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C. TOGETHER WITH all the improvemaents naw or horoafter orocted on the proporty, and all easomonts, rights,
appurtenances, ronts, royaltlos, mineral, oit and gas rights and profits, water rights und stock and all lixtures now or
herealler a pan of the proparty. All roplacomants and additlons shall alsy bo cuvorod by this Socurlty Instrument. All of
the loregoing is reforred 1o In this Security nstrumont as the "Proparty.” . o
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dajo of the manthly payments, an u:u m«Eud ton ml npht 2B oo I dmoun o/f such paymonia. Any

0Xcoss proceeds over an mmount required 1o pey s outstanding indoblodnuss undor the Noto and this Socurity
Instrument shall be pald 1o the entily legally ontitlsd thoroto.
8. Fees. Lender may collect foes and charges autherizod by tho Secrotary.

9. Grounds for Acceleration of Debt. .

(a) Detault, Londar may, oxcept as imitedt by regulations issuod by tho Sacratary In ther caso of paymont doefiuts,

roequiro Immaodiato payment in full ol all sums socured By this Securlty Instrument if. .

{1y Barrower defaults hy falling 10 pay In tull any monthly paymaont roquirect by thig Securlty nstrumont prior
1o or an the due date ol the noxt manthly paymant, or .
(1) Borrawor dolaults by Talling, for o period of iy doys, to podon any othar shilgations conlainad in this
Svcurity Instromont. .
b) Sale Without Crodit Approval. Lundor shall, I ponmittud by applicable law and whh tho prior approvial of the
perotary, roqutro mmodiite payvimont in fuil ol all tho sums socursd by this Socarlty Instramont IF
(1) All o paeel of 1o Proporty, or a benatlcinl Intorest Iy a trast awnieg olt or part ot tho Prapaty, In aold o
otherwlase transforred (othar than by doviso or dascont) by tho Barrowor, and
() Th Proporty is nol oceuplod by the purehngor or graotion ag hls or hor princlpol rosidonco, o the
purchaser o grantoe doos s oceupy the Property bt hls o her crodit has not Boon appravod in
accordanco with tho roguiroments of the Seeraiary.

{c} No Walver, If circumstances oceur that woutd pormit Londur to reguire immodkate paytent in full, but Londor

cloes nat require such payments, Lender doos nol waive s Aghts with rospoc 1o subsuguont ovants.

(d) Rogulati<na of HUD Secrotary. In many clrcumstancos rogilitions insuod Dy tho Socrotary wilt b Londer's

rlghts, ntho case of payment defaults, to requleo immaodiata payront in tull and toroctoso it nat palkd. This Socully

Instrurmnent does netavthorize accoloration or loroclosure i nol pormittod by ruguintions ol tho Sacretary.

{e YMortgage No!Irsured. Borrownr agreas thal should this Socurity Instrumaont and the noto secured theroby not

be aigible for Insuradce undor the National Housing Act within ¢ o GA Y from tho dado horoat,

Lendar maty, al ts Opwo© arid nolwithstanding argthing In Parmaraph O, roguire immaodiito peyman in il of oll

sums socured by this Sncurity Instrumoent. A written statemont ol uny authorlzed ngant of tho Secrotary datod

o gubsequentia n A from the datn horool, dectining to insura this Socorty Instromnt and tho
nate seeurad thisroby, shall Go/deemoed conclustva proal of suel naligltdty. Notwithstanding tho {arogoing, thls
option may not ba oxorcizod-ty Londor whan the unavailability of Insurince Is sololy dun to Londor's Gudluro to romit

a martgugo Insurancoe promfum te'the: Socrotary.

11+ 10, Relnstatyment, Borrawor hasa2ght to by roinstated i Lendar hag roquired inunaedate paymont in lal bocatgio
ol Barrowsr's failuro 1o pay an amount duo vedar he Nato or this Socurity instriment. This right applios ovon attor
fareciosurs procoadings are instittitod. To rolnstato the Socurity Inglrumont, Borrowor sholl toncar i a Ty siim gl
amounts ragquired to biring Borro wor's accous sairont including, to the oxtent thoy ara abligatlons of Borrowar undor
this Socurity nsteumont, foroclosure easts and rossambio and cuslamary atarnoys” foos aid oxponsos propely
assoctted with tha forociosuro prococding. Uponraissdemont by Borrowaor, this Socurity fnstramunl arcd tho
obtigatlans that it securos shall romain (n olfect as WLgedor had not roquired immaodiate poyment in full. Flowovaor,
Londor Is not requirett to permit reinstatemont 11 (1) Lohdoer has aceoplod roluststoment ultor tho camimonaomuoent of
fareclosure procodings within two yoars immadintoly precoedtig the commencomaont of o curront {oroclosuro
procoading, (I sednstatemont will proclude loreclosure oridiiforant agrounds iy tho tutir, or (1) roinstatoment will
adversely alfect tha pelority of tha lien creatod by this Socarly lnstrumaont. L

11. Horrowar Not Releasad; Forbearance by Londer Not % Walver, Extinsion uf the Ume of puyiont o
modification of amortization ol the sums secured by this Socurtylodicaamont grantod by Lonedor to any suceossor in
Interost of Burrawar shadl not apnrato ta reloase tho linbility of the Grigngl Borrowor ur Borrawor's succossor Indntorost.
Londer shall nal be requitad 1o commenco procoadings aguinst any 2aGsussor indntorost or rotuso w oxtond tmo for
payment or othorwlse modlity amortization of the sums securod by this Socurity Instiurmont by roascn ol any domand
macla by the crigingl Borrawar or Borrowar's suceessors Inintorest. Any lorsaatingo by Londor in oxerclsingg any rlght
or romady shall not bo & walvor of or proclude tho oxarclse of any right or romaoecy

12, Succeossors and Asslgns Bound; Joint and Savorat Liabllity; Co-Sigarra. Tho cuvehants and agroomaents o
this Socurity [ngtrumant shall bind and banedt the succossors and assing of Loder and Borrawaor, subjoet to tho
provislons of Paregraph 4.b. Borrowor's cavenants and ngeonenonts shall bo Jolntarad sovaril. Any Borrowor who
co-signs this Socurity Instrument but does not oxecute thin Noto (o) i co-signing this Seeanity Instramont unly o
montgage. grant and convey that Borrowers terost 1o tho Proporty undor the termig ol th's Socurlty Insteumont; (b) 16
nat parsonally obligated (o pay the sums secured by tis Securlty Instrument; and (¢) agreos that Londor anc any oty
Barrower may agroo to oxtond, madify, farboar ar mako aoy gecommaoditing with rogardd toZiuntonmns of tis Secuity
Instrumant or tho Noto without that Borrowor's congont. e Lo

13. Notigas, Any notice 1o Borrower pravidnd foe o thin Socirity nstrument shiall bo givon oy dalivining) o or by
malling) It by Brst class tmait anloss applicabbo v roqudtes oso ot wnothar muothod. Yho notles shallOedioclod 1o the
Fraporty Addrosy or any othor adelross Borrowor doslgnatos by notlco e Londor. Any notico 1o Laowiclar shidl ho givon
by first class sl 1o Lendors addross stated horaln or any addross Lendur dosigniton by notleo 1o Bureasor Any notiee
proviclact for In this Securlty Instrumont shall ba doamod 1o hivo biron (ivin 1o Borrowor or Landor whoa givon oy
providact In this paragraph - - . : . N R R S R R E TR

14, Governing Law; Soverabllity, This Socurity nstrumont shalt b governod hy Fodord ivw nndd thin lowy ol tho
jurisciictlon i whieh the Proporty isiocitied. [n tho ovant that any provision or clius of thiy Securlty Instriemont or tho
Noto gonflicts with apphcublo jow, sueh canflict shall not ntfuet othor provisions of this Socarly Inatnamoent o tho Nato
which ca bo givon effect without tha conflieting provision. Ta ks ond tha pravistons of this Socurity instimont ard th
Noto aro doclaroed 1o bo sovorablo -

16. Borrower's Copy. Borowir shall ho givon one conforined copy ol this Sueurlly Instrumaont,

. 18. Assignment of Rents, Borrowor unconditionalty nasigins and transkors to Londor il tho ronts and rovonues of
the Property. Borrower authorizos Lendor ar Lendor's agonts to colloct thu ronts ancd rovonuoyg and haroby dirocls ouch
tenant of the Praparty o pay the ronts to Londar or Lendar's agonts. Howaover, prior to Londer's nolice o Borrowor of
Borrawer's breach of eny covonant of agroement iy tho Socurity Instrumuont, Botrower shali colloct und raculve wl ronts
and rovenues ol the Proporty as trustow tor the benolit of Londoi nnd Borrowor. This ausstgnmont ol ronly constitytos an
absolute assignmant and not an assignment far additionnl securlty onty. _

I Landler glves notice of breach to Borrowor: (1) al! reiits rocalvad by Borrowaor shall Bo hatd hy Barrowaor as trustoo
for boneflt of Lenclor only, to be appliod to the sums secured by tho Securlty Instrumaent; (b} Lendor sball bo entitlud to
collec! and recelve all of the rents of the Property: and (¢} each tanant of tho Proporly shalt pay all romts duo and unbald
to Landar or Lenctor's agem on Lender's written domand to thg tonanm. & - - e U

Borrower has not executed any prior assignment of tho ronts and has net and will not porforin any aet that would
provent Londar from oxercising its rights undor this Pamgraph 16, -« cmonm RS

Lender shall not be raquiract to enter upon, take control of or malntain tha Praperty bofore or tlor giving nalico ol
breach to Borrower. However, Londer or a juticlally appalnted rocoivar may do $o at any time thora (s a broach. Any
applicatian of rents shalt ot curo or walve any default orinvalidato any othor right or romady of l.ondor, This
agslgnment of rents of the Praperty shall torminate whan tha dobt sacurod by tho Socurity Instrument ig paled i tutl.
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