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/ MORTGAGE ”? v A 112402477
THIS MORTCACE ("Security Instrument’) is givenon  November 16, 1994 T e {"?Q .

The morigagor is
MANUEL CONTRERAS (and EVELIA CONTRERAS HIS WIFE

{"Borrower"). This Sccurity Instrument is given to
SECURITY FEDERAL SAVIN2S & LOAN ASSOCIATION OF CHICAGO )
which is organized and existing under e laws of THE UNITED STATES OF AMERICA , and whose address is
1209 N. MILWAUKEE AVE,,CHiCAB0, ILLINOIS 60622

("Lender”). Borrower owes Lender the principal sum of
FORTY THOUSAND DOLLARS AND 00/100'%

Dollars (US. $ 40,000,00 ) This geir e evidenced by Borrower's note dated the sume date s this Scourity
Instrument ("Notc”), which provides for monthly paymesie, with the full debt, if not puict carlier, due and payable on
December 1, 1999 . 'This Security Initrument securcs to Lender: (u) the repaysent ol the debt evideneed

by the Note, with interest, and all renewals, extensions and n'od fications of the Note; (b) the payment of all other sums, with
tuterest, advanced under paragraph 7 Lo protect the sccurity of this Serurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the' Noe: For this purpase, Borrower does hereby morigage,
grant and gonvey to Lender the following described property {ocated in
4 coox County, inois:

4 o .
Y{\mn‘ g-m_nmc_x 5 IN VAN SCHAACK
AND HERRICK’'S SUBDIVISION ON.THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4
OF SECTION 2, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD =
PRINCIPAL MERIDIAN, AS PER PLAT
RECORDED JANUARY 28, 1890 AS
DOCUMENT. 1215067, IN COOK COUNTY,

ONI 'ONNS AINYHEVAD T SASNYOLIY

ILLINOIS. 7
P.I.N. 16-02-209~018-0000 C)OJ
& > .
ot
%’a_ b
- ¢ .
which has the address of 3417 WEST LEMOYNE CHICAGO
, |Street) {City)
1linois 60651 ("Property Address");

Zip Cod ‘
(Zip Code] g /,/

ILLINOIS - Single Family - Fannie Mae/Freddie Mac GNIFORM INSTRUMENT Form 3014 /90 {page ! of 6 pages}
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TOGETHER WITH all the improvements now or herenfler erected on the property, and all c:mcmem.q: UppUnCHRnCes,

ond fixtures now or fiereafter a part of the property, All replacemenis and addiions shall also b covered by this Sceurlty
lastrument, Al of the foregoing is referred to in this Securly Instrument as the "Property.”

BORROWER COVENANTS thi Borrower is lawfully seised of the csmie hoveby conveyed and hus the right 1o
mortgage, grant ond convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrawer warramis and will defem) generlly the title @ the Properly agninst all claims and demanda, sabject 1 any
encumbrances of recard,

CTHIS SECURITY INSTRUMENT combines uniform covenanis for nationnl nse and son-uniform covenunts with
fimited varlations by Jurisciction to constitute a utiform seerity nstrument covering real property,

UNIFORM COVENANTS, Dorower ind Londur covenant dnd agroe ax [oHows

1. Payment of Principal and Interest; Prepuyment und Late Charges,  Bortower sl promptly pay when tiie tlie
principal of and intcrest on Use debt evidenced by the Nate and any prepayment and lnte charges dus under the Note,

2. Funds for Taxes and Insurance.  Subject io applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the tsy monthly paymeats are due under the Note, until the Note is paid in full, 2 sum ("Fands™) lor; (o) yearly
1axes and asscssmicnts which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold
payments or ground-sents an the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums; & uny; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bamower to
Lender, in accordance wiip-the provisions of paragraph 8, in liew of the payment of mortgege insurance premiums, These
items are calied "Bscrow Lo ! Lender may, ot any time, collect and hold Funds in an amount not (o exceed the maximum
ametnt 8 lender Tor o federuily reluted mortgage loon may require for Borrower's cserow aceount wnder the federal Real
Estate Scttlement Provedures Acioi 1974 a8 amended from time 1o time, 12 US.C. §2601 ef seq. ("RESPA"), unioss
another law that applies (0 the Funds sets a lesser amoust, If s0, Leader may, st nny dme, collect and hold Funds i
amount nod o exceed the fesser amounal- Lender may estimate the amount of Funds due on the bisis of current dutn and
rensonable csimates of expenditures of fulurs iésurow ltems or atherwlse In accordince with applicable law,

The Funds shall be held in an Instwtnn whose deposits are tnsured by # ledernl agency, nnrameniity, or epilly
(including Lender, if Lender is such an Insthtutiond or In any Federnl Home Loun Bank, Lender shull apply the Punds w pay
the Escrow ltems. Lender may not charge Borrower for hokling and applying the Funds, aunually analyzing the crcrow
account, or verifying the Escrow Iiems, unless Lendcr pays Borrower intcrost on the Funds und applicable law permits
Lender to make such o charge. However, Lender may recaire Borrower (0 pay a one-time charge for an independent rea!
estate tax seporting service used by Lender in connection wih this Joan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid. Lander shall not be required to pay Bamower any interest
or eamings on the Funds, Borrower and Lender may agree in writiag, however, that interest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. The Frads are pledged as additional security for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Barrower for the excess Funds in accordance with the requirements of applicutie law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when duc, Lender miy- <o natify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to inake up the deficiency. Bomower shall make up the
deficiency in no mare than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Barrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or scil the Property, Lender. priar to the scquisition or
sale of the Proparty, shall apply any Funds held by Lender at the time of acquisition or sale a & ~redil against the sums
securcd by this Security Instrument. ,

3. Application of Payments. Unless applicable law provides otherwise, all payments receiverd by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amaunts gayable under
paragraph Z; third, to interest due; fourth, to principal due; and last, 10 any Iate charges due under the Note.

4. Charges; Liens. Borrawer shall pay all laxes, assessments, charges, fines and impositions auributable ta the
Property which may altain priority over this Sccurity Instrument, and Icaschold payments or ground rents, if any, Borrower
shall pay thiese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid

under this paragraph, If Borrower makes thesc payments directly, Borrower shall promptly furnish 1o Lender receipts -

evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrawer: (a) agrees
in writing 10 the payment of the obligation securcd by the Yien in a manner acceptable 1o Lender; (b) contests i good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien; or (¢) sccures (rom the holder of the lien an agrecment satisfactory to Lender
subordinating the licn to this Security Instrument. If Lender delermines that any part of the Property is subject to a lien
which may atlain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance, Borrower shalf keep the imiprovements now existing or hereafter erected on the
Property insured against lose by fire, hazards included within the lerm "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the emounts and

1TEM 187812 (9202} Form 3054 9/90 (page 2 of 6 poges}
@irnat Lias Duslnass Forma, ing. W

Ta Ordar Call: 1'300-530'93911?5?0!&53]}14131

£8T030F0




;'.'.‘{’."I ' .

-

UNOFFICIAL COPY




UNOFFICIAL COPRY

for the porlods that Lender requirgs, ‘The lusurance earelor raviding the larurance shnll be chasen by Borrower sibject 1o
Lender's appraval which shall vot be unreasonuldy withhel, 1f Burrower flly o saltedy covarnge dosurlied ahove,
Lender may, a4 Lender's option, oblaln coverage 1o proteet Lender's rights in the Propeny in secordance with pittgeagh 7

All insurance policies and rencwals shall bo scceptable to Lender und stadl include n standard mongage clise, Leader
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall prompily give o Lender all receipts
ol pald premiums and rencwal notices. In the event of toss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proal of Joss if now made promplly by Borrower,

Unless Lender and Borrower otherwlse agree in writing, insurance procecds shall be upplicd (o rextoration or repair of
the Property damaged, if the restoration or repuir is economically feugible and Lemder’s tecurlly iy not lessencd, I the
restorntion or repale 18 not cconomically feasible or Lender's scearily would be lessened, tie insurance proceeds shull be
applicd 1o the simy secured by this Security Insirunient, whethier or not en due, with any excess puid (o Borawer, I
Borrower abandons the Property, or does not answer within 30 diys o notlee from Lender that the insurance carrier hns
offered 10 seitle & clalm, (en Lender may collect the insurance procecds, Lender muy use tie jroceeds 10 repale or restors
the Property or to pay sumg secured by this Sceurity Instrumenl, whether or not then due, The 30-day period will begla
when the notice is given,

Unless Lendse aad Borrower otherwise agree in writing, any application of proceeds to principal shull nat extend or
postpone the duc dgir-of the monthly payments referred to in pasagrapits 1 and 2 or change the amount of the payments, If
under paragraph 21 1he Praperty is acquired by Lender, Borrower’s right (o any insurance policics and proceedy resubling
from damage o the Propery prior (o the acquisition shatl pass to Leader w the extent of the sums secured by this Security
Instrument immediately priorw the acquisition,

6, Occupnncy, Preservariin. Malntenance and Profection of the Property; Borrower's Loan Application;
Lenseholds, Borrower shall occapy, cstablish, undt use the Property as Borrower's principel residence within sixly duys
after the execution of this Sccurity instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the daie of ‘ocinpancy, unless Lender atlierwise agrees in writing, which consent shall nof be
unrcasonably withheld, or unless cxienuating circumstances cxist which are beyond Borrower's control. Barrower shali not
destroy, damage or impair the Property, allow the Property Lo deteriorate, or commit wastc on the Property, Borrower shail
be in default if any forfeiture action or procecdiag, whether civil or criminal, is begun that in Lender's goad faith judgment
coukt result in Torfeiture of the Property or otoerise materially impair the ticn created by this Security Instrument or
Lender sccurity interest, Borrower may cure such a tdefunit wad reinstate, u8 provided in parngraph 18, by causing the nction
or proceeding 1o be dismissed with n ruling thal, on Lender’s good faith determination, preciudes forfeilure of the
Bomower's interest in the Property or other malerial impair neni of the lien created by this Seeurity Instrument or Lender's
security interest. Borrower shall also be in default if Borvowar, Auring the foan application process, guve malerindly {alse or
inaccuraic information or slatemenis to Lender (or failed to pinvits Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to] reprasentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a lcasearid, Borrower shall comply with alf the provisions
of the lease. If Borrower acquires fee title 10 the Property, the leascheid ‘and the fee title shall not merge uniess Lerder
agrees lo the merger in writing.

7. Protection of Lender’s Riphts in the Property. 1f Borrower fails (1o perform the covenanis and agreements
containied in this Security Instrument, or there is a legal procoeding that may sigrificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeuure or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Prunerty and Lender's rights in the
Praperty. Lender's actions may include paying any sums securcd by a lien which has pricrity over this Security Instrument,
appearing in court, paying reasonable attormeys’ fees and entering on the Property to make sopairs, Although Lender may
take action under this paragraph 7, Lender does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrewer secured by this
Security Instrument, Unless Borrower and Lender agree (o other lerms of payment, these amounts el bear interest from
the date of disburscment at the Note raic and shall be payable, with intercst, upon nolice from lender W Borrower
requesting payment.

8. Mortgage Insurance. If Lender reguired mortgage insurance as a condition of making the loan sscured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required 1o obtain coverage substentially equivalent to the mortgage insurance previously in cffect, at a cosl
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10
Lender each month a sum equal to one-iwelfth of the yearly mortgage insurance preinium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymients as a loss reserve in
lieu of mortgage insurance, LOss reserve paymenis may no longer be required, at the option of Lender, if morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required 10 mainitain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mongage insurance ends in accordance with any writien
agreement hetween Borrower and Lender or applicable law.

9, Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall
give Borrower notice a1 the time of or prior o an inspection specifying reasonable cause {or the inspection.

10. Condemnation.  The procceds of any award or claim for damages, direct or consequential, in connection with
ITEM 187613 (9202} Form 3014 990 fpage 3 of 6 pages)
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any condemnation or other inking of any part of the Property, or for conveyance in liew of condemnation, are herchy
assigned and shalf be paid 1o Lender, ‘

In the cvent of & towal taking of inc Property, the procceds shall be applied w0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid ¢ Borrawer. In the event of a partial 1aking of the Property in
which the fair market value of the Properly immedinlely before the wking is equal to or greater than the ameunt of the sums
seeured by this Security Instrument immediutely before the faking, unless Borrower and Lender otherwise ngree in writing,
the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by he following
fraction: (a) the total amaunt of the sums sceured immedintely before the taking, divided by (b) the fair market value of the
Property immedinely before the taking, Any balance shall be paid to Borrower, In the cvent of 4 partial taking of the
Property in which the fuir market value of the Property immedintely before the inking is loss than the gmount of the sums
secured immediately before the iaking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be apnlicd to the surns secwred by this Security Instrument whether or not the sums
are then due,

If the Property is abandoncd by Borrewer, or if, alter notics hy Leader 10 Borrower that e condemnor offers 10 muke
an award or seitts @ clalm for damages, Borrower s 1o respond (0 Lender within 30 duys after the due the netics is glven,
Lender is auikorized o collect nnd apply the procecds, al its aption, cither to restoration or repair of the Property or to e
sums secured by this Security Instrument, whether or rat then duc,

Unless Lender ened Parrower otherwise agree in writing, sny. application of proceeds to principal shail not exiend or
postpone the due date o7 e monthly payments referred Lo in parmgraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Releuserd; Forbearance By Lender Not o Waiver.  Extension of the time for puyment or
madilication of amortization f £ie sums sccured by this Sccurity Instrument granted by Leader lo any suceessor In interest
of Borrower shall not operate 1 srlenso the liability of the original Borrower or Botrower's suceessors in inlerest, Londer
shall not be required to comuicnce procecdings ngaingt any successor in inferest or refuse to extenrd time for payment or
otherwise modify amortization of the-cunis secured by this Sccurity Instrument by reason of uny demand made by the
original Borrower or Borrower's successors fi-interest, Any forbearance by Lender In exercising any right or remedy shall
not be a waiver of or preclude the exercise 0. any right or remedy.

12, Successors and Assigns Bound; Joint und Severai Linhility; Co-sigrers,  The covenunis and agreements of this
Security Instrument shall bind and benefit the sucressors and aseigns of Lender and Borrower, subject 1o the provisions of
passgraph 17. Borrower’s covenants and agreemenis a'ial be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not exccuie the Note: (a) is co-signing Ziis Sceurity Instrument only to morigage, granl and convey Lhat
Borrewer's interest in the Property under the terms of thiz Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrumeny; and (c) agrees that !.ender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard fo the terms of this Sccurity Instrument or the Notc without thal
Borrower's consent,

13. Lozn Charges. If the loan secured by this Security Instruinzial is subject to a law which sets maximum [oan
charges, and that law is finally interpreted so that the interest or other joan ciiarges coliccted or to be collected in connection
with the [oan cxceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary (o reduce
the charge to the permilted limit; and (b) any sums already collected from Borrawer which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the printionl owed under the Note or by making
a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treaird ava partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Securily Instrument shail b given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method, The notics-shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice b Lerder shall be given by
first class mail o Lender’s address stated herein or any other address Lender designates by notice to gocrower., Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wiie siven as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clauss of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared to be severable.

16. Borrawer’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bereficial Intevest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold ar transferred and Borrower is nol a natural person)
without Lender’s price writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by {ederal faw as of
the date of this Security Instrumen,

If Lender excrcises this option, Lender shall give Bomrower notice of acceleraiion, The notice shall provide a period of
not fess than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1 have
cnforcement of this Security Instrument discontinued ai any time prior to the carlier of: (#) 5 days {or such other peried as
ITEM 1876L4 {9202) Form 3014 /90 {page 4 of 5 pages)
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applicuble faw may speeify for reinstutemont) bofore sule of the Property pursuunt o any power of sufe containd {n (his
Sceurity Instrument; or (b) entry of o judgment ¢nforcing this Securlly ingtrument, Those conditlons are that Borrower: (1)
pays Lender wll sums which then would be due under this Sceurlty Instrument and the Nole as if no aceoleration hid
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforeing this
Sccurity Instrument, inchuding, but not limited 10, reasonnble attorneys’ fees; und (d) takes such action as Lender may
reasonably require W assuro that the fien of this Sccurity Instrument, Londer’s rights In the Property and Borrower'y
obligation 1o pay the sums scéured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations securcd hereby shall remain fully effective as i no aceeleration had oceurredd.
However, this right 1o reinsiate shall not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer.  The Note or a partinl interest In the Note (logether with this Security
Instrument) moy be dold one or more imes without prior notice 1 Borrower, A sale may resalt in o chunge in the entity
(known as the "Loan Servicer”) that collects monthly payments tue under the Note nnd this Seeurlty Tnstrament, There also
mdy be one or more chunges of the Loan Servicer nreleied 1o o sale of the Note, If there it o change of the Loan Servicer,
Borrower will be given written notice of the chuige in secordance with paragraph 14 nbove and applicable law, The notice
will wiste the naeee and addresy of the now Lonn Servicer amd the addrens 10 which paymenty shonfd be made, The notiee
wilt also contnk wey Hther information requived by splicablo lnw,

20, Huzardosz suhsinneey,  Borrower shadl sot couse or parmibt tho prosenco, use, disposul, slorage, of relonse of my
Hazardous Substances e or in the Property, Borrower shall not do, nor allow anyone ofse W do, anything affecting the
Praperty that is In viokwtor. of any Environmental Law, Tho preceding wo sentences shall not apply W the presenco, use, or
storage on the Properly o0 ainall quantities of Hazardous Substunces thm are generadly recognleed 10 be nppraprinie to
narmal residential uses and lo‘maiitenance of the Property.

Borrower shall promplly give/d sader written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale parly involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual Liowiedge. I Borrower learns, or is nolificd by any governmenial or regulatory
aughority, that any removal or other remedintion. of nny Huzordous Substance affecting the Property I8 necessary, Norrower
shalt prompuly ke all neeessary remedinl nelions in nceordance with Environmental Law,

As used in this paragraph 20, "Hozardous Substances” are those substances defined as toxic or huzardous substances by
Environmental Law and the following substances: gosoting, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, maleriaie containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, “Environmenial Law” means fzicral faws and laws of the jurisdiction where the Property is
located that refate to health, sufety or environmental protecton,

NON-UNJFORM COVENANTS. Borrower and Lender fvethzr covenant and ngree as follows:

21, Acceleration; Remedics, Lender shall give notice to dorrower prior to acceferntion following HBorrower's
breach of any covenant or agreement in this Security Sastrumerd (Vut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify. f4) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice iz p.ven to Borrower, by which the default must be
cured; anet (d) that failure to cure the default on or hefore the date speei’sed 'n the notice may result in acceleration
of the sums secured by this Security Instrument, foveclnsare by judicial preceeding und sale of the Property, Tne
notice shall further inform Borrower of the right o reinstate nfter acceleration and the right to assert In the
foreclosure procecding the noen-existence of a default or any other defense of Borrower to acceleration and
forecicsure. If the default is not cured on or befere the date specified in the nofice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
fareclose this Security Instrument by judicial proceeding. Lender shall be entitled to colleri ai! expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnab.e sttorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Insirumeny, Lender shall rilzase this Secyrity
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

YEM 187805 (6202) _ Form 3614 8/90 (page S of 6 pages)
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24, Riders to this Security Instrument, 11 one or more riders sro oxcewed by Borrowor and recorded together with

this Security Instrument, the covenants and ugreements of cach such rider shall be incorporated ino nnd shall nmend and
supplement the covenanis and egreements of this Sccurity Instrument s if the rider(s) were a part of this Sccurlty

Instrument. {Check applicable box(cs)]

D Adjusiable Rate Rider D Condominium Rider J:— | 1-4 Family Rider
I_—: ] Grenchanied Payment Rider D Planned Unit Rovelupment Rider I: Biweekly Payment Rider
[ Balloon Rider [] Rate Improvemend Rider L | Second Home Rider

[:l Other(s) [specily)

BY SIONIN% EELOW, Borrower necepls and agrees 1o the terms and covenants contained in puges | through 6 of this
Security Instrument rad in any rider(s) cxccuted by Borrower and recorded with L.

Witness: Witness:
N/ A R ——
LT e ; . e
A" . == #\ VTS IAY /
Zr (Seal) b (Scal)
L CONTRERAS Borrowet  RVELIA CONTRERAS Berrawer
Z {Seal) S (") N
worowor Fionowar .
STATE OF ILLINOIS, 0 718 b County 5s:
I, UNDERSIGNED ~aNotary Publié in and for said county and state,
do hereby certify that .
MANUEL CONTRERAS and EVELIA CONTRERAS HIS WIFE
: , personally known to me 1o be the same persca(s) whose name(s)ARE
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlcdsed that  they signed
and delivered the said instrument as their frce and volumary act, for the uscs ana murposes therein sci
forth. i
Given under my hand and official seal, this 16th day of /) November 1994 ‘
My Commission expires:0FFIC (AL SEAL - B
[0-3-9 TR ?m%'wl'(ﬁﬁilms | ' M v a5 B
. : HOTARY PUBLIC, - : ) '
b . MY COMSNGHI0T TYPIRES 10/3/56 udv(,é . ' S
j N DERS TGNED / Notary Public 0
This instrument was prepared by BOX 218 ° ' W
TOMASZ TKACZYK -
SECURITY FEDERAL SAVINGS & LOAN ASSOCIATION COF CHICAGO "
{(Namc) -
1209 N. MILWAUKEE AVE.,CHICAGO, ILLINOIS 60622
{Address)
TEM 187818 (gzoz) Form 3014 9/5%0 {page 6 of 6 pages)
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