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Words used in multiple sechons of this document ure defined pelow and othur worde are defined 1m Seclions
3,11, 13, 18, 20 and 21, Certain rules regarding the usage of words used 12 this doramant are also provided

m Section 16.
(A} "Security Instrument” means s document, which is dated

ogether with all Riders to this document.
{B} "Borrower™ :s

MARY E, WASHINGTON, SINGLE,

t

Borrower 15 the maortgagor under this Security Tngtrument.

i

November 21, 2Q0

(C) "MERS" is Mortgage Etectrome Regmstration Systerns, Inc. MERS 15 8 separate corporation that i arting
sulely a5 a npminee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS 15 organized and existing under the laws of Delaware, and has an address and
teicphone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
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73 “lender” ;3 PIELDSTONE MORYGAGE COMPANY

Lenper 154 CORFPORATION

organized o7id rxisiing under the laws of ~ MARYLAND
Lender's adrecsis 11000 BROKEN LAND PRWY, #500
COLUMBIA, MD 21044

{) "Nnte" means the'psiaassory note signed by Borrower snd dated  November twancy-first, 2003

The Nole states thut Burrower ~wes Landar
ONE HUNDRED SEVE',TY JIGHT THOUSAND FIVE HUNDRED & 007100 Dollars

US.3 178,500.00 } pius interest, Borrawer has promised to pay this debt mn regular Perindic
Payments and to pay the debt tn' Rl oo Jater than DECEMBER 1, 2033

(F) "Property" means the property thut s described below under the heading "Transfer of Righs in the
Property, ©

{G) "Loun" means the dedt evidenced by e lice, pius interest, any prepayment charges and late charges
due under the Note, and all sums due under th's Seeunty Tnstrument, plus interest.

{H) “Riders” means all Riders to this Securiy-Irzcowment that are executed by Borrower. The fallowng
Riders aze lo be executed by Borrower [check box o's ar.plicable]:

I Adjustable Rate Rider Condomunpum Rider E Second Home Rider
Ralloon Rider Planned Unit Deveiopmen: Pude: 1-4 Family Rider
VA Rider [ ] Biweekly Payment Rider [ Oter(s) (specify)

(f) "Applicable Law" means all controlling applicable federal, state pid local statates, regulations,
ordinances and admumistrative rules age orders (that have the effiect of Jwwd A well a5 2l applicable final,
non-appealable Judicial opinions,

() "Community Association Dues, Fess, and Assessments" means all dues, fesl —aosessments and other
charges that are nposed on Homower or the Properly by a condominiom ausocinsion, homeowners
assoctation of similar orgamzation.

(K) "Flectronic Funds Transfer” means any transter of funds, other than a transaction onpinied by check,
araft, or similar paper instrument, which is inibated through ar cleclronie temninal, telephoic intmement,
CGINDEIEY, OF MARREtic tape s0 05 t0 Order, mstruct, or auliotize a financial wstinsdon 1o deblt or Zredt sn
account. Such ferm imcludes, bur is not limited tu, pointof-sile transfers, autommied teller ariine
transacttons, transfers initlated by 1elephone, wire ransters, and qutomated cleaningliouse transfers.

{L) "Escrow Htems" means those items that ave deseribed m Section 3.

M) "Miscellaneous Proceeds” meany any compensution, seitlement, award of damages, or procesds paid by
any third party (other than msurance proceeds pad under the coverages described i Section 5) for: )]
dainape to, or destruction of, the Propesty; (i) condemnation or other taking of akl or any part of the Property;
{iii) conveyance 1n lien of condemnation; or {iv) nusrepresentations of, or omissions as to, the vaiue and/or
condition of the Property,

{N) "Meortgage Insurance” means nsurance protecting Lender against the nonpayment of, or default on, the
Loan.

{C) "Periodic Payment" means the regularly scheduled amount due for (i) principal and 1nierest ender the
Note, plus {1f) any amounty under Section 3 of tis Secun ty Instrument.

(P} "RESPA" means the Real Estare Scttlement Procedures Act (12 U.S.C. Section 2601 ot seq.) and ity
impiementing Tegulation, Regulanon X (24 C.F.R. Part 3500}, as they might be amended from tme 1o tme,
or uny additionad or successor legislation or regulation that governs the same subject mutter. As used in this
Seeurity Instrument, "RESPA” refers to all requirements and restricttons that are mmposed 1n regard (o a
"federally refated mortgage loan® even if the Loan does ot qualify as & “federally related mortgage loan”
under RESPA.

Initinlz: _Q’Eu;
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1%2) "Successor in Interest of Borrower" meuns any parly that has taken 1ils to the Property, whethcr or nat
Lint praiy has assumed Borrower’s obligations under the Note and/or thig Security Instrument,

TRANSFER ©F RIGHTS IN THE PROPERTY

This Security meuument secures to Lender (i) the repayment of the Loan, and all renewals, extensions and
modificauons of the-Nole; and (if) the performance of Borrower's covenants and agreements under this
Security Instrumedd »/diaie Nowe. For mis purpose, Borrower duc hereby mortgnge, grant and convey
to MERS (solely asiomines for Lender and Lender's successors and assigns) and lo the successors
apd assigns of MERS, the oltow ng described property located 1n te COUNTY

IType of Recording Jursdiciion| =f Cook [Name ol Recording Jurisdietion]:

All that tract or parcel of lard as shown on Schadule *A" attached
kerato which is incorporated hei~ip-cnd made a part hereof,

Parcet ID Number:  9g244170241038 which cur ently-has the agdress of
209 WINNSHORC COURT, UNIT B 7 [Surees)
SCHAUMBURG fCiey], Nlinois g n1 93 ‘Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now ar hereafier erected on tie property, and all casrinents,
appurtenances, and fixtires now or hereafter & part of the property. All replacements ang additens sheli “so
be covered by this Securtty Instrument. Al of the foregomng is referred to 1n this Security Instrument g8 the
"Property.” Borrower understands and agrees that MERS holds only legal title do the inferests grante(
by Borrower 1n this Secursty Instrument, but, if necessary to comply with Jaw of custom, MERS {as nominee
for Tender and Lender's Successory und assigns) hay the nght: to exercise any or all of those inlerests,
inctuding, but not limited to, the riglt to foreglose wnd sl the Property; and to take any action required of
Lender including, but not limited to, refeasing and canceling s Security instrument.

BORROWER COVENANTS that Borrower 15 tawfully seised of the estate hereby conveyed and has
the right to wortgage, grant and convey the Property und that (e Property is unencumbered, except for
encunbrances of revord. Borrower warrants and will defend penerally the title to the Property against all
claums and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines umiforin covenants for national use and noA-Gniform
covenants with fimited vanations by junisdiction to consttute 2 uniform sccunty mastrafient covenng real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Frepayment Charges, und Late Charges,
Borrower shall pay wien due the principal of, and imterest on, the debt evidenced by the Note and any
prepayment charges and late charpes due under the Note. Borrower shall also pay fungs for Evcrow Tiems

Imirigyie: mu
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varshant to Secton 3. Payments due unhder the Note and this Securty Instrument shall be made in U5,
Curicy, However, if any check or other wstrument received by Lender as payment under the Nols or this
Secusity Tiztnunent 15 returned to Lender unpaid, Lender may require that any or all subsequent payments
gue unaer e Note and this Sectrity Instrument be made 10 one or more of fhe following forms, as selected
by Lender: (7b.cash, (b) money order; (c) certified check, bank check, treusurer's check ar cashier’s check,
provided any such-check 12 drawn upon an insfirution whese deposits are msured by a federal apency,
mstrumentality, ot ey or (d) Blectrome Funds Transfer.

Payments are deemed received by Lender when recerved at the iocation designated 10 the Note or at
such other location as may’ be disignated by Lender m aecordance with the nozice provisions in Seclon 15,
Lender may rctum any payiaal o opctial payment if the Payment or partial payraents are insufficient to bring
the Loan current. Lender may coorptany payment or partial payment msufficient to bang the Loan curent,
without waiver of any rights hereur der ot wrejudice to i rghts to refise such payment or partizl payments in
the fisture, but Lender is not obligated 5 ppiy such payments at the ame such paymenty are accepled. If cach
Pertodic Payment is uppliz¢ as of is scaedwod due date, then Lender need not pay mterest on unapplied
funds, Lender may hotd such unapplied funds un, Borrower makes payment (o bring the Loun current. If
Borrower does not do so within a reasonsble prriod of tme, Lender shall eidier apply such funds or reum
them to Borrower. If not applied carller, such funds-+70" 6e applicd to the outstanding principal halance under
the Note munedistely prior to foreclosure. No otfes or/chim which Borrower rught hlavs now or in the
futore agunss Lender soull relieve Borrower from muking payvents due under the Nore and this Security
Lnstrument or performing e covenants and agreements secure! by this Security Instrument.

2. Application of Payments or Proceeds. Except a5 olher s ceseribed in s Section 2, all paymments
aceepeed and applied by Lender shall ve applled in the followmg orde’ of priority: {a) interest due vnger the
Note; (%) principal due under the Noie; (¢) wmounts due wider Sechion. 3. Sv2a payments shall be applied (o
each Penodic Fayment m the order in which it became due. Any Teimauty wneints shall be applied fisst to
late charges, secend lo any other amounts due under this Security Instrument, wad Licn /o reduce the principal
baiance of the Note,

If Lender receives & payment from Borrower for a delinquent Periodic Puymen-which includes a
sufficient amount to pay any lute charge due, the payment may be applied 10 the delingoent pryment and the
late charge. If more than one Perindic Payment is outstanding, Lender may apply any paymens recewved from
Borrower to ihe repayment of the Peripdic Payments if, and o the extent thal, each payment car be zaid In
full. To the extent that any excess exists after the pavient 15 applied o the full payment of one’or nere
Penodic Payments, such excess may be applied to any laie charges aue. Vohuntary prepaymienis shrit he
applied first to any prepayment charges and then s described in the Note,

Any application of payioents, wsurance proceeds, or Miscellmeous Proceeds principal due under Uy
Naie shalt not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borruwer shall pay to Lender on the day Penedic Payments are due under
the Note, until the Note is paid i fall, a sum {the "Funds®) o provide for payment of amounts due for: (a)
taxes and assessments and other items which can auain priority over this Security Instrument a8 a lien or
enckmbrance on the Propenty; {b) leasehold payments or ground rents on the Property, if any; (c) premiuns
for sny and a1l insurance requured oy Lender under Section 5; and {d} Mortgage Insurance premiums, if any,
or any sums payable by Borrower so Lender in lien of the payment of Mortgage Insurance premmums in
accordance with tae provisions of Section 10. These ttems are called “Bscrow Items,” At origination or al any
time dunng e tenm of the Loan, Lender may requrre that Comununtty  Assocwation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow lem.
Borrower shall promprly furmsh to Lender 2l nolices of amounts to be pad under this Section. Borrower
shall pay Lender the Funds for Escrow frems unless Lender watves Borrowsr's obligation o pay the Funds
for any or all Escrow lems. Lender may waive Borrower's gbligation to pay tv Lender Funds for any or all
Escrow Ttems at any tme. Any such waiver may only be in writing. Lo the event of such waiver, Borrower
shall pay directty, when and where payable, the amounts due for any Bscrow Jtems for which payment of

brdllals: M
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Tum’s has been waived by Lender and, If Lender requires, shall Rumush to Lender receipts evidencing, such
beyPonL within such time period as Lender may require. Botrowers evligation to make such payments and
lo provide zaceipts shall far all purposes te deerned to be a covenar: and agreement contamed 1n this Security
Instrumient “as the phrase “"covenunt and agreerent™ is used in Section 9. If Borrower 15 obligated to pay
Bscrow Iteny Alsctly, pursuant to 2 waiver, and Borrower fails to puy the anount due for an Escrow Item,
Lender may exercricits nglus under Section 9 and pay such ameunt and Borrower shall then be abligated
under Section 9 . rezayw Lender any such amount, Lender niay revoke the waiver as 1o any or all Escrow
Ilems at any tme by « noticestven 1n accordznce with Section 15 and, vpan such revocation, Borrower shall
Pay to Lender al! Funds, 'd in such amounts, that are then required under tig Section 3.

Lender may, at any tuse, pollect and hold Fuods n an amount {a) sufficient o permit Lender to apply
the Funds at the tme specified pider RESPA, and {5) not m exceed the maxomum amount & lender can
require under RESPA. Lerder shill eitiiate the amount of Punds due on e basis of current datn and
reasonable estimates of expenditures of iv'we Escrow tems o otherwse m accordange with Applicable Law.

The Funds shall be held wn an instititon wlicce deposies are insureg by a federnl agency, instrumentality,
or cahty (including Lender, if Lander 15 an 1stimton whose deposits are so inswred) or in any Federal Home
Loan Bark. Lender shall appiy the Punds o pay @it Escrow Jtems no later tan (he fime specified under
RESPA, Lender shall not charge Borrower for aciding and applying the Funds, anouaily analyzing the
eSCIOW account, or verifying the Escrow kems, unless Leader puys Borrower interest on the Fonds and
Applicable Law pernuts Lender to make such e charge, Ulless a0 apreement 15 made i writing or Applicable
Lawe requires anterest to be puc on the Funds, Lender shall nat v requtred to pay Borrower any interest or
earnings ont the Funds. Borrower and Lender can agree in wnitiv = nowever, that tferest shall be paid on the
Punds. Lender shall give to Borrower, without charge, an annual aclountng of tie Punds as required by
RESPA.

If there is a surplus of Fends fheld escrow, as defined under «d75FA, Lender shall account to
Borrower for the excess funds m aceordance with RESPA, IF there i a shorweac 7-Fronds held in escrow, as
defincd under RESPA, Lender shall notify Borrower as required by RESPA, an Borrower shali Fay to
Lender Ihe amount necessary 10 Make up the shortage 1o accordance with RESPA, it /= no more than 12
monthly payments. IF there 15 a deficiency of Funds held 1m escrow, as defined under RUSPA, Lender shall
notify Borrower as reguired by RESPA, and Barrower shall Pay to Leader the amount necess<iy 1o make up
e deficiency 1n accordance with RESPA, but 1n no more than 12 monthty payments.

Upon payiment in Al of alt sums secared by dis Security Instrument, Lender shall promptly det i 10
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all IAXCS, asscssments, charges, fines, and smposiions
attributable to the Property wiich can attain priority over this Security Instrument, lensshoid payments ¢r
ground rems on the Property, if any, and Community Associatton Dues, Fees, and Assessments, if any. To the
extznt that these tems are Escrow Items, Borrower shafl pay them in the manner provided in Secton 3,

Borrower shall promptly discharne any Jien which has prronty over s Security Instrument unless
Borrower: (a) aprees 1n wribng to the payment of the oblipation secured by the lien in & mamer acesptable to
Lender, but only so long as Borrower is performing such agreement; (b} comtests the ken in good faith by, or
uzfends agamst enforcement of the lien in, legal proceedings whict in Lender’s Oplmon operate 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conciuded,
o7 {¢) secures from tie hotder of the lien an apreement satisfactory to Lender subordimating the lien to this
Security Instrument. It Lender determines that any part of the Property 1s subject 1o a lien whicly can altain
prionty over his Security Instrument, Lender may give Borrower a notice Hentifytng the Yen, Within 10

mmnm ’w
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r4ys 0f the date on which thal notice is given, Borrower shall sansfy the lien or take ome or ware of the
acuor st tortl above in this Sechon 4.

Lengorky require Borrower to pay 4 one-time charge for & real esinte mx verification and/or reporing
SETViCe uscr oy Lender 1n connection with this Loan.

5, Propest;“insurance. Borrower shal] keep the improvements now exisung or hereafler erected on the
Property insured apmnst loss by fire, hazards inchuged within the term “extended coverage,” and any otier
hazards inchuding, ov: ric limited to, earthquakes and flonds, for which Lender requires nsurance, This
insyrance shill be maiatamed.in the amounts (inciuding deductibie levels) and for the perrods Wnt Lender
recuires. What Lender reqires pimsuant 1o the preceding senlences cun change curing the tenm of the Loan,
The insurance carmer providing e msurance shall e chosen by Borrower subject to Lender‘s right to
disapprove Borrower's clioice, wldck right shalt not bu exercised utircasomably. Lender may require
Borrower ta pay, i connection wile 5 Loan, either: () a one<time charge for flood zone defermenation,
certificarion and tracking services; or £j w one-tme charge for flood zone determunstion and certtfication
services and subsequent charges each wine renupuings or sunilar changes oceur which Teasonably mught
affect such determumation or certification. Bemowes shall alsa be responsible for the payment of any fees
imposca by the Federal Emergency Managemein /igency 1n counection with the review of any flood zone
deterimtnation resulting from an objection by Borroves:’

If Borrower fails to maintain any of the coveinsrs “mscribed above, Lender may oblain nsuramce
caverage, al Lender's option ano Bormower's cxpensc.”Lerder 18 under no eblipation to purchase any
particular lype or 2mount of coverage. Therefore, such coverrat 'aall cover Lender, but right or might not
protect Barrower, Borrower's equity in the Property, or the contr =i of the Property, agatnst any risk, buzard
or ligbility and mught provide preater or lesser coverage than ‘vas \weviously 1w effecl. Borrower
acknowledges that fie ¢ost of the wsurance coverage S0 obtalned nigly srznificantly excsed the cost of
msurance that Borrower conld have obtained. Any amounts disbursed by Leader tnder this Section S shall
become additional debt of Borrower secured by tis Security Instrument, Thuse wieeunts shall bear inlerest at
the Note rate from the date of disbursement and shall be payuble, with such mterést 4non notice from Lender
to Borrower requesting payment.

All insprunce policies required by Lender and revewals of such policies shall be wubject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall navic lender as
mortgagee and/or as an additiona) Joss payee. Lender shall nave the nght to hold the polic's anr renewal
certificates. I Lender requires, Barrower shall promplly grve to Lender sl receipts of paid premrani= und
renewal notices. If Borrower obtns any form of Insurance coverage, not otherwise required by Lewger, for
damuge 10, or destructon of, e Property, such policy shall wnclude a standard nortgage clavse ang Gnal
name Lender as mortgagee and/or as an additionsd ioss payee.

In the event of foss, Borrower shall give prompt notice to the msurance carmer and Lender, Lender may
make proof of luss if not made promptly by Borrower. Uniess Lender anc Borrower otherwise agree in
writing, any msurance proceeds, whether or not the underlying insurance was requured by Lender, shall be
applied o restoration or repar of the Properly, if the restorabon or repair is economically feasible and
Lender's securily 45 not lessensd, Dunng such repair and restoration penod, Lender shall have the right to
hold sgeh insurance proceeds until Lender has had ais appormnity o nspect such Property to enswre the work
hag been cowmpleted to Lender's satisfaction, provided that snch inspecion shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoranon ut & singie payment ot in 4 senes of propress
payments as the work 15 completed. Unless an agreement iy made w3 writing or Applicable Law requives
intevest (o pe paid on such wsurance proceeds, Lender shall not be required to pay Borrower any interest or
earTiigs on Such proceeds, Fees for public adjusters, or oter third parties, retained by Borrower shall not be
paid ol of (e msurance proceeds and shal be the sole obligation of Borrower. If the restoration or
repair is not economucally feasible or Lender’s sccurity would be lessened, the nsurance proceeds
shall be applied to the sums secured by this Secumty Instrument, whether or not then dus, with the

ity M
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ericess, if wny, paid to Borrower. Such insurance proceeds shall be applied in e ordsr provided for in
Securie

ILoirmwer abandons the Properiy, Lender may file, negotiate and settie any available insurance claim
and Telaied ~iarers, IF Bormower does not respond within 30 days to a notice from Lender that the msurance
carrier has offersi to settle a claim, then Lender may negotiate and settle the ciim. The 30-day penod will
begin when the nosce is glven In either event, or if Lender acquures the Froperty under Section 22 or
otherwise, Borvowcr hir 'ty assigns to Lender (8) Barrower's rights to any insurance provestls in an amoeant
not to exceed the amavins une=id under the Note or this Security Instrament, snd () any other of Borrower's
nghts {ether than the mgh' 1o ay refund of unearned prenwums paid by Borrower) tnder all insurance
policies coveniag Ule Propeity, inoafar as such mights sre applivable to the coverage of the Property. Lender
tnzy us¢ Ihe insutance proceeds eit.er to repair or restors the Property or to pay amounts unpald under the
Note or thus Security Instrument, whathe ornot then due.

6. Occupancy, Borrower shall ace5-estublish, and use the Property as Borrower's principal residence
within 60 days after the execution of il Seco=ity, Instrument and shall continue o occopy fhe Property as
Borrower's principal residence for al least oie yoir afier the date of occupancy, urless Lender otherwise
agrees I writing, which consent shall not be Garsasenably withheld, or unless extermuating circumstances
exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of'the Property; Inspections. Borrower shall not
destroy, damage or imparr the Property, allow the Properiy to d=teriosale or commit wasle on the Property.
Whether or not Borrower is residiny in the Property, Borrower ohz | maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its ¢ mdition. Unkass it 15 determmed pursuant 10
Section 5 that repur OT restoration 18 ot economically feasible, Borrowrs shall promipily repair the Property if
damaged to avoid further deterioration or damage. If insursnce or conderimation procecds ate paid in
connection with damage to, or the wking of, the Property, Borrower shall *¢ responsible for FCpMTIng or
restoring the Property only if Lender has released procecds for such purposes. Lipzr may disburse proceeds
for the repars und Testoration n 1 Simgle payment or o a senes of progress pivments as the work i
completed. If the msurance or condemnation provesds are not sufficient to repar Or restore the Property,
Borrower 15 uol selieved of Borrower's obligation for the compietion of such repatr ur regtoaton.

Lender or ms agent may make reasonable eniries upon and inspections of the Propesiy If 1t has
reasonable cause, Lender may tnspect the mierior of fhe tmprovements on he Property. Le wler <salt give
Borrower ninbice at the ime of ur prior 0 such an itenor inspaction specifying such reasonable cavse

8. Barrower's Loan Application, Borrower snall be in default if, dunng the Loan application AOTESE,
Borrower or any persons or enbties sebng al the direction of Borrower or with Borrower's knowleupg. ar
consent pave mierally false, misleading, or tnaccurate mformation ur statemsents to Lender (or fatlea i
provide Lender with matenat information} 1h conrection with the Loan, Material representations melude, but
are not Hmited 1o, representutions coucerning Borrower's occupancy of the Property as Borrower's principal
restdence.

%, Protection of Lender’s Interest in the Property and Rights Under this Securfly Instrument. If
{a) Borrower fuils 1o perform the coverants and agreements contaiied in this Secunty Instrament, (&) there 15
# legal proceeding that might significantly affect Lender's mierest i the Property and/or rights under this
Security Istmment (such as 4 proceeding m bunkruptey, probare, for condenmation of forfeiture, for
enfprcement of a tien which may aiain prionty over this Security Instrwnent or fo enforce taws or
regulations), or (c) Bummowsr has abundoned the Property, then Lender may do and pay for whatever is
reasesable or appropriate 0 protect Lender’s inlerest i the Properly and nghts under this Security
Instrument, ncluding protecting and/or assessing te vatue of the Property, and securing andfor repairng
the Property. Lender’s acuons can include, but are not limited t0: (a) puying any sums secured by a lien which
has prorty over this Security Instrument; (b) appearing In court; And () pawing reasonable
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atluimeys” fees to proteet its imerest in the Propeny and/or righits under thig Securily Instrument, ncluding s
senied nosition i 2 bankrptcy proceeding. Secuning the Property mcludss, bt is not Tmited to, entering the
Propariy'to make repars, change focks, replace or board up doors and windows, dram water from pipes,
elimuskae ‘oki*4ing or other code violations or dangerows conditions, amd Lave wilities turned an or off.
Although Vénc'sr muy teke sction under this Section 2, Lender does not have to do so and is not under any
duty or obifgeson w do so. Tt is agread that Lender incurs po ligbitity for not taking any or ail actiops
authorized under thisSaction 9.

Any amounit dirovsed by Lender under this Section 9 shall become additional debt of Borrgwer
secared by this Secuniy Instrument. These emounts snalt bear interest at e Note e from the dute of
dishursement and shail ne fayaile, with such uuerest, upor notice fromt Lender o Borrower requestig
payment,

If this Security Instrument 45 o1 a leaschoid, Borrower shall comply with a!] the provisions of the lease,
if Borrower acquires fee hitls 1ot cTopenty, the leasehold and the fee title shall not merge uniess Lapder
aggrees to the merger m writing.

10. Mortgage Insurance. If Lencir required Morgage Insurance as a condition of making the Loan,
Botrower shall pay the premiums FEQUINEd o Tl the Mortgage Insurance in effect, If, for any reason,

toward the premiuns for Morigage Insurance, Boriowirshall pay the premiums required to oblain coverge
substannally equrvalent to the Mortgage Insurance previovalr m effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previourly i effect, from an allermate morlgage insurer
selected by Lender. If substantially equivalent Mortuage Insciarie coverage 1s not available, Borrower shall
continue o pay 1o Lender the amourt of (e separately designated ravmients tat were due when the insurance
COVErage ceaged to be m effect. Lender will Hecept, Use and muiam these zovinents as a non-refundable Inss
reserve n lieu of Morgage Tnsuranee, Such Toss reserve shall he non-refsndab'e, notwithstanding the fact that
the Loan 15 witimately paid an full, and Lenoer el not be required 1o p: Beofower any interest or earmings
on such loss reserve. Lender can no torger require loss reserve payments iE -Ttgage [nsurance eoverage (in
the amount and for the penod that Lender requires) provided by an msurer seleeted Sy Fenger sgain becomes
available 15 obtained, ano Lender requires separately designated paymends toward the srempms for Mortgage
Insurance. If Lender requred Mortpage Insurance as a condition of making the L.ran ané Borrower was
Toquired to make separately desipnared payments towsrd the premums for Morgage fouowince, Borrower
shall pay the premiums requited to maintam Mortgage Insurance in effect, or 1o provide a iao-refundable loss
reserve, undl Lender’s requirement for Morigage Insurance ends n aceordance with any writen ag ecment
between Borrower and Lender providing for such ternunalien or wriil termination is sequired e At Cable
Law. Notaing 1n ils Section 10 affects Borrower's obligation 1o pay inferest at the sute provided in the Nr.g,

Mortgige Insurance reunbunes Lender (or any entty that purchases the Note) for certan Josges it e
ingur i Borrawer does not repay (e Loan as ogreed. Borrower 15 niot o purty to the Mortgage Insurance.

Mortgage insurers evaluale their total nsk on all such tnsurance in force from nme to time, ang miy
enier iniD agreetments with ofer parties diat share or modify their risk, or reduce losses. These agresments are
on terins and conditons that are Sabisfaciory to the Taorigage insurer and the odier parly (or parties) o these
agreements. These agreements may require te MOMEALe INSUTEr 10 Make payments using any source of funds
tht the mortgage insurer may heve available {which may tnclude funds obtmned from Mortgage Insurance

remiums).
d As 4 result of thege apresments, Lender, any purchaser of the Note, another insurer, HNY retnsurer, any
olher eniity, o7 any affiliate of any of the foregoing, may receive (directy or indirectly) amounts that denive
from tor mught be characterized us) & portion of Borrower's payinenits for Mortgaps Insurance, n exchange
for shanng or modifying the morigage insurer's risk, or reducing losses. If such agreement providey that an
affiliate of Lender takes a share of e insurer's sk in exchange for o share of the premums paid to the
insurer, the arrangement is ofen temmed “Captive relnsurance, " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or eny viher terms of the Loan, Such agreements will not increase the amount
Borrower will pwe for Morigage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower hus - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inchude the right to receive certain disclosures, ¢o request and obtsin eancellation of the Mortgage
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Visurance, to huve the Mortage Insurance terminated automatically, nnd/or to receive a refund of any
Mn tonge Insurance premiums that were unearned at the tlme of such cancellation or termination.

Y10 Assignment of Miscellaneous Proceeds; Forfeiture. All MisceHancous Proceens are hereby
asstgnec ' 7.4 shall be paid to Lender,

I the Priperty 15 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if /=2 restoralion of repair is sconomically fasible and Lender's security is nol lesssned. During
such repair and resiocation period, Lender shall have the nght o bold such Miscellansous Proceeds until
Lender has had ai: o707 Uity to nspect such Propenty to ensure the work has been cornpleted 0 Lender's
satisfaction, provided <nal surt jnspection shall be underiaken prompity. Lender may pay for the repsirs and
restoration in a singic disbirsem:nt or m a series of PTOgress payments as the work i compieted, Unlesy un
dgreement 15 made in writie or Anplicable Law requires intersst i be paid on such Miscellanecus Proceeds,
Lender shall not be required to/pay Borrower any interest or earmings oh such Miscellaneous Proceeds. If the
Testoration or repair 1S not econuwialiy fessible gr Lender's seciinty would be lessened, the Miscelluneous
Procecds shall be applied to the sum: s(oured by this Security Tngtrument, whether or ot then due, with
the cxcesy, if any, paid to Borrower. S4c1 Miscelianeoas Proceeds shall be applied in the order provided for
1 Sechion 2.

In the event of a total takin, destructics, or 0ss in vaige of the Properly, Lhe Miscellaneous Proceeds
shall be applied to the sums secured by this Sevurrty Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

in the event of A partial midng, destrachon, ar /ossn value of e Property in which the fur market
value of the Property immediately before the parial kil ge:truction, or loss in value 18 equal to or preater
than the amount of the sums secured by this Security Losvient immediately before the pamal taking,
destrucuon, or oss 1n value, unless Borrower ang Lender othelwis s agree m wnhing, the sums secured by this
Security Instrument shall be reduced by the amoont of the Wiscelbaneous Proceeds multplied by e
fotlosweing fraction: (1) the total amount of the sums secured imniediate!s betre (he parbial taking, destruction,
or loss i value divided by (b) the fair marke! value of the Property mmediately before the parnal taking,
destrucuon, or loss in vaiue. Any balance shall be paid to Borrower.

In the evenl of a partial taxing, destruclion, er loss i value of the Pinptepe in which the fair market
value of the Properly immediately before the partii taking, destrachon, or luss vi value 1§ iess than the
amguny of e sums secured immediately before the martial taking, destuction, ¢r loss 0 valge, unless
Borrnwer and Lender otherwise apres in writing, the Miscellaneoas Proceeds shalt be {oplied 10 the sums
secured by this Security Instrument whether of not the sums are then due.

If the Properey Is abandoned by Borrower, or if, after notice by Lender o Borrower the! the DMpposing
Parly (as defined in the next sentence} nffers to make an awara to seitle & claim for damages, Borr, v fails
to respond to Lender within 30 days after e dute the nonce s given, Lender 15 authorized to crit s
apply the Miscellaneous Proceeds either to restoration or Tepair Of the Property or (o the sums securer by s
Securlty Instrument, whether or not then due. "Opposing Party" means the third party that owes Boirewe:
Miscellancous Proceeds or the party sgainst whom Borrower has a right of action m regard to Miscellaneous
Procesds.

Borrower shail be in gefautt if any action or Proceeding, whether civil or crimindl, 15 begun that, in
Lenaer's jedgment, coutd Tesult in forfelmre of the Property or other materal unpainment of Lender's interest
In the Property or rights undor this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinsiate as provided in Secton 19, by causing the action or proceeding (o be dismissed with a
fultng that, in Lender's judpment, prectudes forfeiture of the Propetty or other materiai impainment of
Lender's interest in the Property ot rights under this Secerity Instrument. The proceeds of any award or clam
for damages that are steributsble to the impaloment of Lender's interest in te PFroperty arc hereby assigmed
4nd shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for m Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tune for
payment or modificaton of amortization of the sums secured by this Securtty Instrument granted by Lender
to Borrower or any Successor in Interast of Borrower shall not operate 10 release the lHability of Borrower or
any Successors in Itcrest of Borrower. Lender shall mot be required W) commence proceséings against any
Successor in Interest of Bormower or to tefuse (o extend tme for payment or otherwise modify amortization
of the sums seeured by this Security Instrument by reason of any demand made by the origins] Borrower or

ribinle: WL‘L}
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&y Successors m Interest of Borrower. Any forbearance by Lender in exercising any dght or remedy
etading, withowt limitation, Eender’s acceplance of payments fom: burd persons, enbues or Suceessors
Inle et of Borrower of in amounts less than the amoun; fhen due, stall not be a wuiver of or preclude the
€XCICISC Ll a7y Nght o Temedy.

i3. Juint and Sgveral Liability, Co-signers; Successors angd Assigns Bound. Borrower covenants and
agrees thal Froiower's obligations and Nability shall be Joitt and several. However, any Borrower wio
co-signs this Secyiy Instoment but does not execule the Note (a "co-signer”): (a) is co-sigaing this
Secuniry Instrumet odvis morngage, grant and convey the co-SIANErs tmterest n the Property under the
terms of this Security Anstrument; (b) is not personally cbligated te pay the sums secured by this Security
Instrurnent; und (c) agrees Gt Lender and any other Burrower van agree (o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject o the provisions ofSerden 18, eny Successor 10 Interest of Borrower who assumes Borrawer's
abligadons under this Secerity Listruprat in writing, and is approved by Lender, snall obtain all of
Borrower's nphts and benefits unde: s Secunty Instrument. Borrower shali not be released from
Borrower's obligations and Habflty undor this Seturity Insirument unless Lender agrees to such release in
writing. The covenants and agreements of i Security Insirument shall bind (except as provided in Section
20 and benefit the successors and assigns of Luader:

14, Loan Charges. Lender may charpe Borrrwer fees for services performed i connection with
Borrawer's default, for the purpose of pratecting Linde:’s mterest 1n the Property and nights under thig
Security Tastrument, including, but not Timited 10, anorievs 1es, property mspection and valuation fees. In
reyard to any oder fees, Hie absence of express authority in-dis Security Instrument to charge a specific fee
10 Barrower shall not be construed 25 a prohibition on the chirgry »f such fce. Lender may not charge fecs
that are expressly prohibited by this Security Instrument or by Azpticable Taw,

If the Loan is subject to a law which sets maxsnom ioan charge’, and et law 15 finally inlerpreted so
that the interest or other loan charges collected or to be collocted 1n “onnerion with the Loan exceed the
permitted Himits, then: {a) any such loan charge shall be reduced By the amounr zessary o reduce the charge
to the permiitied limit; ard (b) any sums aiready collected from Borrawer vl cxceeded permilted Limits
will be refunded to Borrower. Leader may choose 1o nake (s refond by reduciug rie principal owed under
the Note or by malking 4 direet payment to Borower. If o refund reduces principi(, the reduchon wilt be
{reatéd 25 4 partial prepayment witioul any prepayment clharge (whether or oot a4 prosayment Clarpe 1y
provided for under the Noie). Borrower s acceptance of any such refund sade by direct p= ment  Borrower
will constitute a waver of any nght of action Borrower mmght have amsing out of such overchar:e.

15. Notices. All notices given by Borrower or Lender In connection with this Seeunty Instrriesmust
be in writing. Any notice 1o Borrower 1 connection with this Securtty Instrument shall be deemes tr aave
been given {0 Borrower whien muailed vy first ciass mail or when acrually delivered to Borrowers pogirs
uddress if sent by other means, Notice to any one Borrower shall corstitute notice to all Borrowers ur ess
Applicable Law expressly reqwres otherwise. The notice nddress shalt be the Property Address uniesy
Borrower has desymated 5 substitute notice address y notice to Letder, Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies 1 proeedure for reporting Borrower's chanpe of
address, then Borrower shall only report 2 change of address through that specified procegure. There may be
only anie designated notice address rder this Secunity Instrument at any one tme. Any notce to Lendzr shafl
be given by delivenng 5t or by mailing it by first cliss mud! to Lender's nddress stated herein uniess Lender
has designated another address by notce to Borrower, Ay sotice i comeehion with this Secunty Instrument
sball not be deemed to have been given to Lender ungl actually recetved by Lender, If eny notice requred by
this Security Instrument 1s also required under Applicable Law, the Applicable Law requirement will sadsfy
the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal kaw and the taw of the jurisdiction tn which e Property is located. ALl nphis and objipations
contzined in wis Security Instrument are subject to any requirements and limitasons of Applicable Law.
Applicable Law mught explictly or unplictly allow the parties o agree by contract of it might be sijent, but
such sitence shall not be construed us a probibitien apainsl agreement by contract. In the event that any
provision o7 clause of tis Security hustrument or the Note conflicis with Applicable Law, such conflict shadi

trrtaz: rm‘cv
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Tt iffeet other provisions of this Securtry Instrumens or the Note which can be given effect without the
weutiung provision,

As r=d 1n s Securrty Instrument: (8) wards of the masculine gender shall miean and include
correspondiag neuter words or words of i fenunine pender; (b) words in the smpular shall mean and
include the plar'and vice verss; and () the word "may" pmves sole diserotion without any obliganon to take
any uetion.

17. Borrowe's. Crjiy. Borrower shall be gven one copy of the Note and of this Security Instrument,

18. Transfer of the Praverty or 2 Beneficial Interest in Borrower. As used in this Secton 18,
“Interest in the Property” 1'esns by legal or beneficial interest m the Property, tncluding, but oot limited to,
those beneficial interests tricr%red in a bond for deed, contract for deed, wsinilment sules coptract or escrow
agreement, the intent of which 12 the t=ansfer of tle by Borrower at a future dale (o a purchaser.

1f 2l or any part of the Props(ty . 7y Interest in the Property is seld ar wansferred for if Borrower is
not & natural person and a bensfictal 14 stin Borrower is soid or transferred) without Eender's pnor written
consent, Lender may require immediate paymiicdn fall of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lendcr if such exercise is prohibited by Applicable Law.

If Lender exercises this optiv, Lender s’ e Borrower notice of acceleration, The notice shall
provide a penod of not less than 30 days from thedelz die notce 15 given in accordance with Section 15
within which Borrower mast pay all sums secured by i Srearty Instrument, If Borrower fails to pay these
SWDS prior o the expiration of this period, Lender may wroks any remedies pertnitted by this Secunty
Instrument without farther rotice or demand on Borrower.

19. Borrower’s Right to Reinstate After Accelerarios If Borower meets certain conditions,
Borrawer shail have the riglt to have enforcement of this Secarity Tns el discontinued at any titne prior
to the eutliest of: (a) five days before sale of the Property pursuant to S=rfiorJ2 of this Security Instrement;
{B) such other periog as Applicable Law nught specify for the termunation Of Zarower's ight {0 remstate; or
{c} enry of a judgment enforcing this Security Instrument. These conditions »&-tbat Borrower: (&) pays
Lender afl sums which then would be due under this Security Tnstrument and the 2(=ias if no scceleration
bad occurred; (b) cures any defaulr of any other covenants or agreemens; (c) pays all crpenses ihcurred 1n
enforcing this Secunty Instrument, including, but nor Hmited fo, reasonable attoraevs' fees, property
inspection and valuation fees, and other fees incerred for e purpose of protecting Lender's iercst in the
Property and rights under tus Secunty Instrument: and (d) takes such sction as Lender &y rastnably
require (¢ assure tat Lender's interest in the Property and fights under dis Secunty Instrwrien)and
Borrower's vbligation to pay the swns secured by this Sevurity Instrument, shail continue unchanged 1igess
45 otherwise provided under Applicable Luw. Lender Yy Tequire that Borrower pay such remstaternent s iy
and expenses m one er more of the following forms, as selecied by Lender: (a) cash; (b money order; (c]
certified check, bank check, treasarer's check or cashier’s check, provided any such cheek is drawn upon an
instilution whose daposits are insured by a faderal agency, instrumentality or entity; ar (d) Electronic Funds
Transfer. Upon reinstatemient by Borrower, his Security Instrament and oblipations secured nerepy shall
reman fully effectve as if no acceleration had oceurred. However, thi sight to remnstate shall not apply in the
case of acceleratron under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partiaf interest i the
Note {together with this Security Instrument) can be sold one or more umes withont BTior rotice (o Borrower.
A sale might result in a change 1 the entity (known as (he "Loan Servicer™ thal collects Penodic Paynients
due under the Note and s Secursty Instrument and verforns other morlgage loan serviaing obligations
under e Note, this Security Instrument, and Applicable Law. There also nught be one or more changes of
the Loar Servicer unretated o a sale of the Note, If trere is 3 change of (he Loan Servicer, Borrower will be
given written aotice of the change which will siate the name and address of the new Loan Servicer, the
address to which payments should be ade and any other information RESPA requires 1n comnection with a
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monoe of transfer of servicing. If the Note 15 sold and iereafier the Loan is serviced by » Loun Servicer other
w0 i, purchaser of the Note, e nortgage loan servicing abligauons to Borrower will reman with fhe
Loac.Serdizer or be transferred to # successor Loan Servicer and are not assumed by the Nate purchaser
unless othelwise provided by the Note porchaser.

Netther Bormower nor Lender iy commence, join, or be joned to any judictal acton (as either an
ndividoal litigant 7 he member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that zies s Ciat the oher party hug broached any provision of, or any duty owed by reason of,
this Security Tnstrument, vr4i seen Borrower or Lender Itas notified de othier party {with such notice given
compliance with the requ sments of Section 15) of such alleged breach und nfforced the oter party hereto g
reasonable peniod atter the gwiig of such notice to take corrective action. If Applicable Law provides a time
penod which must elapse bafore celtait’ acon ean be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The nopo--o# acceleration and Oppormulity to cure given to Bormower pursumt
to Section 22 and he potice of acceieralion rven 1o Borrower pursuant to Section 18 shall be deemed o
satisfy the naties and opportunity to ke corrlenve setion provisions of this Section 20.

21. Hazardous Substances, As used i 4iis) Section 2i: (a) "Hazardous Substances" are thoge
substances definsd as toxic or hmzardous sebstances, polintunts, or wastes by Environmenssl Law and the
following substances: pasoline, kerosene, cther flammatie & toxic petroteum products, loxe pesticides und
herbicides, volutile solvents, materials conaining asbestos ur ‘omnaldeliyde, sad radioactive marerals; (b)
"Environmental Law" means federal laws and lawe of the Junsdie o where the Praperty is Incated that retare
to health, safety or environmental protection; fe) "Environmental Clraiop™ meiudes ANy respomse action,
remedial action, or removal action, w8 defined m Environmental Law:; and {0)-an "Bnviromental Condition”
means a condition Mat can cause, contribute to, or otherwise migger an Enve omnanial Cleanup.

Borrower shall not cavse ar pannit e presence, use, disposal, storags, uri+lease of any Hazardous
Subsrances, ar threaten o release any Hazardous Substances, on or 1n the Propert;” Parrower shall not dg,
nor allow anyone elss 1o do, anything affecting the Property (o) thut 15 1n violatios of Y Environmentat
Law, (b) which cremes an Environmental Condition, or {c) which, due to the presence, 1 se, or release of a
Huzardous Substance, creates a condition diat adversely affects te valye of the Praperty. The! prece ding two
seauences shiall not spply to the presence, use, or Storage on the Property of small quantibies af Zgarrous
Substances that are generally Tecogmzed to be appropriale 10 normal residentiad wees wnd to muiniensice of
the Property (Including, but not limited to, hazardous substances in conswner praducts).

Borrower shall promptly give Lender written Totice of (2) any mveshgation, chum, demand, lawswior
other achon by any governmental or regulatory agency or private party involving the Property and any
Hezardous Substance or Enviromientai Law of which Borrower hns acmal knowledge, (b) any
Environmental Condition, including but not limuted 10, any spilling, leaking, discharpe, release or threar of
felease of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s notified by
fny governmental or reguintory authorkty, or any private parly, that aty removal or other remediaton of any
Hazardous Substance affecting the Property s necessury, Borrower shail promptly take all necessary remedial
actions 1n accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNTFORM COVENANTS. Borrower and Lenger further covenant and agree a5 follows:

22, Zioceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s‘preach of any covenant or agreement in this Security Instrument (but not prior to
acceleration 'm2ur Section 18 unless Applicable Lasw provides otherwise). The notice shalt specily: (a)
the detauli; (b} the-aoflon required to cure the defaull; (c} a date, not less than 30 days from the date
the notlce is glvei: to Brovower, by which the default most e cured; and (d) that Pailure to cure the
default on or before Zne date specified in the notice may result in acceleration of the sums secured by
(his Security Instrument, Joreciosure by judicial proceeding and sale of the Property, The notice shal
further inform Borrower \of tho.right te reinstate afier acceleration and the right to assert in the
foreclosure proceeding the noo-existeace of a default or any other defense of Borrower to acceleratton
and forectosure. If the default is (ot _urid on or before the date epecified in the notice, Lender at its
option may require immediate paymes-ia full of all sums secyred by this Security Instroment without
further demand and may forectose thiz Seeity Instrument by judicial proceeding. Lender shal be
entitled to coliect alt expenses incurred in p wsuing the remedies provided In this Section 22, inchuding,
but not Emited to, rensonable attorneys’ fees tid Zasis of title evidence,

23. Release. Upon payment of all sums sepured by /this Security Instrirent, Lender shall relsase g
Sceurtty Imswnent, Borrower shall pay any recordatios crotr- Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fes iy paid < 7 third party for services rendered and the
chargng of the fee 18 permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tlinoss Jaw, the Rorrovér hereby releases and waives
sll nghts under and by virtue of the Nlinots homestead exemption faws,

25, Placement ol CoHateral Protection Insurance. Unless Borrower pravid< Tender wath evidence
of the msurance coverage required by Borrower's agreement with Lender, Lender iy pyrchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurancs vlay, but need not,
protect Borrower's muerusts, The coverage that Lender purchases muy net pay any claun that Becrowsr makes
or any cizm that 15 made against Borrower in connection with the collatersl. Borrower may kter c2ncs! any
insurance: purchased by Lender, but onby after providing Lender with evidence that Borrower Las Obisned
Insirance i roguired by Borrower's and Lender's aprestuent, If Lender porchases insurance dor the
collateral, Borrower will be responsible for the costs of that insurence, wnciuding nerest and any olher
chargey Lender may jmpese 1 connecuon with the placement of the insurance, uniil the effective date of e
cancellation or expiration of the insurance. The costs of the msurance may be added to Bomower's tutal
oulstanding bulwnce or obiigation. The costs of the msurance may be more than the cost of insurance
Borrower may be able to abtain on its own.
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BY SIGNING BELOW, Borrower acceprs and agrees to the terms and covenants contamned in this
Secariy Tstrument and in any Rider axecuted by Borrower and recorded with 1t

Witnesses:

-, Nav-es

A ﬂl@)m & LOQ/\/‘W'G?W (Seal)

MARY E.{’ WASHINGTON ~Barmwer

{Seal}

-Borrower

{Seal) {Seal)

-Norrower “Bunower

{Beal) - {Seah)

~Bormewoe - Sorrower

(Seal) (Seal)

-Borrower -Borrower
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SrATE OF ILLINOIS, : Ct.‘f‘b— County ss:
Tt /\L M&]wam o & Notary Public n and for said county and

stale do prichyv certify that

qﬂcﬂ'fx‘ £ L,QC\S}W‘W'\%"\@F) ISJ"\F‘;\E

personally known o me 5 be the same persois) whose name(s) gypscribed to the foregomg instrument,
appeared before me this duy-inperson, and acknowlzdged that hé ey signed and delivered e said
mstrunent as nj ir free wndocoluntary act, for the uses znd pursEs therein set forth.

Given unde™y bund and offitm el s (S dyor YUl 2003

My Commission Expires: B 9 5

-7 . Ko
iieana Kot pae
Nowr/ caste

OFFICIAL S

REBECCA BEAUPRE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/00/05

Inifimla; M
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ADJUSTABLE RATE RIDER

(LTBOR 7 Month Index (As Publiched In The Wall Syest Jaurnal) - Rate Caps)

THIS ADJUSTARLE RA'TE PLDFR 1 made this twenty-first day of November, 2003
and 25 1acorporated into and shall Te ¢ered o amend and supplement the Monguge, Deed of Trus, or
Secunity Deed (the "Security Instrument”) 25the same dats giver by the undersigned {"Borrower”) fo secure
Borrower's Adjustable Rate Note {the "Noe™ tp
PIELDSTONE MORTGAGE COMPAN.

"Lender”) of the same date and coverng the peoperty described mn the Security Instrusnent and
located at:
209 WINNSEORC COURT, UNIT B, SCHAUYSUPS. Tllinocis 60193

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CJIANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE MUTE LiMIT® THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGRE 7 ANy ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additon to the coversns and agreenenis mac: in the Security
Instrument, Borrawer and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an 1nitial interest rute of §.375 %, The Note provides e
changes in the interest rate and e ionthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may change on fhe fist day of ~ Pecember 2008 ,
and on thit day avery SIXTH month thereafer. Each date on which my interest rate vould change
15 called a "Change Date.”

MULTISTATE ADJUSTABLE RATE AIDER-UBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOUANAL } -Single Family- Fannie Maa Uniform nstrument

@@;0%R (0005; Form 3126 101
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(B) The Indes

Beguming with rie first Change Date, my interest rute will be bascd on an Index. The "Index" is the
averuge of inerbank offerse raiss for 6 month U.S. dollar-dencounated deposits m the London market
("LIBOR"), &s published 10..The ™alt Street Jowrnal. The most recent Index figure avsitable as of the first
business day of the month imm «iz.elv preceding the month in which the Change Dale ovcurs 15 called the
"Current Index. "

I the Index 15 ro longer avanab's-the Note Holder will choose 4 new index that is based upon
comparable mformation. The Note Holder will pive.m natice of this choice.

{C) Caleulation of Changes

Before each Change Date, the Note otder will caleglate my new imterest rale by adding
FIVE AND ONE-HALF ptrcentage poinis
( 5.500 %) to the Current tnex T» Note Hoider will then roung the result of this
additon jo the nearest one-sighth of one percentage poin: {0..28%), Subject to the Houls siated i Secnon
4(D) below, this rounded amount will be my niew iterest rate u7idl ‘e next Change Date.

The Note Holder will then decermitie the mmouwst of the.minly payment that woold be sufficient 10
repay the wpaid principat that | am expected o owe at the Chznge Drac in full on the Maturity Date at my
new inleresi rate m substanhally equal payments. ‘The result of this calclabion will be the new amount of my
monthly payment,

{D} Limits on Interest Rate Changes

The snterest rate | am required Io pay at the first Change Date “wil not. be greater than

11.375 % or luss than ~ 8.-375 %. Thereafter, my-interest rate will
mever be increased or decreased on any stagle Change Date by more than
ONE PErCTkaze poinls
{ 1.000 %) trom the rate of interest I have been paying for the preceding
months. My interest rate will never be greater than 14.375 ¢,

{E) Effective Date of Changes ¥y interest rate will never be less than .7 TEs,

My new interest rate will become effective on each Change Daute. | will pay the amount of ny [ew
Inonlily payment begianing on the firet monthly payment date after the Change Date unti] the amount of my
wonthly payment chanpes agam,

(F) Notice of Changes

The Note Holder will deliver or maif to me 4 notce of any changes in my inlerest rate and the amount of
nty monthly payment before the effective date of any change. The notice will include mformation required by
law to be miven ro me and also the ute and telephone number of « person who will answer any question §
Inay have regarding the norice.

lnltialy; | ‘ @ )
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B. TRANSFER Of TH.E “ROPERTY OR A BENEFICIAL BNTEREST IN BORROWER
Uniform Covenant 18 o the Seenrity Instrument is amended to read as foltows:

Transfer of Lhe Fooners;: or a Benefickal Inferest in Borrower. As used 1n this Seenion 18,
“Inderest in the Property” mieap, any legal or beneficial mecrest in the Property, including, but not
linuted to, those beneficial inte este trziisferred 1n 2 bond for deed, conrract for deed, instaliment
sales contrmet or cscrow agreement; e intenl of which 15 the transfer of htle by Borrawer at a
fisture date 10 a purchaser,

If ol or any part of the Property or aiy Zitewest In the Property 15 sold or transferred {or if
Borrower is nol a natural person and a beneSzis inwerest in Borrower 15 s0ld or transferred)
without Lender's prior wniten consent, Lender ma roqive immediate payment 1o fll of alt sums
sectired by this Secunty Instrument, However, this oplon i not be exercised by Lender if such
exercise 18 prohibited by Applicable Law, Lender aise shil) not exercise fits option if: (a)
Borrower causes 0 be submitted to Lender information Adured by Lender to evaluate the
intended transferee as if & new loan were being made 1o (e transf see; 2nd (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the nsk of 2
breach of any covenant or agresment 1n tais Secortty Instrument is accepe’ 10 Lender,

To tne exient permitted by Applicable Law, Lender may charge a releanable fee ag g
condition 1o Lenger's consent to the loan assumption. Lender also may requre the sunsferes fo
SIZT: A assumption agresment that 1§ acceptable to Lender and that obligales the tralstoree to keep
all the promises and agresments made i the Mote ang in this Security Instrament. Borrover wili
contimue to be obligated under che Note and this Securty Instrument unless Lender relesras
Borrawer 1n wriang.

If Lender exercises the opuon to require immediate payment in full, Lencer shall give
Borrower nofice of acceleration. The nolice shall provide 2 period of nit less than 30 days From
the daie (he notice 15 Gven o accordance with Sectian 15 within which Borrower must puy all
sums secured by this Secursty Instrument. I Borrower fails to Pay these sums prior 1 the
expiration of this perind, Lender may itvoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

tniiats: m&i)
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BY SIGNIN; PLOW, Borrower cCepts and agrees o the terms and covenanis contained in this

Adjustzble Rate Rider
. . 20032
B -
i M@ & Wanhudlen s
fomower  MARY B, WRSHINGTCH

-Boerower

Borrower -Bomower
{Seal) — (Seal)
-Bormwer -Horrower
{Sﬂﬂ]) N _(S:Rl)
~Borrower Ro—awer

@Gsaaﬂ {0005) Paga 4 0l 4 Form 3138 1/01
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SCHEDULE A
ALTA Commitment
File No.: 56644

LEGAL DESCRIPTION

Unit number 1809-6 together with its undivided percentage interest in the common elements in Heatherwood West
Condominium as delincated and defined in the Declaration recorded as Document no. 02825228,

in the Southeast 1/4 of Section 24, Township 41 North, Range 9, East of the Third Principal

Meridian, in Cook County, Illinois.

K“P‘Ql Clo- 24 =471 024 0¥

CITYWIDE TITLE CORPORATION




