain ay other informaticn required by applicable law,

20, Hazardous Sehstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of uny
Hozardous Substancys. or or in the Property. Borrower shall not do, nor allow anyone clse to do, anything afTecting the
Property that is in violsiton, of any Environmental Law. The preceding iwo centences shall not apply to the presence, use, or
storage on the Property of siall quantitics of Hazardous Substances thal are gencraly recognized to be approprinte to
normal residential uscs and to'maitenance of the Property.

Borrowzr shalt promptly give/l.zader written notice of any investigation, claim, demand, tawsuit or other uction by any
governmental or regulatory agency ar private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual Yuowiedge. Il Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediarion of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sabstances” are those substances defined as toxic or hazardeus substances by
Environmental Law and the following substances! gusoting, kerosene, other flammable or toxic petroleum products, toxic
nosticides and herbicides, volatile solvents, materiais coataining asbestos or formaldchyde, and radiouctive malerinls, As
uscd in this paragraph 20, “Environmental Law” means fzdceal laws and laws of the jurisdiction where the Froperly is
located that relate to health, safety or environmental protect.on,

NON-UNIFORM COVENANTS. Barrower and Lender furthur covenant and agree as follows:

21, Acceleration; Remedies. Lender shall pive notice to sorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumert (b ut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify. £4) the defuult; (b) the action required o cure the
default; {c) a date, not less than 30 days from the date the notice is s:ven 1o Borrower, by which the default must be
cured; and (d) that faiture to cure the default on or before the date speciied 'n the notice may result in acceleration
of the sums secured by this Seccrity Instrument, foreclosure by judicial proceeding ang sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, erder at its option may require
immediate payment in full of all sums secured by this Security Instrument withoLt further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to cuflect-a!l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnab.e attorneys’ fees and
costs of title evidence,

32. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall roiease this Security
Instrument without charge to Botrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

-

?

ﬁ&';‘a'&s {p202) ' Form 3014 530 (page 5 of 6 pages)
Graat Lakea Buslness Forena, inc. 55
To Otdar Calf; 1-800-530:0393 [ FAX 818-791-113!

55039900




T e N -~ - ' ‘

UNOFFIC




MERGURY TITLE COMPANY 403 /63e +il 2/ Q

UNOFFICIAL COPY

U

LEGAL DESCRIPTICN

PARCEL 1:

UNIT 6203-3 IN THE GRANVILLE WAYNE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLUWING DESCRIBED REARL ESTATE:

LOTS 37 AND 38 IN JOHN AND YOUNG'H GRAND AVENUE ADDITION TO CHICAGO IN BECTION -
5, TOWWIHIP 40 NORTH, RANGE 14, EAGT OF HE THIRD PRINCIPAL MERIDIAN, TN CQOK

COUNTY, TLLINOIS.

WHICH SURVEY J3 ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 94986042, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS

BPARCEL 2:

THE EXCLUSIVE RIGHT TC USl! STORAGE SPACE 5-6203-3, A LIMITED COMMON ELEMENT A8
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS

DOCUMENT 94986042,

"NDMGA@RALSOIEREB‘(.QQANISTOM'W, IT3 SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABQVE DESCWIRED REAL ESTATE, THE RIGHIS
AND EASEMENTS FOR THE BENEFIT OF SATD PROPERTY SET FORTH IN THE D.ECLARATICN oF

CONDOMINIUM.

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTICNS AND RESERVATIONS. CONTAINED L¥ SATD DECLARATION TYE SAME AS THOUGH
THE PROVISIONS OF SATD DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN."

‘. : ) -
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rufe Cups - Fixed Rate Conversion Optlon)

THIS FIXED/ADJIUSTABLE RATE RIDER is made this 28TH day of November 19394

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

"Securlty Instrument”) of the same date given by the undersigned (the “Berrower”) io secure Borrower's Fixed /Adjustable
Rate Note {the "Noie") to

CCLE TAYLOR BANK
(the "Lender*) of the same date and covering the property described in the Security Instrument and located at:

6203 N. WAYNE #3, CHICAGO, ILLINOIS 60660

|Property Address

THE NOYE PROVIDES FOR A CHANGE iN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJYGSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTAELY. RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MIi3T PAY. THE NOTE ALS0O CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS) In addition to the covenants and agreements made in the Sccurity Instrument, Borrowr
anc Lender further covenant and agrze as follows:

A. ADJUSTABLE RATE AND MCNTMLY PAYMENT CHANGES

The Note provides for an initial fixed interest raieof  8.000 %. The Nole also provides for a change in the
initial fixed rate to an adjustable interest rate, a7 1o'lows:
4. ADJUSTABLE INTEREST RATE AND M:ONTUHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will changu. to an adjustable interest rale on the first day of December 1

1999 | and on that day every 1Zth month thereaiter, Sach date on which my adjustable interest rate could change is
¢calied a "Change Date.”

(B) The Index .

Beginning with the first Change Date, my adjustable interest ratr. will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant matuiity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the dae 45 days bfore each Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index-iha ts based upon comparable information,
The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding’ TWO AND 625/1000

percentage points ( 2.625 %) tp the Current Index. The Note Holder will then rousd tie result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4/D) telow, this rounded
amount will be my new interest rate until the next Change Date. .

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid S
principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially o
equal payments, The result of this calculation will be the new amount of my monthly payment, %}

(D) Limits on Interest Rate Changes g

The interest rate [ am renuired to pay at the firsi Change Date will not be greater than 10.000 % or less (han,,

6.000 %, Thereafter, my adjusiable interest rate will never be increased or decreased on any single Change Datd.)
by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months. M',f"l
interest rate will never be preatey than 13,000 %, which is called the "Maximum Rate.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER -1 YEAR CONVERTIBLE -- Single Family -- Fennie Maz Unlorm Instrument
Form 3122 12/87
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() Effective Dote of Chunges

My new inierest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Chanpes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly paymem before the effective date of any change. The notice will include information requirced by Jaw to be given me
and also the title and telenhone number of a person who will answer any question [ may have regarding the notice.

B. FIXED INTEREST RATE OPTIONS

The Note provides for the Borrower's option to convert from an adjustable interest rate with inlerest rate limits to a new
fixed interest rate, as follows:

5.  FIXED INTEREST RATE CONVERSION OPTION

{(A) Option to Convert to Fixed Rate

[ have a Conversion Option that 1 can exercise unless [ am in default or this Section 5(A) will ret permit me to do so.
The "Conversioi Cption" is my option to convert the interest rate I am required to pay by this Note from an adjusteble rate
with interest rate lizaite 1o the fixed rate calculated under Section 5(B) below.

The conversion can-orly take place on the first, secord or third Change Date. Each Change Date on which my interest
rate can conver! from an adius'able rate to a fixed rate also is called the "Conversion Date.” I can convert my interest rafc
only on one of these three C<uversion Dales,

If I want to exercise the Coaversian Option, I must first meet certain conditions, Those conditions are that: (i) 1 must
give the Note Holder notice that I want to.do so; (iiy on the Conversion Date, | must not be in default under the Note or the
Security Instrument; (iii) by a date syeciked by the Note Holder, 1 must pay the Note Holder a conversion fee ol
USs.$ 250.00 ; and (tvy T inust sign and give the Note Holder any decuments the Note Holder requires to

effect the conversion,

(8) Caleulation of Fixed Rate

My new, fixed inlcrest rate wili be equal to the Fidernl National Mortgage Association’s required net yield as of a date
and time of day specified by the Note Holder for (i) irthe-criginal term of this Note is greater than 15 years, 30-year fixed
rate mortgages covered by applicable §0-day mandatory <csivery commitments, plus five-cighths of one percentage point
(0.625%), rounded (o the nearest one-eighth of one percentage puint (0.125%), or (ii) if the original term of this Note is 15
years or less, 15-year fixed rate mortgages covered by applicable 0 ¢ay mandatory delivery commitments, plus five-eighths
of one percentage point (0.625%), rounded to the nearest one-eighth /o one percentage point (0.125%). If this required nct
yield cannot be determined because the applicable commitments are not ayailable, the Note Holder will determine my interest
raie by using comparable information. My new rate calculated under this Szctian 5(B) will not be greater than the Maximum
Rate stated in Section 4{D) above,

(C) New Payment Amount and Effective Date
If T choose to exercise the Conversion Opiion, the Note Holder will determine ‘he amount of the monthly payment that

wouid be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date.in full on the Maturity Date at
my new fixed interest rate in substiantially equal payments. The result of this calculation will be the new amount of my
monthly paymeni, Beginning with my first monthly paymient after the Conversion Date, I wili/piz the new amount as my
monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

[, Until Borrower’s “initial fixed interest rate changes (0 an adjustable inerest rate under the termis stated in Scction A
above, or after the Borrower cxercises the Conversion Option under the conditions siated in Section B above, Uniform
Covenant 17 of the Security Instrument shall be in effect as {ollows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

If Lender excrcises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of 3
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Isstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

ITEM 441012 {9405} Page2old Great Lakes Business Farme, o, BB To Orcer Catt: 1-800-530-0302 0 Fax 848701111
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2, When Borrower’s initial fixed interest rite changes to aw adjustable intercet rate under the terms stated in Section 4
ahove, and until Borrower cxercises the Conversion Option under the conditions stated in Section B above, Uniform
Cavenant 17 of the Security Instrument contained in Section C | above shall cense 1o be in effect, and the provisions of
Uniform Covenant 17 of the Securlty [nstrument shall be amended to read as follows:

Transfer of the Property or a Beneficlal Intercst in Borrower, [ ail or any part of the Property or sny Interest In i)
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural persom)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by
this Security Instrument, However, this option shiall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Insirument. Lender also shafl not excrcise this uptlon it (a) Borrower causes jo be submitied to
Lender information required by Lender to evaluate the intended (ransferce as if @ new lonn were being made to the wransferece;
and (b) Lender reasonably determines that Lender’s securily will tiot be impaired by the Joan assumption and that the risk of a
breach of ary covenant or agreemsnt in this Secutity Instrument is acceptable to Lender,

Tn the extent nermitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the
loan assumption, Lopder also may require the (ransferee to sign an assumption agreement that is ncceptable to Lender and
that obligates the *ansinree to keep all the promises and agreemems made in the Note and in this Security Instrument,
Borrower will continue t¢ e obligated under the Notwe and this Sccurity Instrument unless Lender releases Borrower in
writing,

1f Lender exercises the-cption to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of put less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured oy thiz Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any 1:meuies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants contained in pages I through 3 of this
Fixed/Adjustable Rate Rider,

K m\w’ % %”_’ (Sewty (Seal)

. A | d

MATTHEW SCOTT FARR -Borrower Borrawer
{Seal) {Seal)

-Borrawer -Borrower

(Seal) ool (Seal)

-Borrower -Borrower

L)

el
(]
&
<

n}

]
LN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 387TH dayof November 1994
and is incorporated into and shall be deemed to amend and suppicment the Mortgage, Deed of Trust or Security Deed {the
"Security Tustrument”) of the same date given by the undersigred (the "Borrower”) to secure Borrower’s Note to

COLE TAYLOR BANK (the "Lender")
of the same date and covering the Property deseribed in the Security Instrument and located at:
§203 N, WAYNE #3, CHICAGO, ILLINOIE 60660

[Prapeny Address}

The Property includes a unit in, together with an undivided interest in the common elemenis of, a condominiam project known
as: GVANVILLE WAYNE

{Nzme of Condominium Project]

(the "Condominium Projec:”). If the owners association or other enlity which acts for the Condominium Project (the "Owners
Association”) holds title o property for the benefil or use of ils members or sharcholders, the Property also includes
Barrower's intercst in the Owrois Association and the uses, proceeds and benefits of Borrower's interest )

CONDOMINIUM COVE*ANTS. In addition to the covenants and ugreements made in the Security Instrument,
Borrower and Lender further covensia) and agree as [ollows: o .

A. Condominium Obligatious, Rarrower shall perform all of Barrower's obligations under the Condominium
Project's Constituent Doctments, The "Consiituent Documents” are the: (1) Declaration or any other document which creates
the” Condomininm Project; L?i) by-laws, (i code of regulations; and éw) other cquivalenl documenis, Borrower shall
promptly pay, when duc, alf ducs dnd assessme.is imposed pursuant to the Constitent Documents, . .

13’. azard Insurance. So loné a9 the Ovavcrs Association maintaing, with & Eﬁncmﬂy acceptled insurmce carricr, a
"master” or "blanket” policy on the Condominizu: Project which is satisfuctory to Lender und which provides insurance
coverage in the amounts, far the periods, and agairst the hazards Lender requires, including fire and hazards included within
the term “extended coverage,” then: L

o u(x? Lender waives the provision in_Unifour Covenant 2 for the monthiy payment to Lender of the ycarly
premium instaiiments for hazard insurance on the Propcxéy; and .
_ (i} Borrower’s ubligation under Uniform Coverar: £ 10 mainiain hazard insusance coverage on the Property is
deemed satisfied 10 the exignt that the required covernge is proviced b the Qwners Association policy,

Borrower shall Fivc Lender promFt nolicc of any lapse in requiies hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds itt-iicu of restoration or repair {ollowing a foss o the
Property, whether to the unit or o common clements, any proceeds pavabls w Borrawer arc hereby assigned and shall be paid
to Lender for application to the sums securcd by the Security Instrument, vith any excess paid 1o Barrower.

_C. Public Liability Insurance, Borrower shall take such actions as«pay b reasonable 1o insure that the Owners
Associalion maintains a public liability insurance policy acceptable in form, amOur., and exient of coverage t Lender,

D, Condemnation. The procceds of any avard or claim for damages, duwct o¢ conscquential, payable 10 Borrower in
connection with any condemnation or other taking of all or an{ part of the Propeicy, waether of the unit or of the common
clements, ar for anzcconvcyancc in licu of condemnation, are hereby assigned and shzwbe paid to Lender, Such proceeds
shali be apilicd by Lender o the sums secured by Ihe Security Instrument as provided in Unifor Covenant 10. .

E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender znd with Lender’s prior written
consenl, cither partition or subdivide the Property ar consent1o: . _ o

‘ {i) Thc abandonment or fermination of the Condominium Project, excepl ior abundonment or iermination
required by law in the case of substantial destruction by fire or other casualty or in the case of 4 tring by condemnation or

cminent domain; - ) ) L _
Lend (ii) any amendment (o any provision of the Constituent Documents if the provision is for tiir, cxpress benefit of
nder;

?iig termination of professional management and assumption of self-management of the Gwaers Association; or
iv) any action which would have the effect of rendering the public lability insurance eoverage maintained by
the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does nol pay condominium ducs and assessmenis when duc, then Lender may pay them.
Any amounts disbursed by Lender under his paragraph F shall become additional debt of Borrower sccured by the Security
Instrument. Unless. Borsower and Lender agrec 1o other terms of payment, these amounts shail bear interest from the date of
disbursement a1 the Note rate and shell be payable, with intcrest, upon notice frotn Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower geeepts and agrees o the terms and pravisions contained in this Condominium Rider.
7( - - A U (Scal) (Seal)
KATTHEW SCOTT FARR -Barrower ~Borrower
(Seal) . (Scal)
Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER .- Singlo Family - Fanate Mace/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
ITEM 182010 [8117) Gewat Likes Bunineas foams, inc. I To Droer Call: (-806-530-9203 [ FAX BAB-TOU1131
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24. Riders to this Security Instrument.  If one or more ndcrs are cxccutcd b) Borrowcr and recorded together with
this Sccurity Instrument, the cavenants and agreements of each such rider shatl be incorporated inlo and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)] -

:JZ Adjustable Rate Rider Condominium Rider [ 1-4 Family Rider

: Graduated Payment Rider D Planncd Unit Development Rider [ Biweekly Payment Rider
: Batloon Rider D Rute Improvement Rider E Second Home Rider

: Other(s) {specily]

BY SIGNIMG BELOW, Borrower accepts and agrees to the ermy uml covenants contained in puges | through 6 of thiy
Security Ingtrument zid in any rider(s) executed by Borrower and rccerdcﬂ wnlh it,

Witness: Witess: - o
i T T
_Mm_m\——:—" (Sea) (Seal)
MATTHEW 8COTT FARR Bazrawer “Normower
e 'Spal) .. {Scal)
Saonmwer -Borrower
STATE OF ILLINOIS, County ss! COOK
%ﬂ.( uﬂwwww 2 Notary Public in and for said county and state,
do hercby certify that MATTHEW SCOTT FARR , SINGLE NEVER MAPXIED -
, personally known 10 me (o be the same persci(s} whose name(s)
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowleded thal HE signed
and delivered the said instrument as free and volumtary ect, for the uses 8va 7arposes therein set
forth. N
Given under my hand and official seal, this 28TH day of Novembex 1994
My Commissicn expires: i \ )
\ K =
(e, ;77/ S
ol L R_
A 77 S}
E_... ‘ / ﬁf/' / Notary Public ?g p
This instrument was prepared by / L PP *i ~I |
a2 - aoFF\CIAL SEM'
-~ ‘ A, BAGNLOLO 4
{(Name}  gugan Koze 5“':""”] " guats of bol8 :
Cole Taylor Bank Notary P“b]‘c' Expiret 5117195
(Address) 5501 West 79th - 3rd Floor § Wy Corwis®oh =77
Burbank, Illincis 60459 e OAN NUMBER 0290014162
ITEM 1876L6 (9202) Form 3014 9/90 (pags 6 of 6 pages)
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