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Stade of Ulinaly MORTGAGE _13117795365

THIS MORTGAGE ("Sceurily hmimnmn|“) i piven on Noavomber 23, 1994 CThe Mortgagor is

CYNTHIMA R, CGATES , Splnoter

("Borrower"), Thiy Security [nstsment is given o

Draper ard Xramer, Inc.

. . . . y '
which is organized and existing under the laws of - Illinola it whose
nddress is 33 West Monroo - Suite 1900, Chieage. T 60603

ctlender™), Tsorrower nwes Lender the prineipal sum of

OHE HUNDRED TWENTY NINE THOUSAND & 00/100
Dallars (UK, 8 139,000.00 ),
This debt 15 evidenced by Bortower's note dated the sime date as this Security Tasirenent ("Note®), which provides for monthly
payments, with the full debt, i not pad eaclier, due and payable on - Pecombar 1, 2024 - This Security
Insteument secutres 1o Lender: (n) the repayment cf the debt evidenced by the Note, withsoerest, and nil renewals, extensions and
madifications; (b) the payment of all other sums, witl interest, advanced under paragrapli 64-protect the seearity ol this Security
Instruinent; and (¢) the pesformance of Borrower's covenams and ngreements under this Secutiy Instrament and the Note, For

this purpose, Borrower docs hereby mortgage, grant and convey 1o Lender the followit deszribed property locnted in
Coak Conuty, Hlinois:

9EE LEGAL RIDER ATTACHID

Oto Jg. A0 04
(7}‘, ,.:".(,-‘]r_‘) - ('.' ()

which has the nddress of - 2741 ODLUM DRIVE, SCHAUMBURG , [m,cﬂ_(,"yll‘
[Hinois Illinoin 6Q2ifi 4 el (“Mroperty Address™);
FUA HHnaly Sortgage - ¢192

@D AR(IL) @y L ‘
] ) .
VMY MORTILAGE FORUMY . (AO01A3) {700
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TOGETHER WITTEall the improvements nas of fier eafter ertbe on the propery, nﬂd nil ¢ I‘nl‘*lul(‘l tights, appirrtenanices,
rents, oynlies, mineml, ol and gas rghts and profus, wiker oghts wnd stock sl all Gixtures pow or hegealier w part ol e
property. ATEreplicenents and additions shal wlse be coveree by s Seevaity Instiment, AR of ihe foregoing is refersed 1w i
this Seeurity Insament s the Troperty,”

BORROWER COVENANTS that Borrower is Jnwlully scised of the estate hereby conveyed and fas the dght o morigage,
grant o convey the Property and tial the Propeny is utencumbered, exeept for encumbranees of record. Borrower wareants and
will defend peneraliy the title b the Property againstat cliims asd deaaids, subject o any encambrances of record,

3 Paymend of Peincipnd, Interest amed Lide Ol Bortoswer shial pay when e the prncipad of, e smterest on, the
debt evidenerd by e Note amd Tate chiepes due under the Nale,

2. Monthly Payments of ‘Tuxes, Insueanee sl Other Charges. . Horrower shall include i e monthly  pagmient,
together with the prinvip.ﬂ and interest as set Torth in the Note and any {ate charges, un installment ol any (u) wxes and special
nssessments levied ot he levied agnisst te Propeety, () leasehold paymems or gronsd rents on he Property, i (L)pfl‘llllllm\
for insueanee required by pargiaph 4,

Bach momhly installdnidor nems G, (), ond (&) shisth equal one-twellthy of tie annund atiounts, w8 reasonably estinated
by Lender, plss an amount suiliciant to matntain an sdditional alanee af nol more thin one-sixth of the estimated wnoums, “The
full anmal amount for each item soab! e accumulared by Lender within a period ending one month before nn ilem wonld hecome
dlelinquent. Lender shall hold the amoves calleeted in trast to pay items (), (). amd {¢) before they hecome delinguent.

[ s any b the total of the payments el Dy Lender for gems (1), €0, ned o), wogetur with the Totire monthly: pymeits
for stzh items payable o Lender pros 1o the dde dites of sueh gems, exceeds by more than one-sixile the estuniiad amount of
payments required Lo pay such ilems when due, Jpa 1 payments on the Note are current, thea Lender shall either refund the
excess over one-sixth of the estimited payments or cradit the excess over one-sixilv of the estimited payments to ':uh\'umvnl
paymants by Borrower, at e option ol Bormwer, 11 he“sial of the payments miade by Horrower for item (03, (h), or () is
insnflicient 1o pay the item when due, then Borrower shall payo vmlvr iy rount aecessary © make up the deficieney on or

hetore the date the item beemnes due,

As used w this Security Tastroment, "Secretary™ means the Sceediziy of Housing and Uran Development or his or her
clcsi;.uu_ fnany year in which the Lender wust pay o madtgage insaranes piomium o the Seerelary (or any year i which such
premism would have been required i the Lender sl bebd the Seeurity fns'ament), each monthly payment shall plse include
cither: (i) an installment of the annsi) mortgage inserance preminm to he paid by Kenaer to the Secretary, o (i) & monthly charge
instead of o murtgage wsarange premi 0 s Secority nstrument s helid by fwe Secretary. Eack monthly installment of the
mortgage insuranee preminn shall be i anamount sufheient o aeenmialale the Tall atal rORNEe insursiee premitinn with
Lender one manth prior tw the date the Tull snnual mortgage insuranee preminm s duescethe Seeeetary, or it this Svewrity
Instrument is held by the Sceretary, cach monlily charge shatl be in an amount egual o one-lveollth of one-hall pereent of the

oustanding principal hadance due on tie Nole,

Il Borrower tenders 1o Lender the Tal! payment ol all sins seeured by this Security Instrsment, Bosgosoes's secount \Imll he
credited with the halunce rematning, for all installments (or items {w), {0), tnd {€) sl any mortgage insuranes jantiam iostdinent
that Lender has not hecome oblipated to pay 1o the Secretary, and Lender shadl promptly refund any excess-haas to Borrower,
lmrediately prior to a foreclosure sale of e Property or its acquisition by Leader, Borrower's account shall e tredised with uny
halance remaining for all installinents Tor items (o), (b), and (¢).

3, Application of Payments, Al payments under parngraphs | and 2 shall be applied by Lender ns (illows:

First, 10 the morlgnpe insnrance premium o be paid by Lender o the Seeretary or fo the monthly ciarge by the Secretaey
instead of the monthly mortgage insurance premiungm; e :

Second, to any faxes, special assessments, leaschold payments or gronnd rems, and fire, flood and other hizard insurance:
premiums, as required;

Third, to interest due under the Note;

Fourth, 10 amartization ol the principal of the anc.

Fifth, (o late charpes due under the Note,

; @‘-QRHL) {u4ns) Pagn P ol A Initile}
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o Fre, Vood and Diher Warard Tsuranee,  Horrower sl m*.nn‘ all improvene s on e ‘m;mﬂy, whether finw i
existenee o subseqguently erected, apainst wry bazands, cosaaltion, and contingencies, nchiding fire, lor which Tender reguies
insuranee, Thes insurance shall bewanttined on the mmoongs and for the penods St Lember seipes, Hanower shinll slso msme
alh inprrovements on e Property, whethier pow i exstence o sibisequently ceectid, ngimst lov by Hoods B the extent wegaired
by the Secretary, Al insueance sl be eacrted with comypasites approved by Leader, The insarance policies mmd aiy jenewals
shalf be held by Lendier and st inelude Toss payable clitses m favor o, andin s fonm acceprable o, Lender,

Mo the event of foss, Botrower shall pree Lender nnmediate potice byt Lender may ake proos of Juss o ned inule
prompily by Harrower, Bach instranee compasny cancerned s heeehy mathosrized ond directed o onike paymen Toe suely loss
directly 10 Lender, tnstead of 1o Birtower amd 1o Leadee oy, All or any park ol e fissinmee proveeds iy he applied by
Lender, st s option, either () 1o the reduetion of the sdebtedness ander the NMote pnd his Sceueity Insinmeni, Liest 1o oty
delinguent ameoums applied in the erder in pacggteaph 3, amd then o prepeyment of principal, or () (o e restoration or repair of
the damnged Propenty. Any application of the proceeds to the principal stadl net exied or postpone the due date of the monthly
pityments which ure eefereed 10 i paragraph 2, or change the amount of such paymenis, Any excess insarnce proveeds over i
amount requiced sodpay sl aatstanding indetiedness wader sl Note nned this Secutity nstriment shall hie prid 10 the entity legally

entiied theredo,

I the event ol foreclospre of this Security instroment or ather tnsfer of thle o the Property thal extingaishes the
indebiedness, wll rpht, e andsanesest of Borroser in o o msuseiee podicies i foree st pass o ihe puschaser.

5, Geenpaney, Presecvation, Sademince and Frotection of e Property; Hoerower's Loan Appleation; Leaseholds,
Hoerowsr shiath cecapy, estabitsdi, gndd osé (e Prapenty i Borrower's prncipad residence within sixty days aller the execution of
this Secority nstritrent ad shadl contime 10 necepy the Propeny as Borrower"s principal tesidence for nt feast one yem aler the
dite of aceupaney, unless the Scervtary detcanines s regquirement will caese nmdoe Taedship for Boprowet, or anless
extenmling crreemsiances cxast which are beyaad Horower's control. Borower stll netify Lender ol any exteristing
circimsianees. Boreower shall not comtnit waste of destrey ahamape or substantinly chanpe the Prapenty or sllow the Propenty ©
deterionite, wcasonable wear and tear excepted. Lender imay vispect the Property if g Property is vacant or abandoned ar the tom
is 11y default, Lender may take reasonahle seton to pateel sng prosecve suele vicand o ihandoned Property, Borrower shall also
he in definit if Bareower, thiring the oan application procesyepeee aatecinlly False or ingeeute information ar statements fo
Lender (or Eiiled to provide Lender with any matenal inforimstion-acontection with the Joan evidenced by the Note, including,
bt non tinitedd 1o, representations eoneerting Horrower's occugisney” o she Property as o principal residdence, 15 ihis Sceurity
Instenment is an a leaschold, Borrower shafl comply with the provisians of 1the fease, I Borrower negaires Fee ditle o the
Peapeity, e Teaschold and fee e shall not e meryed urdess Lender aprees e merger in weiting,

h, Charrges to Borrower itd Pretection of Lender's Rights in the Propertys Sareowver shall pay all governmemal or
mwnicipal charges, Tines and impositions iy are not inclided in poarggraph 2, Boitoges shall pay these obligations on Ome
directly o the entity which is owed the payment, IF fifure o piy wonld ndversely affec) Jander’s interest in the Property, apon
Lender’s request Dorrower shadt pramptly furnish to Lender receipts evidencing these payments,

I fhaceawer fils (o make these pymests or the payments cequired by paeageanh 3, or fils 1€ perosm any ofher cavenants
med agtreemetsts camtaimed i this Seeurity Instratvent, or there s o degal proceeding dist imay sipnificontty sitect Lember’s rights in
the Property (such as a proceeding, in hankrupiey, Tor condenmmion or o ciforee Tnws or regalations), e ender iay do mid
pay whatever is pecessary o protee) dhe vabte sf the Seaperty amd Lemler's rights i the Propecty, incladippayment of thaes,
Davard inseseance and other s mentioned in pargeaph 2,

Any amounts dishursed by Lender ander this parageaph shiall become an wdditional debt of Borrower amd he seeired by (his
Seeurity lnstrument. These amounts shnll bear interess from the date of dishursement, at the Note e, and a0 the option of Lender,
shall be immedintely due and payible,

7, Condempation, The proceeds of any award or clain for damages, direet or conseguentind, in connection with any
condemnation or other taking of any part of e Propeny, or lor conveyance in phice of camdemnation, are liereby assigned and
shalt be paid 10 Lender to the extent of the full amount of te indebieduess that remains unpmid sndee the Note aid this Sccurity
Instrument. Lender stiall apply such procecis W the reduction of the indebledness ander the Note and this Seewrity 1nstirament,
first o any detingquent amounts applied inshe oeder provided b piespraph 3, and then to prepayment of principal. Any application
af the peoceeds to the principal shall not extend o postpone the due date of the manthly prymems, which nee refermyd tojn

@n -AR(IL) (a0t Page Jol o Innk:
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paragraph 3, o change the amownt ol such payients. Any eXeesy procecids over in nmmm! rcqmrcd (W pay all st ling
debiedarss under the Note and this Secority Instonment shalb e pond o tae entity kegally entided thereto,

Ho Feeso Lender may collect fees and charges authorized by the Seeretiny,
9, Graunds for Aceeleration of Do,

(i) Delnlt.  Lender may, except as limited by regulnions issoed by the Seeretiiy in the vose of paymen (lvfnulll..
require immediate paymentm ol of sl sums secured by this Securiy Instrament if:
(i) Borrower defaulls by failing to pay in full any monthly payment required hy (his Secarity Instrumend [rrior ko or
o the due date of the next monthly pryment, or
{(n) Borrower delilts by l.ulnu for o period of thirty (Iny'. o perform nny other nhllpulmns contnined in (his

Scenrity Instrument,

th) Sale Wihont Credit Approvid, Leder shall, i permittes) by applicable Taw and with the pringe approval of (he
Secremry, regeis inmedine payient in follof all swns seewed by this Security Basingnsent 1
Op ALorpied 01 the Property, or i besefical interest in o iost ot all o et ol tie Property, 15 suid or wherwise
translerred (atier than by devise or descent) by the Barrower, mnl o
(i) The Property 15 aed oceupicd by the purchaser or grane as bis or her principat rw:!um or the purchaser or
prantee does so oceipyane Property but his o her credat his not been approved in nceardince with the requirements
al the Secretry,

() N Wativers (1 circamstances eceur hat weonld peomit Tender i require mmedite payment in full, but Lender does
ot redanre saeh payments, Lender toed netwinive 18 iplins wish cespee] o sabsequent eyvenls,

() Regutations of HUD Seeretary, In ming Greamstinees regulations issoed by the Secretary will limit Lender's
rights in the case of payment dlefaits to requecsmmedinte payment in Il wd foreclose i no paid, ‘This Secarity
fnstrament does not anthorize deeeferation or Torectosiae 18 not permitted by regulations of the Seeretary,

(e) Muortgage Not Insured, Boreower apieees (hat shonlaies Seearity Instrument sned the Note secured iherehy ol be
eligtble for msurance under the National Housing: Actwithin£aegdays from the diae hereof, Lender iy, ot its opton i
notwithstanding anything i paragraph 9, eequire immedinie savaent i fll of all sums seenred by this Securily
[nstrument, A writlen statement ol any wothorized agent of e Seeccmry dated sobsegaent 1 60 tnys Trom tie dite
hereal, dechining 1o insure this Security Tustroment and the Note seeored thureby, shall be deemerd conclusive prool of
such incligibilivy, Nulwinml:imlinp the forepaing, this option iy nol be eaercised by Lender when the unavitiability of
wsurance is solely due o Temder's Bilie o remit a morlpgage msurgnee prenminns o e Secrelary,

10, Reinstatement, Borrower has o right to be reanstated i Lender has required innegiale payment in full beenuse of
Borrawer's failore to pay an amount due under tie Note or this Security Instrument, “This rigan aeplies even sfier foreclosure
proceedings e instilated. To reinstate the Security Instrarment, Botrawer shall lender inoa lump sl aeounts required 1o bring
Narrower's weceunt current inglading, gy the extent they nre obligations of Boreower under this Seeortsy fasirument, foreclosiee
conls anel ressonahle amd customiary attorneys’ fees and expenses propedly nssocidied with the foreclosee proceeding. Upon
reinsiatement by Boreower, this Security Instrument aed the obligations st i secures shadl remain in efTeel n U Lentder hadl no
requieed mmediate payient in tull However, Lender s nob requiretd 10 permit reinsiement 6 () Lender hns nceepled
remstatermnent after the commencetment of foreclosure proceedings within two years immedintely preceding the commencenent of
a current Tareclosure proceeding, (1) reinstatement will preclade Toreclosure on different geounds in the fature, or (i)
reinstiemunt will sdversely affect the priority of the lien created by this Security Instrument.

L Boreower Not Released; Forbearance By Lender Nota Walver,  Lstension of the time of payment or oilitication
ol amortizatien af the sums secured by (s Seeneity Tastumemt pramted by Lender i any successor i interest ol Boceower shall
not opernte (o refease the hability of the ongingl Borrower or Borrower's suceessar in interest, Lender shafl nat be required 1o
cammence proceedings against any suceessor inwterest or reluse o extend e Tor payment ar otherwise medily smortization of
the sums secured by this Security [nstrument by reasen ol any demnmd ide by the original Burrower or Dorrower's suceessors
in interest. Any forbearance by Lender in exercising any ripht or rvmuly shall not e oo wadver of or prechile the exercise of any

right or remedy, ‘ ‘ A‘ ‘
, |
Inilialy C v

@, AR(IL)  e4ns Hagnd uln

rl RY RY o9

)

I
I8 &

:bl-
—l kS

&




UNOFFICIAL COPY




UNOFFICIAL COPY

12, Successors and Assigns Bound; Joint sad Several Linbliy; ( i Hlun'n. f'hv mwn.mls mcl nreements al s
Seenrity dnstnnnent shall band and bepelil e sueeessors ind assigns of Lender and Borrower, subjeet 10 the provisions of
paragraplt Ol Borrower's covenals and ageectaents shall be joint and several. Any Borower who co-sipns this: Security
[nstgnment but does not excente the Note: (o) is co-signing (his Secarity Instrument oaly o morigage, geant aad convey thi
Borrower's interest mothe Property uider the terms ol this Security Instrumzng; (h) is not personally oblignted o pay the sums
seeured by this Secority Tnstrument; and (e} aprees that Lender and ney other Borrower miry arree to extend, modily, Torbenr o
make any accommadations with regard -t the teans of this Secority Instrument or the Note withhonl tat Berrower's consent,

L3 Nattees, Any notiee 1o Borrower provided for i tis Seewrity dostegnent shall be given by deliverimgt it or by maiting

By fost class il undess applicable e regquaees e o another methisd, "The notice shall e directed o the Property Adidresy o
wity otber wddvess Bosrower desipmnies by notice 1y Lender, Any nobee o Lender shall be given by liest cliss mmil o Leoder's
iekeleess stted berein or any adedress Lender designates by notice 1o Barrower, Any notice peovidedd For i this Seearity Instrumest
shall be decmed 1o bave been given o Barrower or Lender when piven as provided in this paragraph,

14, Governdng Zaw, Severability.  Tiiy Security Instrnment shall be governed by federsl law and the law of the
Jurisdiction in whieh the Propery is located, In the event that wny provision or elause ol this Scerity Instrument or the Note
conflicts witle appheable faw ssch conflict shall not affect other provisions ol this Scearity Instrument or the Note which can be
priven elfect withou! the coatiizdsgy provision, To thes end the provisions of this Seeurity tastrument s the Note are declared 1o
he severable,

L5, Borrower's Copy,  Horrowed shidlhe piven one conformed copy of this Seearity Instesinent,

6 Assignment of Rends, Borower atcondasonally mssipns amd eanslers o bender sl the rents ond revenies of e
Property. Borrower anthorizes Leader or Lender's agents (e colleet the rents and eevenues and Bereby direets cach tiening of the
Property o pay the renis o Lender or Lender’s agents: However, prior e Lender®s notice o Bortower of Dorrower's brench of
any covenant or agreement in the Security Instnmment, orower shall colicct and receive all rents and revenues of the Property ns
trustee for the benefit of Lender and Borrawer, This assigronent of rents constitutes an absolute assignment mid not an assignment
for additional security only.

I Lender gives natice of breach o Borrower: () alf rents received by Borrower shall be held by Barcower s trustee fos

benelit of Lender anty, 10 be applied to the sims secured by the Sectrizy Instrument; (1) Lender shall be entitled to collect amd
reccive nll of the rents of the Praperty; and {c) each tennmt of the Pronerty skathpay all rents dae and unpaid o Lender or Lender's
agenton Leader's writlen dermand 10 the ienant,

Rorsower has ot executed any peioe assipnment of e reats and has not nna 2atnot perform any net that wesald prevent
Lendler Trom exereising its vights under s paragraph 16,

Lender shall not be required o ender wpan, tike contiol of or maintain the Property before coalter giving notice of breach to
Rorrower. However, Lender or a judicially appointed receiver may do so ot gny lime there is o brescin, Any anplication of rents

shall not cure or waive any default or invalidate any other right or remedy of Lender, This assigmverncaf remts of the Property
shall terminate when the debt sceured by the Security Instramesst is paid in full,

NONUNIFORM COVENANTS, Borrower and Lender Turthier covenant and apree as follows:
17, Foreclosure Procedure, If Lender reguires immedinte puyment in fall onder pavagraph 9, Lentder may foreclnse
this Seewrity Instrument by judiviai proceeding, Lender shall be entitled to collect all expenses incurred in puresuing the

remedies provided in this paragraph 17, including, but not limied to, veasunnble pitorneys’ Coes and costs of titie evidence,

18, Refense.  Upon paynient of all sums secured by 118 Seeurity instrament, | "mlu shall reles we this 'ﬁvumty Insirmen
without charge to Borrower, Borrower shall pity any recardation costs,

19, Waiver of Homestead, Borrower waives all right of homestead exemption tn the Property,

QD -AR{IL) (o408 : IPaga b ol f Inillalg -
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20 Rigders to this Seeurity Eatzument, I one or more riders are exeearsd by Rorrower vl reconded topether with i
Security Instrurnent, the covenants of cach such ridee shall be incorporatet into and shall amend and supplement the covenants
nnd agreements of this Sceurity Tnstroezeat as if the rider(s) were i parl n[thl' Seeurily Instrument,

[Chu.k uppluunlu hixies) L
[ X ] Condomininm Rider L) Gruduated Paynient Ricfur f ) Enher (specity]

[ ] Planned Unit Development Rider [(..] Crowing Equity Rider ARM RUEDENR

BY SIGNING BELOW, Borrower seeepts and agrees 1o the-teaiss contnined in this Security Instrament sl it nny rider(s)
exeented by Borrower and seconded with i1, :

Wilnesses: ‘
(Senl)

Hotrower

(Scui) '

Jortower

(’\
__:.".JUM R?b— 0k, o (Sea) s

CYNTHEA R. GA‘I‘BB -Borrewer -Borower

y K =
STATE OF ILLINOIS, Con k- County ss:

P A R A » 4t Notary Public in and Tor said connty and stnte do hereby certify that

W Ak |
» peesonally knoswn 1o me o be the sime person(y) whose name(s
subscribed 10 the foregoing instrumens, appeared before me tis day in person, ningd neknowledped that s he
signed and delivered the sai! insteument s 770 &' Tree and voluntary el Tor the uses e perposes therein sel foeth,

Given under my hand and official seal, this Tran ay of Q/A'!V.. e A "“’J

’.‘

e e

My Commission Fxpires: /";’ N A T e

Cr Yt U i o .' \nln)nh

This Instrument was preparecd by, Y 2 ( Cun *‘ Floet rooet OFFIGIAL SEALY
@D -4R(IL) (w0 SRR PR Ragagut GREGORY P, MELNYK -
oy LEAl S e “"- 4 Natary Pablic, Statu of llinols
:_ ( KL ) My Cammisslon Expires 9/6/95

BOX 333-CT) g e
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FHA COHNDOMINEU RIDER

[

THIS COHDDMINIUG RIDEE 140 MADK THIS 11/21/94 ' , AHD
IMCORPORATED THTC AHD SHALL B8 DERMED TO AMEND AND "l“'i’f:f’l“"’f‘”' A MORTOAGE
(HEREIH “SRCURTTYS THETREUMENT") DNTED OF EVEN ONDE HEREWTTH QUVEN d0¢ P
UNDERGTGHED (HERETH "HORROYERY] O HRCURE BORROWER 0 NOTR 10

PHOAPER AND FRAMER,  THOCORPORNIED

Yo

(HERBIN “LEMDER") AND COVERING THE PROPERTY DESCRIRED LN 'PHE SKECURTTY
[HETRUMENT. AND LOCKTED R

2741 ODLUM DRIVE
gouAUMnURG, Tllinalo GOLl94

THE PROPEIRTY COMPRISHD OF A UNTT, TOGETHER WEND AR UNDIVERRD YHTRREST IH P
COMMON BLEMENTS,  TH ALCONDOMTEIIITUR BROJECTT KHOWN A8

RED ROCK CONDOI

FHOALGTITION Tu THE COVENANTS AN RORERIARITTS MADE TR OTHE SHCURTTY  (THATROMENT,
BORRBOWMER AHD LENHDER PURTHER COYRUALET 150 EDLLOWS .

I, PRGSOLIPT TN OF THCONGTOT RN (P2 BERCUIPTY THGTRUMENT AND O B
THSERED UMNEE SECTTIGH S (0] GF PHN W27E20pAL O TN AU, S0 e por
AND REGULATLIONSG  LHSURD THSRUSURING AL TR REPRC ON CPHIE DR'TE HERBOIS BHATL
GOVERH THER RIGHTS, DUTINS AND LIARTLATIRG D0 P DARTLES HERETO, AHD ADY
PROVIGION OQF THIS OR OTHER [NSTRUMENTS BHACUTEL (8 CONMRCTLON WITH IS
SECURTTY  THSTRUMENT AND NOTE WHTCH ARE THCONCTOUBHT WITH SATD SEOTION op
THE HATIONAL HOUSTHG ACT G REGUEATTONS ARYE TRSUGY AMEHDED 70 CONFORM
THERETO

AGSESUMERTTG,  PALLURE OF CTHE ROREORERE PO BRY PHES RORROWEIN YL SHARK OF 11
COMMOH RAPENSES OR ANSESGHEITS  ARD CHARGES TMIOSED DY CRERS OWHRER G
AGSOUTATION AS FROVIDED FOR O TH PHE THSTRUMBEITG B TEA O GH TR O !
AGGOUINTTON, SHALL COUSTUPITE A DREFAULT UHDERE Tl PRrQY TN IDNYG oy ”IFT[UV
JIHIC) OF CTHE HOUSTMG ACT AND RESULT [N A LIRN MORTGAGE . AL UGED 1IN THE
GECURTTY TMOTRUMENT THE TR "ASGELSOGWMEMNTGY L&IIPT WHERE TP REDERS TO
AGOBRGOMEIPTS AHD CHARGES IV THE OWHERYS ASGGCTATION SHALL B DES MDD 1O
MEAN "OPECLAL ASGEGOWRENTS BY STATS Ok LOCAL GOVRIGMMERTAT AORNCTED,
DIFERILLTS OF PHRR PURLTC TRAATHO O ASSESSTHI BOaDTEs",

CIN MTTHESS WHEREQEF, NORROWER HAS REECUTRED THIS FUA COHDOMIIIUM RTDER,

ti

CYNTHIA R, GATEY




UNOFFICIAL COPY




- e
N N . . =
. - - e o, . i . . .

“UNOFFICIAL COPY

oo

618179

L T

FA aee N ’ -
1337798365

ADJUSTABLE RATE RIDER

’

THIS ADJUSTABLE RATE RIDER is made iy 22rd thiy of

November v 1994 and s incorporated inte and shall be decmed o amend amd

supplement the Mortgipe, Deed of Trust ar Sceurity Deed ("Securily Tnstriment™) of the same e given by the
undersigned " Borrawer”) (o secure Borrawer's Note (“Note") o

Draper ani Kramar, Inc,

fihe "Lender”yoi the same date and covering the property deserihed i the Seeority Tastriment snd fociled uy

2741 ODLUM LR7VR SCHAUMDURG Illinoin 60194
[Fropeny Adirees)

THE NOTE CORTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANDSTHE MONTHLY SAYMENT, FHE NOTE LIMITS THY
AMOUNT THE BORRGWERN INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE FHE RORROWER MUST PAY,

ADDUTIONAL COVENANTS, Iy addition e the covenants and agreemaits made in the Security Instrament,
Barrower and Lender further covenant am! agrec s fallows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change BDale : .

The interest rite may change on the lirst day of - Apee? , 1956 0, ud on that day
of each sueceeding vear, "Chanpe Daie” means cach date on whici zie interest rive coukd change,

{8) The Index

Begimning with the tirst Change Uute, the interest rie will be basod o an Index, “Iadex” means the weekly
average vicld on Unbed Sties Tretisary Seenritios adjusted o o constint aatirity of one year, ns misle vaflable by
the Federal Reseeve Board, “Current dndex” means the most recent ndex faure avaitable 30 days telore the
Change Date, 1 the Index (a8 delined nbave) s an longer avitlable, Lender s nse as i new ldex any index
prescribed by the Scerctary, As used inothis Rider, "Secremry means the Seeretay of Tonsing and Drban
Development or his or her designee,” Lender will give Borrower notice of the new fndex,

{(C) Calenlation of Interest Rate Changes ‘
Belore cach Change Date, Leader will cideadate o new interest rate Dy mdding nmargin of
THO percentnge poin(s) ( bl 1o B 43
( the Current Tndex and roumling the sum o the nearest ane-cighih of one percentage point (0. 25%), Subject 1o

the limits stateed i parpgraph () of this Rider, this ronded amount will e the rew imerest rwe amil the next
Change Date.

(D) Limits an Interest Rute Chanpes

The anterest rate will never increase o deerense by more tham one percemnge point (LO%) on my single

Change Date. The interest rate wil) never be tnore thn fve percemtage poings {5.0%) ligher or fower than the initinl
interest rale.

oy

_ é"»

- ¢

Prgusoty ‘ FIEA Multistate ARLM ) @r.zn ﬁj

@{591 (G102).02 VP MORTGAGE FGRMY - (92050100 + (2201521172010 {nittal r:‘
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(£ Cadentation of Payment Change
(F the interest rate chignges o @ Change Dite, Lender sl calenlate the amount of monthly payment ol

prinvipal and interest which woukd e aecessary to repay e pnpaid principal balance in fabl ot the ity die af
the new interest rate trouph substantinlly coual pryments. fnwaking soch eolentation, Tender will use the npaid
peincipnl badance which would be owed on the Change Dute i there had heen po defnult in puyment on the Note,
ceduced by the amount of nny prepayiments to princepal. The resalcof this enieulation will be the smount of (e new

monthly aymeat ol pancipil ol inlerest,

(1) Notice of Chanpes
Lender ol pive notice (o Borrawer of any chanpe o the interest mie amd monibly payment mmount, The

nonce nwss Degiven at least 25 days before the new monthly payesent smonn s due, uod st sen forth (1) the dae
ol the notiee, Gy Chinpge Date, (i) the old interest rade, (tv) the new interest rig, (v) the new monibly paymeint
atnount, {vi) the Sarem Index and the dite it was published, (vil) e metied of calewlmting the chimge in monihly
payeaent secamt, atarcan any other nlormation which may be required fiy i Trom tiine to e,

{€3) BfTective Date of bropes

A new interest rite ciicuiatedin accordance with pargraphs (C) and (D) of this Rider wiill become elfective
on the Chanpe Dale. Borrower sital? edike a paymient in the new monthty mmount betinnisg on e fest payment
date which occars ol leat 28 days after Caider has given Borrawer the notice ol ehianges regqured by parngraph (1)
of this Rider, Borrawer shinll hawe no oatisition to gy gy sscresse i the monthly payment mmount cadeudated in
secordanee with pareapts (8) of this Ridee for any payment dite ocenrring less than 25 days after Lender bos
piven the requieed notice, 1 the monthly paysiens patount calenlted inonceordanee with pacapraph (1) of this Rider
decreased, but Lender lLaled 1 pive timely nouce of the decrepse and Rorrower made any monthly payment
amounts exceeding the payment amount which shonld e been stated in a timely notice, then Barrower has the
aption to cither (1) demand the return to Borrower of any/cxeess payment, with interest thereon at dhe Note rate (o
rate cguad to the interest rde which should have been stated i a tmely nolice), or (i) reguest that any exeess
payment, with interest theecon at tie Note ride, Be applicd as pavasent of principsl, Lender's obligation to retwrn any
excess payment with inlerest on demand is ot assignable even i ke Hoie is atherwise assipned hefore the demand

for return is made.

Y SIGNING BELOW, Borrower pecepls and agrees to the erms and rovenants contined in his Adjustable

Fu\ﬁ: Rider.
it YL JETE . (Seul) o (Sual)
INTHIA R. GATES Horrower Rerrower
ORI 111} . A 111 )
-arrwer ) RH T
——e{Space Helow This Line Reserved for Ackmowledgment]. —o- e s i -4 5 i .4 i
@;591 1910902 Pago 2ol P
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UNIT 15-2741-3 [N RED ROCK CONDOMINIUM AS DELINEATHD ON A SURVEY
OF 'I'HE FOLLOWING DESCRIBED PARCEL OF REAL F&TATE: CERTAIN LOTH IN
RED AOCK SUBLIVIGTON, BEING A SUBDTVTSTON TN THE NORTH EAST 1/4

St

OF SECTION @4, POWNSITE G 1 HORTI, RANGI &, BAST OF CPHE THERD
PRIMCTPAL MERIDIAN, (N COOK COUNY, TLLIMOLS, WITOH HURVEY 58
NUTACHED A8 FXHIRDT "AY PO THE DECLARATLON OF CONDOMENITUNM
OWNERSHIP RECORDED OCTORER 21, 199 AS DOCUMBNT 949048RY,
POORTHER WITH 108 UNDIVIDEDR PRRCENTAGE FNTRREST LN DI COMMON

i BLEMENTS | -

,

o

MORTGACGOR ALSO HERERY GRANTS PO MORGAGER, '8 SHCCESSORS AND
ASSIGNS, AS RICHTS AND BEASEMENTS APRURTUNANT 'TO THE ABOVE
DERSCTIBED REAL ESTATE, ''HE RIGHTS AND HAGEMENT FOR THE DRNERLT OF
SAID PROPERTY SET FORTH IN THE AFQREMENTIONED DECLARATION COF

CONDOMINTUM,

THIS MORTCACE 1S SUBJECT TO ALL RICHTS, DASEMENTS, RESTRTCTTONS,

CONDTITIONSE, COVENANTS AND RESERVATTON CONTAINED IN SALD .
DECLARATION THE SAME AS THOUGH '"THE DPROVIATONS CIF SALD DECHARNTTON &
WERE RECTTED STIPULATED AL LENGTH MEREIN ?
é’
&N
7
o
&
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