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| | MORTGAGE
THIS M'OFITGAG'; IS DATED ANOVEMBEH 18, 19584, between PAUL E. PERHY and GERALDINE S. PERRY, HIS

'

WIFE, whose cdiruss |s' 13527 NATCHEZ TRAIL, ORLAND PARK, IL. 80462 {referred to below as "Grantor”); and

. SOUTHWEST. FINANCIAL . BANK 'AND TRUST. COMPANY OF ORLAND PARK, whose address is 15330 S,
LAGRANGE RD., OFLs.ND PARK, Il 60462 (referred to below as "Lender").

GRANT OF MORTGAGE. Foryalnable céﬁs\ﬁanunn, Granlor morigages, wartants, and conveys 1o Lender alf of Grantor's right, tde, and interesy
in and to the following: dascribec a1l property, logether whh all existing or subsequently eractad or aftixed bulldings, Improvarnents and fixtures: al)
easamants, fights of way, and ap~urZnances: all water, water rights, watercourses and ditch righis {Including stock in utiliies with ditch or Irrigation
rights); and all other rlgﬂs. rovaltieZ, ar.< proflia .'elallnc, o the_reel prcigany. Including without fimitation alt minerals, oll, gas, gecthormal and similar
matiers, located In COOK Courity, State of lliinois (the "Real Property™):

LOT 26 IN- ORLAND _'TRA!'_;S,"EEING A SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF

SECTION 6, TOWNSHIP ‘95 2CATH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN , IN COOK

COUN‘!X,'!LL!NQI_S;‘ R 4 . L N )
The Real Property: or ite address:Is colnmcnly known as 13527 NATCHEZ TRAIL, ORLAND PARK, IL 80462. The
Raal Property iax idenifieation pumber Is 27708-103-004 ; e

Granlor présantly. assigns to-Lender all. of:Grantor's rigat, in. and interest.In and to al leases of the Property and all Rents from the Property, In

addition, Granlor granta 1o Lender & Unllorm Commerclal Cc de_serurity Interest In the Parsonal Property'and Rents,

DEFINITIONS.. The loliowing.words shall have the:following mv . rings when used in this Morigags. Tatms not otherwise defined in this Morigage shal]

have the meanings attributed 1o such terma in the Unitorm Comeerciel.Code. All references 1o dollar amounts shall mean amounts in lawful money of

the United States of America. . ) ) I . .
Credlt.Agreement' The words *Credit Agraement” mean the ruvohvi=g line of credit agresmaeni dajed November 18, 1584, between Lender ang
Grantor- with a credit. limit of: $40,000.00, together with aif en xwals al, extensions of, modifications of, refinancings of, consolidations of,
and substitutions for the Credit Agreement.” The interast rata undei-2ie Credit Agresmaont is a variable Interest rate basaed upon’ an’index. Tha
Index cutrently ls 8.500% per.annum.-The Interast rate 1o be appliad to'ths onistanding accoumt balance shall be al a rate 1.000 percentage points
above the index, subject howevyer, 10, the faliowing. minimum and maxirin rates, Under no circumslances shall the Interest rale be iess than
7.000% per annum or mare than thé lesser of 17.000% per annum or the mavm.m raie allowed by appiicable (aw. -
Existing Indebtedness. The words "Existing Indabtedness” mean the indebtod/iess described below in the Existng indebledness section of thig

Mortgage. ) . . - . . - . . 04{:00’?86
Grantor. The word 'Grantq'{" means PAUL E. PERRY and GERALDINE S.PERRY. ((he Urantor Is the morigagor under this Morigage.
Guaranler. Tha word "Guarantor” means and includas without limilation each and el ol.ra guarantors, surotios, and accommodalion pantios In -

B
o
>
~

Q¢

connection with the Indabtadness, _ .

improvements,” The word “Improvements™ means and inciudes withoit’ fimitation &l exizinc and future Improvemonts, Alxtures, buildings,
structures, mabile homes aflixad on the Real Property, facllitles, additions, replacements and othr scnstruction on the Real Proparty. L.
indeblednaess, The word "indabtedness” means all principal and Interest payabio under the Credit ~greement and any amounts ‘expended or *
advanced by Lender to. discharge. obligations ol Grantor or expenses incurted by Lender to enlorda Hbligations of Grantor under this Morigage,.~
1ogether wilh Inlerest on such amounts as provided in this Morigage. Speclficaliy, without Iimitation, th’s Mortgage secures a ravelving line
of credit and shali secire not only the amount which Lender has presently advancad 1o Grantor unc er th a Credit Agraement, but also any
fulure. amounts which Lender, may advance o Grantor under the Credit Agreement within twentv (27, years from the date of thig
Morigade to the same extent as If such future advance wera made as of the date of the execullon of this, M rigage, The revolving line of
credit obilgates Lender to make advances t3 Granter so loilg as Grantor complies with ali the tarms of thi Credit Agreement and Rolated
Documents. - Such advances may be'mada, repald, and remads from Ume to Yme, sublect to the Nimizdrin thal ths total ocutstanding
balanee cwing 2t any onre Y, nel inciuding frante chataes on such balance at & tiked of variabie rate or cum 25 provided In the Crediy
Agreement, any lemporary overages, other charges, and any amounts expended or advanced as provided )i °h s paragreph, shall net
exceed the Credit Limh as provided in the Credli Agreement. {t is the Intention of Grantor and Lender that i's Mortgage saciires the
balance tifstanding under the Credit Agreement from Yme to Ume tfrom zaro up to the Creait Limit as pravided abave and any
Intermediate balance: At no time shiil the principat aimount of Indébtedness secured by the Morigage, not tncluding sums advanced ia
protect the securlty of the Mortgage, exceed the Credi Limi of $40,000.00. )

Lender. The word "Lendermisans SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND PARK, its successors and assigna,
The Lender is the morgagee under this Morigage. ) :

Mortgage. The word "Monigage” means this Mortgage between Grantor and Lander, and includes without limitation all assignments and security
interest provisions relating to the }_’grsp_r_ral Property and Rents. ) ) 5 .

Perscnal Property, The words "Personal Property”. mean. ali aquipment, fixtures, and other articles of personal proparty now or hereatier cwned
by Grantor, and now or haroaiter attachad or aliixed to the Asal Property; together with all acressions, parts, and additions to; all replacements of,
and all substtulions for, any, of such property; and tagether with all proceeds {including without limitation all Insurence proceeds and refunds of
premiums) from any sale or othar dispasition of the Proparty.

_ Property, The word "Property” means dollectively the Rial Property and the Parsonal Propery. ’ Q%SE

Real Property. The words "Reai Property” mean the property, interesis.and rights describad above in the “Grant of Mortgage” section,

Relitad Documents, The words "Relaied Docurrents” mean and inclide withaul limitation all promissory notes, cradit agreements, loan
‘agresmmants, anvifonmantal agresmants,” guaranties, security agreéements, morigages, deeds of lrusi, and all ciher Instruments,. agreements and .
. documents, whather ndw oy hereéaftar exisling, exec.led in connection with the Indebledness. .

Rents.” The word "Rants" means: ali' present and future renis; revenues, -income; Issuos, royalties, profits, and othor benefits derived from the
Proparty. - C )

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I§
GIVEN TO SEGURE..-(1) PAYMENT OF THE INDEBTEDNESS AND .{2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER 7riS
 MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE iS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
. SUBSEQUENT. LIENS AND ENGUMBRANGCES, INCLUDING. STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL, PROPERTY, TO THE EXTENT OF THE M2XIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: . s a , . o , iy

‘PAYMENT AND PERFORMANGE] - Excepr as ‘otherwise providad in this Mortgage, Granlor shail pay ta Lender alt amountd secired by This Mortgage

-

REI TITLE SERVICES #
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na thoy bacorrm due, and shali siriclly parterm oif of Grantars obfignilont undor thin Morgago,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grontor ngraos thal Grontor's possession and usa ol the Property shall o goveinad by tha
lollowing provitiona:
Posseanslon and Usa. Until in dofault, Granlor may remain In posnsossion and control of and opotale and manage the Propmity nnd colluel the
Rents from tho Proporty,
Duty to Malntatn. Grontor shall mnimaln the Property In (enantable condition and promplly poriorm all repaira, replacoments, and mainlenance
NeCGSRRNY 10 presarva s value,

Hazardous Subsiances. Tho torms "hazatdous waste,” "hozardous subsiance,” “disposal,” "tolease,” and “ihreatened tolsaso,” as ussd in this
Morigape, shall have tha sama maeanings as sel torth In the Comprohensive Envireninental Responsa, Compaensation, and Linbility Act ol 1980, as
amondad, 42 U.5.C. Soctlon 860t, al seq. (CERCLA"), the Superfund Amandmants and Ruauthorization Acl ol 1686, Pub. L. No. ap-499
{"SARA", Iho Hazaldous Malotinis Tmnﬁfogmll 1 AeY 4 "10.9.C. Seclion 1801, ot ooq,, tho Resouice Conservation and Rocovory Acl, 40 U.S.C,

Section 6891, ot seq., or other applicabla atata”or’ Fadbral lows, nules, ot rogutalions adoptod puisuant to any of the loregoing. Thoe terms
“haznrdous wosta” and "hazwdous substiance” shall also ingluda, without lirmilalion, pelicteum and potoloutt by-products ot any haction theoot

and asbeslos. Granior represents and warrants 1o Lender that: (a} During the period of Granlor's ownarship of the Proparty, thare has been no
usa, generation, manufaciure, slorago, eatmant, disposal, raleass or threataned releate of any hazardous wasto or subsianco by any peison on,
under, or akout the Propeny; (b} Grantor has no knowledge o, or reason 1o belleve thal there has been, uxcep! as previously disclosed ‘o and
acknoviodged by Lender in writing, (1) any use, generetion, manufacture, storage, lreaiment, disposal, release, or {hrealenad release of any
hazardous waste of subslance by any pslor ownars or occupanis of the Property or (i) any aclual or thiealened litigation or claims ol any kina by
any person relating to sucih matlars; and {c) Excepl as pravioualy disciosed to and acknoiwledgad by Landar in willing, (i) heither Grantor ner any
tenanl, contractor, oqent or othar authorized user of the Propery shall use, generaie, manuiaciure, store, treal, disposa of, or rolesse any
hazardous weste o sibstance on, undor, of about the Property and (i) any such activity shall be conducted in compliance with all applicable
fedaral, slate, and luce! laws, rogulations and ordinances, including without jimitation those laws, requlations, and ordinances described abeva,
Grantor authorizes Lrader and ils agemts to enter upon the Property o make such fiispections and tests, at Graniol's expense, as Lender may
deem eppiopilate 1o deieriine compliance of the Proparty with this section of the Mortgage. Any Iinspeclions or tasts made by Lender shall be lor
Lander's purpesaes only.~icd chall not ba construed to creata any responsibillty or liabilty on the pant el Lender 1o Grantor or to any other paraon.
The representations and rarraies contalnad hereln ara based on Grantor's dug difigence (n investigating tha Properly tor hazardous wasle,
Grantor hereby (a) releases 7.0 waives any future claims agains! Lender {our Indemnity or contribution in tho evant Grantor becomes liable for
cleanup or other costs undar any sich [aws, and (b) agrees lo indemnify and hold harmless Lender against any and all cleims, lassas, liabilities,
damages, penalties, and axponsrs wiich Lender may directly or indirectly susiain or sulter resulting ifrom a breach of 1his section of tha Morigage
or as & consequance o! any usa, g.ne ation, manufactuta, slorage, disposal, reloase or threatoned reloase occuning prior to Grantor's ownarship
or Intoresi In the Property, whothet o1 nae the same was o1 should havo beorr knows 10 Granter. The provisions of this section of the Morigage,
inciuding the obligation to indemniiy, shall_~urvive the payment of the Indebtedness and the satlslaclion and reconveyance ol 1he lien ol Whis
Morigage and shall not be allected by Lender’s soquisition ol any intetest in the Property, whelher by loreclosua or otherwisa.

Nulsance, Waate, Grantor shall not cause, cunduct or parmil any nuisance nor commit, peimit, or sutlar any siripping ot or waste on or 1o the
Property or any portion ol the Properly, Without Yiruing the generalily ol tha foregeing, Granior will not 1amove, ar grant 1o any cthor party the
right to removo, any limbar, minerals (Including oil and as), soil, g:avel or reck producta withaut the prics wiittan consent of Lender,

Removal of Improvements. Gronlor shall not demollsh ar iomava any lmprovemenis fiom tho Real Propetty withiout tho peior wiitton cehooi of
Lendor, As a condition to the romovnl of any Impiovenyints. Londer may requite Granlor to mnke arrangeimenis sattsiaciory 1o Leidor to toplaca
such improvemenis with Improvemaonls of af least equal valur.

Lender's Righ! to Enter. Lender and its agenis and repss cilalives may enter upon the Real Proporty at all rersonable times to attend to
Lander's interests and {o inspect the Property for purposes of dirantor's compliance with the terms and conditians of this Mortgage.

Compilance wlth Governmental Requirements. Grantor shall | romg lly comply with all laws, ordinances, and regulations, now or heteafier in
eflect, ol ali governmental authorities applicable to the use ar oucupracy of the Property. Granior may contes! In good faith any such law,
cordinance, or fegulation and withhold compliance during any proceeadi ig, nciuding appropriate appeals, so iong as Grantor has nolified Lender in
writing prior 1o deing se and 30 long as, In Lender's sole opinion, Lenue s Interests in the Properly are nol jeopardized. Lendar may require
Grantor 1o post adequale security or a surety bond, reasonably satisfactory o wender, 1o protact Lendet’s interest.

Duty to Protect. Grantor agrees neither to abandon nor loave unattendod tive Fiezerty, Grantor shaoll do all other acte. in addition 1o those acts
set forth above In this section, which from the character and use of the Property ars raasonably necessary 1o protect and preserve the Proparty.

DUE CN SALE - CONSENT BY LENDER. Lender may, al fis oplion, declare immedial/ ¥, due and payable alt sims secured by this upen the sale or

transier, without the Lender's prior written consent, of all or any part of the Real Property, ci uny inlerest in the Real Property. A "sale or {fransior”
W maans the conveyance ol Real Property or any right, title or interest therein; whether legal, benclicial o: equitable; wherher voluntary or invelumary;
d.‘:') whather by oultlghi sate, deed, inslainent sale contract, land contract, contract for dead, locsaheid inferast with £ term grealer than three {3) years,
i~ leage-option contracl, or by snie, assignmenl, or transter ot any beneficial intorest in or fo any Mpd trust holding titfe o the Raul Property, or by any
o) other method a! conveyanco ol Roeal Property interast. El any Grantor 13 a cotporation, parinership (i ialled liablily compasny, ansior also Includas any

change In ownership of mora than twenty-fiva percent (25%) of the voting stock, partnership tnterasis or i7niled llability company intenests, as tho case
?.‘) may ba, of Granlor. Howevar, this oplian ghall nol ba exercissd by Lendor if such exercise I8 prohibited b icdrial law or by llinois law.
<
<

TAXES AND LIERS, The following provisions relating to the 1axes and liens on the Property are a part ol 1ais hecttgage.

Payment. Grantor shali pay when dua (and in all evants prior to deffnquency) all taxes, payroll taxes, v cial |axas, assessments, water charges
and sawer service chargos levied agalnst or en account of the Property, and shall pay when due all clair.s 1o work done on or lor services
rendered or materlal turnished to the Property. Granter shall maintain thoe Property free of all lians having p icrity over or equal 10 the intetesl of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Exisling Indintsdrass referred to below, and
axcaep! as olherwise provided in the tollowing paragraph.

Rlght To Contest. Grantor may wilhhold payment ol any 1ax, assessment, or claim in connection with a good laith dlssite over the obligation 1o
fay, 8o {ong as Lender's fuerast in he Prapweity is nul {gopardized. If a lien aiisss ar is liled as a result of nonpaymen., Grealor shall within fiftoen
{15) daya after tha lian arises or, it a Hon I3 filed, within fitteen (15) days aftor Grantor has nolice of tha tifing, secure the ¢ .s3l argo of tho tien, or it
raquestad by Lendar, deposit wilh Lendor cash ar a sufficlent corporats surety hond a1 gther security satistactary (o Cendarin an amout sufficien!
10 discharge e lien plus any cosis and atlorneys' leas or other chaiges the: could acciue o8 o fesull o1 & lojeciesuie of sole undar e len, In
any contesl, Grantor shall deland itsell and Lender and shall safisly any advorse judgment belore anforcement against the Property. Grantor shait
nema Londe: as an additional obligsoe under any suraty hond turnishad in the contest proceedings.

Evidence of Payment. Gtanter shall upon demand lutnish 1o Lencer satistactory evidance of payment of the taxes or assessmenis and shail
authorize the appropriale governmenial official 1o deliver 1o Lender at any time a written statement of the taxes and assessments against the
Proparty.

Netice of Consiructfon. Grantor shall notity Lender al least fifleen (15) days before any work is commenced, any services are lurpnished, or any
matarials are supplied 1o the Property, if any mechanic's lien, materialmen’s lien, or olier fien couid be asserled on account! of the work, services,
or matarlalg. Grantor will upon request of Lender furnish te Lender advancea assurances salisfaclory 1o Lendor thal Grantor can and will pey the
cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a par ol this Mortgage.

Malntenance of insurance. Granlor shali procure and maintain policies of fire insurance witt: standard extended coverage sndorsemenis on a
replacement basis for the full insurable value covering all Improvemenis on the Real Property in an amouni sufficient to avold application of any
coinsurance clause, and with a standard mongagee clause in favor of Lender. Policies shall be wrillen by such Insurance companies and in such
form as may be reasonably acceptable to Lender. Grantor shail deliver to Laender cenificatus of coverage from each insurar containing a
stipulation that coverage will not be cancelied or diminished without a minimum of ten (10} days' prior writlen notice 1o Lender and not containing
any disclaimer of the Insurar's liability lor fallure to give such notce. Each Insurance policy also shall include an endorsement providing tha
cavarage in iavor of Lender will not be Impaired In any way by any acl, omissizn or defeult of Grantor or any other person. Should the Real
Property at any lims becoms localed in an area desighalpd by the Director of the Fedoral Emergency Managemem Agency as a special fiood
hazard aroa, Granior agrees to oblain and maintain Foderal Flood Insurance, 10 the exdant suth insurance is required by Lender and is or
becomes available, for the term ol the ipan and {or the full unpaid principal balance of tha loan, or the maximum limit ol covetage that Is available,
whichaver Is less.

Application of Proceeds. Grantor shall promptly notily Lender of any loss or damage o the Proparty. Lender may make proof of loss #l Grantor
tails 1o do so within filteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at ita election, apply the proceeds
to tha reduction of the Indebtednaess, payment of any lien afiecting the Property, or the resteration and repair of the Property. It Lender alocis to
apply the proceeds 1o resteration and repeair, Grantor shail repalr ¢r rapince the damaged or desiroyad Improvemanis in a mannar satisfactory 1o
Lender. Lander shall, upon satisiactory peent of such expenditure, pay or reimburae Grantor trom tha procoads for the reasonable ¢oat of repail
or restoration il Granior is not in defaul hereunder. Any procesds which have nei been disbursed within 180 days after their receipl and which
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Londar hag not committad to the repatr or rasioration of the Property shall bo ugad firet o pay any amoun! owing 1o Lander under this Morigage,
then (o pmray accrued Interes), and tho remaindar, If any, ohall be applled ta tho principal balanco of tha Indebiodnoss, i Londur holds any
procoods altor pRYMom v 1ilt of the 1ndnbludnmm. auch procouds shalf bo pald to Grarkar,

Unexpired Insurance at Sale. -Ahy unoxpirod lnqurance ghall fnuta o 1ho, benefi( of, and pm-u to, the purchager ol the Proporty covorod by this
: Morignga ol any trustoe’s sale or othor salo hald undor thu provisions of thia Morignge, or at any loraclosuro sale of ouch Proparty,

“ Compllance with Existing Indebledness, Durlng tho period I which any Exlsiing Indebtudnoss doscribad below I8 In oftoct, compliance with tho
inaurance provisions contained In the Instrument avidenclhg such Existing Indebtedrieas shall consiitiile compllance with the insurance provisions

v
" ) under this Mongage, 1o'the exient complignce with the-1arms of this Mortgage would constitute a dugilication of insurance requiremen. i any

proceeds from the insurance become payabla‘an ioes; the: provisioys In this Mongage for division of procc'*ds shatt apply only to that poriion of
ﬂ tha proceads not payable 1o tho holder of the Existing Indobtedness.

.“ EXFEND!TURES BY LENDER. It Grantar lalls 1o comply with any provlulun of this Mortgaga Includlng uny ubliganr_m 10 maintwn Existing indoblodnoas
. in good sianding 'as raquired bolow, or I any aclion, of, Sroceading is. commanced that would malerlaily affact Lendot's interests In the Proporty, Londar
. on Grantor's behall may, bui shalf not ba roquimd to, taka any action that Lendor doems opproprsio. Any amount that Lander oxpanda In so dolng wil}
] bear interaat at tha rato charged under tha Credit’ Agreernent from tha date incired or pald by Lender to the date of ropeymant by Grantor. Al auch
I.. aexpanses, at tonder's opton, wilt - (a) be payable on demand, ' (b) be added to the baianca of tha'cradit fne and be apportioned among and ba
payabie with any installment payments to become due during elther () the term of any applicabla Ingurance policy or (i) the remaining term of tha
fl Credit Agreement; or - (c) be realed as a ballcon paymant which will be due and payable at tha Credit Agreement's maturity, This Morigage also wilf
cecure payment of theze amounts. -The tiaghts provided for in thls paragraph shalt be In addition fo any other rights or any remedles 1o which Lander
may be ontilad on account of tha defauit. Any auch actien by Lendar shall not be construad as curing the dofault so an to bar Landor from any remacy
that i otherwise wouild have had.
WARRANTY; DEFE'«E OF TITLE. The fn!lowing provhlona relating to ownarship of the Proparly are a parl of thig’ Mortgage

Title. Granfor wirrants thal! (a) Grinidr hotde gond find rarkatablé Utio of record io the Property in'lee slmpla, froe and claar of alf llens and
encumbrancss o @i than-those 'set forth In'the Real:Property descriplion ‘or i the’ Existing indebladnass sectian balow or In ‘any tits Insurance
policy, tille report, ¢. fival title opinion [ssued in favor of, and accepted by, Lender In connection with this Morgege, and (b) Grantor has the tull
right,. power, and, aL"‘ur’ ¥ lo exccule and dolivor.thin Mortgaga o Lendor.

Defenzo of Titla, Sivcilor, 1o the excoplion in the paragraph abovo, Grantor warranis nnd will forovar dafend thae tile 10 the Froperty agains! the
Inwdul clalma of all parsand. .. the.avenl any aclion or. proceading !n commancod that questfans Granior's title or the Intoras! of Londer undor ihis
Mortgage, Grantor shall d.:‘eru_"he action at. Granlur‘u oxponse,. Grantor may ba the nomina). party |n.such proceeding, but Londer shali ba
onlilicd {0 parﬂcfpata in tho pracstding. and to ba Iepresanted in-the proceoding by counse! ol Londor's own chelco, and Grantor wili daollvor, or

-~ cause 1o 'be dellverad, to. Lende: si.ch lnsuumanls as Lander may roquest lrom time 1o time to permit auch participation,

Compllance -With: Laws, Graror warrants: that the ‘Property and Grantor's use of the Pfopeny complias with all exlsﬂn& E?E}igglzn |aws,
ordinances, and regulations of governrsen al authoritiea. -
E.XIS"I’ING INDEBTEDNESS. The m"nwlng pre Aslons concermng exlsﬂng Indeb!edneas {the "Ex?sung !ndnblc:dnoss') are a par! nl 1hia Mangago

u Exlst!ng Llen.. ,The Iian ol hls Mongaga sauring the. lndebiedness may be sacondary and tnierlor 1o, xhn Ilen aecuring paymom ‘of an oxlating

’ obligation io’ NORWEST MORTGAGE descrik2d as;. MORTGAGE AND ASSIGNMENT OF RENTS, DATED 4-16-93. AS DGCUMENT #93314125,
The_existing, ubligation, has o current principai tataice. of . approximately. $114,000.00 and is in the original principal ameunt of $122,000.00,
Grantor expressly cavenants.and agrees. !c.pay, r.. =9e 1o the payment 0f, the. Exisiing indebledness and.lo prevem any .delault on such
indebladness, any delault under the inslruments (avicapiing such indebtednesa. or any delaull under any security documenis for such
Indsbledness.

. No Modlﬂcaﬂon. Grantor snall rot enter Into, any agreer \ant with tha holder ot any mcngaga. deed of trust, or other secumy agieement which
has priority ovaf'ihls Mongage by which that agreement is nic Jille!, amerided, extended, or renewed without the prior written conssnt of Lender,

: Granlor shall nelther requast ner accep? any fulufe advances Lnder any such security agreement without the prior wnnen mnse t at,LT’qg
CONDEMNATION: The lollowing provisions relating 1o condemination ¢« th's Proparty are a part af this Morigage. }

Applicaticn of Not Proceeds, I all or any part of tha Property is corJerined by eminent domain proceadings or by any proceadlng or purchasa
in lieu of condemnatlon, Lender may at its election- requira that all or a:, 7y P ation of the naet proceac!a of the award be epplied to the Indebtedness
or the repair or restoration of the Property. ‘The nat proceads 6f the awa ¢ £.12% mean the award after payment of all reasonable costs, axpenses,
and attorneys’ fees Incurred by Lender in connéction with tha condemnatiod.

Proceedings. I any proceedlng In condemnation is filed, Grantor shall pmm iy noiify Lender in writing, and Grantor shail promptly take such
staps ds may be necessary o defend the action ‘and obtain the evward, 'Granlor may Us *he nomsnal party In such’proceeding, but Lender shall-be
antitlad 1o participate In the proceeding and 1o be represanted in the praceading by cour sal of itg' own cholce, and Grantor will deliver or cause ta
be defivered tu Lander such Instrumanis as may be requested by it from time 10 time ‘o primil such participation.

IMPOSITION OF TAXES, FEES AND OHARGES BY GOVERNMENTAL AUTHORITIES. Tite 1llwing provisions relating to governmental taxes, fees
and ciiarges are & ‘part of this Morigage:
Current Taxes, Foos and Chargas upon requosl by Lender, Granlor sha'l\ aaet:u\ﬁ suth Coournanis in Bﬁﬁ\\‘.ﬁ“ 0 s Mﬂugﬂgﬂ o takg
whalever othar aclicn fs Tequestaa by (endar ta garfec? and comtinue Lander's iien on the Rea, Properly. Grenior shail Feimburse Landor for al
taxes, as desciibed below, logether wilh all expenses Inturred in recording, perlacting or. “continuing Wis Mortgage, including wm\ou( fimitation aX
laxes, faes, documentary stamps, | snd othar chargas for record]ng or registering this Morigage.
Taxes. The following ‘shall consiilute 1axes 1o which 1his cection. applles: - {a).a spacir C.tex upan this ty 1e of Morigage or upon all or any part of
the Indehledness: secured by this Mortgage; {b) a speciiic tax on Grantor which Grantor Is authorized or reorlir- 4 to deduct from payments on the
Indabtedness secured by this type of Mortgage;:: (c) a tax on this type of Mongage chargeable against thw Liiader or the holder of the Credi{
Agreamant; and (d) a specific taxon all or any portlon of the Indebtadness or on paymants al principal and Int7.re”s made by Grantor.
Subsequent Taxes. If any tax 1o which this section applles is enacted subsequant to the dats of this Maortgage, th.z event shall have the sama
etfect as an Evenl of Defaull (as delined below), and Lender may eXercise any or all of s avallable remedies-for wia -vont of Delault as provided
below unless -Granlor oither (a) pays the tax before it becomes delinquent, or - {b) contests the tax as provided asoua in the Taxes and Liang
saction and deposits with Lenr.ier cash ora suﬂiclant corporata surety bond or other secumy sat}sractory to Lender.
SECURITY’ AGHEEMENT. FINAMCING STATEMENTS. ‘The following provisions relating to tHis Mongage as a securlly agreement are a pan of this -
Morigage, .
Securily Agreament. Thfs insirumem shall canstimle a securfty egreemant 1o the axtent any of tha Property constitutes fixturea or other personal
property, and Lander shall have all of the  fights,of a secured party under the Unilorm Cammercial Code as amended from time to time,

Securlty interest. Upon raguest by Lender. Grantor. shall. axecute financing stalernents and lake whatever other action is requestad by Lender ig
parfect and contnue Lender's security, intérest in the Rents and Personai Propety,. In addition lo recording this Morigage In the real property
records, Lender may, at any time and withoui lurther autharizetion Srom Grantor, file execuled counterparis, copies or reproductions of thia
Morigage as 2 financing statement. Grantor shall reimburse Lender for all expenses incuired in perfecting or continuing this security Inlarest,
Upon default,'Grantor shall assemble the Pérsconal Property’in a manner and'at a place reasonebly conveniant 1o Grantor and Lender and make it
avaflabis to Lender within three (3} days after recsipt of written damiand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender {sécured party), from which Information concerning the security interest
granied by this Morgage may be obfained (each as required by the Untform Commercial Code), are as stated on the first page of this Marigage.

;UH‘I'!—!EB ASSURANCES; ATTYORNEY-IN-FACT. The following provisioris relating to further assurances and attorney-in-fact are a part of this .
ortgage. .
Further Assurances. At any time, and from:time to time, upon request of Lender, Grantor will make, execute and- dellver, or will cause to be B
made, executed or delivered, o Lander or-to‘Lendsr's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as tha.case may be, at such times and in such oflices and places as Lender may deem appropriate, any and all stch mongagses,
deadr bl trusl, socurily donds, socurity. agreoments, financing siatements, contnuation stalemenls, Instruments of further assurance, certificates,
and oihor docimanis ag may, iri-the sole opinlon ol Londar, bo- nedussary or dusirable in order to etloctuate, complete, perfect, continue, or
preserve . (a) tha obiigalions, o1 Grantor, under the Credit Agreement, this Morgage, and the Related Documents, and (b} the Hiens and socurlty
interests crantad by this Mongage on the Propeny, whether now ownad or herealter acquied by Grantor. Unless prohibited by law or agresd 1o -
the contrary by Landar In wrmrg. Grantor shall ralmburse Lender for all costs and expenses incurred in connaction with the matters relorred 1o in ’
this paragraph . . .
Aﬂomey-ln-Fat:t. lf Granton Ialls 1o do any of. tha th'lngs -referrad to in tha pracedlng paragrsph. Lender may do 8a for and in the name of
Grantor and &t Granter's expense. For such purpoags, Grantof. hereby. !nevocrbly appeinis Lender as Granlors attorney-in-jact for.the purpose
of mak!ng. _axecuting; delivering, flling, recording,’ ‘and doing all oiher things 'as may ba necessary of dasirable, in Lenders sole opinion, 1o
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accompliah tha matiors retorred 1o in 1ho precoding paragieph.

FULL PERFORMANCE. if Grantor pays all the Indeblednens when dua, tonininates tha cradit line accould, and othoiwise poioimg all tius oblinstinnng
impoond upon Giantor under thin Mutigagn, Londs shall uxoctle ond «obvar to Grantor o subablo sntintaction of s Motigngo and suilabhs #slmenly
of termination of any financing statemant on fila svidencing Lander's secutity Interest In the Rents and the Parsonal Proporty. Grantar wii pavy, i
pormittad by applicablo law, any renaonabie fotminntion loe Be delormined by Lendot from time 10 timo. I, howovol, paymont is mada by Griof,
whether voluntarily of othoiwlso, of by guarantor or by any hird paity, of: the Indublodnass end thereallel Lendar s forced 1o 1eimit the amount of that
payment (a) to Grantor's Uuslea in bankiupicy or 1o any similal peraoh under any tederal or siale bankiuplicy taw or law for the reliel of debtors, (b} by
reason o! any judgment, decrea or order of any court or administrativa body having jurisdiclion over Lender or any of Lender's propaity. or {¢) by
reason of any safjoment ar comprise of any claim made by Lender with any claimani (including without limilation Grantor), the Indabtedness shall be
considerad uhpaid for the purpose of enfoicement of 1his Mortgage and this Morigage shall continue o be alfective or shall be reinslaled, as tha cass
may be, notwithstanding any cancelintion of this Morigege or ol any nole or other insliumenl or agreemant evidencing 1ha indebledness and 1he
Prapoity will contimte to secure tho amount tepaid of rocovered 1o the same oxtunt 03  that amolnt novar had buan originally 1ecelvod by Lender, and
Graniot shall ba bound by ony judgment, decrog, order, soilfoment ot cosnpromise 1alating 1o the Indabledness o1 1o this Morigaga.

DEFAULT. Each of tho joliowing, ni the option ol Lende. shail conaliluly an ovent of dofaull (“Evenl of Dofault”y under Ihia Mortgage: (8} Gianlo!
conunits raud or makas s Mmaletial mistepresantation at any lime in connection with thw credit lins account.  This can include, for oxample, & lalse
stalement aboul Granlor's incema, assa:s, liabililes, or any other aspects ol Granior's financial condition. {b) Grantor does nol imeol the ropayment
arms of the credi line accounl. () Granlor's action or inaction adversely aflects e collatarnl lor the credil line accoun! or Lender's righta i the
collataral, This can include, lor axample, fallure 1o maintain tequired Insurance, wastd of destiuctiva use of the dwelling, falluie 1o pay laxes, desth of all
porsons liable on tha accounl, transier ol iitio or sale of the dwelling, creation of a an on the dwelling withoul Lendet's permission, foraclosure by the
hotdor of another #en, o1 1ho usoe ot lunds ot tho dwolling lor prohibited purposes,

RIGHTS AND REMED &S ON DEFAULT. Upon tho occurrence of any Evant of Delault and al any time (heioatter, Lendor, al its option, may exaicise
any one or mai1e of 1. fo! owing rights and remedias, in addition ta any othar 1ights o1 rermadies provided by law:

Accelerate Indebteunass. Lendor shall have the right at its option without nofice to Granlor to declare the antire Indebledioss immediataly dua
and payabile, Including any prepayment penalty which Granter would ba requited 1o pay.

UCC Remedias, WilliesJect 10 all of any parl ol the Personal Property, Lender shall have alf the righls and remsdias of a secured party inder
the Unilorm Commearcie’ Core.

Collect Rents. Londer shall hovo.the right, withou! notice to Grantor, to take possassion of the Prapeity and collect the Ronls, including amounta
past due and unpnid, and apph’the et proceeds, over and abova tendor's cosls, agalns! tho Indebtadnass. 1 furtharance of this ight, Lendor
may raqudre any tonant or othor urdr st tho Proparty to maka paymenta of ront of uso faes diroctly to Landm, It 1the Roma ais collectod by Luandor,
thon Grantor mevocably dealgnaier’ Lzinder ns Granio!'s altotney-in-fact 1o endorso instruments recelvoed in paymont theroo! In the name ol
Gramo! and (o hegotlala tho same and collact the pioceeds. Paymenis by lenanie or othor users lo Landar in sesponsa 10 Lender's demand shall
satisty (he obiigations for which the pay neris are made, whathar or not any proper grounds for The demand existed. Lendor may sxwiclse its
rights under this subperagraph either In prrsos, by agen, or through a recalvar.

Morigagee in Possesslon, Lander shall have i right 1o be piaced as motigagoe In possession or o have a incuiver appointod 1o lake
possession of all or any parn of the Propearty, wits the ower 1o protect and preserve tha Property, (o operaie the Property precading loraclesure or
sala, and lo collect the Remnts Irom the Property and snply the proceads, over and above the cos! of the recelvarship, sgainal the [ndabtedness.
The morigagee in possession of recelver may serve wilout band if permitted by law, Lender's right to the sppoirtment ol a receiver shall exisl
whether or not the apparent value of the Property excsoria tha Indebladness by a substantial amount. Employment by Lender shall noi disqualify
a person from serving as a receiver,

Jdudlclal Foreclosure. Lender may obtain a judicial decree & reclosing Grantor's interest in all or any part of the Property.

Deficlency Judgment. Il parmitled by applicable law, Lender riay abtain a judgmeni for any celficiency remaining in the Indebledness due fo
Landar after application of all amounts recelved trom the exercisc of tha rights provided in this section.
Other Remsadies., Lender shall have all other rights and remedies arorided in this Morigage or the Ciadi! Agreerment or aveilable at law or in
aquity.
Sale of the Proparty. To the axtenl permitied by applicable iaw, Graito’ bureby waives any and all right o have the propeity marshalled. In
axercising Its rights and remedies, Leader shall be free 1o seli all or any part /.t the Property logether or separately, in one sale or by soparala
sales, Lender shalt be entitted 10 bid at any public sala on all or any portion of b Propaity.
Notice of Sale. Lender shall give Granltor reasonablo notice of the time and pilaca ¢ any public sale of the Parsonal Propeity or of e time after
which any privale sale or other inlended dispositian of the Personal Property isw0 ba m~de. Reasonable nolics shall mean nolics given al ieast
ten {10} days before the time of the sale or dispesition,
Walver; Electilon of Remedles. A waiver by any party of a breach of a provision of thi>Mo igagse shall not constitule a waiver of or prejudice the
party’s righls otherwisa te demand stric! compiiance with thal provision or any otlwer provislor. Slection by Lender 1o pursue any ramedy ahall not
axclude purault of any othar remedy, and an election o make expandiisias os take aclion it pu.inim an obligation ol Grantor under this Mongage
after tallure of Graniors to perforr aliall not affect Lender's right to dociare a defaull and exerclya 13 (£.nadies undey this Morlgags,
Atiorneya’ Fees; Expanses, ! Lendor Instilutes any sult or action lo enforce any of the terms of .i s Murigage, Lender shall be enliled 10 18cover
sueh UM as the court may adiudas roasonable as afiorneyy foos ol al and on any appeal. Vihelser or not any courl aclicn Is involved, all
reasonabio exponses Incurred by Lender thal in Lender's opinion are necessary at any tme lor the ploisction of His intarest or the enforcemant of
its rights shail become a part of tha indebtedness payable on demand and shall bear interesl fram the duisiof expenditure urtil repaid at tha
Credit Agresnent rala. Expenses covered by this paragreph includae, without limitation, however subject o any limila under applicabls law,
Lenders attoineys' feas and Lender’s legal sxponses whelher or not there is a lawsuit, Including attornavs!/(cul for bankrupicy proceadings
{including efforts to modily or vacate any automatic stey or injunction}, appeals and any anticipated posi-judgmunt wilection services, the cos! ol
searching records, obtalning litte repons (including foruclosure reports), surveyors' reporls, and appraisal feas, sadiilla insurance, to tha extent
permitted by applicable law. Grantor also will pay any cour costs, in addition to all othel sums providad by [aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation any notice-of Gelault and any notice of
sala to Grantor, shall be In writing and shall be eflectiva when scluaily delivered, or when daposiled with a natichally recognh ed/avernight courler, or, i
malied, shall be deamed effectiva whan deposited in the Lnited States mail first class, registered mail, posiage prepaid, directed lo the addresses
shown neer the baginning of this Morigage. Any parly may change its address for noticas under this Morigage by giving Jormal wiitten notice ic the
other partigs, specifying that the purpose of the notice is to change the parny's address. All copies ol nolices of foreclosurs from the holder ol any lien
which has prionity over this Mongage shall be sent io Lender's addrass, as shown near the beginning of this Mortgage. For notice purposes, Grantur
agrees to keop Lender Informed at all times ol Grantcr’s current addross.
MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are & part of this Morigage:
Amendments. This Morlgage, together with any Related Documents, constitutes the entire understanding and agreement of the paries as o the

matters sel torth In this Morigage. No alteration of or mwmendment to this Morigage shall be effective unlass given in willing and signed by the
party or partles sought to be charged or bound by the aliaration of amandrment.

Applicable Law. This Morigage has boen delfvered lo Lender and accepted by Lender In the State of lilinols. This Mortgage shall be
goveimed by and construed In accordance with the laws of the State of lliinois.

Caption Headlngs. Caplion headings In this Mortgage are for convenience purposes only and are not to be used lo interpret or dafing the
provisions ol this Morigage.

Merger. There shall be no merger of the intecest or astate crealed by this Martgage with any other interext or estate in the Property et any iima
held by o {or the benelil of Lender in any capacity, withoul the written consen! of Lender.

Muttiplo Partles. All obligations of Gramior undar this Mortgage shall be joint and several, and all relarences o Granlor shall mean each and
avety Grantor. This means that anch of the persons signing below is 1osponsible for all obtgations in this Mortgngo.

Severabllity. I a court of competant jurisdiction finds any provision of this Morigage to be invalid of unenfcrceabls as lo any persan or
circumstance, such finding shall nol render that pravision invalid or unenfotceable as fo any other persons or circumstancoes. |1 fzasibla, any such
oftending provision shail be doamed 10 be modiliad 1o bae within the imits 0! entorceablilty or valldity: howovar, it the oliending provisien cannot bo
so modified, i shall be stricken and ali other provisions of this Morigaga in all other respects shall rtemain valid and enlorceable.

Successors and Asslgns. Subject to the limitetions staled in this Mortgage on trensfer of Grantor's intorest, this Morigage shali e binding upon
and inure 10 the benatit of the parties, their successors and assigna. if ownership of the Property becomes vasted In a person olner than Grantor,
Lendear, without notice 1o Grantor, may deal with Granlor's successors with reference 1o this Morigage and the Indobtedness by way of
forbearance or exiension without releasing Grantor from the obligations ol 1his Morigage or liability under the Indebtledness.

Tims Is of the Eszsence. Time is of tha assance In the performance of this Mortgage.
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Walver of Homestoad Exempticn, Granior itereby rolonnses and walves all rights and bonoffe of tha homentead oxompion Iz of the Slain of
Iinols as to oii indabledness sacured by this Mortgage.

Walvers and Consents. Lendar shall not be deemad {0 havae walved any righis under this Morigage (or under the Relaled Documants) unless
sueh walver Ia In wriling and signed by Lender. No dalay or omieslon on tho pan of Lender in exorcising any right shall oporata as n walar of
auch right of any othar right, A waiver by any party ol a provislon o! thias Morigage ahall not conmtiuta o walvar of or prajudice the party's night
othorwisa lo demand sirict compiiance with that provislon or any othar provigion, No prior walvor by Londor, nor any courso of doaling butwoan
Londar and Granior,. shall copatitute a walvor of any of Lander'a rights or anz of Grantor's obligations ae 10 any lulure transactions, Whanavor
conaont by Londaor Is roquired in this Mortgnge, the granting of auch consoni by Loitder lit sny instanca shall nol constita coniinuing conaont 1a
subsequent Instances whore such consant I8 required.

EACH GRANTOR 'AC.KNOWLEDGES HAVING READ ALI.. THE PROVISIONS' OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

TERMS. .

GRANTOR: ;’\{ o @

X @Vé’qf fe/l/h X L-J CO =2 Nl
FAUL E. FERRY { ALDINE S, PERRY \

</ -

This Mortgage preparec’sy:  KAREN MITCHEFE
16330 S, LAGRANGE ROAD
ORLAND PARK, ILLIND!S 80462

L

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ._Lgéémm —

)ss .

COUNTY OF &o—.ﬂ ) -

On this day belora me, the undersigned-Notary Public, versanally appeared PAUL E. PERRY and GERALDINE S. PERRY, 10 me known ta be the
Individuals-described in and who execulod the Morigage, ard ¢ cknowiedged that they signed the Morigage as thelr fres and voluntary act and deed,

{or the uses and purposes therein mentionad.
Glven under my hand.and officlal seal this /S ol o _dayot 2 2 P T éz)a.) , 19 Ff
By y __ " Residingal __/AX 23 ﬁ

77 ?4v commisaion explres

Notary Publlc lin an

LASER PR, Reg. U.S, Pal. & T.M, D1, Var, 3.18 [c) 1994 CFl PraSorvices, inc, Allfights rhsor\f:!‘—'ﬁl ~003 PEARY,LN Lz.0VL) \.\\\\-\‘\_\\\\\\\\\\\\\\\‘y\g\\}\\‘#b\‘;"'\\ :
g:"m-mmm.. SEAL" S
S PEJFEOVICH A
GF LIS §
5 NS & -
ST RF P FII ) =

'~

SO VUG, BTATT
KY COMMIBSIDN B
CXERIP LI PRI I REPFI S N A

AT ALATA

b

)

0aocewEs







