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Dae: NOVEMBER .0, 1394 Loan Ne.: 55 300854 18 Credil Limil;___25,000.00
Borrower(s):___RICHAZD'M. ALSIPE: (UNMARRIED HAVING NEVER BEEN MARRIED}
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Barrower(s) ‘Address:- CEL20. WEST CATHERINE RVE: #4N CHICAGO, ‘1L 60656
Lender:_GE CAPITAL T INANMCIATL. pn - - ' G e e :

Lender Address: « 2180 - SOUMY 1300 EAST 'SALT LAKE CITY,; (UT 84106 i o - .
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O N B LR . i alsaiy 1 [ frenas

[FERRTTEE

SE et G vt

. PR 3 ot B : - - o PR B R . 4 . IR TR
Land Trustse Address: Ll T LR L A DU BN § Ve 2 ATV P U TR
Permanent Index No. of Property: FT —frhdi 2 B -/OL‘Q T A s o

. T O L R L Ty A IR TR EIY RN AT TN (IS TI Y S S AT E T RN T AR N S B N TR S TR TR

l. Definitions; Purposs and Secudity. In this Morigage, the words "you"and “your*and "Borrower™ mean the person
or persors, jointly dnd severally, who have-signed (oelow us borrowor(s), and the words "we","us".and "our" mean the Lender
identified above, The word "Mortgngor® shall:mean, jcintly and:severnlly, each: borrower signing below,-nind iltitle to the Property
is held in-an [linais Land Trust; the Land Trustes idemifi“d.nbove. ' Bxcept: where and as -otherwise specified; terms used in this
Morignge shall be as defined inour' Home 'Equity Line of Credir Agreement and Disclosure Slalement, datéd the some -date .as
this Mortgage and’ sigricd by at lcast one Borrower (the “Agleemunt™). i s o R i BRI TR U B

T TR O A A

L't This Morigage is given to the Lender as security for the Porrower’s indebtedness evidenced by the Agreement and to
secure 'the obligations and covendnts  zontatned ‘in this'Morigage, The rnaximum amoumnt ‘of loan Indebiedness thet you will hawve
outstanding at any time; which amount s secured’ by this Morigage, skall a8t exceed the Crediv Limit specified. above, exclusive
of Interest thereon! The Agreeiment provides for monthly paymients; with/the full debt, if not paid earlter, due-and payable: as
provided in thé Agreement, = - o0 0 e s T DR 2 SRR AR Y neoa
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Y51 This Morigage secures 1o Lender: (a) the repayment of the debt evidenced” by the Agreement, with interest, and- all
renewals, extensions, and modifications of the Agreement; - (b) the payment of all-olouc sums,: with-interest, advanced under this
Mortgage ot the Apreement Lo protect thic security of this Morighge, {(c) the performance of the covenants- and agreements -under
this Mortgage and the Agreement; and (d) the unpaid bolnnces of loan advanes made “after-the date of this-Maorigage. . For this
purpose, Mortgagor does hereby irrevocably mortgage, grant, ‘assigh and:-convey to Lender, the real property commonly known
as _ 8550 WEST CATHERINE AVE #aN CHICAGO, II. 60656 -\ :
(the “Property Address™) and more ‘particilarly described on attached’ Exhibit A, TOGETHER -WI1Tii all the improvements now
or hereafter erected on-the propefly, and ull easéments, appurtenances, and: fixtures now or hercaiter /. part of the property. ‘Al
replacements and additions shall ‘zlso be !covered by this Morngage © All of the foregoing -is rererict 1o in this Morignge,
collectively, as the "Praperty®. -~ ¢ 0 00 cbshoat st e T T e e i
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B S Pnj(ment'ol‘ Principal and Interest; Gther Charges.” Barrower! shall promptly pdy when due/te principal of and
interest on the debt evidenced by the Agfecinent and any ‘other charges dué under the''Agreement, The' Agreement. provides for
changes in the intefest rate and the monthiy payments, which rat¢ or payments or ‘both mny vary according to the terms of the
Afrgeinent, - c o vl oo en et T e e 8
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3, Funids fof Taxesand Insurance. At'the request of Lender, Borrower shall begin-making monthly ‘payments into

an escrew account for the payment of yelarly taxes, insurance, and other yearly charges imposed vpon the Property.

i TS [ PR R P

fg,0 Apﬁllcnﬁa‘n of Payments. Unless applicable taw pfovidés otherwise, nili'paymém-s reczived by Lender. underthis

R ,Mor"tgn'gc_: or the Agreement 'shall be applied: * first, to any credit iife-instirunce preminms, ‘next to any outstanding ‘advances in

excess of your éredit [imit, then against any feés or'chares” dug¢ under ‘the Agreément’ or'this Mortgage, then'lo any ‘Finance
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5. Charges; Superim" Mortgages; Liens. Borrower shall pay all taxcs, assessmeits, charges, fines and impositions

. auributable to the Property which may altaln priofily over'this Mongage: all premivms for huzard or propeny’ insurance covering

the Property; and leaschold payments or ground tenis, if any. Borrower shall pay these ‘obligations on time directly to the persot
owed payment. ' Upon Lender's request, Borrower shall prompily fumish to-Lender receipts’ evidencing such payments. - ¢ ¢
.. Borrower shall }:éc'p nil covi:n:uiti_n_a‘gd_ agreements mude by Borrower:in any’deed of trust, mortgnge or other security
agreement having a lien‘priorhy superior ‘to the llen priority of this Montgage (in-any case, o "Superfor Mortgage®), including any
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e U, Condemnatiog, N nrlgn g )f ry nwnn! nr LMHH for (Imnugza.
< dlrect ‘ur consoguentinl, 1n con ct.l < 1 \ L | nh o T !nkln of Froperty, or for couveyance in
lou of condemnadion, are heretty=fiasig TTH| w e S tvu nltice fo Lendor of any trentened

condemnatdon and slgn all decuments rcquircd o curry uul Ehis Muorigage.  No cumlcmmulnn settlement may be made without
Lender's prior approval, which approval shall rot be unreasonably wirthheid,

In the event of such taking or conveyance of the Praperty, subjec\ 1o the terms of sny Superior Morigage, the procecds
shall be applied to the sums sccured by this Mortgage, whether or-not then- duc, with any-excess pﬂid lo Mnngagor. NEEP '-.«:-i

NN

gt 1ot

O L e [ANIW N AL PTER Y B SRS R PR O 50 PR KT T T O B L Y IS H L 0T O 3 o A N S L T TR AL B F Y F P
If the Property is abandoned:-by Bcrrowr:r. or il, after potice by Lender to Borrower thnl mc condemnor uffcrs 1o r-wkc
an award-or setifc :a.claim- for damages; :Borrower fails (o respond to Lender within thirty (30) days after the date the notlee is
given, Lendor is authorized to collect and apply the proceeds, at its gption, but.subject o the lerms of any Superior Mortgugc.
cither to restoration: or repair of the Property.-or-the sums secured: by this Munguge. whether or not then due. 0 o Lo
T Ly B O T O S B A ] L T L L e I PO FLE LR RT 7 P FHTT I SRV R TR Lo Rttt dqll jriflE e
Unless Lender and  Bocrower mhcrwlsc agrtc in writing, uny. applluutiou of pruccuc!a tu priucliml simil nol: extend..or
posipone the (!m.' dnu of the nmnlhly payments otherwise referred (0 In this Morigage or change the amount of such payments,
l 1 BorrowcrNoi Relensed. Extension -of the time for payment or modification oftht. :sums secured by.this Mongngc
granted by Lcndcr to any successor in-interest of Borrower shall not operate. to release: the liability of.the origini Borrower or
Borrower’s successors in interest. Lender shall not be required to commegnee proceedings against: any successor in interest or
refuse lo extend lime for payment.or otherwise modify amortization -of the: sums -sccured by this Morgage by reason of. zmy
demund macle by the‘original Barrower or Borrower's successors. in interest, . : : ; ey s g
R e ) ISR TRl ses 4005, JTip, e A (B3 IllL.l[’it i - H 1 i
12. Transier o or Failure to. Occupy the P-optrly Il without Lender's. pl lnr wrlucn consenl all or any part or the
Property or any interest ioctgor, if applicable, the benefizial inlerest in the Land Trust holding title to the Property, is sold,
translerced ar assigned or Gorrower falls to occupy the Property, Lender may, at its option, require immedinte payment in Tull
af all sums securesd by this Modgrge. ; However,: this option shall not be cxorclsed by Lender if excrcise is prohibited Ly federnd
law as of the date.of this Morigags o 'when the (ransfer or gale.is (a) w0 Borrower's apouse as # result of Borrower's death angd
Borrawer's spouse is also obligated: vadsr the Agreement and Mortgage; (b) to Borrower's spouse where Borrower's spouse
becomes a co-owner of the:Property,(£) 10-Borrower’s spouse as a result-of a decree of dissolution of marriage, a legai separation
agreement or from an incidental property: sfit)=ment ; agreement - which requires Borrower (o continue to make-loan payments;
: vivos inw TLWer is a bc cf"cia -
or (d) imto an nnlg: w mmfsli n ”l‘ucljBoT ,..‘,el.-. “ H"YESE 0aC015e
13 .14 .- Hazardous -Substances. - Borro wer shnll not cause or perm:t the presence, use, disposal, storage, or release of
any “Hazardous Subsiances”. (as defined. below) on/ i or about the Property.- Borrower shali-not do, nor allow anyene else to
do, anything affecting she Property that :is-in violaurn of.any -"Environmental:-Law" (as. defined below).. The preceding. two
sentences shall not apply (o the -presence,” use, or..storage o the Property of small: quantities of Ha.’mrdoz.ls Subsmnces thal are
gencrally recugnized- w0 be nppmpnme 10 normal recsident’al ue~s and o mainienance of the Property. . IR s
¥ B B L L B 13 B R T e B B L 1 L A L VR E N P
As used in this Parngraph. _"Haz‘trdcus Substance®- pre, those substances defined as Hu'\rdous aubshnceﬁ by
Environmental Law and the following substances: gasoline, koresene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatila solvents, materinls containing asbestos or formaldehyde;:and: radionctive materials, - As used-in
ihis Paragraph, “Environmental Law™" means . federal-laws and laws oftke jurisdiction where the Property is localed. that. relate .10
health, safety, or environmen:al prutection,
3 A N A . . . . .
e i Mortgagor shall prompi!y give Lendei written natice of any investigatior:, cinim, demand, lawsuit, or other: action by any
governmental or regulatory: agency or; private party.involving the Property. and. muyv Hacardous ‘Substances or Environmental Law
of which Borrower has actual knowledge, [f Mortgagor leains, or is nolified by arny @uvernmental or regulatory authority, that
uny removal or.other remediation. of any.Hazardous Subsannce aﬂ‘ccnng the Propcny s g c'ssary Borrowcr shall promplly mku
all remedial actions in accordance with ‘Environmental -Law, : y : : .
LTI OT R S I R P L R Y P LA L7 B R : K1 r : i
14, Wurrnnty of Title; Nature of the Property. Mortgagor represu\!s warrams :md covenams 1h:n Mongagor is
lawfully seised of the estate hereby conveyed and has the right.to: grant "and:-convey, the ;Pioporty, that the Property is
unencumbered, "except for encumbrances of record, and -that Mortgagor-will defend generally the title'te-the Property against all
claitns and demands, subjcc: to any encumbrances of records. -Mortgagor represents. that-the Property/is improved by a struciure
or s'.ruclures conminmg m l‘w agg,rcg'nc no more than one or two residential units with separate cooging - fucilitics.
ToRigE e st ;5 L P I P P KR B PR E DAL P LR
15 it Security Agreement and Fixture Filing. This Mortgage constitules a security agreement as tivil term is used in
the Uniform Commercial Code of the State wherein the Property is located, .and Morgager hercby ‘grants to the Lender a security
interest in all of the Property, which consists of fixtures subject: to the Uniform Commercial Code, as securlty for the:indebtedness
evidenced by the Agreement and this Mortgage (collectively, the "Obligations™). Pursuant to appllcablc law, this Mortgage shall
be effective a.s a ﬁnancmg stalemem ﬁlcd as a fixture filing from the date of its recording RATIRYTI LRI P .
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16, i Assignmrnt ol‘ Leasai, Rents and Income.. Subjc.ct to the terms ‘of any Supenor Mongnge and as addhionat
security for the Obligations, Mortgugor héreby:assigns to us, during the ierm of ihis Mortgage, any and all rents, issues, rovalties,
income, and profits of and from the Property. The collection of rents, issues, royalties, income, profits,; proceeds: of-fire and other
insurance poticles, or compensation or awards for 'any taking or damaging’ of the Property or the application or release ‘thercof .
as aforesaid or pursuant to any other or‘additional -assignment of stich rents and leases’ given to further secure: the Obligatlons
shall not cure or waive any defauli or notice of defaull hercunder, shall not invalidate any act done pursuant to such notice of
default, and shnll not opcrmc 1o postpone or suspend any of the Obhgnuons
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7.7 Furthcr Encumbrance Prohlbited. Except 4s a matlcr of publ:c rccurd on the date hereof, Morigagor will not,
without our prior written consent, creatd, place or permit 1o be created or placed, ar through- any act or failure to act, acquiesce
in the placing aof, or allow to temain, any morigage, pledge, lien (sintulory or contractusl), security Interest, encumbrance or
charge, or conditional sale or other thle retedtion’ agreement, - regardiess of whether same are cxpn«ly quhurdinme to’ the lien
ol thls Mortgage, ‘with respect to the Propeny, the leaves or the tenty, & 0 i g o T L E A St
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iy \m- p ahin exeinaive u( llluh 1w, nxlsln or wlieh luuy
co hcrcnhcr calm hy im ! reh n) n cidr mlur ey bo otherwine entlthod,
iy e exorelsad (v W ot by ofiche=dy iny et (L] ;y Londer, md Lender may pursne

inconsisient romedies, i we lmi(l nny addldonal ru:u.uuy (or any nb\igmiun hiereby, we may endorde the sale thereof ot
our aption, elther before, contempornancously with, or aiter (e sale Is mude Lereunder, noad on any defauh with, or after
the sale is mate hercunder, wnd. on nny defuslt by you, we may, at.our option, but only w the exient permitted by
nppiicable law, offset against:nny indebtedness owing by you, the whole,or.nny part of the indebledness secured hereby,
No wuaiver of any r\g,hi Lcndcr has under the A&,rccmcnt or this Mong.:gc shall aﬁ'ect the lien or pnomy of this
- . Mortgage. RPN ' :
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20. Eore&.losure as Yiorigege. In any _ju{]lcml proceeding brought o (oreciose this Morlgnge s a mort;agc we Shatl
be entitled 1o recover all costs and cxpenses (regardless of the particntnr anture thereol and whether incurred prior (o of during
such proceeding)- inchlent to the reatization of cur rights hiereunder, including court costs and reasonable attorneys® fves. If a
deficiency remains afler proper. application . of the proceeds from he sele and, pursuant 10 judicial decree, you shall pay the same
immediately after dcterminmion of the amount thereof. Such deficiency shall bear interest at the rate specified in the Agreement,
B A L N T A FENE AR ATV T S E R AR FIO R MR R

2t Almrneys Cosm. !axpemvx undd Fees, - You slmll pay all costs, expenses, and fees whummvu' which are in Any

wiy rehed to or which are inianyaeny Ineurred in connection -with, this Mortgage, the Obligations, or the cntnru.:ncm or
protection of our righn :md interests. herounsler,. inulucllng rua.mmlhlc nttorneys’. .fees, oo
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22. Lot llormwer sRight to Reinstate. Nolwuhs(andmg Lcnder s acceleration of the amoums sccured by Lhis. Mortgage

due 1o breach, Morigager shall have the right to have any proceedings begun by the Lender (o enforce this Mortgage discontinued
at any lime prior to eni;of a judgment enforcing this Morigage if: {a) Borrawer pays Lender all amounts which would-then. be
due under this Mortgage =ud the Agreement -had no.acceleration occurred; (b) Borrower cures ail breaches. of any other covenants
or agreemems of Borrows: et forth in this Morigage; and (c) Borrower pays all- reasonnble expenses incurred by Lender in
enforcing the covenants avd agceements of Borrower contained in this Mortgage and in enforcing Lender's remedies s provided
in this Mortgage and the Agries nt -nbove, Including. but not limited to reasonable atlorneys” fees as permitied by applicable
law, Upon such pnyment and cure by the Borrower,, this Mongﬁgc and the nhl:ganons scculcd ht.rc.hy s?mll remnin in Dl foree
and ¢! t‘ccl as if no wccelerntion hm v-cum.d. I TR ; Y ST P :
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21 Rwunveyanw. .thn te: w‘"cemem is lcrmil ated, either af-lhe time. the loan maiures; or eartier if Lender or

Barrower terminates the Agreement before rie.end of the "Draw Period” (as defined dn. the Agreement),. and provided thal.Lender .
has been paid all amounts due under the Agrecinent and this Morigage, the Lender shall provide a release of the Property from ,

the lien of this Mortgage and shall surrender this Morlgngc nnd !hc Agrecmcm cvadencmg mdcmedncss secured by this Morigage

1o BOrrower. i 0 i nray e wpaliate R T ¢ 7= 1611 $ Vs
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24. ;.. Subordination of this Mortgngc Th-.. D of thls '\Aortgagc shnll be subject: and subordlnale only. to the lien of

PPN
AN

the Supcrmr Mongng Notwithstanding -anything to- tie contrasy -contnined. in 1kis Mortgage. this Mortgage. shall: not-be -

subordinate to any increase or cw.m,mns of any mch:blednes' due under the Superior Mortgage that are m'\dc without the prior
written consent of the Lender, . iini s imi pe a5 o030 ©any iy, radd 0y h e 0 T e i e

. Mortgagor promiscs. to promptly deliver to:Lender a copy of Zach notice af default and all other notices received by any
Martgagor in connection ‘with the Superior :Mortgage and provide Zepder with. any: additionai . ml‘ormauon that Lender mny
reasonably require concerning Bormwer s: observance of lhc provisions ¢ tae -Superior- Mortgage. .o o0 i -

L. PR ey iU RN HE L W] T soeet e s LR v DDLU ] L IS e i hadde I e EV R FEVS] 5‘1:
Each Mortgngor zappmnts Lender ;as its ntlomey-m-fact to perfonn any oral.of each. Mongagor s obligations &ndcr wny
Superior Mortgage which Lender deems necessary to prevent: or cure any, defaul:: by o2y Mortgagor under any Supcrior Mortgage.
Mortgagor shail; within five (5) days after-written request is made by Lender (o way:person designated by Lender), send to
Lender any documents which are nect:ssarv to camplete th\s interest or as may be reassnsbly required by Lender. . '115';3:.‘ N
R b AR e, FREEE VLERLPRCIT LT PR D PRSI AY P USSR S EE FARS T 131 ST RS IR A LF SIS A AL ST E S L F 2715 A RN T AR A AL M PR 1
Lender may tely on any notice of dcfault by the holdcr of the Superior Morigage ("Superior Lender") 10 -any Mongagor
under the Superior Morigage, and may take nny rcasonably action nccessary even though any Mongagor demes that a defauh
under Superior MOFIGIEE BXISIS, [ 1t -0y cw Tlo iy a0 I paa e e SR Sl B Gt gty cm pepoe

If Mortgagor does not comply with-this Paragraph. or. beeomes in defaull under the Sﬁperiur Mf,:tgagc, then in addition

to any other available remedies,- Lender may cure such defaults and Lender shall be subrogated  to th# rights 1o the lender under

the Superior Mortgage (ihe . "Superior Lender?) against each Maorigagor -and the. Property.. This means bt if Lender perfonms

for any Mortgagor any of Morigagor's obligations under the Superior Mortgage, then Lender will have the same rights against

each Mortgagor regm'ding -such ‘default'as the:Superior Lender. would have against each: Morigagor regarding. such defauli.
However, this will.be in addition: 1o ali other rights and remedics that' Lender. will have .under. the Agreement .and this Mortgage
regarding such default, Although Lender may take action under she conditions deseribed: in this Paragraph, Lender does not have
to do so.

Mongagor aprees to deliver to-Lender at the ‘address and in the ‘manner stated - in- 'ms Mortgage copies. of: notices of
default and/or sale and foreclosure ‘that® are received’ by any Mortgagor in conneciion with the Supcr:or Morgage. SECEN

25, ' Lender's Authorhy At any time, or from time to time, without liability therefor and without notice, and without
affecting the pcrsumi liability'of any'person: for paymemt of the indebtedness isecured hereby or the cffect of this Mortgage upon
the Properiy. Lender may: (i) consent in writing 10 the making or recording of any map-or:plat of said Pmpcny or-any-part
thereof; (ii) join in granting any easement and/or recording or creating any restriction thereon; or (iii) join in any extension or
modification agreement affecting this Mortgage or any agreement subordinnting the lien or charge hereaf.

26. Lender’s Powers.” Without nffecting the Iiabillty of any other persun liable for the payment of any oblipations
or indebiedness herein mentioned, and without affecting the lien or charge of this Mortgage upon any portion of the Property
16t then or thereiofore released as security for the full nmount of all-unpaid indebiedness or abligations sccured hercby, Lender
may, from time to'time and without notice (i) release any :person so Hable, (i) exiend: 1the .maturity:.or alter any of the terms of
any siich obhgmiom or lnd-:hrcdncss Ciiiy grzmt ather mdul;,u\ct.s {iv) retense-"or reconvey; or cause o be released: or reconveyed'
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DNI'ED u.# of the date first writicn nhéve.

BORROWER(S) . . .

N ﬂ’«/mﬂ ¢¢ wxs?

rnrcunnn M. ALSIP

STATE OF ILLINOIS

"COUNTY OF  couk

On the 22(@_ day of ___NOVEMBER  19_94 . personally appeared before me

—_—

lhc sigher(s) oflhc abov .n;:.:umm, who duly acknowiedged to me tha he excecuted the same.

NOTARY PUBL!C
Residing ni:__ 4833/ AS. CLU'&JQULJ{.LI’d

My Commission- Expires: oy s
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LEGAL DESCHLITION

UNIT NO. UOY 4-N TOGETHER wrpy Ips UNDIVIDED PERCENTAGE INYEREST i ryp
COMMON ELESTATS IN BIRCH TREE MANOR No. s CONDOMINIUM AS DELINEATED anp
DEFINED IN 1ML DECLARATION RECORDED AS DOCUMINT NO. 24177466 AND AMENDID
UY DOCUMENT NO. 25275461 TN THE Norrsones /4 OF SECTION II,. fOWNSHIP 4g
NORTH, RANGE 12'L3ST OF wuR qyiRp FRINCIPAL MERIDIAN IN cool COUNTY,

ILDINOLS, ‘

g

21

A

0400t




! UNOFFICIAL COPY R

L
—
3
o v
H * [T ICEN
v Y &
—
B N e S i o T L5 L s T 0 o,




- UNGé&isbm

THIS CONDOMINIUM RIDER is made this - 22ND dny of NOVEMBER . o 1994
and is incorporated into and shall be decined to amend and suppicment the Mortgage, Deed of Trust or Sccurity Deed (ihe
“Security Instrument") of the same date given by the undersigned (the “Borrower™) to secure Barrower's Nole tlo
GE CAPITAL FINANCIAL INC, _ - (the "Lender™)
of the same daie and covering the Property described in the Security Instrument and located at:

8550 WEST CATHERINE AVE #4N CHICAGO, IL 60636 . . — —
. [Praporty Addraxs)

The Praperty includes nunit e, together with anundivided Interest in the common efements of, acondominium project
Kiiown ass )
BIRCH TREE MANMOR #5

{Numn of Condamintum Projeot]

(the "Condominium Pm{cct“). If the owners association or other entity which acts for the Condominiwm Project (1he
"Owners Associstion™) hobds titfe w propenty for the benefit or uso of lts members or sharehoiders, the Property also
ineludes Borrawer's interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest.

CONDCMiNIUM COVENANTS, - In addition to the covenants and agrccr'ncms made in the Security
Instrunzent, Borrowerand Lender further covenant and agree as follows:

A. Condominivza Dbligations. Borrower shall perform all of Borrower's obligations under the Candominium
Project’s Constituent Dol mamts, The "Constituent Docuinents” are the: (1) Declaration or nny other document which
creates the Condominium Progee; (i) by-laws; (ill) code of regulations; and (iv) ciher equivalent documents. Borrower
shinll promptly pay, when due,-atVGues and assessments imposed pursuant to the Constitluent Documents,

B. Huzard Insurance. “Sc long ns the Owners Association maintains, with a generally accepted insurance
currier, a "master” or "blunket” pelicy on the Condominium Project which is sutisfactory 1o Lender and which provides
insurance coverage In the amounts, for /e periods, and against the hazards Lender requires, including fire and hazards
included within the term "extended coverzge, ¢ then: _ ) )

(1) Lender waives the provision in Piudrm Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on (he Property; and

(ii) Barrower's obligation under Uniform'Covenant 5 to maintain hazard insurance coverage on the Property is
deemcd satisfied to the extent that the required coverugeis provided by the Owners Association policy.

Borrower shall give Lender prompt notice ol @iy 1apse in required hazard insurance coverage.

[n the event of a distribution of hazard insurance procecds in teu of restoration or repair following o loss to the
Praperty, whether to the unit or to comimon elements, any plocecds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Cecurity Insiiument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall 1ake sucn a_tions as may be reasonable {o insure that the Owners
Associalion maintains a public liabitity insurance policy acceptable i [mrm, amount, and exient of coverage lo Lender.

D, Condemination. The proceeds of any award or claini_for damages, direct or consequentinl, payable (o
Borrower in connection with any condemnation or other taking of all orary, port of the Property, whether of the unit or
af the common clements, or for any conveyance in lieu of condemnatior, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured oy the Securily Instrument as provided in
Uniform Covenant 10, ) o ) o

E. Lender's Prior Consent.  Borrower shall not, except afler notice te-Leader and with Lender’s prior written
consent, either partition or subdivide the Property ar consent lo:

(1) the abandonment or termination of the Condominium Project, excepl for riandonment or termination
required by law in the case of substantial destruction by fire or other casually or in the case of @ taking by condemnation
or eminent domain; ) o . :

(ii) any amendment to any provision of the Constiluent Documeits if the provision is“for the express benefit of

Lender; | " . . . :
(itl) termination of professional management and assumption of sclf-management of the Qwierz Association;

or : : :
(iv) nny action which would have the effect of rendering the public liability insurance coverrge maintained by

the Owners Association unacceptable to Lender.

. F. Remedies, If Borrowsr does not pay condominium dues and assessments when due, then Lendev may pay
them. Any asmounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrumnent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note ritte and shall be payable, with interest, upon notice from Lender 1o
Barrower requesting payment. o ) . v .
E‘il SIGNING BELQW, Borrower accepts and agrees to the terms and provisions contained in this Condeminium

ider. . . _

.

RICHARD M, ALSIP -Borrower -Borrower
) ‘ (Seal)

-Borrower - . -Borrower

; (Seal)

-Borrower ) -Borrower

MULTISTATE CONDOMINIUM RIDER--Single Family~FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 8/90 R .

Doz #1031 (09-94) FPSB159-01
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