UNOFFICIAL COPY

vy vy .
faaar LD Yo N v .y

L o i*.‘«‘ IR O B U AUIY, (J g R T) R I FIDTTA

pr g Yot T s . B .
Prbe Ty e e i R N R L R T TN RPN T IR R YIRTR I IRS’ )Ry e e oy l.. Ll 1)

LI LY I I RN b

/0 i o i ey TR N I T AT R BN TR BT (.""" Gy IR PO AR e e g gera

B B Y S R B A BT TN IR I AR T i TRt B SRR SNV TI ST ISR VT
i - ' i

S L S T T T AL L TRV I bbb poin g e R vaitatn ol g o fa T

bl M I T . v ' : . NPT . " . N
RN EUT LT LI ty Sy i g ,I i A E“' RIBLEHN TP "."'H'!'_T‘- re ..,.l‘, !i’l TR T " '._,‘.“’- h 4“”

" |
T it :-l|‘ | [ B T .n,,ir il ),.1, hlr*:![,' foped ll‘l ‘:"'(fr|l.'w " P hl,!._;:,|!‘l.“”,l_l Ili‘l'.!ll.f i
[ IEE R . tog I L A AL ‘.l"”l.in:l l”-‘-:""""i'l'w'”. R ""l""""l‘ TR RTR PP

Pyt : S i Promidutge g ton @ fetip 6oy e w g snmig frre Ladtp ot e e

i

e ot (om — s 1w ka8 = mA T aTmr e imreeaismue A ve s lh‘l"m' Above Thit Flue Yor Hecordling D) « com e mmin oraes srmn comeais sonasnmasinsme o

"‘:‘”'f‘ T L L R A L B N O | R O] YO R Tl et l‘[f!‘| it
B

P S IR UT MOR1 GAGE pr e e haAN Hoy 602.:02 i e ey

,;l.‘v.' N R R LA LI 4 G ! . SR O RIS
!

' ...I: . AN Lt Y e e e =! ) B e _-!“h e [}j '."* Cog ST RRTRIITTIIII l'-}:"j‘P"- Tl 3 r‘H'I I l ” L.
i

[}

i ‘(I\!‘(l!'ﬁ!rlrl'f' Pl K mfelu I R LT N T S P T PR RN IT! u1'|-'_-|,|,--_,‘1-|‘.), o
010 ‘).'.’.TJHQ

[:‘l-';-‘.!zl\-a ,| R RN
e e et BT -?.'rl.' L e L A AR IR UL TRt B YT PR VAL P '-h,l;f- "o T O A MLt (e e g e
T e S B T PR B YT L L B L Y TYTRN PR 0T M ROT PRI Ay

r

THIS MORTOAGH (*Securiiy Instniment®) id given on i | November 15, 1994 o5 vy, o The motigagor is (7
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et \ v “tandern), orrower owves l.vmlur thu principul sum of
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Forty 'I‘wo Thouanna and no/loo----—--~-~—---v----------..---.--.--.----- Wi gp
bty S ey e e ecamnen (UVS 8 42,000,00 v ).
This dcht is uvidenced by liurrnwur C notu dated the sume dato as this Seeuiity Jiagtrument Nntu )y which provides for
monthly puyments, with tho full deist, if not prid carlior, due ued piyable on gacombos 1, 2024 :
This Security Instrunient secures to Lender: (a) the repuyment of the dobt svidenced by the Nute, with intorest, wnd all renewals,
exlenisions and modifications of thu Note; (b} ths payment of all other sums, with intorest, piviieed under puragraph 7 o
protect the security of this Securily instrument; and (¢) the perforsance of Borrowee's covenante/ el agresnients under this
Security Instrument and the Note. For this puepose, Rorrower doos herehy morigage, grant and convey to Lender the following
described property located in : COOK 1 1 v e ey O County, Hlinoiss
SUULOT 5 IN SUBDIVISION OF LO'I‘S 1, 2, 3,4 AND 5 IN DLOCK 1 IN BOILVIN'S ! v.i- 0o

N SUBDIVISION OF 10 ACRES LYING WEAT OF AND ADJOINING THE NORTH 9 ACRES Ol" sty
“’“’THE EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 39 NORTH, RANGE ' -~ «oiwn

"13, EAST OF’ THE 'I'HIRD PRINC‘P)\L HERIDI?\N, IN COOK COUNTY, ILLINOISZ, .r -« w/uiivii
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a8, Hazard or Property Insurnnce, Horeower shll keep thes improvemeniy now’ exinling pr berenlter erected on o
Peoperty fsured against toss by fire, haaeds imchaded witho the torm “extended coverage® and any other hazaeds, incloding
flouds or flocding, for which Lemder requizes insuranco. Vhis ansurnnce shall be auintsined in the mmounts and for the poriods
Yt Lender reguires, The insuranve enrier providing the insurince shitl be chosen by Borrower subject o Londer’s approval
which shull aot be unrcasonably withheld, 11 Borrower fail 1o maintain coveruge described above, Lender may, li'mlt}f K
optian, ubtain covernge 1o protect Lended'n rights i the Property in wccond -ice with paragrpis 7.

o M insuzinee policies md renowids shall b aceeptable 1o Leader and shall Inclide n standard murlgugu clausg, Fandor
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shull promptly give o Leader all receipts of
puid premivms und reeewal nulices, fn the svent of loss, Barrower shall blvo prompl notice to the i insratco earrive nd Londer,
Lender may muke prool of Joss if not made promptly by Borrower, i

.+ Unbess Lender and Borrawer othenvise agree in wriling, instiounc pnnmlh shall e upplu.d Iu rw.lumtmn ar repair of the
Property dumayed, if the restormtion or repuir is ceonomicully feasible and Lender's seeurity is not lessaned. [f the restoration or
tepitic is not econommically feasible or Cender's seeurity would be lessened, the insurgnee proceeds shall be applicd to the sun
sceured by this Seeurity Instrument, whether or not then due, with any excesr paid to Borrower, [T Borrower sbundons the
Property, or does pol waswer within 30 duys a notice from Lender that the insurance carries hus offered 1o sedile w cluim, then
Lender may collect tyeeinsuennce proceeds, Lemler may use the proceeds o repair or restore the l’rnpu‘ly OF 14 Py SUINS
secured by this Security anstrument, whether ue not then due, The 30-duy poricd will begin when the notice is given.

. Unless Lender and Sopower otherwise agree in writing, wiy application of proceeds 1o principnd shall pot exten or
ptui[pulw the due data of themonthly puymends coterced do e parngraphs b oand 2 or changs the amount ol the payments, 1
under purngraph 20 the Propeetyts 2ourired by Leader, Borrower's eight to sy inssrange policisn nogd proceeds vonilting from
damuge to the Prapenty prior 1o the sasisition shall pass 1o Lesder 1 the extent of the sims secired by thia Securily Tnstrument
irmediately prior o the acquisition,

, 6. Occupuncy, Preservation, Mmm.nmm wnl I’mluhun ui tlu, l’rupm iy. tarrower’s Lown Appilc ulmn, 1enseholds,
Bu.ruw»r shald oeeupy, establish, imnd use the Diopaty as Borrower's principal residence within sixty days after e exeeution of
this Seenrity Instrument wn® shall contintie 1o Gezupy the Property ns Borrower's prineipud residence for at least one year alier
the tie of veenpiney, unless Lender othepwine wgzaesin wiiting, which conent dinll not bo unreanonably withhold, or unleas
uktentiding crredmstances cxisl wlueh wie beyand Burriwer's control, Besrower slidl not destroy, damage or imgair the
Property, allow the Property W deteriorate, or cotimil wistean the Property. Borrower shall be in dofisill i any Jorfeiture
activn ot provesding, whether civil or crimimd, s begun ha in Lendee’s good fuith judgment conld result in forkiture of the
Property ar uthorwise nuderislly impuir the licn created by this Security Instrument or Lender's secwsity interest. Borrower may
cure such u dolaull arel roinktate, wx provided s paengraph 18, by cissig thoe setion or jnmvudmu (o b disminsed with o ruling
that, in Lender's good fuith determimdion, prechiles Torfitie ol the dedtowor's interest in the Property oF other quiterial
impaicaent of the lien cremed by s Seeurily Instrament or Lender's Sedurity interest, Borrower shall nlso by in defuull if
Rorrower, during the lonn wpplication process, gave materially falso or inuccurats wlonmation or statements to §coder (or fatled
to provide Lender with uny material tnlocmation) in conneetion with the lomn evidenecd by the Note, ineluding, but not Jimiled
to, represeatitions converning Bortowee's vseupitivy of the Propeety a8 o principal tisicence 1 ihis Seeurily Instrament iv on
foasehald, Lorrower shadl comply with all the pravisions of the dease, 1 Borrowee aeguires foe title to the Praperty, the
feasehold und tho fes tithe shall net torge unless Lender ugrees W the werger in wiibings o - - .

7 Pratection of Lendee's Rights in O Property, IF Bocrower Thils to peclonm the covetnts uml ugu'unwnm um(mnvd in
l}u.-. Securily Instrument, or therw 15 o logal proceeding thit may sigoilicantly affect Lendor's vigins o tha Proporty (sich as o
proceeding wt bunkeuptey, probute, Tor condemnation ur furfoiture or (o endoree fws or regulitloszy, Anes Londor may do and
puy for whntever is pecessaey 1o protect the vidie of the I’mpnny amsd Lader's rights in the Propory,onder's aelion muy
includy paying any s weured Dy a lien which fun priority ovar thiv Securily Inateument, appea‘ing in court, prying
reasotable atlorneys' fees and entering on the l’mpurly to ke ropairs, Although Lender gy take setion undcr this parmgraph
7, Lender dowvs nol hwvo lodo ko, G e, TV VT E "

o Any amounts dishuesed by Londor und=r (s |mnu,ruph 4 wball hocome wdditional dobt uf !lnrmwm mscurcd hy Iluu
Security Instrument. Unless Burrower i Lendor agres (o other deriis of paynient, these mnonnts sball bear intorest fum the
date of dishursement sl the Notu tato and shad] be payable, with inleresl, wpon notica from Lender to Borrower requesting

toer

puymunl LR B B O T L L T U R { NPT L R TR FIV R N Y
8, Mortpage lu.sunmw IH.uulcr ru;mruj mu:l;,uuu warnnee us wcondition of making the o muru.l by this buwnly

Instrument, Borsowor shall pay the premivms requiced to maintiin the mortgage insuranes in effect, 16 for any rewion, the
MORgagY insirunce coverrge tequired by Lender lapres o censes (o be in offect, Bovrower shill pay tho promivins required 1
obluin coverago substantinlly uuu.ah.nt t the mortgnge insurcy proviousty i ofleed, at w cont substontially cyulvalent 1o the
cost to Borrower of the mortgage insiruncy pruvmm!y in offeet, from an allornste mortgage insurer spproved by Lender, If
substastintly equivalent mortgage nsurace covorge is not available, Burrower shall pay (0 Lendor sach month w sut squsl 1o
one-twelfth af the yeariy mortgage insuranco premium being paid by Borrower witen the insuranes coverge fupsed or ceased (o
be: jn vifect. Lundcr will &¢ u.-pl usa Al rulmn:hum pryments ax o fows roserve in Hieu of morgege isvtirance, Loss nwerve
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RECORD AND RETURN TO:

UNITED FINANCIAL MORTGAGE CORP,
600 ENTERPRISE DR., SUITE 206
OAK DBROOK, ILLINOIS 60521

24. Riders to this Secvrity Instrument, |f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenails and agrecments of ench such rider shall be incarporuled into and shull amend and supplement
the covenants and sgreeinents vf 1his Security Instrumend us ii"the rider(s) were o part of this Security Instrument.

[Check npplicable box(es))

g B&] Adjustable Rate Rider || condominium Rider (E ! 4 i‘amlly Ridt.r .
o (| Graduited Pryment Rider [—] Planned Unit Development Rider ] Biweekly Payment Rider
N E_] Ralloon Rider s_J Rate Improvement Rider - |__] Second Home Rider
g-\ V. A, Rider = Cthuer(s) lspecify| :
V) ‘ '
'Ac
o)
: BY blGMNG B[‘ L OW Bum)\m.r H.Cu.plh and agrees 10 the ferms and covenants contained in this Security Instrument And
in any rider(s) executed by Borrower und recorded with it. / L
Witnussca' g L . . ‘
o // S ‘344 LAl T, iégé’ff it (Seal)
/ _ﬂ S -/?" ’.'/ STELLA M, oROWN ‘ -Bamawer
{2, /z .

?

./ - — a (Seal)
; ) -Borrower

L

{Senl) X, {Seal)
-Bormower -Bormower

"rm £ OF, 1),1 mms e (O Coumysst
/ £ AL / B Nutury Public in and for suid wunty and htﬂ(c du hm:by ccmfy

lhut : .
STELLA M., BROWN, UNMARRIED

Ixrmnullv knnwn 0 me to be lhp saume person{s3 whose name(¥)

huhm.nlwd to the foregoing mhlrum:,nt nppeared before me thm duy in person, b acknowledged that S he
signed und delivered the said instrument us - HER free and voluntary act, for the uses and purposes therein set forth,
Givcn under my hand and official seal, this  15th ) dﬁy af Novambex:/ o , 1594
o ' ,-" N el A s :
My (‘ummu.umn E Xplrl' 72 e T
; . ﬁ&wmdmmw\m\?
|'hm !m.!rumcnl wis prepured by:  GLEN SCHAP '/ FFIC AL SEAL
L o o/ JANIGEL SEEWAN ¢, .
. @@;BRHL} 202 - Pagenote A ?".’:R:‘ :.‘: ".“‘., -‘IT»AT;E,&F "L/L%!j,?%c i ' Fanm 3014 9/90

P R N

P VAN s
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s e ADJUSTADLE RATE RIDER v 1o
{LIDOA Indox - Rate Caps) :

THIS ADJUSTABLE HATE RIDER i8 mudae this  15Lh dny of Novembor . 1994 , and
ig incorporatad into and shall bo doamad to amend wnd nupplomont the Mortgaga, Doed of Trust or Socurity
Dood {thy "Security fnsteumomt™) of tha same date given by the undorsigned (tha "Borrowar™) 10 uncurn
Baorrownr's Adjustablo flate Note (the "Note®) 1o UHLTED FINANCIAL MORTOAGK CORP. b

Atha "Londer) of the samo dnto and covaring tho nmpm'lv
described in the Socurity ln\.trunm'u and locotod nt:
10 9. CENTRAL DARK
clieaGoe, ITLLINOES 60623
(Proparty Addrosn)

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANQES IN THE INTEREST RATE AND 'I'Hl;:
MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWEN'S INTEREST RATE CAN
CHANGE AT A%Y ONE TIME AND THE MAXIMUM KATE THE BORROWER MUST PAY,

I EPEEE T

{l'.“‘ =!)

ADDITIONAL COVENANTS. 111 adddition to the covenants and ngroamants made In the Security inatrument,

Barrower and Londor lurthes covenant amd ngrog as fallows:
A. INTEREST BATE AND MONVH_LY-PAYMENT CHANGES

The Note provides for an initlal intaresteato of - 10, 2.;0 %, Thu Nolu prbvidus for chunuua n tho lmmus! "

rata ang tha monthly paymants, as fcliows: ‘ .
4, INTEREST RATE AND MONTHLY PA(NENT CHANGES

{A) Change Dates

2 Tha intorost rato ) wil b.iy may changd an lhn firnt doy of  Juno . 1995, andon -

n“‘

b e
;

o3y

K

that day evory sixth month thareatter. Each diste nn vyhich my Inturent rate could changae is called n "Chungo -

Dato."
(B} The Index ' /
Beginning with the first Change Data, my interost 1ot will bo bused on an Indax, The "Indox” is tho

average of intorbank offared rates for six-month (.S, dovar’cenominated doposits In the Landon market
("LIBOR"), as publishod in The Wall Street Jowrnal. Tho mast rogentindox figure avanilablo as of tho first businoss
day of the month immadiataly proceding the month in which the Chonge Doto occurs 18 called the *Current
index.”

o {f the Index is no longor available, the Noto Holdor will choasy o now indox thal i8 bnsod upon
camparable information. The Note Holder will give me notice of this chcrcr )

. {C} Calculation af Changes
Before each Change Qatg, the Noto Holder will ¢pleulato my now Intarust rate by adding '8ix and

tﬁ:ﬁée quactors percontage point(s) { . 6.750 %) to the Curront indox. | The Note Holdor will thon
round tha result of this additian to the noarost one-gighth of one parcentage point (0.4 2274, Subjoct to the
limits stated in Suction 4{D) holow, this roundod amount will be my now nnts,n-;t rme L thu ncxi Chango

Date. .

R IR
Tt

o

. The Note Holder will 1han determmo the amount of the manthiy paymnm that would bo sufficlent to
rapay the unpaid principal that | am expected to owo at the Changa Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. . .. ... el e iy e e e

i) Limits on Interest Rate Changes .
The interast rate | am required to pay at the first Change Date will not be groater than 11, 250 "%

ur less than .. 9.250 |, %. Thereafter, my interest rate will never be increased or docreasod on any single
Change Date by more than one percentage point {1.0%} from tho rate of intarest | have baen paying for the

preceding six months, My interest rate will never be greater than, 17,250 % , S
My intereat rate will naver he less than;.]'J.?SD;“'b e ey ' b

-}1.". '."--'-‘" g;z:;‘;i; T O LA IS R TP I ;‘i{'.."l R T ST R 1'-'1‘ IAIFENNLEI KPR O J %! " J’

Form 3102 07192 -

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Faenity-Freddie Mac Unllonn lnnmmnm

0Qc PF!EP INC. 08!94 Page 1012

R R I TR N I R T ST IS SR N PRt ST Y RN S T P I AR LSRR PO ALY CN FIYE LN A LTRT) K TR LRIV APR YOS
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Lo |-4 FAMILY RIDER -

Assignment of Rents

THIS 1-4 FAMILY RIDER is mudo thiv 15th Uny ol Novombor , 1994 ,
and is incorporated into and shinll be deemed to amond and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Tnstrument'”) of the wime date given by the undorsigned (the **Borrower'™) to socuro

! Borrower's Nulu L

Teaty e ITEALERLLAY IR A
UNI’I‘I"D FINANCINL MONTQGAGR CORD, ' ' : B SV RITY
A i : {the "'Lomlor'') B
of the s Gt and covaring the Property duseribed in the Security Tostrument and Jocalsd l:
i y
! Y 49 R A Ui e e b w2 N T TR IR AT I o RTINS BURNEIS
e 47008, CENTRAL PARK, CHICAGO, ILLINOLY 60623 [)4()q;3; J
. ) T I [Propanty Addroas] LR e s, et
L LT B e AT T e B L B B B R e A P N LI LR T LT N T

I 4 I' \Mll Y ( UV..Pquh In wddition o the covenunin wwl ugwuu\untn mude in the Seeurity Tnstivent,
Burrower and Lender furtiier covanunt and wgive ws Tollows; '

Ao ADDETIONAL PROSRTY SURJECT TO 'THE SEC IIRII\ INSTRUMENT, I klition to he
Property described i the Sceurity ln.-.r‘un\.nl. the Todlowinng items are added (o the Property deseriplion, and shal) ' -
also constitute the Property covered byt Security Insteument: building mnterialn, wpplisnees sml goode of every ‘
ature whatsoever now or herenfler Togated=in, on, or used, or inteided o b used in connection with the
Propedty, including, but not limited (o, thesg e e puipases: of supplyiog o distribating heating, cooling,
eleatrivaty, pas, water, neonmd bght, firo provintion.and axtingaishing wppatetiog security ond sccons contiol _
appacati, plumbeng, ath tubs, water hoators, witer cwosels, sinks, rangen, stoves, refrigemtorn, dishwisher,
disposals, washars, deyers, swnings, stor windows, storin doom, seicens, tiinds, shades, cantaing and curtain
rods, atinched mirroes, cabinets, punetling and stlached Hloor zovarings now or horealter atlached W the Proporty,
ol of which, including replicemonts wnd additiona theretog shalt be deemed o e and ronuin o put of the
Pruperty covered by the Security lnstrument, Al oF e toregeang togethor with the Property deseribed in thy
Seconty Insteument (or tho fewsobold estate 6 thy Seeurity Tuatoisent igai w baschold) nro wlorred 1o in this 1-4
Family Ridor ok the Seeurily [nstrament as tho *Proponty. " .

B, USE OF PROPERTY; COMPLIANCE WIIII LAY, llmuw- £ almll lml M'dt. nun.u o or nuke i
t.hun;.u in the use of the Property ar its zoaing clussiticntion, unlews Lenderdingreed in writing to thy chinga,
Borrower shall comply with all liws, ordinanees, roputations and requireneils of sny govornnental body
upphuuhh t the froperty. AN S DR

-y SUBORDINATE LIENS, Exeept us pt..lll!llll.‘d hy feddural Inw, Buriower uhull " -l n.luw uny In.n mlmur
w thu Securily Instrument 1o by perfected ngainst the Propedy without Lender's prior weinien paonission,

D. RENT LOSS INSURANCE, Borrower shall maintin insuruico aguinst cent Joss in sddition (o the other
nianrds for which insurunee s required by Uniform Covenant §.

0 ECUBORROGWUER'S RIGHT TO REINSTATE! BELETED, HUnilorm Covenant 18 is deloteas
. Fo BORROWER'S OCCUPANCY, Unless Landur wl Borrower othonwise agres in writing, the first -
sontenee in Uniforin Covenant 6 concernitg Burrowee's aceupunsy of the Propeity iv deleted, All remaining
covenants and agreements set forth i Uniform Covenunt 0 shall romwin in elfict, Al e

T S L P O T TR TRt B | TRLY Y L PR T A TTY R ETS ITMRPRNR Y SO Y] L R P T Nt TS N ] R AU R R TR Y]

MULTISTATE 1. 4 FAMILY RIOER - Fannle Maa/Fraddia Mao Unlterm Instrament ;o oo e Form 31')0 393
L AL E I e T S T L W el VLR e L e e {

@ 6’ 19304} VR RO TIAGL PONMAL AT 2028160 - (0663 Y- 7301 lmlﬂor ZZE ‘Z
ALY B AN S g fies ,‘r'n:" R FLT i':u“ LEETI mL‘,t_l “ U e ti gy qin Pt sy ooy

ulri‘”; ,-_r-r (1T TR SR I RN IR IR BRIV TR S e AR P [LREN IR
g ,” Hatthie e et be e BRI G W s s n.)‘ e v
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