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REVOLVING CREDIT MORTGAGE

THIS MORTOAGE CONTAINS A DUE-ON-SALE PROVISION AMD SECURES INDEBTEONESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A HEVOLVING LINE OF CREDIT AND MAY COMTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREFARED BY .Ciacrisa Adane, flliena.Federal_Credit Union .

1994,

.. THIS MORTGAGE is mada tiis, AR doy ol November I
nelweer: the Morigagor, Y0560 A Flote and Karen & Fiore, His Wife, in Joint Tenancy. ,
e L LIy - o o {(horain “Borrowor'"),
and ;ha'Mg”gagga;‘i-‘I‘lliana- Igje.ral Credit Union . .
a corporation organizad-and exlaling ander the laws of _the United States .~ . .- _ .
whose atidress ls - 1600: Huntinason:Dr  Calumet City IL 60409: . o L
- . : fhorain “Lendar"),

i
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WHEREAS, Barrawer is indebled 1o Lende. as escribed In this paragraph;
TO SECURE lo Lender. . S S S U . .
(1} The repayment of all intlabtadnass due and 1o evome dus under the terms and conditions of the LOANLIMER* Home Equity

Ptan Cratit Agraement and Truth-In-Lending D'snosures made by Borrower and daled the same day as this Morigage, and
all maditications, omandmaents, extensions and renawals therao! (hersin ' Cradil Agraemant'’). Lender has agread (o make
advances (o Barrawer unger the lerms of the Credit sgraament, which advances will be of a revolving naturo and may be
made, repaid, and romada from time 10 lime. BorrowsrandLender coniemplate a geries of advances 10 be secured by this
Morlgage. The lotal cutstanding pringipal baiance owing akany one lime under the Cradit Agreoment (not including linance
charges thereon al a rale wiich may vary from time lo lime, (n? 81ty ather charges and collection costs which may ba owlng
from time 1o lime undar the Gredit Agreamant) shall not excesd. Twenty-Twa_Thousand and

00/100==-c=munmmammnnn e == (5.22,000.00 .} That sum is referred (o heretn as the

by

Maximum Principai Balanca and referrad tin tho Crudht Agﬁor“pl 56?“3 “r%lsum‘u. Tho ontira indebladness under the
Cradit Agreoment, il not sooner pald, ig dua and payable 2272874088 _.l 2 yonrg from the dote of this Morigaga.
(2)  The payment of all oiher sums advanced in aucordance herewith fo prooct the gscurily of this Mortgage, with linance chargos
. . Iheraon al a rate which may vaty as described In the Credit Agreoment, . .1 S S
(3) The parformanca of (he covenants and agreements of Borrower heraln contairiec .-
' ng&?WEH doss hereby martgage, warrant, grant and convey to Lender the foliowing describad property focated in the County ol

, State ol Hinois:

tot 4 in Bolsoni Subdivision.of the §.360 fest of the W 120 feet of &1 F 10 rods of.the
W 1/2 of the NE 1/4 of Section 7, Township 36 North, Range 13, East of /che Third Principil
Meridian, in Cock County, Illinois, (except that part taken for W 147th Gtieet).
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which has Ihe address of |

PP Sl . AT T A I T B ) :»,-'3;;,:;..“1-::\.\'}_a'_“'.'.-x!.’_ﬁ
i HMinale i 6Q452 w5 1o s therein “Property Address')
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TN

Proparty Tax ID No.: 28-07-200-031 "'~ - T s
 TOGETHER with all tha Il_r’nprﬁ\')éfrhehls now o hareattor erected on_'th:e‘ p_rgjpe_r;y’,l and all aééemen_ts.‘thté.'"appurféhéhceé and ||
fixtures, all of which shall be deamed to be and remaln a part of the property covarad by this Martgage; and all of the foragolng, togather
whh said property {or the leasahold estate if this Mortgage Is on & leasehold) ara herainalter referred to as the “Property,” =
e T T T LR R e et T T e e el
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7. Proteclion of LandUS[aNWW hlilljmc}Mlln_cov‘nytw Iﬁr’ﬂm%nm cantaingd In thig Muﬂgngoj

or it any nction or procaoding is commenced which materially atiocts Lendar's intoros] in tho Prperty, thon Lender, al Londoer’s oplion,
upori notice to Borrower, may make such nppearances, disburge such sums, including reasonable alriirnoyé’ labi, and taks such action
asis necessary to protect Lender's infaresl. Any amounts disbursed by Lender pursuant 1o this paragraph 7, with linance charges theraon,
al he rata provided In the Cred!t Agreement, shall becoma additional indebtedness of Borrower secured by this Morigage. Unless Borrower
and Lender agree lo other terms of paymeni, such amcunts shalt be payable upon notice from Lender tc Borrower requesting payment
thereal, Mothing contalnad In this paragraph 7 shall ragqurra Lender to incur any expange or lake any action hareundar, Any acllon laken
by Lendor undor this paragraph ahafl not cure any breach Borrawer may have committed ol any covenani or ugroemonl undor this
Morlgage. Borrower agraos thai Lendar |3 subrogated to all of the righls and remedies ol any prior lianot, 1o the extent of any puyment
by Lendar to such lienor, to the extent ol any payment by Landor to such Henor. ' - . _
8. Inspection. Lender may make or cause to be made roagonabta enliles upon and inspactions ol the Properly, provided that
Lender shall give Borrower notice prior ta any such inspaction specilying reasonnble cause \harefor related 1o Lender's Intorast in the Property,
8. Condemnation, The praceeds of any award o claim or damages, diroct or consequontial, in connection with any condam-
natlon or othor taking of the Proparly, or par! thereol, or for conveyanco In Heu of condemnation, are hereby assigned and shali be pald
to Londor, to the oxlont of any Indeblodnoas undor the Grodit Agraamant, subjoct 1o 1he (arme of any martgaga, daed of trut ar other
sucurlty agreemonl wilh a lian which has priority ovor this Morlgage. . .

10. Borrower Not Releasad; Forbearnnce By Lander Not o Walver, Extansion of the lime for payiment ar moditication of
amortization af the sums socurad by this Morigage grantod by Londor to any successor in intorost of Burrowor shall nol opernte to reloaso,
In any mannar, the liakdity of the orlginal Borrower and Borrower's successora In interest, Lender shall nol he required lo commanca
proceadings agalnst sust successor or rsfuse to extend time for payment or otherwise modlily amortizallon of the sums secured by this
Moartgage by reason of e:iy #amand made by the orlginal Borrower and Borrower's successors In interest. Any forbearance by Lender
in exarcising any right or ramury hereunder, or otherwisa afforded by applicable law, shall not be a whalver of or preciude the exarcigse
of any such right or ramedy SR e L S e

- 41, - Successors and Aseigyns Bound; Joint nnd Saveral Linbllity; Co-signers. The covenants and agreements herein contalned
shall bind, and the rights heraundershe inure to, the respective successors and assigns of Lander and Borrowar, subject lo the provi
sions of paragragh 21 hereof. All covanants and agreements of Borrower shall be joint and several. Any Borrower who co-signs thls
Mortgage, bt does not execute the Crouit Agreement, (a) is co-signing this Mortgage only to morigage, grant and convey that Barrower's
interest in tha Property to Lender under tha ‘ermis af this Mortgage, (bj is not personally liable under the Credit Agresmont or under this
Martgage. and (c) agrees that Lender and any niner Borrower hareunder may agree to extend, modily, forbear, or make any other ac-
commodiations ar amandmants with ragard to the 1zems of his Morlgage or the Cradit Agreamant, without that Borrower's consont and
without reloasing Ihat Borrowaer or modifying this idorigade as to thal Borrowar's Inlerest In Ihe Property. :

12.  Notlce. Excop! for any notice required undcr enlicabla law o be given in another manier, (a) any nolice to Borrower provided
for In this Morlgage shall be given by dallvaring It or by mail ng such notica by certified mail addrassed te Borrower al the Proporty Addrass
or ot such other address as Borrowar may designale by nolies 1o Lender as provided herein, and (b) any nolice to Lender shall be given
by cerlifiad mail tn Lender's addrass stated herein of o such other wudress as Lander may designale by nolice to Borrower as provided
hereln. Any notice provided for In this Morigage shall be doomed o huve baen given to Borrower or Londor when givan in the mannaor
designated hareln, e e 3 . o

13. Governing Law; Severabllity. The stale and local laws apaticable to this Mortgage shalt ba the laws of the jutladiciion
in which the Properly Is located, The feragaing sentence shall not limit e applicability of Federal law to this Morlgage, in Lhe event
thal any provision or clause of this Mortgage or the Credil Agraement conllinis with applicable law, such conllict shall not affect other
provisions of this Morlgage or the Credit Agraement which can be glven elfacl wiliort the canllicling provision, and lo this end the provisions
of this Marigage and the Credit Agreement are declared to be severable. As used herzin, 'costs,' 'axponses’ and “altorneys’ fees”
include all sums to the extent not prohiblied by applicable law or limiled herein. : o S e

14. Priar Mortgage or Deed of Trugt; Modification; Future Advance. Borrowsr chall not enter Into any agreement with the
holder of any martgage, deed of trust or other security agreement which has priority over this Miorigige by which that security agreement
s medified, amended, exlended, or renewad, without the prior wrilten consent of the Lender.‘o:rower shall nelther reguesi nor accept
any future advance under a prior mortgage, deed ol trust, or other sacurity egreement withoul the_orior wrilten consent ol Lender,

15, Borrower's Copy. Borrower shall be furnishod a copy of the Credit Agreomentiand of this Morlgage al the timae
ol execution or alter recordation heraof. . S : Y & . -

16. Rehablltation Loan Agreement. Borrowar shail fulthl all of Borrower’s obligations under ary he ne rehabilitation, improve-
ment, repalr, or other loan agreement which Borrower may enter into with Lander. Lendur, at Lender's optor,inay raqulre Berrower
la execute and deliver to Lender, in & lorm acceptable to Lender, an assignment of any rights, clalms or defeisss which Borrower may
have against parties who supply labor, materials or services in connection with improvemanis made to the Property, - e

17.  Walver of Homestead Exemption. To the oxlent permitted by law, Borrower hereby waives lhe bene'tt = the homestead
oxemption as 1o all sums secured by this Morlgage. S R s : K -

18, - Walver of Statutes of Limitation. Borrower hereby waives, to the [ull extent permitied by law, staluies of limitation as & defense
lo any demand or obligation secured by this Mortgage. : Ce ‘ : . S

19. Merger, Thers shall be no merger of the interes! or eslate created hy this Morlgage with any other interest or eslale in the
Properly al any time held by or for the benellt of Lender in any capacity, without the written consen of Lender, o

- 20, Notlce of Transfer of the Praperty; Advances after Transfer. Borrower shall give notice to Lender, as provided In paragraph
12 heraof, prior to any sale or transter of &t or par! of the Property or any righls In the Property, Any person 1o whom all or part of the
Properly or any right in the Property is sold or transierred also shall be obligated to glve notice te Lender, a3 provided in paragraph 12
herao!, promplly alter such franster, '~ - = ..~ - = RS : - T : -

- Evan Il Borrower transfers the Property, Barrower will coniinue to be obligalad under the Credit Agreement and this Morigage
untess Lender releases Borrower in writing, As a condltion to Lender's consenl to any propesed transfer or as a condition to the release
of Borrawer, Lander may require lhat tha person to whom the Property is transferred sign an agsumption agreement satistactory to Lender
and Lender may Impose an assumption fee. The assumpilon agreement will not antitle the person signing It to recsive advances under
the Crodit Agrenmant, . . = - : . e - .

21, Tranaterof the Proporty, Subjoct to applicable aw, Londor shail have the right to nccolsrate, that Is, to demand immedinte
payment (i full of all sums spcured by this Mortgage or Deed of Trust, H Borrower, without the writlen consant of Lender, sells or transters
all or part of the Properly or any rights in the Properly. - ‘ '

it Lander sxercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph
12 hereol. The netice shall pravide & period of not lass than 30 days lrom the dale of the nollce within which Borrower may pay the sums
deciared due. |f Borrower lalls o pay those suma prior (0 the expiratlon of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies parmiiled by paragraph 22 harsal.
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