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MORTOAGE, ASHTONMENT .C)l" !Ql‘.’N"l'!'»I‘, CHECURLTY  ACGREENENT
AHD PIEXTURE FIHAMCTIHG STPATEMBENT

) THIG MORTCAGE madde thia 2204 day ol NUV(.!I‘IHJQL'__ T, 4] .
botweon Garrebt M, Kelleoher and Witllam M. Sonne

k0 carvete Hetichor T a/Zk/a BT Sonne T
e e (heralnarior yofarred Yo an
"Mortagacor) and _Actna Dank,  an_lllinols, Banking Corporatlion

CTURREA A TEer T ealerred TES T a4

YMortgager )

WHEREAG Morbtgagor ia indebtod to Mortagacgoeeoin the principad
sum of ogne Gurdred Fifty Nine.Thousand I'wo.lundred FiCby. and ...
.na/l00 Dollarvyg S e e
which indebbtodnOon, i ovidencod by Morltgoacnor'nn Nabo of oven clato
herewith which NeCo o due and payable o pacombor. YV, 2004 .. . ...
oo unb s _oxtonded puraanant to tho  btermn Bhoroot
(hercinntter roforred/to an the "Hate”) and which tnte providens tor

paymapt of the indebtedioes as set Lovth therein.,

HOW, "THERFFORE, btho/Mortagagor,  to occure bthe payment ol Ghe
Hote with interest thercon dd any renewals or extonsionus thoroot,
the payment ol all  other wwma with intercst theveon advanoed in
accordance herewlth to probtadt bthe aseonrity of this Mortgoage, and
the performance of tho covenanin nnd agreemoents of Lho Morbtgoagorn
herein contained,. does hereby. rmortgage, grant  and convey to
Mortgagre the following donaribed ssnal cotate located tn the Cliy
ot Chicago Coupnly of ook - N A AR

o' " 1ilinois

o

LOT 20 IN THE SUBDIVISTON BY - THE TRU3TFEZS'OF THE CHICAGO LAND

COMPANY OF BLOCK 23 IN SHEFFIELD'S AUDTTISN T0 CHICAGCO IN SECTION .
31, TOWNSHIP:40 NORTH, RANGE 14, EAST OF THIE THIRD PRINCIDPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. "

Permanent Tax !nr!r'n.x Mo, 14-31~-114-003

Which real entate han the addross of 1655 W. Cortland, Chicago,

1llinois e . ey anad
which, togcther wirh the  property heroin alter deoscribed, is
referred to an the Y"Premiseon, W

Thls Instrument Was Prophrnd'ny
And When Recorced
- Should Be Mailed To:

Aetna Bank '~ -

Atktn: J. Mark Shapiand
2401 N. Halsted _
Chicago, IL 60614
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TOGITIHER with a4l ]l Improvemants, benoments, canomonts, Cixbtaron
and appurtoenancns thervoto bhelonglng, and all rents,  basuns and
proflts thoreot tor nag tong and during all auch timoon o Mortgagor
muy ho antltied therero (whilch are pladgoed primncily and on a
parity with nafld rveal antabo and not oocamdaridy),  ad ol
Flxbturos, apparatius, cqulpmont or acvticlen pow or horoaftoe thoaproelin
or thereon uned to oupply haoak, gan, ofr vconditioning, witer,
light, power, sprinkler protection, wasto removal, rofrigoration
{whether oingie unlta or controlly contrellod), and ventllatlon,
Including (without rostrictling the jorogoineg)s bl flsbturan,
apparatun, cguipment and arbtilclen, othor than soch oan conotitate
trade {ixturen used fn the oporation of any buninens condactod upon
the tremianes and distinguicshed from Eixturon which relatn to tha
utio, ccoapancy and onjoyment ol tha Preedson, b holng anderatood
that the onumaration of any aspecitic articlen of proporby nhalld in
ne wise cexolude or be held bto exdelode any fbhome of proporty not
specliloal ly montiiaoned, ALY ol the taid, entabto and proparty
heroindtoge doscribed, roal, perosonal and mixed, whobthor at ! ixed or
annexed oinet (oxcopt whoeee othoerwine herofnabaove npoeit fed) and
all rights, horeby conveyed and mortanged are Intonded so to be as
a uwnlt ana Ane herebhy understoad,  agreod and decltarod bo form o
part and parisl ol the real eskabte and to he appropriated to the
tae of rhr rodl. estate, muel chatll boe tor the purposoen ol thin
Mortgacge ta he dleomed ta bhe real entatn and convaoyedd and mortgagoed
hercohy. .

Mortgagor covepants that Mortagagor s lawtully nolrod of Lhe
real cutate horeby (eopveyed and hag the right ta mortgagn, qgrant
and convey the DPremiasgn, that thoe Promioen o gneopcawbeorod ated Lhat
Mortgagor will warrant’ ond dofend gonuerally  the title to tho
Promisoes  againat alld clatme and demand:s, aub et Loy any
declarationns, cavementn Lp rostrictilong blested in v scohiodalo ol
oxceptlons to coverage {10 hpy Fitle Insuranae poticy  insoring
Mortgacqor's interest in the Xromicoo, o

I 1S FURTRER UNDERSTOOD PHAT: #

1. Mortgngor nhall prromptly b.;j) .whAQn due thﬁ principal ot and
interest an  the Jindebtednann . evidoineed by thoe Hoto, and  the
principal of and intcorest on any futurde sudvances al lawed under and
socurcd by this Merbtgageoe, - :

2. I'n addition, Lthe Mortgogor ahalbl:

() Prompely repairv, rostore or rebiiid any lmprovement now
M hereaftrr on the praoporty which way bocome damagod or dentrayod.

(1) iy tmmediately whon due and payable and bhetore any
penalty  attaches all  genoral - btaxos, - npaclal . thauorn, special
asanaamonts, water charges, soewar aervice charges and othier baxos
and charges agatnst btho Prominos, including thote herctofore duo,
and to furnish the Mortgageo, upon roguest, with - theoviginal or
duplleate recnipts theretor, and atl such items extonited agalinnt
sald property shall be conclucsively dnomed valid For the purpooe of
this requirement. To prevent defauit horcunder Mortgagos shal L pay
in full under protest, in the manner provided by ntabubtaeany tiow
or amsossment which Morvtogagor may donicoe to conbont, Miveasnt to
the termn of the Hote, the Mortgagor shall depousit montitly on
amount sufficient to pay when due and payablao all general taxes and
said depasits may be held wlthout any allowanan of intaraent and
necd net heo kept saparate and apart.

{c) Koep the Premises and all bulldings and improvoements now
or hercafter situated on the Premises insured against loss or
damage by fire and extended coverage, malicious minchicl  and
vandalism and such other hazards in such amounts as may reasonably
be required by murtgagec for the full insurable value thercof, hut
in any case in such amounts as to negate the Mortgagor being o co-
insurer in the event of the occurrence aof a fire or other
insurance casualty. Mortgagor chall alse provide and keep in
effect comprehenslive public Liability insurance with such Y imits
for personal injury and doath and property damageo s Mortgagea may
reasonably reguire, and will also keep in effect upon the request
of Mortgagee rent lpss insurance in such amounts as Mortgagoe may
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recasonably require. ALl policiaos of insurance to ba furnished
hereunder shall be in forms, lssued by companies and Ln amounts
reagonably satisfactory to Mortgagono, with sbandord mortgagee foan
payable claune attachad to all policies In favor of and in form
satisfactory Lo Mortgagee, including a provislon roguiring that tho
coverage evidrnocod tharebhy shall not be torminabod or matarkally
mad b U led withoult thiviy (30) daya!' prior writton notlice to the
Mortagagoe.,  Mortaager nhall doliver Che ovigioal ot all pol oo,
theluding additional and vennwat podleing, to Mo bgivegoes, abid, i
the case of ilnnorance abonb to oxplire, atinl ]l deliver  ponownd
policles not loss than thilrcty (30} days prior to thoir reapective
dates of ecxplration. 1Y oy renowal potley b onot delbiverod to
Mortgargoe thivty (10) days betore the explration of any oxicbbng
policy or palicios, with evidonce of prembum paid, Mortgageo may,
but lu not obiligated ta, abbaln Bhe reguiced fnnavance on behal §oof
Mortgagor (or innourance o (avor of Morhrgagoo alona) o and pay thoe
premiums  thereoon. Any monies so advanaed  shall he se much
additicnal indebtedness secured hereby and shatll bhocone ifmmediantoty
due ancd-payable with lontorost therecon at an interest rabe whioh in
cqual be’ the Detanlt (nterest Rate spociliod in the Hote,  Ha ot
At any  saw o remalns due horonnder or o under the Hobo,  Mortogagor
covepintn ond argraoon thiat BL o nthial b niot place, or oinie o b placad
or inoucd, Tty fteparate cacsualty, e, pead lown, or Liabhflity

D

tnsurance nopadate Lrom the nsuranon roguifred to ho matnbalned

under the toermssbbrool, anloos io cach such Dnabanee Cho Mortgagoo

hereln s incladaed  therein  as the  payeeo uander o obandard

morteagacgoects Toss payabla cliauseo, Mortagaagor covenoanbtn o oadvino
Morbtgagee whonevor e such aoparabo Insurance covediage o pdacmd,
fanted ar repewnat, el oagennn Lo dopoantt Y he originad ol bt osuch
other policinng with Moctgagen.,  Applloation by thoe Mo oo al iy
of the proceeds ol awed) bonurance ~te  the indebtodoess haroby
sccurad shall nob excusa the Mortaagor freom makbng o) monthily
paymeonts due undaer the ilotod : .

(d} Coupleto within i veanenable blma  any " bLud bdingn o
improvements now or ot oaay tiwd dn o process of o oroction apan s
proporty. ) . X .

(e) subject to thie provisions hercot, reatore and relmwulld any
bulldings or bmprovements now or at/any time upon unid praoperty and
destroyed by tlre or othor casualty 4o ap to bo of ab leoagt rgua
value and cubutantinlly the same charvacser o prior to such damage
or dedgtruction, In any canoe whore the Jnouranca procosds aro mado
availakble lor rebullding and rostoratdon, —cuesh procoods ghal ]l be
disbursed only upen the disnhursiing pacty Cholng s farnished with
satiaractory evidoneo of the onbbmat ol caomnd 7of vomploet bon thereol
and with architects certciticates, wanldvars ot Ulen, vontractors ind
subcontractors  csworn statemants  nand - other evidance of  cont and
payment so that the disbursinag party can verlfy 2Zhiat tho amountso
dishursed from time ta time are roproventod by doampletod anpd by
placo work and that gald work 1o froe amd cloar o0 mechanion o
clalms. Mo payment prlor to the tinal compleotian of Che work nhiotd
exceed nlncty porcent (90%) of the value of thoe work pecrormed from
time to time and ab all timesn tho undisbursed balansce’ of  such
proceads remaining in the hands of the disbursing party wpall be ab
loant cutficlent to pay for bthe caost of conplation of Bho work §roo
and clear of {ionn, {4 the Mortyagoe roaconably dotorombivg that
the cost of rebuilding, repairing or restering bhe balldings and
improvemonts cshall oxaeod the sam of S15,000, thoen the Mortgoagoes
shall approve plons and specifications of sueh work infore such
work shall b cowmenced. Any surplias wihviich vemaldns Lrom anld
Insurance procends afteor payment of such cogots of building or
restoring shall, at the option of the Mortgagoe, he applind toward
the indebtednens secured herchby or be pald to any party ontltled
thereto without Iinteorest. .

(£) EKeep said Prewises in good condition and repair wlthout
waste and tree from any mechanics or otheor lien or olnlmes af ien
not exprensly cubordinabted to the llen horeof. .

. (g} Neot sulfer or pormit any untawful use ol orp any nuignanco
to exist on saild Premises nor to diminish nor tmpale Tt valon by
any act or ominsnion bo act,

s,
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(h) Comply with all. regquirements of law or munlcipal
ordinances with respect to the Premises and the unae thoreof.

J. () In cann ot lons,  the Mortgagoo (or alter entry of
decree of  forociosurn, purchaser at the sale, ov tho dovree
creditor, as the case may be) la hereby authorized to elther: (1)
settle and adjust any claim under any insurance policies without
the ¢ongent ol Mortgagor, or (ii) ailow Mortgagor Lo agree with tho
inourance company or companien an Phe amount ko he pald wpon the
loss, provided, however, that the Mortgagea ohatl not hava the
right to exorciue the powors granted in Paragraph Y(a) (1) hereol
unless there in bthen oxinting an eovont of defaunlt horcunder or
there has benn entered o decree or foroclosurs, In eithey ocone
Mortgagee is authorized to collect and receipt tor any  such
insurance money. In vase of any such lons or damoage, 10, in
Mortgagee's sole judgmont and determination, the (mprovemeonts to
the Premines cannot b rostored and compleated, or In the navent in
Mortgodaoi-'a nole judgment and doebormination the fiwds ool lectod
from any much insuranco settlements are deemnd insoff leient to pay
for the ral!l and complete restoration and ropair of such damage,
Mortgageo.iliall have tho right bo collnck any insurance prouocdd
and applyZthe game toward paymont of  the  {ndebtodnoss socored
horeby,  albver dodieebing  thorofrom all  oxponmess and foon ol
collection, widb the farther provico thot shonld Uhe et Inoorancne
prroceeds be sttt icioent o pay than oxdot bng dndoblednnms gocng ol
heraby  btogether wilth all aearucd  interest,  foeo and chiegen,
Mortgageoe may, abt (iltes nole election, doeciare the onbtire unpald
belance to be immcdigbtely due and payablo, and Mortgagoo may Phen
troat the same a0 in bhe wann of any othoer detfasit hoeroander, ',
huwever, btharoe dn pob. an avent of dofault  hoerounder and o
Mortgoagoern's cole jodgment: and debtormination,: the damago custalnod
to the Promisns can he restOood in satisfactary time, ami, further,
in Mortgiagee'n sole disvietion and  determinabion, the  toands
recovercd from such loss (either alone or with addilbionad tund:s:
depositrd by Mortgagor) awve, in Mdrtgagee's judgmant sullloic
pay the full and compleote cout i sueh rentoration, such fund:
be made avallable for disbursement /by Moartgogeo on prosentation of
good and sutticleont architect's cotbificaton and waivers ot ) iong
provided, howaver, that shoultd any insurance . company  caiso o
defense agninut Mortgagor (but not agalnst Mortgaogen) to any <laim
for payment due to damage or destructi=da of the Promicon or any
part theroof by reason of fire or othop casvalty nubmitted to
Mortgngen or any . party on behalf of Mortgoagono, o shoold uaoch
company  raise  any delonse againsgt Mortgagos (bt nato agadnest
Mortgagor) to such paymont, then Mortgagaee (wov, ol its apbtion,
whether or not Mortgagoe. han racelvaed funds “fZom any  nsurance
settlements, declare the unpaid balancon to be fumedliotely due and
payable, and Mortgagee may thon broat GLhe pgoame asoin tho cava o!
any other dalault hercunder provided, howover, that o Mortgagon
shall not have the foreagoing rlght so long an nll poyments dae
under the Hote are belng mado and Ctheore o no olBoy covont of
dofault hetaounder,

() i cane of Joou attor foreciosure procandings hags boon
instituted, the proceeds of any such insurance policy or policles,
iLf not appticd as afaerenald in rebuilding or rostoring the ingd tding
or Improvemnntn, u#hall be aoed to pay Bhe amount duo i occordane
with any decree ot foreclosure thalt may bo ontored in any  sueh
proceeding, amd the Laltance, 1t any, shall he paid to the ownor ol
the equity of redemption i1 he shill then b eptitled Yo the aampe,
or as  the court. may diroct. In case of foreciounre of  thin
Mortgage, the court in ite decree may provide that the Mortrgagoetn
clause attached to aach said insurance policins way be canceled and
that tho decree creoditor may cause o new lons clauge Lo bao attachoed
to each of said policies making the Loss therounder payable to aafd
decree creditor: and any  cuch foraclosura docroag may  furthor
provide that in case of one or mora vodoempbions under s dd dnuroe,
pursuant to the statute in aguch cane mado and provided, bthen and in
every such cane, cach nneeenaive vedomptor may caute Ghe procadd g
logs clause attached to cach Insurance polley to be canceled and a
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now losn cliaunn to be abtiached thrroto, making the loon thnrounder
payable to nuch vedemptor., In thoe ecvent of foreclosuro maln,
Mortgagee ta heraby authorized, without the coneent of Mortgagor,
to assign any and all insurance policies to the purchasor at theo
galo, or tao take nuch othor ntopn ao Mortgagae may deem advioable,
to caure tho Interont of nuch purchanor to be protoctod by nny of
theo aald [nouranco policlion,

() Nothlng contained bn this Mortgnae ochall crealo any
responslbhility or obligation on the Mortgargen to collect any amount
owing on any incurance policy te rebulld, ropalr or roplacoe any
cdlamaged or dentroyed portion of the Promisnes or any fmprovements
tharenon or to perform any act hnreoundor,

4. Marteagor herebhy roprogonts amd covenanban to Mortogongoeo

that ;

{a) Mortgagor (i} hags the power and authority ta own itae
propertices and to carry an fta buninesa as now holng conducted;
(1) Jndquati
nature ol dta businesa or Tha proportling miskes soch guafifticationns
necensary ;s oand (ibd) ia o bn compl banee with all laws, vroegulations,
aordinancess ot order of public agubhoritios applicabio o it

() 'the Owccution, dellveory and performance by Mortegogonr ol
the tiote, thic Povegacge, and all additionnd secnrity documents, and
the borrvawling ovadonoeod by tha NHote: (1) are within the powers ol
Mortgagor; (iLi) have boen duly onthorized by all vroagquisbto actionn;
(i) have rocoived/all necoauary approval:; (v do not violatoe
any provision of any Jiaw, any ordor of any court or asopey ol
governmant o any indontarn, agrecoment or othor tnstrument Yo which
Mortgagor is oa party, op by which lt or any portion of the Premloen
is bound; and (v) are not in conflict with, nor will it result in
breach of, or conatitute: {wioh due nobtico and/m Tapne of Yime) o
default vnder any indentareg Jagreoment:, aor other insbrament, orp
result  in the creation or  dwmposition ot any: lLien, ochoarge oy
encumbrance  of any nature whatsOouoer, upon any of e proporty or
assets, ecxcept as conbtemplated wy-the provisions ol thin Mortoige
and any addlitional documnnts securling the Hota, .

() The Nete, thin #Mortgage,ond all additional documents
securing the Note, whan oxactbed ana <ol iverod by Mortgagor, will
constitute the legal, valid and bindiwng obligations ot Mortqgacgor,
and other obligors named theredin, if any.-in accordance with thelr
respeoctive torms; subjeclt, however, to suchroxoculpation proviasjionns
as may be heralnafter speacitflioally oot foalth, e

(d} All abthner intormal ion, roepopbs, povsera, balancee shootrn,
statemonts of profit and loss, and dota glvowr ko Mortgagoe, its
agents, cnployoas, - represantatives or  counse) in roaspect  of
Mortgagor or othar obhligated.under the trrmn of” Lhio Mortgoge amd
all octher documentnn nocuring the payment of bthoe NHobe are aoeurabo
and corract in all materin) rospects and complote=Jdnnofar an
completenerns may he nncesnnary to oglve Mortgagee o tead and acearates
knewledge at the agubyjoct mattor.

(e) Therrn is not naw pendlng againat or affocting Moctaagor or
othoers obligated under the terms of thin Mortgoge aid Svfce othor
documents securing tho payment of the Noto, nor, to the hEiiwl odgoe
of Mortgagor or othern oblidgated upnder the terms of Lhia Mertgage
ancd all other documnnts aeauring the payment of the Hote, g thoproe
threatened, anv action, sult or proceeding att law or In erquity or
by or betoro any administrative agoney whlah it adveraely
determined wonld materially impalr or  affectt the  finanaial
aondition or opevation of Mortgagor or Fhe Preemisteoes,

. Any sale, conveyance, transfer, plodge, movtgonge or othor
encumbrance nf any right, title or intereasl in tho Lremipnes or any
portion therecot, or any galn, transfor or assignmeont (elther
outright or oollateral) of &ll or any part of the benefloaial
Interest In anv brunt holding title to the Promlsos or  any
arubordinatn ar secondary financing whileh results inon Hon upon the
Premiacen, without tho prior weritbten approval ol the Martgagon
cthall, at the option ol bthe Movtgoageo,  conotitute o deofault
hereunder, in which ovent the holdeor of the Nobe may declare the
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ontiro Indebbtodnonn evideneoed by oaid Hoto o be jimmedinboly duo
and payable aml foreclone thin Mortogage Tamoddiat odly or at any tlne
auch dafaullt occura; PROVIDED, HOWEVER, that nalon, conveayanonn oy
transfers are pormissiblo whon amd L the trangforoanta oredir
worthiness and management abllity aroe smatisfactory to  the
Mortgageoe, and the trangferae has aoxoecutod any and all asoumption
documaents and satiafiad any and nll other reqguiromeonts of thn
Mortagagee prior to asuch nole, conveyanen or Lrannfor,

&, In the case ol o tallure to parform any ol the covepanins
herein, or if any action or procecding Lz  commonoesd  which
materially affeocks Mortgagee's intereal in the rramiaes, inclading,
but not limited teo, cminent doemain, Innolvency, code onforvcement,
or arrangemants or praoceedings fpvolving a bankroupt or decodont,
the Mortgoger may do on the Mortgoagorts behalt everything no
cavenanted: the Mortoagageo may alao do any act Tt may deem noconnary
to protect the linon hereof: and bhe Mortgoagor will  ropay upon
demand any monics paid or disburccod by bthoe Mortgagea, ineltuading
reasonabla. attorneys!' (oo and expeonceans, ler any ol the ahove
purposas’ ooy such monics together with intorest thereon at o orate
of interesd ‘fegual to thoe Delault interost Rate speelitied in bhe
Mote ohalldbdeame so much additional Indebtodnoss foeeahy noocnred
and may bo inGiadad in oany deorooe fornclioning thin dorbgage and be
paid out of the ronts o procecd:s of gale of nald Preminoes BF not
otherwine paidd, (t ot ! ot bhe olR)ligatory uapon the Movtgagoe to
lnguire into the' validity of any lien, cncumbrance, or claim in
advancling monies anabove anthorlzea, but nobtning heroin contalnod
shall br conctrued an roacuiring the Mortoageo o advaneo any monions
for any purpone nor to do any s act horvotndery aml tho Marbagiogoe
shall nat itneonr any personal liability becausa of anylthing it may
do or omit tao do hereunddér nor shall any.acts of Martgingee act an
a waiver of Martgagon's rFimnt. to acerlrrate the maturity ol the
indebtodnoss mecured by thid Horbtgage or to prooceced to foaveo]ose
this Mortgage. S

7. Tt is the intent heriool to secure paynent of the Note
whether thn entire amount shall bhave peen advanced to thoe Mortgaqgor
at the date hereof or at a latel date, or having bkocn advanced,
shall have been repnid in part and-further advances nade ot o later
date, which advances shall in ne evant cause tho principal cuam et
the indebtedness, plus any interest duva chereon, -plus any amount or
amounts that may ba added to the indebtednass under the tovms ol
this Mortgage cr. any othersdocumant evideanclng:or seouring the
indebtednrns ovidenaed hy the Hote, to exiecd the sum of Threo

Hundred Twenty Thousand and no/100_—  potlarn(g 320,000.00 7).

B. Time is of the esgence heroof, and 47 dotault be made in
performance of any aovenant harein contalned o contained in the
Mote or any other document ovidencing and/on) securing the
indebtedneoss ovidenced hy the Hote, or in making any rsaymonl under
sald Note or obligation or any extennion or renewal Choareof, or Lf
proceedings he instituted to enforce oany othar fien o charge upon
any of the prremlses, or upon the flling of a progecding in
bankruptcy by or agaitnst the Mortgagor, or it the Mortgagor chall
make an assignment tor the benefit of ilts creditors ov 4t lta
property be piaced under cantreol of or in custody of any ueart or
officer of the government, or Lf the Mortgongor abandons o thoo
Premises, or tails to pay whoen duae any  charge  or ascoonoment
{whether for incsuranae  promiums, waainbenance, taxen, capltal
Ilmprovoment), then and in any of said ovents, Lhe Mortgagee i
horeby  aurthorised  ated empowered, ot it option, oml withoat
affecting the Lien hoveby created or the priority ol nalbd Jien or
any right of the Mortgageo horeanaor, Lo dealare, without nobtloce
all sums secured heraby fmmediotely dur and payable, whottior or not
such default be remedied by Mortgagor, and apply toward the payment
of sald mortgage indehtednens any lndebtednens of the Mortgagee to
the Mortgagor, and . said Mortgogee may also immodiately procaed to
foreclosoe this Mortgage, and in any toreclosurn o nole may bo made
of the Premises on mantae without the offoring of thr soveral parts
separataly.
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G, tpon thoe commondament of  any  foreclosare procoodling
hereundor, the court in which nueh bill I £ led may ot any tlma,
olthor bofore opr after anle, and without rogamed bo the nolvency of
the Mortgacor or thoe thon vailue of cald Prombtes, or wheothiy the
game shall  then boo occupiod by o thne ownoar of  tho edgully  of
radomptlon as o homestead, appolnt oither  the Morbtgnges  an
"Mortgagre In Ponsennlon or n rocolvor, with powor to monegeo ard
ront and to collect bthe roepntn, laoued and proffien of soald bromloon
during the pandoncey of ouch foroclonurn agult and the statutory
paeriod af rodempticn, and suach ronbn, fsouea  and profits, when
collected, may bo applicd betfore ag well au abtoeor tho Lorecjonuro
salca, tawards tho payment of the indebbedness, contn, taxon,
Insurance  or othor | times Ineiuding tha  oexponsoen of tiuch
recelvarship, or on any ded {cieney decroe whother there o oo deodyon
therefor in personam or not, amd 1L o rocoiver shall be appointed
he -shall romain in poannasion until the expiration aof thn tull
perlod _allowed by skhatute for  rodemprion,  whotlhior thepro he
redompcdinn or not, and oantll the loouaners ol o dend i oo of
gale, bus i1 no doedd be inouaerd, o anttl the explration ot the
statutevy period during which it may bo lanued, and no loase of
said Prendots chall he aatlirfled by the appointmont ar entry In
posscfiisiar wilea receiver bot he may eleoct to taoprminate any fFoane
junior to tleed dien hiereal, Upon taorectonure of s bd Premioe:n,
there shall b o Towoed amed ITneladed an an addditionnt indebbodnens
in the decreo Of fciale all expopdituros ot axpeinson togoether with
Intoroat therecon at_an intereont rote ogual to the Defaulbl Inbtorent
Rote speciticd in Thiotote, which may bo paid or fnearved by or oan
behalf of the HMortoageo {or attornoys' toeos, Movlgagoets Joon,
appraiser's foon, vourd vosts and costa (which may ba osntiwmabed an
to and incluwle items to_be sxpended after the entry of the docrace)
and ol procuring all such /data with respect bto tittoe an Mortoganoeo
may reasonably deem naceongary nithor to progocuto such nail or to
cvidence to biddoera at any Cale held pursuant to ocuch doegroo the
true titin to or valun of poide Promicen; alil of which datoronald
amounts, together with interest as hercin provided, shatfl  be
immediately due and payable by.the Mortgagor in connoction with:
(a) any procerding, including prabate or bankruptay proceading: to
which either party hercto oshall (ba..a party: by reason ol thig
Mortgagn or the Hote hereby gsecured? (b)) preparations: tor ther
nccrual of the right to - foreaclosude,, whothaor cor not actually
commencead;: or (¢) preparations for the detonne ol or interventjon
in any suil or pracreding or any throatenod ur contopplatoed nult o
procecding, which might of feck the Promincg or the seoaurity herootl
In the cevent of .a torcclonnre aale of saizictiramloes Lhoeroe ahall
firast ho ponid.out .af tha  proceeds thoreof &kl of tho afopronaid
items, then the entire indebtedness whetheor due nnd payabile by the
terms herecof or not and the interest due therveon oun to tthe timn af
such sale, and the overplus, 1€ any, oshall (o2 pnld to the
Mortgagor, and the purchaser shall not be obliged n noe to the
appllication of the purchasie moncy. :

10, Extension of the time for paymenlt or modidication ol
amortizaotion ot the sums cocured by this Morvtgoage Grantod by
Mortgagee to any suceessar in intorest of Morvbgagoar dhall nob
operate to relfease in. any manner the liabllity of the origlnal
Mortgagor and/or Mortgacgor's succaossor in intcrest, Mortdgangaen
shall not he required to. commence procecdlmvin against  such
successor or rafuse to extend time for payment or obtherwlse modify
amortization of tho sum secured by thio Mortgadge by reason of any
demand made Ly the original Mocrbgagor amnd Mortgoogor'™s succeoenaors bn
interest.

11, Any forbearance by Mortgagee in oxerciaing any right or

remedy hereunder or otherwise alforded by applicable law, ahall not
ke a waiver of or proeciude the exercise of any such right or
remedy . The procurcment of insurahce or the payment of taxes or
cther liens or charges by Mortgageo shall not be o wafiver of
Mortgagee's right to ncceolerate the indebtednens secured by thin
Mortgage.

7 ReSoMort-12,/91

0HOv9

ovsz




UNOFFICIAL COPY




UNOFFICIAL.CORY . .,

12 AL remedion providaod o thiln Mortgonge are dint{inet and
cumulative to any othnr right or romody under thio Morbtygsgo or any
obher document, or affordrd to Mortgagoo hy law or oquity.and may
be exerclsed concurraontly, indepandently or succonolivealy, ot
Mortgagee's sole discratlon,

13 The covenants contalhnoed horein shatl bind and tho rlghtn
hereunder ohall lonure to thoe rocpective onecosgorn and o leng o
Mortgagene andd Hortgagor, subjoct to the proviclonns of Povagreaph O
hercof. All covenants and agreoments of Mortragor ohatl be Hindling
upon any othrr party clatming any tnterast in the Preminoen uandor
Mortagacor.,

4, kKxaopt to tha extont any noetlco nhinll b orocpoiroed nnddor
applicable Law to b glven In anpothoy manner, any nabien o
Mortgagor ahall be given by modling ouch nobticn by cgorbifiond mall

Aaddransnzd to Morteacgary ot /o Ketleher Palatiog,ne., 1923 N Biskon

Ave. ,Cricago, 1L GOGZ2Z  or ol guch obthor address o Mortogogor ey
designate sy notice o Morbtagagne an prawvidoed hepoln and any notioo
vy Morbtgaogoe shatl b given by cortitied mail, vetarn roceipt
rogquested G Morbgargee g arddrong stated horodn, or to naech otdiog
nudress  and Mo Udpieegoo may  designato by noblae o Morteagangoyr an
praovided horeiiv,. Any notiiee provided er in thin Mortgago nhott be
doomod to havoemeon glven to Moartogagaor or Martoagageo when gjven in
the manner deaignatod horeto,

1%, Upon payrect. ol ol sumn teaniredd by thin Morbogongo,
Mortgages shall raloovan thiln Morteoaiago without charge to Mortogacgor,
Mortgagor shall pay ot costs of rocovdotlon of any docamentatfon
necesanry Lo relnane blllo Morbtonge.,

16, Mortgagor ansigus) to Mortogagee o and authorizon the
Mortraagonoe Yo nngotinte for e o) beaot any cavard for condemaat jon
ol all ar any parkt ol the plombiae:ns, The Mortgogoe may, in jtn
discrotion, tapply any cuch award o amonants due heretider, oy oy
roactaration ol tho Promioes, . wo

17. Mortgagor shall nobk and will/nobt apply for or avall ttoold
of any appraktanmaent, valuation, sntay. oxtension or exenpbion Laws,
or any uso-called "moratorium. lawsn, " aow exigting or horoatftor
anactod, in order Lo prevoant oar . hivdor tho enforcomond o
toreclionure ol this Mortgage, but horobhy wodeon the bhopef it of sach
Laywss . MORTOGAGOR DORS HEERERY DXPREDGLY WATVE "BENY AHIY ALL RParn ol
REDEMPTION FRCM SALE UHDER AHY ORDER OR DECEE  OF FORPFCLOGURE O
THIS MORTGAGE ON BEHALF - OF MORTGAGOR AND FATRE AND EYVERY PERSON
EXCEPT DECREE OF JUDGMENT . CREDITORS  OF LTHE vACKSOAGOR IN 4R LR
REPRESENTATIVE CAPACITY <« AND : OF - THFE - "I'RUST « ESTITF ACQUIRING  ANY
INTEREST IH OR 'TUTLE IO THE PREMISES SURSEQUEND 'O, Wil DATE OF 1S
MORTGAGE. :

18, Hortbtgagen shinil upon reasoenable notico have-Uhoaright to
ingpect the Pramisen abt all reasonable Uimors and acdoss thoroto
shall he pormittod Ffor that purposo.

19. Mortgagor will at all times deliver to the Morbtgagos, upon
its request, duplicate ariginalns or cortified vopion ot all leanos,
agreements and documonts relating to the Premisens and shall permit
access by the Mortgagee ro lts books and rocords, iInsurance
policies and othor papers for examination and making copies and
extracts thereot. 'The Mortagacgeer, ite agenbs and designoes shatl
have the right npon reasonabidbe nobico bo inopoot Ghe Doogmises ar
all reasanaple times and aceons thereto ohall be permitteod {or that
purposea,

: 20. Mortgagee in making any payment hereby authorizod: {a)
relating to taxes and asdgessments, may do po acaording to any bill,
statement or eostimate preocured from the appropriate pubiic offico
without inguiry into the accuracy of such  bitl, statement or
estimate or into the  validity of any tbtax, asucssment, #ale,
forfeilture, tax lien or title or claims thereofl; or (b) for the
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purchase, discharge, compromise, or sottlement of any other prior
lien, may do so without inquiry as to thn val ldity or amount af any
claim Ffor limn which may be annorted.

21. Mortgaqgor shall malntaln with the Mortgagea for no long as
thls Mortgage Iz In effect & demand deposit non-interest bronring
operatling account for the Pramlsaaa.

22. The Mortgagor will (oxcept Lo tha extent pald ny lonseoan)
pay all utlllity chargen {ncurrad in connection wlth btha Dromioos
and all improvements thareon and malntadn all utility norvicens now
or horoaftor available for ane at the Premloen,

23. 1L Ehe Premisny aro now or horaaftnr located in an area
which has.beon identified by the Scoeratary of lousing and Urban
Dovelopment as o flood hazard aron and in which flood Insuranee hano
bean mada avallable under the Hatlonnal Flood Insuranocn Act of 10960
(thoe Age), Uthe Martgagor will keep the Iromiasen coverod for btho
cerm of the Hoto by lod Insurance up to the maximuam imit of
covaradge  ovailableo under the Aot

24 Thas Mortgagon nhal l bhoe governod by Gl taw of Uhe Stato of
Frlinainn, Iniviae ovent one or moro ol the provisgiong contained g
thin Mortdgage Oo0l be probibitod or Inval b under applicabio daw,
such provicion Glall he inettoctive only to the oxtont of nach
prohiblition or Hivalidlity, without tnvaltdating the remalndor ot
such provision or tho =emalning provicions of thins Mortegage,

25. In the evont ot o deflelency upon a salo of the Premiose:s
pledgad hereunder by Mortgadgaor, bthnn the Moirbtgagor sholl tforthwlth
pay such deficicncy, inclioing all expanuon el fecs which may be
incurred by the holder of S tolo in enforsting any o Ehe toprme
amtt provianiann of Fhia Mortygooo, .

26, Mortgagor shall, withiy 30 days aftor damand by Mortagogen,
furnish to Mortgageo an annual.,oparating sntotomont of invome amd
oxpansoes (or tha Promicon algnodieod cortiliod by the Mortegagor,
Within fltteon days aftbter demiand by(Moviogagen, .the Mortagagor shil
deliver a cortifiecd copy ol o roent ¥9@i) ror tho Prambhes and osoch
other Information as Horbtgagee may rogocst, which may include, but
not be timitedl. to, the Mortgagor's . and Lhe Guavantor's poroonnd
flnancial  ctatement and o coples  of thoMortgadgor's  amnd the
duarantor's an filed redoral inocome btax rdtuarnan.

27. All praovislona hercof shall’ fnules . to and bhind  tho
respective helirs, axecutors, , administrators, sSudceoanusors, veondosss
and assigno ol the parties herato, -and tho word: PMOrtgagor® shatl
include ail persons ctaiming under or through Meisbgoarger and all
persons liablce for the payment of tho jndebtodnesis o any part
thereof, whother or not such porsons shall have exocutcd the Note
or thias Mortgage. Whaorever uged, tho singular numbar sWetd include
the plural, the wingular, and the use of any gonder shall be
applicable to all gondars,

28, {a) To further sneocure the Indebbodness sceured acreby,
Murtgagor does horoby soll, annlgn and transfor unto thoe Mortgagoo
all the rent:s, incues and profits now doe and which maoy horoatter
become duc under or by virtue of any Ioane, whothor writton or
verbal, or any letting olb, or of any aqroement (or the una or
occupancy of the I'ramicen ar any parvt thereol, which may have heoon
heretofore or may be hereattor made or agreod to or which may be
macte or agreed toe by the Mortgagee under the powers haorein granted,
it being the intention horeby to establish an abnolute trancfer and
assignment or all of such leases and agreemanks, and all the nvails
thereunder, unto the Mortgagen, and Hortgagor does horcby appoint
irrevocably the Mortgagee its true and lawful attarney in fts namo
and stead (with or without taking possession of tho Premisecs) to
rent, lease or let atll or any partion of the Praminng to any party
or parties abt such rental and upan cuch - bterms an anid Mortgageo
shall, 1n its discretion, determine, and to collect all of said
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avails, rents, issucu and profita avislng from or acuorulng at any
time hereafter, and all now due or that may hereafter exist on thoa
Premises, with the same righta and powers and subjact to the samo
Immunities, exonoratlion aof liabllity apd rightn af rovournn and
indemnity as the Mortgagee would have upon taking pegssenslon of tho
Premisnr,

)  The Mortgagor represonbs and agraoaos thot no rent has
been or will bo pald by any peraon In porsenslon of any portion of
the Pramises for more than two Instaliments In advance, amd that
the payment of nona of the ronts to acerue for any portion of tho
Premises has hoen or will bo walved, reloased, reduced, discountod,
or aotherwise discharged or compromined by the Mortgngor. e
Mortgagor waives any righbtn of nat off agalnat any porson in
possension of any portion of bthe Promlason.  Mortgogor oagrooen Shat
it will nob ansign any ol the rents or prolltn of the Prominon,
except to a purchasnr or granteoe of the Mrewmises.

() tiathing hererin contained ahall he congbtrisd as
constlibating thoe Movtgoagoe as o martgagen in posaassion in the
abhoonco ol the Yaking of actuaal ponnonaian of the Premdnen by the
Mortgarcee, i the oxeorelbse ol tho o powernss boredn ofranted  bFhe
Mortgagee, e Linbibity bl be annerbtodd o ontborceod agadnat Clhee
Mortgagee, Al such 1lanilibvy bhelng expresnly watvedd o veloariod
hy Mortcngor, . . ‘

‘ {cl) T Mortgadgor turther agraoa to acoign and transtor
to the Morbtgacgoodai )l future Teanes rogacding all or any pavt of the
Promiscs hereinhedore desocribed and Lo execate and deliver, ot tho
roguoent of tther  Marionagee, all onneh turther aresuarineesn and
assignments in the FPoomises oo the Mortogageo cshatl Tryom Cime to
time reoquiro. -

(c) Although 't is the intention of tho partics that the
assignment contained in (this Paragraph 28 shall bo o prosent
Agsignment, it in exproessaly undorstood nd agrard, anything horoin
contained bto  bthe  contrary motwithoatonding, . bthatt oo Jong an
Mortgagor is not In detault horoonder or under tho Notoe, [E aghatd
have the privilege ol colicoting aud retalning thoe vents acoeruing
under the leases asnigned - horahy unt: it auch  Llimo . o Mortgagoo
shall elect to collect such reGtas . pursuant s to the terma ond
proviaions of this Mortgage.- L de ¥

(1) Tho Mortgageon sholl Gt e oblligod to portform or
diagchargn, nor dons it horeby undertaie tao poerforne or disobarge,
any obligabtion, duty or llabillbty under any - Jeanses,  and  the
Mortgagor nchall and doon hereby agreoce to ademnlly and hotd dhe
Mortgagee harmless of and from any and bbb o biability,  Joon or
damage which ittt may or might incur under soad daasen or under oy by
reasen of the asslgnmant thereof and of and frow any and altl clalme
and demands whatgoever which may be asserted agalnat it by roacon
of any alieged obligationa«or undertakings on 10 Gart Lo porlforn
or dischargr any of thoe termns, covenants or agroopelits contalned In
sald leasces. Should the Mortgogoee b any such Liwol iy, Jong or
damage under said loanan or aader o by preatson ol the aonignment
thereaf, or in the defense of any clalms or domigedsse ey amount
thereof, including coata, exponsons and reasonable attortngois Lees,
shall pe seccuroed hercby, and the Mortgagor shindl relmipinse tho
Mortgagoa thrrefor Immediately upon demand.,

g3
]

5

29, 'The Martgagee, in the coxercluse of the rights aod powerss
hereinabove conlerrved upon it by DPavagrapht 28 horeol, shadl have
full power to ucc aned apply bthe avaldln, vents, fastoes amwd protien
of the Premicons o the poyvment ol or on account ol the ol towineg,
Fre siuceh order a0 Lhe Mortogangoe may ddoeborminn: .

() To the payment ol the oporating oxpenagen o bBhe BProminoe:s,
including cost of wanagement. and  Leasing thoereol  (whiteh nhal)
include roasonablo componsation to the Morbgngao and [t agont or
agents, 1f management be delegated to any agent or ngontn, and
shall also Include Yease comminslionn and other compannation and
expenses of scoking and  procaring tonantsn and ontoring . into
leases), cstabllished alains for damagen, 1P any, and promiuma on
insurance hereinabkove authorlirved;

{b) To the paymont of taxoes and spocial ancecomentss now due op
which may horenlftor beocomoe due on the Promisnen:
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(c) To the payment ol all repairs, decorabting, rvenowals,
replacements, alterabtionn, ndditionn, hottermente, and improvemonts
of the Premises, and of piacing nald properbty In such condltion an
will, in the judgment of the Mortgagee, make it readily rontable;

(d} To the payment of any lindebtedness secured herchy or any
deficiency which may result from any forcclosure salo.

30. Mortgagor amd Mortgagoo acknowlodge and aqgrece that in ho
nvent. shall Mortogagoo hoe decmnd to be oo partner or joint vonturor
wikth Mortgagor or any bennlicliary of Mortgagor, Wlthaat §blmitation
of the foregoineg, Mortgagee shall noet be deemed to b ouch o
partner or joint venturer on account of tte becoming A mortgagee Ln
poassaessaion or coxoercliaing any rilghto porsusant te this Morbtgacgoe or
pursuant to any obher inntriopent or document ovidoencing or ocoocuring
any of the fndebteodneass socurad hereby, or octharwion,

. 31 .4.0a) Mourtgagor veprosonta and agreon thatt to the bost ot
its ¥hay | adon the 'romisnon nre in compl Lancm wlth il
"Environmintal Lawas" {(as horeinafter defined); that there are no
conditiony axisting currently or Liketly te exint during the term ol
the NHote thol o reguice or are likely ko require cleanup, romoval onv
octher reomedisll- actlon pursuant to any Environmental ltaws: that
Mortgagor inl et o party to o oany dltigation or o administrative
proceeding, nor, Lo the hont of Mortgngor®s knowlodge, i6 Chore any
litigation or adalnistrative proceeding contemplatod oy threatoneed
which would assert ar atlege any vinlation of any knvironmenta)
Laws: that neither(the Premises or Mortgoagor ia subjoct to any
Judgment, deuree, ordor or citation related bto or arising out ot
any Environmental Lawy? Land - that o ne  permits or licencos are
required undor any Environmontal Laws regarcding the premiosen. he
term "Envircnmnntal Laws"(shall mean any and all lredoral, stoate and
local laws, nstatutes, requidobtions, orvdinances, oodes, rules and
otheor guvernmental restricouins or requirements: roelattiig Lo the
envirenment or hazardous subscoances, inclwuwiing without limitation
the Federal Solld Wasto Disposdl Act, che Foderal clean Alr Act,
and the Fedoaral Clean Watnr Act, bthe Pedoral Rosource Consoervation
and Recovory - Act afl 19746 angd .. tho Fodaral Compronhonnive
Environmentatl Rosponsibiliby, Cleandap and Ldabil ity Act of 1980, an
wall as all regulations of the Mnvivoraontal Protection Aqgoney, tho
MHuclear Rogulotory Agoney  and any gciaice department of  naturad
resources or state environmental protection agenay now or at any
time heroafter in effeoct. Mortgagor covenapce and agearna Lo comply
with all applicable Environmental Tlaws; o provide ro Mortgagoo
immediately upon -receipt copies of any oofrespondonce, nobicee,
pleading, citation, indictment, complaint, oridor or othor documsnt
received by Mortgagor  asserting :or alleglng« o’ vircumsbtoance or
condition that requires or wmay require a claoanup, removal or othor
remedial action under any Envivonmental Layws, cr thalt siooks
criminal or punitive penalties for an allegod violstion of any
Environmental Laws: and to advine Mortgoagen in weitilieg as noon as
Mortgagor becomeo:nt aware of any condition ovr clroumstapaen which
makoes any ol the roeprosentabions or asbateoments conbtaibhel in thin
Paragyraph 31 {a]) incompletre or insccuroato. In the Oavont. the
Mortgagee determines (p ity sola and abasolute dincretion tha s there
is any evideonoe that any ocuch ¢ircumstance might exist, whellior or

not described in any comnuntaation or notioce to either Mortgagor ar -
Mortgagea, Mortgagor agrecs, ot los own exponse and ot the proequenst. -

of Mortgageon to permit an onvirvoomental audit to bo conduactod by
Mortgagne or on  indepondent agont dgoelectod by Mortgigon, Thin
provianion ahinil not rolicve  Marbgadgor brom conducting it own
aonvirenmental audibs ar takibg any obhor stepns nocostary to comply
with any Environmental Lows, 1f, in the opinion ot Movtdgagoeo,
there exisksr  any  uneorvoectoed  violotlon by Mortgoagor ot an
Environmental Law or any conditlon vhich rogquiren or moy roguire
any cloanup, romoval or othoer romedial action uticderer any
Environmental Liaws, amd such cleanup, removal or other romedial
action is not comploted within mixbty (60) days [rom the date of
written notice from Mortcogagea to Mortgagor, tho soamo ohall, ot the
option of Mortgadgen caonntitute n default horeouander, wlithout farthar
riotlcoe or uure poriod, Lt jn exprosnnly undorsntood  that thoe
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forngoing does not prehibli or prevont Mortgoagor's right to contonst
any ordered cloanup through all appropriate administrative and
Judicial prococdinga.

() Mortgagor agroees bo indemnify and hold Mortgagoao and
ites officers, directors, employees and agantsn harmleds Crom ond
against any and al!l tasaous, doamagen, dlabilitleos, obligatlonn,
cialms, wcosta and  expennes (including, without limitation,
atrtorneyn' feos and court conts)  Tncurred hy Mortgindgoeo, whoethor
prior to aor atber the date heveol amt whothor dbivooct, bndiroct o)
~ongegunntial, art g result of  or aritnlng from o any  suait,
Inveantigat lon, aclian ar  proceoding, whieethieer: threabtonnd or
Inltlaterd, asoorving o clalm oy any Togal or oqulbab o rommdly
under an Environsontal Law,  Any and all amounte awed by Mertgagor
to Mortgagee under  thin  Uaragraph 31 () vhint t constitnle
additional indebbtoiness nocured by this Mortagage,

]
}

32,0404} This Moartgage shall be doemed a Securlty Agroement as
defined i the (1inots Commereial Code,  Thio Mortogoge craoates o

socuribty dntereat in favoer of Mortgoageo in all propeaty dneludineg
all poroonal property, tixbtures and goodn alfecting propercty cithor

referred to Oy desceribed horein o bn anyway connectod with tho unoe
or enjayment=wl the Promiseds, The romnodins tor any violation of

the ocovenante teormes and conditlons of the agroomenbka hovein

contained shald n (1) an presceribed hereln, or (11} by genoral

law, or (iil) av-to uuch part of tho securivy which o also,

reflected in any Fipancing fStatement (iled to perfnoet tho securlty
interest hrnrein credted; by the specific statubtory conseogquonoeen now

or hercinafter ecnactad _and specified in the tilinois cCommerveinl
Code, all at Mortgngooe/n sole election. Mottgagor and kortdgagoo

agree that the £iling of.swch a Financing Statement in the roecords
normally having vo do wirth peoroconnl @ proprerty shall nnver bo
construcd as in o, anywhoen! Jderogating o from o japairing bhis
declaration and tEhe heorehy stabtod intention of the partics hereto,
that everything used in connectinn with the producticn ot lncome
from the Premises and/or adapthd for usne thoerein and/or which o
described ar reflectod in.this dertgage ia, and - at.oll times and
for all purpnsas and in 2l proceadings both logal or oquiltiabie
shall he, rvogarded an park . of . thedreal oovate . irraspective ol
whethor (i) any  otch tteamss I pbhysically  attached  to o the
impravement:, (ii) sgerial numbers . are useds for  the botter
identification of certain.equipment jromn capable of bheing thuns
identified in a recital contained harein oc in any Jlst filed with
the Mortgacgee,.or (iii) nny such ittem is poferred to or roflectod
in any such Fipancing Statement so Ciled akdany Bime. Similarly,
the mention in any such Financelng Statament of (1) the right bn or
the procends of any firve and/or hazard lnsuranco ooticy, or (2) any
award in eminent domain proceedingssfor a-taking_ or fovr loss of
valuge, cr (3) the debtor's intereost as loasor i aony present oy
Future lense or rights to income qgrowing aatt of Lo ano and/or
occupaney of the property mortgaged hereby, whotheor nprsuant to
loane or orherwine, shall never he consbroaed an o anywidgeoanltering
any of the rights ol Mortgagee an detoermined by thic badtoamont arv
impugning the priority of the Mortgagooe's Vion granbod Grl by any
other recorded document, but  csuch  montion  ia the  Finoneing
Statement is declared to be for the protection of the Mortgage In
the event any court or judge shall at any time hold with respect to
(1), (2) and (1) that notice of Mortgagee's priority of intcrest to
bo cffective againgt o partlonlar alass ol pernonn, fpnaluwdineg, but
not limited teo, tho Poderal Goessnment and any subdivinionn or
entity of the Federal Gaveroment, muast be PHled in the Commryroinl
Code records, .

(b} Notwithstanding the aleresnid, the Morltgagor covenpnants
and agrees that su long as any Balance remains unpnid on the Note,
it will exccuto {(or cause to bhe executed) and daliver to Mortgagoe,
such renowal certificaten, affidavitn, extonsion atatemonts or
other dncumentation in proper form so an to kXeop peoriectoad tho Lien
created by any Security Agreoment and Flpnancing Statoment glven to
Mortgageo by Morbtgagor, and to keep and maintaibn the same in full
force and cffecct until the entire principal Indebtednens and al)d
interest to accrue thercunder han beon pald in rall,
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3. From the data at lta rocording, thio Hortgnge ohail be
aflfective an a Fixture Fipancing Statemont with respoect bto all
goodg constltutling part of tha Prominen whileh are or aro to hocomn
(ixtures related to the Promiunes, For thin purposo, thoe fol lowing
informatlon in net forth:

() Hame and Addrenns of Meortgacgor:

Jwarrott M. _Kollohoo & William M.Senne
Le/e Kellehor Painting, Ince. o
1723 N._Elaton Ave. ‘
Chicago, T0 60622 e e,

(h) Hame and Addrann ol Mortgageoe:

SActna uank o
L2401 _NLLlalated . e .
CChicagg. s 1L 000 T e

f+2)  This document  covors qgoods which  are to hoeone
fismturen,

Ja. In vha eventt of bthe cnactmont attor thia dabte ol any lLaw
tmpoging & tax-wepon the insuance of tha Note or deducting Drom Lhe
value of thio bProgicos for the purposo ol taxation any Vien on the
land, or imposinaapoen the Mortgagoeo ther paymnnt of tho wholo ar
any part ol the taxes eor anoosomontn or charges o lenn cequlrod
in thig Maortgagn to e piald hy Marbtgiagor, or changing in any way )
the laws raelating bto thoestaxablon of morbgangens or deble nocurod by
rortgaqges or the Mortcagee's . interest. in the Promiacs, or the
manner of collection of takes, so ans to aflect this Mortgage oy the
topt scecnred by thin Mortgeds or the holder ol this Mortagage, Lhon,
and in any such evant, the Morsboogor, apran demand of thee Moy lljn'\l]li!l",
shall pay cuch btaxes ar anooendononts, or roimburge the Mortgogon lor
nuch  Lares and ascossmonta: provided,  however, that (1 in tho
opinion af counsel tor the. Mocrltuagee it might bo _unlawlul Lo
require Mortgagor to make such payrents, thon and in' osuch ovent,
the Mortgageoe - may colect, . by nocice ~in writing qglven to  the
Mortgagor, to declare all ol the “drdebbedposn gocured by thio
Mortgage to be and becomn due nnd payakla sixty (60) dayet from the
giving of such notioe, ) -

3%, Martagagor will preotect, indomnsty | and  nave haemlenns
Mortgagee fram and aqgainast all Liabilitiene Gbligalions, olaijmes,
damacaes, penatblies, caunens of actlon, costs angoxpencenr (Incluading
Wwithout limitation attorneys' fees and expansen) ./ iaponod upon or
incurred by or - assertod -againnt -Mortgagee: by dzason of {(a) thao
ownership of the Promisnos or any Interest thoroion orceeceipt of any
rents, issues, proceocdn or protito thoretrom: (b)Y apv acaldont,
injury to oar death of persens or Joss of or doamogg S proporty
veccurring in, or abont thoe Proemises or any port thoroed Jor on the
adjoining sidowaiks, or curbs, adijacent parking areas, “oirects ov
ways: (<) any uso, nonuse or condition In, on or about tho onmises
or any part thnreor or on the adjeining sidewatks, cuchs, the
adjacent parking areann, stroects or waynhy (d) any aliure lon the
part of Mortgagaor bto perform or comply wlth any ol the bterms ol
this Mortgage: or (o) perlormance of any labor or saorvicen or the
furnishing of any materials or other property in respect of the
Premicen or any parkt therecof, Any amounts payabio Lo Martgagoee by
reason of the application of this paragraph shall constitute
additional indebtedness which is secured by this Mortgoge and shall
become itmmedintely doe and payable upon demand thorefor and shall
bear interest at an interest rate equal to the Default Intesrest
Rate specified in the Hote from the date lons or damage la
sustained by Mortgagee until palid, The obllgatlons of Mortgagor
under this paragraph shall survive any termination or satisfactlion
of this Martgage.

_ g
16. (a) In the cevent that any provision in this Mortgage ;‘:‘f

shall be linconsistent with any provilsion of the [1linols Morkgage

N LWV N
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Foreclosare  Law  (the "Ml ActV) bthen  tha [THE Act ahiadl takn
precedonca aver the provianlonn of thic Morbtgoago, but onhall oot
Ilnvalldate or rewmdeor unondorcoeable any othor provioton of thin
Mortgage that can be construcd in g manner conpslobtent with the IME

Act,

{b) Lf any provision af thlo Mortgoage nhall grant to
Mortgagee any rights or ropadles upon default aof Mortgagor which
are more limited than the rvigahta that would otherwine bhe ventedd in
Mortgagee under tho IME Act in the absenca of said provicion, thon
the Mortgagree chali bo vostnd wlth btho righto granted in the 1My

Act to the 1ull oxtont peymittaod by law.
() Without Vimlting the gonorality of tha toreaoing,

itl 1l axponnen Inoureod by Mortgoageon o Yho extont rolmbhuraaple umndor
Sectlon 15-1510 and 1H=1%12 of the IMP Act, whether incorreod botorns
or after any decren or judgmonk of foreclosuro ahall b addod to

the lrlcl b ednens hinrehy "m'lilr‘(l ar by the Judgment ol toraclannrn,

0 wWiTafes sIEREOL, bho Nﬂd"r“hl“f'd L havan

executed thio Murlrmqn ony the diay aant year ek Tabove

wr.'itten. 69‘////6?
//ﬂwz‘ﬁ’/é AL g ot

) rrett M, DLIL y ‘s/k/a Garroett

Kaligher
\_ﬁil NN }5“'“--— J‘/ig AN aj \ GMASL

Wwilltam M. Sennc a/k/0 ll..ll_wm* """"" -

N S
N e
H o 5
A PR . <
ISR * ' 1
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STALE OF 1TLILINOIS

-

county ar ¢ ened

i, the nmhax:nr;nml a Hotary Publbia In ¢\l'l\'i for manhbd County In
the State atoresald, HO HEREDY CETLEY 'lnm- “ covplf 00 it S A
ool ko lopo - 1..;(’.;_ e et e A e who T e pornonad iy
known to me to bhe the soame pmuorr. w!umn namern are subnoecibod to
the foregoing instrument appeared bolfore me thio day in peroon and
acknowledged that they signed and delivered the sald instrument oo
their own frae and voluntary act for the uacn r'\nd purpanas therein
sek forth. (

. .*‘)7(.(
\IVY.N under  my  hand  and notarial aen)  thin ../ day  of

Move. boe g 70 .
//} ( \.,/é ﬂ et s e i

Hnlury AR

Ay commboanion expliron:

RIS R )

S W wEN e G el SN

uo; ]’1CIAL sSeaL” §

] Stanley G. Decwikiel Je. §

] Publle, Staie of Hinols
' Mr;uc.igmiuhu Kxpiron: O 13.B8 l
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ReSoMort-12/91




