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MORTGAGE 0131759581

DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are
defined in Seclions 3, 11, 13, 18, 20 and 21. Certain-rules regarding the usage of words used
in this document are also provided in Section 16.

{A) "Security Instrument” means this document, which is diated NOVEMBER 20, 2003 ,
together with all Riders to this document.
(B) "Borrawer” is

U. LANE BRADY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is UBS MORTGAGE LLC

Lender is a Limited Liability Company
organized and exisling under the laws of THE STATE OF DELAWARE

ILLINOIS - Single Family - Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT FORM 3014 1/01

Page 1 of 18 |n'“al&L"—’—B' SILOT  Rev 11/04/00



0400233003 Page: 2 of 29

UNOFFICIAL COPY

Lender's address is

P.O. BOX 9101, MINNEAPOLIS, MN 55480-9101

Lender is the morigagee under this Securily Instrument,

(D) "Nate " means the promissory note signed by Borrower and daled NOVEMBER 20, 2003 .
The Note stales that Borrower owes Lender THREE HUNDRED EIGHTY-THREE

THOUSAND TWO HUNDRED FIFTY AND NO/100 Dollars
(U.S. § .383,25000 ) plus interest. Borrower has promised 1o pay this debt in regular
Periodiz Rayments and to pay the debt in full not later than DECEMBER 1, 2033

(E) "Properly”_means the property that is described below under the heading "Transfer of
Rights in the Prenerty.”

(F) "Loan” mcarsthe debt evidenced by the Note, plus interest, any prepayment charges
and late charges due‘under the Note, and all sums due under this Security Instrument, plus
interest,

(G) "Riders” means &ii Riders lo this Security Instrument that are executed by Borrower.
The following Riders are 1¢ be éxecuted by Borrower [check box as applicable]:

[IJ Adjustable Rate Rider [ﬂ —ondominium Rider DSecond Home Rider
D Balloon Rider |:| Prasined Unit Deveiopment Rider D 1-4 Family Rider
[ ]vA Rider [_] Biweekiv Payment Rider L_10ther(s) [specify]

(H) "Applicable Law” means all controllina applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as
well as all applicable final, non-appealable judicia’ cpinjons.

(1) "Community Association Dues, Fees, and Asseisments” means all dues, fees,
assessments and other charges that are imposed or_Borrower or the Property by a
condominium assaciation, homeowners association or simila: orjanization.

(J) "Electronic Funds Transfer” means any ftransfer of funids, ather than a transaction
originaled by check, drafl, or similar paper instrument, which’ iz initiated through an
electronic terminal, telephonic instrument, computer, or magneiic wape s0 as to order,
instruct, or authorize a financial institution to debit or credit an account, Guch term includes,
but is not limited to, point-of-sale transfers, automated ieller machine transasiiens, transfers
fniliated by lelephone, wire transfers, and automated clearinghouse transfers

(K} "Escrow ltems” means those ilems that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of danages, or
proceeds paid by any third parly (other than insurance proceeds paid under the covaruges
described in Section 5) for: {i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of ali or any part of the Property: (iii} conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or cendition of the Property.

(M) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for {i} principal and
interes! under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O) "RESPA” means the Real Estate Setllement Procedures Act {12 U.5.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Parl 3500), as they might be
amended from time 1o time, or any additional or successor legislation or regulation that

SIL02  Rev 12/18/00 Page 2 of 18 Initials ALBJ FORM 3014 101
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governs the same subject malter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard 1o a “federally relaled mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA,
(P) "Successor in Interest of Borrower” means any parly that has taken itie to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this
Security Instrument.

TRANSF:R OF RIGHTS IN THE PROPERTY

This Secusitv-nstrument secures to Lender: {i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (i) the performance of Borrower’s convenants
and agreements ander this Security Instrument and the Note. For this purpose, Borrower
does hereby morigzge. grant and convey to Lender and Lender’s successors and assigns,
the following described properly located in the

County of COOK
[1Type of Recording Juiisdiction] [Name of Recording Jurisdiction}:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE “A” AND MADE A
PART HEREOF.

THiIS IS A PURCHASE MONEY MORTGAGE.

Parcel ID Number: /7’/ i’/’}/g 0'7’3 - 10ty which currenily has the address of
1301 NORTH DEERBORN, UNIT 1107 [Streel]
CHICAGO [City] , Hlinois 60210 [Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafler erected on the gropeily, and
all easements, appurtenances, and fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument. A4 Df the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby
conveyed and has the right to grant and convey the Properly and that the Properly is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the litle 1o lhe Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenanls with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.

\l\/{lj FORM 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interesl on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow Hems pursuant 1o Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument,_received by Lender as payment under the Nofe or this Security Instrument is
returned to’Lender unpaid, Lender may require that any or all subsequent payments due
under the Moi= and this Security Instrument be made in one or more of the following forms,
as selected ov/iander: (a) cash; {(b) money order; (c) cerlified check, bank check, treasurer’s
check or cashier’=-check, provided any such check is drawn upon an institution whose
deposits are insureu. v a federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer.

Paymenls are deemed.received by Lender when received at the location designaled in
the Note or at such other loration as may be designated by Lender in accordance with the
notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments arz insufficient to bring the Loan current. Lender may accept
any payment or partial payment intufiicient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its righ?s o refuse such payment or partial payments in the
future, but Lender is not obligated 1o apply such payments at the time such paymenls are
accepled. If each Periodic Payment is applied as of its scheduled due dale, then Lender
need nol pay interest on unapplied funds. Lengsr may hold such unapplied funds until
Borrower makes payment to bring the Loan curren®. If Borrower does not do so within a
reasonable period of lime, Lender shall either apply/suzbh-funds or return them to Borrower.
If not applied earlier, such funds will be applied to theloutstanding principal balance under
the Note immediately prior to foreclosure. No offset o clairiwhich Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Securily Instrument or performing the covenan’s and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as olherwise described in this Seclion 2,
all paymenis accepled and applied by Lender shall be applied in the following order of
priority: {a} inlerest due under the Nole: {b) principal due under the Note; (&) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment & thye~order in
which il became due. Any remaining amounts shall be applied first to late charges. second
lo any other amounts due under this Security Instrument, and then 1o reduce the nrincipal
balance of the Note.

If Lender receives a payment from Baorrower for a delinguent Periodic Payment which
includes a sufficient amount to pay any late charge due, the paymeni may be applied 1o the
delinquent payment and the late charge. if more than one Periodic Payment is outstanding,
Lender may apply any payment received from Baorrower 1o the repaymeni of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepaymenis
shall be applied first to any prepayment charges and then as described in the Note,

U
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds lo
principal due under the Note shali not extend or postpone the due dale, or change the
amount, of the Periodic Payments.

1. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for
payment of amounls due for: (a) taxes and assessments and other items which can allain
priority over this Security Instrumeni as a lien or encumbrance on the Property; (b)
leasehaid_tayments or ground rents on the Property, if any; (c) premiums for any and all
insurance +enuired by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any_sums payable by Borrower 1o Lender in lieu of the paymenl of Mortigage
Insurance prefiums in accordance with the provisions of Section 10. These items are called
"Escrow ltems.” ‘&¢ origination or al any time during the term of the Loan, Lender may
require that Commurity Associalion Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such-2ues, fees and assessments shall be an Escrow llem. Borrower shall
promptly furnish to Lend¢r 4li-notices of amounts lo be paid under this Seclion. Borrower
shall pay Lender the Funds or F=crow llems unless Lender waives Borrower’s obligation to
pay the Funds for any or all Eccrow Hems. Lender may waive Borrower’s obligalion to pay
to Lender Funds for any or ali Escrew lHems atl any time. Any such waiver may only be in
wriling. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Mems Tor which paymeni of Funds has been waived by
Lender and, if Lender requires, shall furnish io Lender receipts evidencing such payment
within such time period as Lender may vegquire. Borrower’'s obligation to make such
paymenis and to provide receipts shall for alvpurposes be deemed {o be a covenant and
agreement contained in this Security Instrument, "85 the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligaled 1o pay tscrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for.zi Escrow llem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 10 repay to Lender any such amouni. Lender may r<veke the waiver as to any or
all Escrow Hlems at any time by a notice given in accordance with Section 15 and, upon such
revocalion, Borrower shall pay to Lender all Funds, and in such zimounts, thal are then
required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient 10 permit
Lender 1o apply the Funds at the time specified under RESPA, and (b) not/imexceed the
maximum amount a lender can require under RESPA. Lender shall eslimate the.amount of
Funds due on the basis of current data and reasonable estimates of expenditurcs of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entily (inciuding Lender, if Lender is an inslitution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds
and Applicable Law permils Lender to make such a charge. Unless an agreement is made
in wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not he

SILO5  Rev 11/04/00 Page 5 of 18 Initials: L’l ")S FORM 3014 1/01
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required to pay Borrower any interes! or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA. and Borrower shall pay lo Lender the amount necessary to make up the
shortage ir’ accordance with RESPA, but in no more than 12 monthly payments, If there is a
deficiency of-Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up
the deficiency in“eccordance with RESPA, but in no more than 12 monthly payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable 12" *iie Property which can atlain priority over this Security
Instrument, leasehold payments” on ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent thal these items are Escrow
Items, Borrower shall pay them in \r< swanner provided in Section 3.

Borrower shall promptly discharge «ny lien which has priority over lhis Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured
by the fien in a manner acceptable to Lencer, but only so long as Borrower is perfarming
such agreement; (b) contests the lien in good'f2:lh by, or defends against enforcement of
the fien in, legal proceedings which in Lender’s opiziinn operate to prevent the enforcement
of the lien while those proceedings are pending, i only until such proceedings are
concluded; or {c} secures from the holder of the lien ar_agreement satisfactory 1o Lender
subordinating the lien to this Securily Instrument. If Lender determines that any part of the
Property is subject to a lien which can altain priority over tiis Securily Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 day< ¢ the dale on which that
notice is given, Borrower shall satisfy the lien or lake one or more 4f the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existino‘crfizreafter
erected on the Property insured againsl loss by fire, hazards included withip the term
“extended coverage,” and any other hazards including, but not limited to, earthquak<s,and
floods, for which Lender requires insurance. This insurance shall be maintained ‘{n the
amounls (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right o disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a} a one-time
charge for fiood zone determination, certification and tracking services; or (b) a one-lime
r.jharge for flood zone determination and certification services and subsequent charges each
lime remappings or similar changes occur which reasonably might affect such determination

]
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or cerification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with lhe review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property. ¢r the contenls of the Property, againsl any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the coat of the insurance coverage so obtained might significantly exceed the cost of
insurance the! Forrower could have oblained. Any amounts disbursed by Lender under
this Section 5 shail oecome additional debt of Borrower secured by this Security Instrumenl.
These amounts shall Sear interest at the Note rate from the dale of disbursement and shall
be payable, with such /nierest, upon notice from Lender to Borrower requesting payment.

All insurance policies reovired by Lender and renewals of such policies shall be subject
to Lender’s right lo disappreve such policies, shall include a standard morlgage clause, and
shall name Lender as mortgag2e and/or as an additional loss payee. Lender shall have the
right to hold the policies and renswal certificales. If Lender reguires, Borrower shall
promptly give to Lender all receipts ¢f_paid premiums and renewal notices. If Borrower
oblains any form of insurance coverage ot otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard morlgage clause and
shall name Lender as mortgagee and/or as an.additional loss payee.

in the evenl of loss, Borrower shall give pronipl nolice to the insurance carrier and
Lender. Lender may make proof of loss if not made oromptly by Borrower. Unless Lender
and Borrower olherwise agree in wriling, any insii/ance proceeds, whether or not the
underlying insurance was required by Lender, shall be-spplied to restoration or repair of the
Property, if the restoration or repair is economically feas'ble ‘and Lender’s security is nol
lessened. During such repair and restoration period, Lender shall have the right 1o hold
such insurance proceeds unlil Lender has had an opportunity {o/inspect such Property o
ensure lhe work has been completed to Lender’s satisfaction, proviged that such inspection
shall be undertaken promptly. Lender may disburse proceeds far the repairs and
restoration in a single payment or in a series of progress paymenis az lhe work is
completed. Unless an agreement is made in writing or Applicable Law reavirms inlerest to
be paid on such insurance proceeds, Lender shall not be required to pay Porrower any
interest or earnings on such proceeds. Fees for public adjusiers, or other iird parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the resltoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, wilh the excess, if any, paid 1o
Borrower. Such insurance proceeds shall be applied in the order provided for in Seclion 2.

If Borrower abandons the Properly, Lender may file, negotiate and seltle any available
insurance claim and related matters. If Borrower does not respond within 30 days lo a
notice from Lender that the insurance carrier has offered lo settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In

e
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either event, or if Lender acquires the Properly under Section 22 or otherwise, Borrower
hereby assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount not
lo exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (olher than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are
applicable 1o the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrumesit, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Properly as Borrowet’s
principal restdence within 60 days afler the execution of this Security Instrument and shall
continue 1o ocLury the Property as Borrower’s principal residence for at leasl one year afler
the date of occuparcy, unless Lender otherwise agrees in wriling, which consent shall not
be unreasonably withiueld, or unless extenuating circumslances exist which are beyond
Borrower’s control.

7. Preservation, Main.enarce and Protection of the Property; Inspections. Borrower
shall not destroy, damage <r impair the Property, allow the Property to deteriorale or
commit waste on the Propery. V/hether or not Borrower is residing in the Property,
Borrower shall maintain the Properity)in order 1o prevent the Property from deteriorating or
decreasing in value due lo its conaition) Unless it is determined pursuant to Section 5 that
repair or restoration is not economiraily feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage 2a, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring-ihe Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficienti0 repair or resiore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or
resloration.

Lender or ils agent may make reasonable entries upon and insreclions of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the
Property. Lender shall give Borrower notice at the time of or prior 19 such an interior
inspeclion specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during e Yoan
application process, Borrower or any persons or entilies acting at the direction 1 Borrower
or with Borrower’s knowledge or consent gave materially false, misleading, or itaccurale
information or statemenis to Lender {or failed to provide Lender with malerial informaiion)
in connection with the Loan. Malerial representalions include, but are nol limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenanls and agreements contained in this
.‘Securily.lnstrument, (b) there is a legal proceeding that might significantly affect Lender’s
!nleresl in the Properly and/or rights under this Security Instrument (such as a proceeding
in b.ankrgpl_cy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Securily Instrument or o enforce laws or regulations), or
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(c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriale to protect Lender’s interest in the Properly and rights under this
Securily Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited lo:
(a) paying any sums secured by a lien which has priorily over this Security Instrument; (b)
appearing in court; and (c} paying reasonable atlorneys’ fees 10 prolect its interest in the
Property and/or righls under this Security Instrument, including its secured position in a
bankruricy proceeding. Securing the Property includes, but is not limiled to, entering the
Property-in make repairs, change locks, replace or board up doors and windows, drain
water from pibes, eliminate building or other code violations or dangerous conditions, and
have ulilities “turned on or off. Allhough Lender may take aclion under this Section 9,
Lender does o) ‘have to do so and is not under any duly or obligation to do so. 1t is agreed
that Lender incure/ne-liability for not taking any or all actions authorized under this Section

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by s Security Instrument. These amounts shall bear interest al the
Note rate from the dale ¢f dishursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesling payment.

If this Security Instrument is ¢n 7 leasehold, Borrower shail comply with all the
provisions of the lease. If Borrower arodires fee titie o the Properly, lhe leasehold and the
fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender requirec Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the sremiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Morigaps Insurance coverage required by Lender
ceases to be available from the mortgage insure! that previously provided such insurance
and Borrower was required 1o make separalely desigrated paymenis toward the premiums
for Morlgage Insurance, Borrower shall pay the emiums required to oblain coverage
substantially equivalenl lo the Mortgage Insurance vrevinusly in effect, at a cost
substantially equivalent 1o the cosl to Borrower of the Mergage Insurance previously in
effect, from an alternale morigage insurer selected by Lenoer/if-substantially equivalent
Morigage Insurance coverage is not available, Borrower shall continué to pay to Lender lhe
amount of the separalely designated paymenis that were due when the insurance coverage
ceased lo be in effect. Lender will accept, use and retain thess paymenls as a
non-refundable loss reserve in lieu of Morlgage Insurance. Such loss.reserve shall be
non-refundable, notwithstanding the fact thal the Loan is ultimately paid in"fil~and Lender
shall not be required to pay Borrower any interest or earnings on such 108y _reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the
amount and for the period that Lender requires) provided by an insurer selecled by Lender
again becomes available, is obtained, and Lender requires separately designated paymenls
toward the premiums for Morlgage Insurance. if Lender reguired Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designaied
payments toward the premiums for Morlgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’'s requirement for Mortgage Insurance ends in accordance with any
writlen agreement between Borrower and Lender providing for such lermination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay inlerest at the rate provided in the Note.

U
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements wilh other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage.insurer and the other parly (or parties) 1o these agreements. These agreements
may reqyuir: the mortgage insurer lo make payments using any source of funds that lhe
morilgage J[nsurer may have available (which may include funds oblained from Mortgage
Insurance presiiums),

As a resutOfthese agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any-oliar entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amouris/ thal derive from for might be characterized as) a portion of
Borrower’s payments~ior Morigage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or.reducing losses. If such agreement provides that an afliliate of
Lender lakes a share of the ‘insiier’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed “caplive reinsurance.” Further:

(a} Any such agreements will nc.aoffect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other 2r-as of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgi.ge !nsurance, and they will not entitle Borrower to
any refund.

(b} Any such agreements will not affect the r.ohts Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowneis rotection Act of 1998 or any other law,
These rights may include the right to receive ceriair disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage ‘nsurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misrellaneous Proceeds are
hereby assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be aoplied to
restoration or repair of the Property, if the restoration or repair is econoinicaliy. feasible and
Lender’s securily is not lessened. During such repair and restoration perivd, _eader shall
have the right to hold such Miscellaneous Proceeds until Lender has had an eprortunity to
fnspect such Property to ensure the work has been completed to Lender’'s satisiaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the (erairs
and resloration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Froceeds. If the restoration or repair is not
economically feasible or Lender’s securily would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due,

with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a lotal taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, desiruclion, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrumer! immediately before the partial taking, destruction, or loss in value, unless
Borrower_and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the lotal amount of the sums secured immediately before ihe partial
taking, destraction, or loss in value divided by (b) the fair market vaiue of the Property
immediately before ihe partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a“partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or
loss in value is less than tiie amount of the sums secured immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shiill. be applied to the sums secured by this Security
Instrument whether or not the sums are Yien due.

If the Property is abandoned by Boirower, or if, afler notice by Lender to Borrower that
the Opposing Parly (as defined in the next seatence) offers to make an award 1o setlle a
claim for damages, Borrower fails lo respon¢ t¢ Lender within 30 days afler the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to resloration or repair of the Property or 1o the sums secured by this Security Instrument,
whether or not then due. “Opposing Party” means(the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Burrowe:has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in defaull if any action or proceeding, whsiher civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the #reperty or other material
impairment of Lender’s interest in the Property or righis under ‘this Securily Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing ihe action or proceeding to be dismissed with a ruling that, in
Lender’'s judgment, precludes forfeiture of the Properly or other materia” i;nrairment of
Lender’s interest in the Property or rights under this Securily Instrument. Th< nroceeds of
any award or claim for damages that are attributable 1o the impairment of Lender’s interest
in the Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Securily Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interesi of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Inlerest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenanls and agrees thalt Borrower’s obligations and liability shall be joint and several.
However any Borrower who co-signs this Security Instrument but does not execute the Note
{a "co-sigacr”): {a) is co-signing this Security Instrument only to morigage, grant and convey
the co-sigrier’s interest in the Property under the terms of this Security instrument; {b) is not
personally obligated 1o pay the sums secured by this Securily Instrument: and {c) agrees
that Lender and iy other Borrower can agree to exiend, modify, forbear or make any
accommodations witi rzgard lo the terms of this Security Instrument or the Nole without the
co-signer’'s consent.

Subject to the provisios-of Section 18, any Successor in interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Berrower’s rights and benefits under this Security Instrument.
Borrower shall not be released {rop-Borrower’s obligations and liability under this Security
Instrument unless Lender agrees tc-such release in writing, The covenants and agreements
of this Securily Instrument shall bind-{zxcepl as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Rorrower fees for services performed in
connection with Borrower’s default, for the purpsse of protecting Lender’s interest in the
Property and righls under this Security Instrument. “ipcluding, but not limiled o, attorneys’
fees, property inspection and valuation fees. In rega:d’'in any other fees, the absence of
express authority in this Securily Instrument to charge 2 specific fee to Borrower shall not
be consitrued as a prohibition on the charging of such fee. Lénder may not charge fees that
are expressly prohibited by this Securily Instrument or by Applicanle Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the inlerest or olher foan charges collected A %o be collected in
connection with the Loan exceed the permitted limits, then: (a) any sucf. loan charge shall
be reduced by the amount necessary 1o reduce the charge to the permitled iimit; and (b)
any sums already collected from Borrower which exceeded permitied limits wil k= refunded
to Barrower. Lender may choose to make this refund by reducing the principai cwzd under
the Note or by making a direct payment to Borrower. If a refund reduces printipal. the
reduction will be treated as a parlial prepayment without any prepaymeni charge {wheher
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any nolice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice io
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substilute notice address by notice 1o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporling
Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering il or
by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated) another address by notice lo Borrower. Any notice in conneclion with this
Security Ipsirument shall not be deemed to have been given to Lender until actually
received by Lander. If any notice required by this Securily Instrument is also required
under Appliciple Law, the Applicable Law requirement will satisfy the corresponding
requirement underihis Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by feder=:-iaw and the law of the jurisdiction in which the Property is located.
All rights and obligatiors 'contained in this Securilty Instrument are subject lo any
reguirements and limitations’of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties 1o agree by Contract or it might be silent, but such silence shall not be
construed as a prohibition against/agreement by contract. In the event that any provision or
clause of this Securily Instrument o/ the-Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this/Cecurity Instrument or the Nole which can be given
effect without the conflicting provision.

As used in this Security Instrument: {(a) werds-of the masculine gender shall mean and
include corresponding neuter words or woras o1 the feminine gender; (b) words in the
singular shall mean and include lhe plural and viee versa; and (c) lhe word "may” gives
sole discretion without any obligation 1o lake any action.

17. Borrower's Copy. Borrower shall be given oo copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Bo:rzwer, As used in his
Section 18, “Interest in the Property” means any legal or beneliciai irterest in the Property,
including, but not limited to, those beneficial interesis transferred in a bond for deed,
contraci for deed, installment sales contract or escrow agreement, the inienl of which is the
transfer of litle by Borrower al a future date to a purchaser.

If all or any part of the Properly or any Interest in the Properly is sold ar'v ansferred {or
if Borrower is not a natural person and a beneficial interest in Borrowe: s sold or
transferred) without Lender’s prior written consent, Lender may require immedia‘e payment
in full of all sums secured by this Security Instrument. However, this option sha.l viot be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the dale the nolice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerlain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior lo the earliest of: (a) five days before sale of the Property
pursuant 1o any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate: or {c) entry
of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securily Instrumen! and the Note
as il ne  acceleration had occurred; (b) cures any default of any other covenants or
agreements;{c) pays all expenses incurred in enforeing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incuired for the purpose of protecting Lender’s interest in the Property and rights
under this Securily-Jnstrumenl; and {d) takes such action as Lender may reasonably reguire
lo assure that Lencer’s, interest in the Properly and rights under this Security Instrument,
and Borrower’s obligeiisn to pay the sums secured by this Security Instrument, shall
continue unchanged. Lenderimay require that Borrower pay such reinstatement sums and
expenses in one or more of e following forms, as selected by Lender: {a) cash; (b) money
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instiiution whose deposils are insured by a federal agency,
instrumentality or entity; or {d) Elecironiz Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations s ecured hereby shall remain fully effective as if no
acceleration had occurred. However, this right\lo reinstale shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; hcdce of Grievance. The Note or a pariial
interest in the Note (together with this Security Instrament) can be sold one or more limes
without prior notice to Borrower. A sale might result in‘a change in the enlity (known as the
“Loan Servicer”) that collects Periodic Paymenis due- under-the Note and this Security
Instrument and performs other mortgage loan servicing ooligations under the Note, lhis
Securily Instrument, and Applicable Law. There also might be<o:e) or more changes of the
Loan Servicer unreialed to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change which will state”t7e name and address
of the new Loan Servicer, the address to which payments should be mode and any other
information RESPA requires in connection with a notice of transfer or servicing If the Note
ts sold and thereafter the Loan is serviced by a Loan Servicer other than the rurchaser of
the Nole, the mortgage loan servicing obligations to Borrower will remain wit(ihe Loan
Servicer or be Iransferred 1o a successor Loan Servicer and are not assumed by the-Nole
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action

(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duly owed by reason of, this Security Instrument, uniil
such Borrower or Lender has notified the other parly (with such notice given jn compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take carrective action. If
Applicable Law provides a time period which must elapse before cerain aclion can be
laken, that lime period will be deemed o be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Seclion 22
and the notice of acceleration given 1o Borrower pursuant 1o Section 18 shall be deemed to
satisfy the notice and oppertunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Seclion 21: {(8) "Hazardous Substances”
are lhose substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmenlal Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic peslicides and herbicides, volatile solvents, materials
contairing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means fedCral laws and laws of the jurisdiction where the Property is localed that relale to
health, safely or environmental protection; {c) “Environmental Cleanup” includes any
response action, remedial action, or removal aclion, as defined in Environmental Law; and
{d) an “Environm=ntal Condilion” means a condition that can cause, coniribute lo, or
otherwise irigger an Zovironment Cleanup.

Borrower shall.pzicause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancizs, or.threaten 10 release any Hazardous Subsiances, on or in the
Property. Borrower shall nol do, nor allow anyone else to do, anything affecling the
Property (a) that is in viclation of any Environmental Law, {b} which creates an
Environmental Condition, or {c) waich, due to the presence, use, or release of a Hazardous
Substance, creales a condition that adversely affects the value of lhe Properly. The
preceding two sentences shall not appiv o the presence, use, or storage on the Properly of
small quantities of Hazardous Substances that\are generally recognized to be appropriate 1o
normal residential uses and to maintenance oi the Property {including, but not limited 1o,
hazardous subslances in consumer producls).

Borrower shall promptly give Lender writlen potize of {a) any investigation, claim,
demand, lawsuit or other aclion by any governmenta! 0. regulatory agency or privale party
invoiving the Propetty and any Hazardous Substance or-Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Conditien, including but not limited
to, any spilling, leaking, discharge, release or threat of releas« =i any Hazardous Substance,
and {c) any condition caused by the presence, use or release ¢ 2’Hazardous Substance
which adversely affects the value of the Property. if Borrower learis, ‘or is notified by any
governmental or regulatory authorily, or any private party, that anv' removal or ather
remediation of any Hazardous Substance affecling the Property is necessaly, Borrower shall
promptly take all necessary remedial actions in accordance with Envirgpiiental Law,
Nothing herein shail create any obligation on Lender for an Environmenlal Cleaavp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee.2s
follows:

22, Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entifled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence,

23. Pelease. Upon payment of all sums secured by this Security Insirument, Lender
shall releass, this Security Instrumeni. Borrower shall pay any recordation costs. Lender
may charde Sorrower a fee for releasing this Security Instrument, but only if the fee is paid
lo a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Horaestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights uiider and by virtue of the [linois homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’'s agreement with Lender,
Lender may purchase insurance zi Borrower’'s expense to protect Lender’'s interests in
Borrower’s collateral. This insurance inzy-but need not, protect Borrower’s inlerests, The
coverage that Lender purchases may ne( pay any claim that Borrower makes or any claim
that is made against Borrower in connection’wiih the collateral. Borrower may later cancel
any insurance purchased by Lender, but onrly after providing Lender with evidence thal
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If
Lender purchases insurance for the collateral, Borrovier will be responsible for the costs of
that insurance, including interest and any other charges i.ender may impose in connection
with the placement of the insurance, until the effective d=t¢ of the cancellation or expiration
of the insurance. The costs of the insurance may be added (o Borrower’s tolal ouistanding
balance or obligation. The costs of the insurance may be more‘than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Securily Instrument and in any Rider execuled by Borrower and recorded wilh it.

Withesses:

(Cﬁ/w \g/\c,&-? (Seal)

U. LANE BRADY Borrower

UU} FORM 3014  1/01
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STATE OF ILLINOIS, / % County ss:
iy g f FYOp i
I A "ff / ! &Y. /‘*/( o , @ Notary Public in and
for said counly and stale do hereby certify that
U. LANE BRADY

personafly known 1o rie-to be the same person{s) whose name(s) subscribed 1o the
foregoing instrument, appzared before me this day in person, and acknowledged thal
he/she/they signed and deliveied the said instrument as his/her/their free and voluntary act,

for the uses and purposes therein sel forth. ) J,_,'{ s U
Given under my hand and oificial seal, this ,1’71‘ “Ndayof S AT

My Commisssion Expires:

:.'nﬂ].‘ﬁ:i‘.ﬂil[h i kAR

“OFFICIAL SEAL" |
Wone £ SHERRY A, HOINACKI s
/

4 1 4
gIATE OF 30/06 \ R VLT A
HLWOIS | COMMISSION EXPIRES 08/ LA L ,[ // / ?é/ ) g / )
ey . %{, /N Jé/b e -[ i j/f‘{;}f‘ /({ (\__
h . [ "\ ‘ ;

{

=

AR R RAAS R A

Motary Publi
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STREET ADDRESS: 1301 N DEARBORN _ UNIT 1107
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-04-218-048-1064

LLEGAL DESCRIPTION:

UNIT 1107 IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL OF LAND
COMPRISED OF LOTS 5 AND 6 BND THE SOUTH 6.96 FEET OF LOT 7 IN STMONS SUBDIVISION OF LOT
€ IN BRONSON'S ADDITION TG CHICAGQO; LOTS 1, 2, AND 3 IN THE SUBDIVISION OF LOT 5
TOCETHER WITH SUB LOT 1 OF LOT 4 IN BRONSON’S ADDITION TO CHICAGO; ANC LOTS 1 TO 5, BOTH
INCLUSIVE, IN ALICE P. HOBROOK'S SUBDIVISION OF LOT 4 IN THE SUBDIVISION OF LOT 5 IN
BRONSCN'S ADDITION TO CHICAGO; ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, TLLINOIS.

WHICH SURVEY (THE "PLAT") IS ATTACHED AS EXHIBIT "D’ TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP FOR AUE WHITNEY CONDOMINIUM RECORDED IN COOK COUNTY, ILLINOIS ON DECEMBER 31
1996 AS DOCUMENT.NO. 96-982956, AND AMENDED BY FIRST AMENDMENT RECORDED OCTOBER 1, 19%7
AS DOCUMENT $7-720677 (AS SO AMENDED, THE "DECLARATION"), TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST N THE COMMON ELEMENTS.

ANDC THE LIMITED COMMON/EREMENT (S) COMPRISED OF PARKING SPACE (S) NUMBERED 6 DELINEATED ON

THE PLAT AND AS DESCRIBED IW SUBPARAGRAPH 8(A) OF THE DECLARATION IN COOK COUNTY,
ILLINOIS.

CTLEGALDL
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CONDOMINIUM RIDER 0131759581

TS CONDOMINIUM RIDER is made this ..20th.day of NOVEMBER, 2003 and is
incorporatéd.iato and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed”(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”)

10 secure Borrowers’s Note to
UBS MORTGAGE LLC

..........................................................................................

..........................................................................................................................

(the “Iender”) of the same date and covering the Property described in the Security Instrument and
located at: ... 1301 NORTn.DEERBORN, 1107

.........................................................................................................................................................

.........................................................................................................................................

e . . . (Properly Address) . )
I'he Property includes a unit/im, together with an undivided interest mn the common elements of, a

condominium project known as. ;. THE WHITNEY

......................................................................................................................

{(Name of Candominium Praject)

(the “Condominium Project”). If “th¢ owners association or other entily which acts for the
Condominium Project (the “Owners Association”) holds title to property for the benefit or use of s
members or shareholders, the Property alseinicludes Borrower’s interest in the Owners Association and
the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition ta the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant an4 agree as follows:

A. Condominium Obligations. Borrower shall performi all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Thé ~ Constituent  Documents” are the: (1)
Declaration or any other document which creates the Condgminium Project; (i) by-laws; (i1} code of
regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintans, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Piject which is satistactory to
Lender and which provides insurance coverage m the amounts (including deductible Jevels), for the
periods, and against loss by fire, hazards included within the term “extended-coverage,” and any other
hazards, including, but not limited to, earthquakes and iloods, from which Len(er ‘equires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Tender of the yearly
premium installments for property insurance on the Property; and (i) Borrower s”obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied 10/ the extent that
the required coverage 1s provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01  (Page 1 of 3}
Single Family - FNMA/FHLMC Uniform Instrument EC023L Rev. 11/13/00
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What 1ender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of-a distribution of property insurance proceeds m lieu of restoration or repair {ollowing a
loss to the Promeity, whether to the umit or to common elements, any proceeds payable to Borrower
are hereby assignes-and shall be paid to lender for application to the sums secured by the Security
Instrument, whether s5not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insarazce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maistains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. 'The proceeds of ~uy award or claim for damages, direct or consequential, payable
to Borrower in conneclion with an’ condemnation or other taking of all or any part of the Property,
whether of the unit or of the commor ejzments, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lerder. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provide--in Section 11.

E. Lender’s Prior Consent. Borrower shall not, Gxcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the J'toperty or conseni to: (i) the abandonment or
termination of the Condominium Project, except for zbandonment or termination required by law in
the case of substantial destruction by fire or other casueity or in the case of a taking by condemnation
or eminent domain; (i) any amendment io any prevision of the Constituent Documents if
the provision is for the express benefit of Lender; (iii) terminaiion of professional management and
assumption of self-management of the Owners Association; or (i) eny action which would have the
effect of rendering the public lability insurance coverage maintainid by the Owners Association
unaccepiable to | ender.

MULTISTATE CONDOMINIUM RIDER Form 3140 1701 (Page 2 of 3)
Single Famity - FNMA/FHLMC Uniform Instrument EC023L Rev. 11/13/00
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V. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by lender under this paragraph 17 shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of pavment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall b¢.piyable, with interest, upon notice from lLender to Borrower requesting payment.

BY SIGNING 5}1.OW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rides d ﬁ _
(/g @NT@&Z (Seal)

U. LANE BRADY -Borrower

MULTISTATE CONDOMINIUM RIDER Form 3140 1701 (Page 3 of 3)
single Family - FNMA/FHLMC Uniform Instrument ECU0Z3L Rev. 11/13/00
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FIXED/ADJUSTABLE RATE RIDER

10/1 YEAR FIXED/ARM 0131759581
{One Year Treasury Index - Rate Caps)
THIS FIXED/ADJUSTABLL RATE RIDER 15 made this 20th day of NOVEMBER, 2003 . . , and

is incorporated inio)and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “security Instrument”) of the same date given by the undersigned (“"Borrower™) to

secure Borrower’s I'1zed; Adjustable Rate Note (the "Note”) 10 .
UBS MORTGAGE LLC 0 1 ettt bbb bbb (“Lender”)

...............................................................................................................................................................

(Property Address)

THE NOTE PROVIDES, FOR A CHANGE IN THE BORROWER'S TIXED
INTEREST RATE TO AN -ABJUSTABLE INTEREST RATE. THE NOTLE LIMITS
THE, AMOUNT BORROWER S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXEWUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to/ihe covenants and agreements made in the Security
Instrument, Borrower and [ender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT.CHANGES

The Note provides for an initial fixed interest rate wi/.3-373... %. The Note also provides lor a
change in the initial {ixed interest rate to an adjustable interesy rate, as lollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAY{AENT. CHANGES
(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustabic interest rate on the first day of
DECEMBER, 2013 ... and the adjustable interest rate 1 will pay may<h=nge on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest
rate, and each date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Begiming with the first Change Date, my adjustable interest rate will be based oncan Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of one year, as made available by the Tiederal Reserve Board. ‘The molt tecent Index
figure available as of the date 45 days before each Change Date 1s called the "Current Irdex.”

If the Index is no longer available, the Note ilolder will choose a new index that 1s based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/01 EC$13L Rev. 11/21/00
Single Family - Fannie Mae Uniform Instrument (page 1 of 4 pages)
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{C) Calculation of Changes 0131759581

Before cach Change Date, the Note Ilolder will calculate my new interest rate by adding

iwo and three-quarters ... .. .. percentage points {..2:73€¢ ... %) to the Curmrent Index.

The Note Iolder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4{1)} below, this rounded
amoup* will be my new interest rate until the next Change Date.

The Note Jiolder will then determine the amount of the monthly payment that would be suflicient
to repay the wapaid principal that I am expected 1o owe at the Change Date in {ull on the Matunty
Date at my fiew jinterest rate in substantially equal payments. The result of this calculation will be
the new amouid <0 my monthly payment.

(D) Limits on Interest Rate Changes

'The interest rate 17asn.required to pay at the first Change Date will not be greater than
..... 10.375 . ...% or i¢ss than ....2790. %, Thereafter, my adjustable interest rate will never be
increased or decreased onary single Change Date by more than two percentage points from the
rate of interest 1 have been/paying for the preceding 12 months. My interest rate will never be
greater than ... 10375 %,

{E) Effective Date of Changes

My new interest rate will become effe/tive on each Change Date. I will pay the amount of my new
monthly payment beginning on the first-monthly payment date after the Change Date until the
amount of my monthly payment changes agaiz.

{(F) Notice of Changes

The Note Holder will deliver or mail to me a natice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any changes In.iny adjustable interest rate before the eflective
date of any change. The notice will include the amount of my monthly payment, any information
required by law to be given to me and also the title and telephone number of a person who will
answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.

1

Until Borrower's initial fixed interest rate changes to an adjustabie interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Secunty Insirement shall read as tollows:

Transfer of the Property or a Beneficial Interest in Borrower.//ts aised in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the \'roperty, including but
not limited 1o, those beneficial interests transferred in a bond for-deed. contract for deed,
installment sales contract or escrow agreement, the intent of which is tne wransfer of title by
Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold(or transterred)
without Lender’s prior wriiten consent, l.ender may require immediate payment (i full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
T.ender if such exercise is prolbited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - | YEAR TREASURY INDEX Form 3182 1/01 EC113L Rev. 11/21/00
Single Family - Fannie Mae Uniform Instrument {page 2 of 4 pages}
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H Lender exercises this option, 1ender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sumns secured by this Secunty Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Iender may invoke
.f; 7 rzmedies permitted by this Security Instrument without further notice or demand on
QTrCIer.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Sectien A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above skall‘then cease to be in effect, and the provisions of Uniform Covenant 18 of the
Security Instrum=nt shall be amended to read as follows:

‘Transfer of the Preperty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Froperty” means any legal or beneficial interest in the Property, including, but
not limited to, thosc _Feseficial interests transferred in a bond for deed, contract {for deed,
installment sales contralt or-escrow agreement, the intent of which is the transfer of title by
Borrower at a future date t) a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or if
Borrower is not a natural persoi aad a beneficial interest in Borrower is sold or transterred)
without Lender's prior written consont, Lender may require immediate payment in full of all
sums secured by this Security Instiument, Ilowever, this option shall not be exercised by
Lender if such exercise 15 prohibited Ev Applicable Law. lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Iender information required by Iender to
evaluate the intended transferee as if a new” !ban were being made to the transferee; and (b)
Lender reasonably determines that [enders” steurity will not be impaired by the loan
assumption and that the risk of a breach of aav covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permtted by Applicable Law, Lender mey charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lader also may require the transieree
10 sign an assumption agreement that is acceptable to lender=nd that obligates the transferee
to keep all the promises and agreements made in the Note aud . in this Secunty Instrument.
Borrower will continue to be obligated under the Note and this Sccunty Instrument unless
I ender releases Borrower in wnting,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - | YEAR TREASURY INDEX Form 3182 1/01 EC113L igev 1 1/14/00
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H 1ender exercises the option to require immediate payment in full, Fender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days trom the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender
may invexe zny remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING B1.OW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
LQ LW é/@&/\y  (Seal)
U. LANE BRADY / -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/01 _CHU3L Rev. 11/02/00
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This form was prepared by: Ubis Mortgage LLC, PO Box 1857, Minneapolis, MN 55480-1857
Tel. no. (866) 285-5345.

ASSIGNMENT OF MORTGAGE

For Value Received, the undersigned polder of a Mortgage (herein “Assignor”) whose address is PO Box 9101
Minneapolis, MN 55480-9101 does hereby grantsell, assign, transfer and convey, unto Wells Fargo Home Mortgage, Inc., a
corporation organized and existing under the laws.cr ke state of California (herein "Assignee"), whose address is 405 SW Fifth
Street, Des Moines, IA 50309, a certain Mortgage ¢aied November 20, 2003, made and executed by U. Lane Brady, to and in
favor of UBS Mortgage LLC upon the following ‘prorerty situsted in Cook County, State of Illincis: Parcel ID #:

1--ub-oyer Property Address: 1301 North Deerborn, Unit 1107, Chicago, IL. 60610 such Mortgage having been given
to secure payment of Three Hundred Eighty-Three Thousard "wo Hundred Fifty and no/100ths Dollars {Include the original
Principal Amount) {$383,250.00) which Mortgage is of record in Book, Vélume, or Liber No. , at page

or as No. ) of the Fecords of County, State of
linois, together with the note(s}) and obligations therein described the mimey due and to become due thereon with interest, and all
rights accrued or to accrue under such Mortgage.

TO HAVE AND TO HOLD, the same unto Assignee, its successor and assigns, forever, subject only to the terms and
conditions of the above-described Mortgage.

IN WITNESS WHEREOF, the undersigned Assignor has executed this Assignriert of Mortgage on November 11, 2003,

UBS Mortgage LLC. >,
|tness Tabitha Dledrlch {Assignon)
Q WG g/ﬁ .z By: ij/éé'l{{_,‘ 7[(\:4'(/;}‘/\‘_,—-
Witness Senia J{m’%a 6 (Signatre) Marcia Kaasa, Assistant Secretary

-~

Attest Chad Newhaus, Assistant ﬁ’ﬁmﬁ'\,

Seal: No Seal.

lllinois Assighment of Mortgage
with Acknowledgment
NMFL# 0664 03/99
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State of Minnesota
County of Hennepin

The foregoing instrument was acknowledized before me this November 11, 2003, by Marcia Kaasa, Assistant Secretary, of UBS
Mortgage LLC, a Limited Liability Compazy on hehalf of the said Limited Liability Company.

LUCY ELAINE ATkINS
NOTARY PUBLIC - MINNESOTA

ineis Assignment of Mortgage
with Acknowledgment
NMFL# 0664 03/99
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STREET ADDRESS: 1301 N DEAREORN . UNIT 1107
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-04-218-048-1064

LEGAL DESCRIPTION:

UNIT 1107 IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL OF LAND
COMPRISED OF LOTS 5 AND 6 AND THE SOUTH 6.96 FEET OF LOT 7 IN SIMONS SUBDIVISION OF LOT
& IN BRONSCN’'S ADDITION TO CHICAGO; LOTS 1, 2, AND 3 IN THE SUBDIVISION OF LOT 5
TOGETHER WITH SUB LOT 1 OF LOT 4 IN BRONSON'S ADDITION TO CHICAGO; AND LOTS 1 TO 5, BOTH
INCLUSIVE, IN ALICE P. HOBROCK'S SUBDIVISION OF LOT 4 IN THE SUBDIVISION OF LOT 5 IN
BRONSON'S ADDITION TO CHICAGO; ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 29 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINCIS.

WHICH SURVEY (THE "PLAT") IS ATTACHED AS EXHIBIT "D' TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP FOR_.THE WHITNEY CONDCMINIUM RECORDED IN COOK COUNTY, ILLINOCIS CN DECEMBER 31
1996 AS DOCUMEINL NO. 96-982956¢, AND AMENDED BY FIRST AMENDMENT RECORDED OCTOBER 1, 1927
AS DOCUMENT 97728677 (AS SO AMENDED, THE "DECLARATION"), TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERELTIN THE COMMON ELEMENTS.

AND THE LIMITED COMMGON/ELEMENT(S) COMPRISED OF PARKING SPACE(S) NUMBERED & DELINEATED ON

THE PLAT AND AS DESCRIEB&D IN SUBPARAGRAPH 8(A) OF THE DECLARATICN IN COCK COUNTY,
ILLINOCIS.

CLEGALD



