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TOGETHER WITH ull the improvements now or herealter erected on the propenty, and all easements, appurieriances, and
fxiares now or hereafter o part of the property. All replacements and widitions shall also be covered by this Security
Instrument, Al of the furegoing I referred to in this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed snd hus the right (o mortgage, '

grnt and convey he Property and that the Propenty Ix unencumbered, except for encumbrances of record, Bomower warrants
and will defend generatly the title to the Property against all claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varlations by Jurladiction to constitute a wnlform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender cavensnt and agree as follows:

i, Puyment of Peincipa) and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the

+ principatof and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate,

2, Funds for Tsxes and Insurance, Subject fo applicable law or 10 a writien walver by Lender, Borrower shall pay 1o
Lender on the dzy monthly paymenis are due under the Note, untll the Note is paid in full, a sum ("Funds®) for: (x) yearly laxes
nnd ansessments which may attain priorlty over this Security Instrument s u lien on the Property; (b) yearly leaschold payments
or ground reats on the Property, If any; (¢} yearly huzard or property insurance premiums; (d) yearly flood insurance premiums,
If any; (¢) yenrly vaviigage insurance peeraiums, if any; and (f) any sums payable by Bormower to Lender, in nccordance with
the provisions of paragaets B, in deu of ths payment of monguge {nsurance premiums, These items are called “Escrow Ilems.”
Lendcr may, at any time,_2efect uad hold Funds in an amount not to exceed the maximum wmount a lender for a federally
relatedd morgnge Joan sy reyeire for Borrower's eserow account under the federal Real Exiate Seutlement Procedures Act of
1974wy amended from time 0 ihee, 12 U.8.C. Section 2601 ef seq. (“"RESPA"), unleas another law that spplles to the Funds
sets o lesser amount, If so, Lendernay, at sny time, collect and hold Fuads in an amount not 10 cxceed the lesser amouni.
Lender may cstimate the amount of Tsids due on the basly of current data and reasonuble estimates of expenditures af future
Excrow liems or otherwise in accordance widyapnlicable law,

The funds shall be held in an Ssatfoation whose deposlis are [nswred by a federai agency, instrumentality, or entity
(Incliding Lender, i Lender In such an institutieayor bn any Federal Home Loun Bank. Lender shall apply the Funds to pay the
Escrow Mems. Lender may not charge Borrower for_halding and applying the Funds, annually analyzing the escrow accouny, or
verifylng the Eserow Nems, unless Lender pays Bormvwer Interest on the Funds and applicable law permits Lender to make such

n charge, However, Lender muy require Rorower to pay » one-time charge for an independent real estale tax reporting service

wsed by Lender In connection with his loun, unlesy anpticable Jow provides othevwise, Unless an agreement Is mnde or
applicable Inw requires interest to be paid, Lender shall not bé required to pay Borrawer any interest or carnings on the Funds,
Barrower and Lender may agree In writing, however, that interest shal! be paid on the Funds, Lender shall glve to Borrower,
withow charge, nn nninal necounting of the Funds, showing cradiaand deblis to the Punds and the purpose for which cach
deblt 10 the Funds was made, The Funds are pledged as additions] seeurity for all sums secured by his Security Instrument.

If the Punds held by Lender execed the nmonnis permited to be bal by applicable law, Leader shall account to Borrower
for the excess Funds In accondance with the reguirements of applicable liw,/ If the amount of the Funda held by Lender at any
time I not sufficent to pay the Escrow ltems when due, Lender may so saify Borrower In writing, and, in such case Bomuwer
shull puy to Lender the smount necessary 1o make up the deficiency. Borrowe! shall. make up the deficiency in no more tian
twelve monthly payments, 1 Lender's sole discretion, : . :

Upon pryment in full of afl sums secured by thls Securlty Instrument, Lende: shufl prompily refund to Borrower any
Punds hedd by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Vender, prior to the acquisiton or sale
af the Property, shall apply any Tunds held by Lender at the time of acquisition or sale a: a ¢redit against the sums seenred by
this Sceurity Instrument, _ :

3. Application of Payments, Unless applicable law provides otherwise, all payments recelved by Lender under paragraphs
) and 2 shall be applicd finst, to any prepaymeni charges duc under the Note; second, to amouniz-p»;ahic under parngraph 23
third, to Interest duc; fourth, to principal diee; and last, to any late charges due under the Note, *= 7 -

4, Charges; Llens, Borrower shal] pay 8] taxes, assessments, charges, fines and impositions attributibie W the Property

' which muy attaln priority over this Security Instrument, and leasehold paymenta or ground rents, if any. orower shall pay

“these obligaticns in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on lime directly
"to the person awed payment, Botrower shall prompily fumish to Lender all notices of amounis to be patd under this paragraph.
. 1 Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Gorrower:; (2) agrees in

. writing to the payment of the obligation secured by the lien in a manner acceptzble to Lender; (b) contests in good faith the lien

=

by, or defends against enforcement of the lien in, legal proceedings which in the Lendur's opinion opemle to prevent the .

enforcement of the llen; or (c) securcs from the holder of the licn an agreement satisfactory to Lender subondinating the lien to
this Sceurlty Instrument. If Lender detetinines that any part of the Property is subject 1o a lien which may atiain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Barrower skali satisfy the liea or lake one or

more of the actlons sct forth above within 10 days of the giving of notice. i
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S, Huzard or Property Insorsnce, Borrower shall keep the improvenents now exising or herenfter erected on the
Property Insured againat loss by fire, hazards included within the term “exiended covernge” antd any other hazardy, inchiding
flonds or flooding, for which Lender requires Insurnce, Thiy insuranec shall e mudntained in the amounts wnd for the periods
that lender requices. The insurance carrier providing the Insurnice <hall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably wiihhcld, If Horrower falls to malnlain coverage deseribed above, Lender may, Lender’s
opiion, obtaln coverage b proteet Lender's rights In the Property in neeordance with paragraph 7. : 9y

AN insurance polleles aml rencwals shall be aceeptable to Lender and shnll include 8 standasd lnurlgngc c¢lnwse, Linder
shail have the right 1o hold the pollcies and renewnls, II Londor requires, Barrower shall promptly give 1o Lender all recelpts of
pald premiums and renewal notices. In the event of losy, Borrower ahall glve prampt notice o the Insuraneo carrier ami Lewder,
Lender may make proof of loss i not made promptly by Borrower, Gy

Unless Lender nnd Borrower otherwise ngree in wriling, inmranee proceeds shall be applied to mlnnllnn or repulr of I!nr
Property damaged, If the restoration or repair kv economieally feasible und Lender's seeurlty Iy not fexsened, 1F the resworatton or
repair 18 not cconomleally feastble or Lender's security would be lessenad, the nsurance proceeds ahal) be applied to the aums
sccured by thiy Securlty Instrument, whether or not then due, with uny exeess pall 1o Borrower, I Borrower ahandons e
Praperty, or docs noeanswer within 30 days o notive from Lender that the insurtce carrler b offered 1o settle w clal, then
Leader mey collect the”insurence proceeds, Lender may 1wse the proceeds to repulr o restore the Property of 1o pay s
secured by this Security Intrument, whether or not then due, ‘Tho 30-day period will bogin when the notice in ghven, - . - i

v - Unleas Lender ane Borower otherwise agree in wrlting, any applicatlon of proceeds o princlput shall not exterd or
postpone the due date of the montily puyments referrod to in pamgraphs 1 wnd 2 or change the amount of the payments. 1f
under paragraph 21 the Property iscacqulred by Lender, Rorrower's tight 10 any insurance policles nd proceeds resulting from
damage to the Propenty prior to thescquisition shall pass 1o luuirr 1o the extent of lhr sumy muml by thl-c .'wcuri!y lmtmmrnl
immediately prior to the scquisition. ' .

. .6, Occupuncy, Preservatlon, Malntennpzz and Protection of the l‘rnpcrt_v; Horrower's Loun r\ppllcn!lum Lewscholds,
Boviower shall oceupy, establish, and use the Fropeny o3 Horrower's princlpsl residence within sixty duys after the axceution of
this Sceurity Instrument nnd shall continue o oectpy the Property ay Borrower's principal resldenco for sl Jeast one year uller
the ddnto of occupancy, unieas Lender utherwlse agreds Ly wrlling, which consent shall not be wirensonably withhold, or wnlesy
calenuating clreumstances exlst which are beyond Borower's control, Boruwer shall oot destroy, dnmage or impair the
Property, allow the Property (o deterforale, or commit waste or the Proporty, Borrower shall be in defunlt if any forfeiture
actlon or proceeding, whether civil or criminal, is hegun that Siiender's good fuith fudgment could result in forfelture of the
Property or otherwise materfally impalr the flen created by this Sceurlty Instrument or Lender's securlty Interest, Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by caisbag the actton or procecding to be dismissed with « rullng
that, in Lender's good faith detormination, precludes forfoiture of the Zeaower's Interest In the Property or uther molctiat
impuirment of the lien created by this Security Instrument or Lender’s-eccurity Intorest, Borrower shull also be in defaul if
Barrower, during the loan application process, gave materially false or Inncenrdto infumatlon or stutements o Lender (or alled
10 pwovide Lender with any materiad information) In conncetion with the loan ovidirsad by the Note, ncluding, but not lmited
(o, represeniations concerning Borrower's occupancy of the Property as o prineipal tesidence, 1f this Sceurity Instrument s on a
lensehold, Borrower shall comply with all the provisions of the lease, I Borrawer c2goires fee title to thn l'mper!/, the
teasehold und the fee thie shall not merge unless Lender agrees to the merger in writlng,

.7, Protection of Lender's Rights in the Property, It Borrower fally to perfori the eavenasis uml ngrecments contadned In
this Securily Instnancal, or thete i legal proceoding that sy signiflcantly affeel Lender's righty b the Propeny (sich as
procerdding In bankrupley, probate, for condemnation or forfellws or to enfuree laws or regulatons), <ven Lender may do amd
pay for whatever is necessary o proteet the value of the Property and Londer's rlglus In the Propeits tender’s actlons may
include paylng ony sums secured by a lien which has priority over (hs Sceurity Instrument, appeating Inconrt, paying
reasonable allomeys' fees and entering on lllc Prnpcrty to make ropairs. Althouph I.nmlcr umy teko ncllnn under lhiw pnrngrnpln
7, Lender doesnot have to do so, I U ¥ SR L

. Any amounts dishnmed by Lcmirr umlcr this paeagraph 7 shall becomo mh!llluunl (Irhi nf Rorrower m-u.umi I:y Ihln
Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, theso amounts aladl bear interest from the

dale of disbutsement at the Note mte and shall be payable, with fnterest, ||pun nodlee from Lender 1o Borrower rcqm-sllng
b B2

]uymcul. B "
. 8, Mnrlglgu Imumnce. I |.Llldl.l‘ n.qulrml mongnuu llmummu 8i b umclllluu of making the Ionn nu.uml hy thls !n.uuil)

Insu-umcnt, Borrower shall pay the premiums raguired to maintain tho mortgago Insurnce v effeot, I, for wiy reason, the
mortgage Insurance coverage reqquired by Lender lapses or ceases o be In elfect, Borrower shall pay the premiums required 1o
obtaln coverage substantally equivalent to the morigage inurance proviously In offect, at n cost substaiitially equivalent to the
cost to Borrower of the mongage Insurnnce previously in effeet, from an allerinle mortgage insurer approved by Lender, If
substantiaily cquivalent mortgage insurance covernge I8 not avallable, Borrower shall pay o Lender cach month n sum equal to
ops-iwellth of the yearly mortgage insurance premium being pald by Borrower wieai the insurance covernge lnpsed or ceased to
be i cffect, Lender witl nccept, use and retaln these paymeits ay n loss reserve in llew of mortgage insunince. Loss rescrve
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payments may 0o longer be required, ul the option of Lender, if morigage insurance coverage (in e smount and for the period
thit Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained. Borrawer shall pay
the premiums requlred to maintain mortgage insurance in effect, or to provide n loss reserve, until the requirement for morigage
Insurance ends tn accordance with any writien agreement between Borrower and Lender o applicable faw,

9, Inspection, Lender or {18 agent may make reasonable entrics upors and Inspections of the Property. Lender shall give
Borrower notice a the tine of or prior to an inspection specifying reasonable canse for the inspection.

10, Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of other lnking of any pant of the Propenty, or for conveyance in liew of condemnation, arc hereby nssigned and
shall bhe paid to Lender., N o _

. In the event of o total king of the Property, the proceeds shall be applicd W the sums secured by this Securily Instrumen,
whether or not then due, with any excess pald (o Bormower. In the event of 4 partial taking of the Property In which the fuir
market value of the Property immediately before the taking Is equal to or greater than the amount of the sums sccured by this
Security Instrument hwmedintely befare the wking, unless Borrower and Le:der otherwise agree in writing, the sums secured by
s Security Instruraeni shall be reduced by the amonm of the proceeds multiplied by the following fmetion: (a) the totl
amonnt of the sumx seedred immedistely before the taking, divided by (b) the fair market value of the Property immediately
before the tuking, Any balonce shall be paid to Borrower, Tn the event of a partinl taking of the Property in which the fair
miarket value of the Proper;” insmedintely before the taking s less than the amount of the sums secured immedisiely befure the
taking, untess Bomower and 1LZader otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by 14 Security Instrument whether or not the sums are then due. y :

f the Property is sbandoned by Borrower, or if, sfter notice by !ender to Borrower that the condemnor offers 1o muke
awerd or settle a claim for damages, Borrower (ails to respond 1o Lender within 30 days alter the date the notice is given,
Lender i8 authorized to collect and apply the. mroceeds, at its optlon, either to resiortion or repair ¢f the Praperty or 1o the sums
secired by this Security Instrument, whether or not-then due,

Untess Lender and Borrower otherwlss agiee in writing, nny application of proceeds tc principal shall not exiend or
postpone the due dute of the monthly payments referrad 1o In pnmgraphs T and 2 or change the amount of such paymenis,

11, Borrower Not Relensed; Forhearance 57 Lender Not a Waiver, Extension of the time for payment or modification
of amantization of the sums secured by thin Securily Inatroment granted by Lender to any successor in interest of Bomrowzr shall
not opernte to release the lability of the original Borrower or-2uarrower's successors in interest. Lender shall not be required to
commence procecdings ugninst uny successor in interest or refuse to extend time for payment or otherwlse modify amontization
of the sums sccured hy this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's
suceessons In Inlerest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
cxerclse of nny right or remedy.

12. Successors and Assigie Bound; Joint and Several Linblitty; Co-slgners. The covenants and agreements of this
Securlty Tnstrament shall bind and benefit the successors and assigns of Linder and Bomrower, subject to the provistons of

paragraph 17, Bomower's covenants and ngreements shall be joint and seveml,, Any Barrower who co-signs this Securly -

Instrument but does not execute the Note: {u) I8 co-signing tis Security [nshumert only to mortgage, grant and convey that
Burmower's Interest in the Property under the lenms of this Security Instrument; () is not personally obligated to pay the sums
sectired hy thiy Security Instrament; anil {¢) ngrees that Lender und any other Borrower nity agree to exlend, medify, lorbear or
muke any sccomnunlations witlh regard to the terms of this Security Instrument or the Note witaur that Borrower’s consent.

13, Loan Charges. If the loan sceured by this Security Instrument is subject to o jaw which sets maximum loan charges,
and thet Inw fs finally inferpreted so that the interest or other loan charges collected or to be eolieeted in connrction with the
lonn exceed the permitted timity, then: {a) uny such Jonn charge shull be reduced by the amount nec:s«ary (o reduce the cherge
tn the permbted Hmit; and (b) any sums already collected from Borrower which exceeded permities Fiaits will be refunded to
Rorrower, Lender may choose to make thiy refund by redueing the principal owed under the Nute e by making n dlrect
payment 1o Borower, I o refund reduces prinelpal, the reduetion will be ireated as a partial paepryment without any
prepayment charge under the Note, o SR v - : S

14, Notiess, Any notlee to Borrower provided for in this Security Instrument shall be given by delivering it or by malling
it by first cluss mafl unless applicable law requires wse of another method, The notice shali be directed to the Property Address
or any other nddress Borrower designates by notlee to Lemder, Any notice 1o Lender shall be glven by fint elass mall 1o
Lender's address staled herein or any other address Lender designates by notice 1o Borrower, Any notice pravided for in this
Sceurlty Instrument shall be deemed to have been glven 1o Burrower or Lender when given s provided in this paragraph,

15, Guverning Law; Severability, This Sccurity Instrument shall be zovemed by federal law and the law of the
jurisdiction in which the Property % located, In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applieable law, such conflict shrll not affect other provisiors of this Security Instrument or the Note which can be
glven effect without the conllieting provision, Te this end the provisions of this Security Instrument and the Note sre declared
10 he severable, = -

16, Dorrower's Copy, Dorrower shall be given one conformed cop of the Note and of this Securily Instrument.
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17, Teanvler of the Property or a Henefelnl Interest in jioerower, 0 ail ot wny pant of thd Property or any Iiterest i it
Is sold or transfeesed (or {7 a benellehd interest in Borrower is sold or transferred and Borrawer |8 not o natural person) withom
Lender's prior writien consent, Leader may, ab i optlon, reguire immediate payment b full of all suma seenred by this
Securlty Instrument, However, this option ahall not be exomlsad by Lender if exorciso in prohibited by fedorl law ny of the du,
of this Sccurity Instrument, - > oo , ST Co I

If Lender excrelscs this optiun, Lender shall glve Borrower potlee of aceelemtion, The notiee shall provide o period of noy
fess than 30 days from the date the notice s delivered or malled within which Borrower must pny ol sums secured hy (his
Sccurity Instrument, If Borrowcr fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

14. Borrower’s Right to Reinstate. I Bomower meety certaln conditions, Horrawer shall have the right to have
enforcement of this Securlty fnstrument discontinued st any time prior 1o the earlier oft (1) § days (or such other period w,
applicable law may specify for relnstatement) before sale of e Property pumsuant to any powcer of sale eontained it thix
Security Instrument; or {b) entry of a judgment enforeing this Security Instniment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due umier this Security lnstrument and the Note ua Il no wecelerntion had oceurred; ()
cures any default of eay other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not limited 1o, reasonable attormeys’ fees; and () takes such actlon as Lender may rensonubly requdre o assire
that the lien of thix Secerity instrument, Lender's elghts in the Property and Hotrower's obligation o pay the sumg secured by
this Sceurlty Insteimenteshall continue unchanged, Upon relmamiement by Borrower, this: Securdly Instrument and the
obligations secured herehy shall remain fully effective na 3 no aceelerntlon had occurred, However, thin right w relnstate shall
not apply in the case of acceieralon under paragraph 17, _ A R

19, Sule of Note; Chvage of Loun Servicer, The Note or a panial inicrest In the Note (together with ihis Seeurily
tnstrument) may be seld one of weie dmes without prior netlee to Barrower. A sale mny result in n change in the entity (known
ay the "Loan Servicer’) that collect: manthly payments due under the Note and this Securlty Instrament, There slso may be one
or more changes of the Loan Servicer anrelnted 1o o sale of the Note, I there is a change of the Lann Servicer, Borrower will be
given writien notlee of the change in acedrdenes with pargraph 14 above wd npplicable law. The notice will state the name and
address of the new Loan Servicer and the siddrexs to which payments should be made. The notlee will also contaln any other
{nfosmation required by applicable law. . . o o o

20. Hazardous Substwnces, Borrower shali-not cause or permt the presence, use, disposal, storuge, or relense of any
Hazardous Suhstances on or in the Property. Bowovcr shall noi do, nor allow anyone clse to do, anything affccting the
Property that is In violation of any Environmental Luw. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
regidentia) uses and 1o maintenance of the Property, o5 5 s on

Borrower shall promptly glve Lender wrilien notice oy Investigation, cluim, demund, Inwsuit or other actlon by any
governmental or regulatory ngeacy or privale party involving the-Yeuperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1T Borrower lears, or leawidfied by any govesnmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting in Property s necessary, Borrawer shall promptly take
atl neccssary remedial actions in accordance with Environmental Law,

As used in this parngraph 20, “Hazardouy Substances” arc those subsapces defined ag toxle or hazardous substances by
Bnvironmental Law and the fallowing subsisnces: gasoline, kerosene, other flapable or toxle petroleum prxlucts, toxle
pesticldes and herbleldes, volatile solvents, materials containing ashestos or formalictipde, and radioacilve materials, As wsed
this puragraph 20, “*Environmental Law” means federal Tnws and laws of the jurizafodon where the Property s Jocoted thn
relnte to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree us fuilows:

21, Accelerstion; Remedles, Lender shall give notlee to Horrower prior to acceleyation following Borrower’s hreach
of any covenant or sgreement in this Security Insteument (but not prior to gcceleraticn wider paragraph 17 unless
applicable law provides otherwisc), The notice shall specify: (s} the defuulty (h) the uetlon revuincd to cure the defaunlt
{c) u date, not {ess thun 32 duys from the date the notlee In given to Borrower, by which the dcivalt must be cured; und
(d) that falure 1o cure the defaull on or hefore the dute specified {n the notice may result in aeceleraton of the sums sccured
by this Security Instrument, foreclosure by Judicial procceding und sale of the Property. The notice suall furiher inform
Borrower of the right 1o reinstute ufier uecelerntivnund the cight o assert in the foreclosure proceeding the non-exlstence of &
default or any other defense of Dorrawer fo wecelerstion und forcclosure, IF the defuult is not curcd on or before the date
speclfled Li; the nollee, Lender at its option muy require immedlute payment in full of «il sum kecured by this Sceurity
Insirument without further demand and muy foreclose thly Secourity Istrument by Judiclal procecding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this purugraph 21, including but not limited to,
reasonable attorney's fees and cost of tithe evidence, . ;- . R ; N -.

22, Relense, Upon payment of all sums sceurcd by this Sccurity Instrument, Lender shall relsase this Sccurity
Instrument without charge to Borrower, Borrowcr shall pay any recordation costs, .o '
P 23, Walver of Homestead. Borrower walves all right of homestead cxemplion in the Property.

B L e ceis, NYIITENT
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.- 24, Riders to this Sccurity Instrument.  If one or more riders sse execuled by Borrower and recorded together
with this Sceurity Instrument, the covenants and agreements of each such rider shali be incorpornled into and shut! amend
and supplement e covenanis and agreements of this Security Insirument as if the rider(s) were a part of this Security
Insirumient. |Check applicable box(es)]

Adjustable Rate Rider ] Condominium Rider (] 1-4Family Rider
Gradunted Payment Rider (] Planned Unit Develapment Rider (] Biweekly Payment kider
Bulloon Rider [] Rate Improvement Rider D Secand Home Rider

Other(s) |wpecify]

BY SIGNING Bl OW, Borower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any ride: s) cxecuted by Borrower and recorded with it

- Witnesses:

s /,/4 . YA (Seal)
-Borrower

JUHN .
,_Bg(_“/ﬁtc_u_/ﬁ Fhpeirg (S
FRTEN"M. FLEMING -j!orrowc:

(Seal)

-Bormower

(Seaf)
-Bormower

|Space Below This Line For Acknowledpe)

State of llinols
Comnty of OK

i, the Undersigned
ceptify that JOHN M, WADE AND KAREN M. FLEMING, HOSEAND AND WIFE

personally known to me (o be the same person whose name #ure subscribed to the foregoing instrument, appeased before

me this day In person, and acknowledged that hejshe/they signed and delivered the Instrument as bisfberfthelr free and
voluntary net, for the uses end pumposes therein set forth o L .

" Dacd: NOVEMBER 23, 1994

(s

" Sigmature of Offfcer

V. ‘J.f- g '
R ST AT VAN T Form 3014 3 ™0
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o BALLOONRIDER =i 0t
{CONDITIONAL RIGHT TO REFINANCE) |, © ')

THIS BALLOON RIDEK Iy made thin ' * 230D dayof *'" ' NOVEMBER, 1994 """
and I3 Incotpornted lato und shal! hesezaied to amend and spplement the Morgage, Deed of Trustor Deed o :
Sceure Debt (the *Scenrity Instrimen1) of-the same date given by the undensigned (the “Bomawer*} 1o
secure the Rorrower's Note to NUR MCRTGACR FINANCE, INC, o e

.

_ _ N (the "Lender”)

of the same date and covering the property desenibed b the Securlty Instnoment and located at; - '_) A

. T
7911 KEVETONE ANVE, SKOKIE, IT 60076-3417. " [ ' .
! P FO Y PRI o [Psupeny Acdeesst Gy g tA S
_The interest rate stated on the Note Is called the “Note Rate” The date of the Note Is ealled the "Note Dale)" |

[ undemstand the Lender may transfer the Note, Securlty Instrugaerd snd this Rider, The Lender or anyone who
takea the Notw, s Security Instmment ond this Rider by transfer sad who is entitled to recelve payments under
the Note ia called the “Note lolder” iy o 0 s 00 ol

 ADDEPTONAE, COVENANTS. Tn nddition 1o the covennnty and wereavients in the Seeurity nstiniment,
Horrower and Eemder further covenant ninf agree ay follown (desphe anything 1o the comtrary contained in the - -

Securlty Instrument or (he Naote): - -

1. CONDITIONAL RIGHT TO REFINANCE ' ; - .
~ At the maturity date of the Note and Securlty Instrument {the “Maturlty Date”), T will be able o obtaln 2

new loan (“New Loan™) with w new Maturity Date of m 1, 2024 . ., und with’

an interest rate equal to the “New Note Rate” determined in accurdance with Section 3 below il ibs conditions ;

provided In Sectlons 2 nnd S below are met (the "Conditional Refinancing Option”), Iff those coraitions are ot

met, | understand that the Note Holder is under no obligation to refinance or modify the Note, or 13 extend the

Maturity Date, and that T will have to repay the Note from my own resources of find a fender willing t iead me

the money to repay the Nole.

2, CONDITIONS TOOFTION - S C e
I T want to exercisc the Conditional Refinancing Option ! maturity, certain conditions must be met a4 of
the Maturlty Date. These conditions nre: (1) 1 it sthll be the owner and occupant of the property subject 1o the
Securily Instrument (the "Property”); (2) 1 must be current in my monthly payments and eantiot have been more
_ than 30 days Jote on any of e 12 scheduted monthly prymonts immediately preceding the Maturity Date; (3) no
7 llen against the Property (except for taxes and special sssessments not yet due wnd payable) other than that of the
i Securlty Instrunicnt may exist; (4) the New Note Rate cannot be mare than 5 percentage points above (he Note
: Ralc;: and (5) | must make a written request 1o the Note Helder as provided tn Scctlon 3 below.
»)  APPLICATION # NB033d _ . LORN # 1340603
' MULTISTATE BALLOON RIDER - Singlo Panily - Paanke Mae Uniform Instrument *** * Porm 3180 12y~ 1/ <ot 100
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3, CALCULATING THE NEW NOTE RKATE : :

The New Note Rate will be a fixed raie of interest cqual to the Fedem] National Mortgaje Assoclation’s
required net yiekl for 30-year fixcd rie mortgages subjeet to a 60-day mandatory delivery commitment, plus
one-half of one percentage polnt (0.5%), rmunded to the nearest one-eighth of one percentage point (0.123%;
(the “New Nute Rate”), The required net yleld shall be the applicable net yleld in effect on the date and time of
tday thut the Note Holder recelves notlee of my election to exercloe the Conditional Refinancing Optlon. If this
required net-vic'd Is not available, the Note Holder will determine the New Note Rate by uring camparable

= information,

"4, CALCULATINC VHE NEW PAYMENT AMOUNT
Pravided the New toie Rate as caleulated in Sectivn 3 above is not greater than 5 percentage points above
- the Nete Rate and nl) oiier onditions required in Section 2 above ure satlsfied, the Note Holder will determine '
the amownt of the monthly puyment that will be sufficient to repay in full (n) the unpaid principal, plus (b)
nccrned bul unpatd interest;pias (¢) al) other sums 1 will owe under the Note and Security Instrument on the
Muturity Date (assuiming my monihly payments then are current, us regulred under Section 2 above), over the
term of the New Note nt the New Notz Rale in cqual monthly payments, The result of this caleulation will be the
pmoint of my niew prineipul and interest nynient every moith unill the New Note Is fully paid.

5, EXERCISING THE CONBITIONAL REVTMANCING OPTION
The Note Holder will notify me at least 60 cnieidar days in advance of the Maturity Dale and advisc me of )
the prineipal, neeried but unpald interess, and all other sun's | mn expected to owe on the Maturily Date. The
Note Holder also will advise me thet | may exerclse bie- Canditional Reiinancing Optlon if the condltions in
Section 2 above are met. The Note Holder will provide my psymient record information, together with the name,
title trd nddress of the person representing the Note Holler that 1 must notify in order (o exercise the
Conditlonal Refinnneing Option. If T meet the condltions of Sectlen 2 above, [ moy exercise the Conditional -
Refinancing Option by notfying the Nate Holder na later than 45 coierdsr days prior to the Maturity Date, The
Note Holder will caleulate the fixed New Note Rate based upon the'reder! National Mortgage Assoclaifon’s |
applicable published required net yield in effect on the date and time of day noufication is recelved by the Note
Holder and ns caleulated In Section 3 above, 1 will then have 30 calendar day* 4o orovide the Note Holder with -
nceeplable proof of my required ownership, oceupancy and property lien status. 3rfore the Maturity Date the
« Nate Holder will advise me of the new interest rate (the New Note Rate), new muntity. payment amount snda
“date, tmie and place at which I must appear to sign any documents required .o camplele the required
_refinancing. | understand the Note Holder will charge me a $250 processing fee and tie costs associated with
updlating the title insurance policy, if nny.

BY SIGNING BELOW, Barrower licccpts and agrees 10 the terms and covenants coniatied in this

,B:@Rldcr. /_7 .
' ) % X /1/47 L (Seal) < et Db f B (Seal)

JOHN 5, WAOE orwer  KAREN M. FLEMING S w—
(Seal) - " (Seal)
Dotrower «Borrower c
[Sign Original Only] . 'gj
| -
.... Voo o 0 n e ey T I R r\:‘
. MULTISTATE BALLOON RIDER - Single Family - Fannie Mue Uniform Insrument ., ¥orm 3188 12/89 . b
L NVRASY pawedestiee)




