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State Irflillﬂolﬂ MORTG AGE ‘, 1A Cua No.

137760620729

. - R [ TON o “ .
CD, ‘THIS MORTOAGE ("Sccurity istruiment”) is glven an - Hovemoer 238D, 1994 < The Morigngor is

t .

LB oo 1018 AL BLACK, OIYORCED AND KT 4TKCE REMARRIED , AMD MARIE ALEXANDER, HARRIED TO IARVEY ALEXANDER

("Borrower"), This Security Instrument is glven &~~~ DEPENDABLE MORTGAGE,” IHC, -

. . . - : U Lo X . . ) . A ] ‘
which is organized and existing under the laws of - THE SYATE OF 1£0)ANA ‘ s and whose

nddress is 1400 TCRRENCE AVENUE, SUITE #21) , : ot
CALUMET CITY, ILLLHOIS $0409 ("eades), Borrower owes Lender the principal sum of

FLFTY FOUR THOUSAND NINE WUNORED FIFTY AND KO/100 - - “ullars (US, $ 54,950,00 )3
‘This dehl Is evidenced by Borrower's nole dated tio satue date as this Security Tnawument ("Note"), which provides for nonhly
payments, with the Tull debs, If nov prid carlier, due and puyablo o DECEMDEN (13T, 2024 v 'This Security
Instrumicnt seeures 1o Lendee: (v) the repayment of the debt evidenced by te Note, whth iiterast, and oll renewals, extensions and
modifications; {b) the payment of all ather sums, with Interest, acvinced under parageaph 6 1 protoet the security of this Security
Instrument; and {¢) the performance of Borrower'y covenants il agreoments under this Secueliy Ingwruiment wrd the Note. For
(s purposs, Bomower does hereby mongage, grant and convoy  Lender the following deserived property lncated In

£O0K County, ilinois;

I9LEOOVO

THe HORY'H 309,03 FEEY OF LOTS 1, 2 AND 3 (EXCEPT THE WEST 17 FEET OF SAID LOT 3) IN DLOCK 19, ALL 1N Cl».lUP'.'T TRUSF;S SUBDIVI 10K
[N SECTION 12, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAM, UQTH HORTH AND SOUTH OF-YUE IKDIAH BOUNOARY
LINE AND. FRACTIOMAL SECTION 7, YOWNSHIP 37 NORTH, RANQE f,*EAST OF THE THIRD PRINCIPAL MERIDIAK, NORTH OF THE lM‘D‘WIAWNDARY
LIHE AS PER PLAT RECORDED DECEMOER 30, 1925 AS DOCUMENT NUNDER 9137462, IN COOK COUNTY, ILLINOIS, I “@ 5

f

[

BIINT 25-12°611-075 VoLt 207
' Hinw -

which has tho nddress of 2321 AST 10010 STREET  CHICAGO (Shroet, Chy),

linoly S sosir (7ip Coda (*Proparty Address”);
' FHA [Ilnols Mortgage « 493 e RS
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TOOLTHER WITIS all the lmprovements iow or horcalior arceiodd on the proporty, nid all casoments, rights, appurtenancon,
ront, royaitlos, minoral, ol wnd giw rights and profie, wider eights tncl sock and all fistures now or Iierconor n part of the
property, All replacoments andt aditlons shtl alao be covared by this Secueliy fnstrament, All of iho foregolng Is roforred 1o n
this Securhy Inatrument a the ' Prapeety, !

HORROWAR COVENANTS sk Borrowar Is lnwfully selied of the eatais iorshy convoyed arid s tha elght 0 miorigegs,
grut and convoy tho Propety and it the Proporty fa unencutibered, oxcopt for oncumbrinces of recond, Borowor wirrinis mwd
will dofond genernliy the Mida to tho Proporty aguinst ali cinfins sid demmantds, subject i any oneimbrances of record,

1, Payment of Principa, Intorent and Late Chinrgo, Darrowee st pay when duo the qielucipal of, and ntoross on, th
debt ovlienced by the Nots und fnto charges duc undor tho Nolo,

2, Monthly l'nymonlwr‘l‘um,lnuinrmwunml Other Clliirﬁéu.'} Botrower Al okodo In oh momhly pagrment,
togethor witl the paa'pat aned tntwist a8 5ot forth i the Nota and any Into chinegos, an instaliment of my (W) thxea and specind
nssosatnents fovied or 150 tovied agrlast the Proparty, (b) lonsohald pyments or ground renis on the Property, and {¢) Promiuma

for Insuranco required by prangraph 4,

Each monthly invtaliment Soriiems (), (b), ol (¢) shall equol are-wolfir of tho anniml amounta, s reasonnbly eatimaied
by Lender, plug an amount sufficiors o malniain an additional bufines of not mare tan ono-tlxth of the esthnuled nmounts, The
full aivnual amount fr eacl e 8latYe accamulaied by Lender within n perlod ending one month before an llem would become
dolinguent, Landee shubl [ofd tho wmounis Gilleaied in trust to puy Hom (), (h), and (¢) bolore they becomio {lohuguont,

10 b any time tho 1otal of tho pryments e/ by Lender for tems (), (), andl {¢), togethee with the futwre monidily paymorts
for such {tens payable 1 Lender prior 1 the divs zaizs of suel lems, oxceeds hy mors than ono-sixih tho estimated wnount of
payments cequired © py such lemy when dug, i A7 mavinents on the Noto ure cureent, then Lendor sl oiher el the
excesy over ane-sixth of (he catimated paymonty or cress-the excess over onssixth of the estimatest paymenta 1 subsoquent
payments by Borrower, ot the option of Borrawer, I the Wil te paymants mudo by Borrower for ftom {u), (b), or (c) s
lusufficlent o pay the lem when dug, thon Borrower shall piyz_to Fentor any imount necossiry (o mako up the deliclency on or

hefore the dato the Rem beepmes duo,

As used {n this Scetrity Instrument, "Secrotary” weans tho Seerety-of Houslng and Urban Dovelopnient or his or her
designee, In noy year in which the Lender must piy # morguge Insuraice premum (o the Seerctiry (or any year in which such
prombnm woul) have been required i the Londee sl held iho Security Instrupians), coch monthly paymend shall also Inchude
olther: (£ an installment of the annual morigugo insurance promliin o be pald by Landsr 1w the Seerclary, or (i) n manthly charge
insiead of o martgage insaranco premiuem 17 this Seewrity Insteurient 18 hekd by the Secretary, Fach monthly Installvent of the
mortgago {nsuranco premluem shalt bo in an amount sufficlent (o sceumulate dio full asaut: mongnge Insurmnce prembum with
lender one month prior (0 the date the fult annual mortgnge Ingurancs premium {8 duo: fo e Secrotary, or If shis Security -
Justrument 1s held by e Seerctury, cach monthly eharge shull be bi an amaunt cqual W onc-tvelfth of ane-hall percent of e

autsnding principal balance due on the Note,

{f Borrawer terders o Lender the full payment of all suins secured by this Security Instrument, Borrewnc's nceount shall be
credied with tho bitce remaintng for all instliments Tor ity (0), (b), and (¢) nd any morgage insuranee dresdum installmen
that Lender has not becomo obligated o pay 1 te Seerolury, and Lander shall prompiy refund any oxcess dunds o Borrower,
Immediatoly prior to u foreclosure sak of the Property vr its uequisition by Lender, Borrower's account shall be crectiod with mny

balance remaining for all Instaliments for flems (8), (b, and {c),
3, Application af l'uynibnlm Al piuymcnu; uniler plimgmphs 1 and 2 shiall bc applicd by Lender us follows;

Flegt, to the mongage ingurstic prembim o bo pald by Londer (o the Sccrotary or @ the monthly charge by Ihe Secretary
instead ol tha monthly morigage (nsurance prembum; L [ S

Secony, 10 nhy taxes, special nsscasments, leaschiold payments or ground rents, and lire, flood and ather hnzard insurince
promiums, us requlred; . :

“Thid, o Interest duo unider tho Not; . -+

Faugh, to wmortizadon of the principal of tio Nolo; -

“i(th, 1o late chrrges due under thie Note,

m AR(IL) (ea0n)
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4, Fire, Flood and Other Wazard Invurance, - Borrower shall insuro all Improvements on tho Property, whether now in
oaistence or subsequontly erected, ngainst any hozards, cuswnltioy, and contingoncles, Including frs, for which Lender requires

Insuranc, This insuranco shnll bo innlntined In the amounts sl for tha poriods shnl Londer requires, Borrowor shall nlso Insure -

all improvements on the Property, whether now in exisionce or subsoquenily orected, agnfiist fosy by floods 1o the oxient required

by the Secretary. All insurance shall bo carried with compnnics appraved by Lender, The insurance policies and any renownls -
shal! b held by Lender and shal! includo loss payahlo clauses In favor of, and in n form acceptable to, Lender,

In the ovent of loss, Dorrowor skiall glve Lendor Immedinte notica by wmull, Leader may muko proof of toss If nov mude
promptly by Dorrower, Bach insuranco company concerned I8 heroby autharized and directed 10 mako payment for such los
dlrecily to Lender, instend of 0 Burrower und o Londor Jointly, AN ar any pet of tho Insuriieo proceesds may bo applicsd by
Lender, ot ity uption, cither () 1o the reduction of the Indebiedness under the Noto and this Securlty Insirument, first 1w any
colinquent amounts applicdt in the order in paragraph 3, and then to propayment of principal, or () 10 the restoration or repolr of
the damaged Property, Any application of the proceeds 10 the iringipal shall not oxiend or posipine the duo date of tho monthly
paymonts whiich are-selerred (o I parngraph 2, o change the soum of such payments, Any excoss Insurnnce procecds over wn
amount required 10 paz.all outstanding Indobleddnoss nnider ihe Noto wnd this Securlty tnstrumont shnld bo pakd 1o the ontity logally

antltied therelo,

I the ovent of foreckars f 1his Securly Instrument or other teanafer of this 1 th Property that extingulshes the
Indebtednesy, wil right, ke anc-iricieat of Daerowse In ek to Insurance polieles in forco shall pass 1o tho purchasor,

8, Oceaptiney, Preservatlon, isnlntzaanco il Peatectlon of the Property; Borvawer's Loan Application; Lenscholds,
Borrowor shall oceupy, establish, snl usetasProporty na Borrawer's prineipnl residonco within sixty duys aftor the execution of
thls Security Tnstrament and shalt continue 10 teeu;y e Propoerty a8 Borrower's principat rosidoncs for ot feast e year #fier the
dute of occupancy, unlesy the Seerstary determines iy requiroment wil cause unduo hardshlp for Borrowor, or unless
oxlcnuating chrcumstances oxist which wre boydnd Rorrower's control, Berrower shalt notify Lender of any extenunting
- clrewmstances, Borrower shall not gommiv wisto or destzoy’, damngo o subsuintially change the Propenty or ullow the Property 10
deterioruto, reasonablo wear neal tenr sxcopted, Lander ming' insnect tho Proporty (1 the Property Is vacint ar alundoned or tho ko
is In defaull, Lendor may ko reasonable actinn to proteet witl prosorve such vacant or shandoned Peoporty, Borrawor shall nlso
be tn defuult il Borrawer, during tho loan application process, savs materlalty false or Innceurats Informatlon or siements (o
Lender (or failed 10 provite Loder with any matorlal Informnton) %t eonnestion wilh e Toan evidenced by the Mote, Including,
but tot imited w, representations conceming Borruwar's occupaneyaf the Property o o principal revidonee, I this Seeurity
[istrument B on o leasohokl, Bosrower sholl comply with the provisices of the leass, 1f Borrower acquires fee tite W the
Property, the feasetotd and fee titlo shull not be morged waless Londer ngress @ themerger in wrlting,

6, Clarges to Boreower snd Protecilon of Lender's Righiy In the Property < Narrower shall pay ol govermmentl or
manlcipl chaeges, fnes and impositions thay wre not Ineluded In parmgeaph 2, Boraws shall pay these obligntions on tme
direetly to the entily which is pwed the payment. 1 fallure w pry would mdversely nffect i sniler's interest in the Property, upon
Lender's request Borrowae shall promptly fuenish w Lender reesipis evidancing these paymeniz,

L Boreower Toils 1o make these paymonts or th payimenty requirgd by parsgraph 2, or fufls 1.0 ferm any other covenais
and ngreemonts contabned in thls Security Instrumont, or thers b o logal proceeding that may slgnificantiy asct Lender's rights In
the Proporty (sieh w8 u proceeding In bankeupicy, foe condsmnntion or 1w onlorco lawa or vogulatons), tea Laider oty do and
Py whinover iy nocossary to proweet the value oF the Propoerty and Lender's rights In the Property, incliding peyment of wxes,
hivnrd Tysurance nnd other itemy mentioned in paragroph 2, -

Any smounts dishursed by Londor undor this pargraph shialt becomo an addidonal dobi of Borrower and b seenred by thiy
Securlty Instrument, These amounis ahall bear interest Trom the dte of disbursemont, ot the Noto rate, td at the optlon of Lender, €9 -
>

shall bo immedintely tue nied payuble,

00

7, Condemnation. The proceeds of any award or ¢laim for damages, direer or consequentinl, in conneetion with any .3
condomintion or other tklng of nny part of the Property, ar for conveyanco in plie of condemnatlon, are hersby nssigned and »1
shait bo patd to Lender i the oxtent of the full nmnunt of the Indebiedness that remalng unpadd under the Note anl this Security
Instrutnont, Loader shall apply sueh proceeds o the reduction of the Indebiedness unider tho Noto and thin Securly Instrumens,
fhest t uary delinguent amounts opphied in tho onder provided in prengraph 3, and then to propayment of principnl, Any pplication
of the procecdy 10 the principsl sl not exiend or postpono the dus date of the monthly payments, which aro roferred 10 in

|
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: pungmph 2 or Llumue tho amount of such paynwnls. Any oxCosn procwln over an umownt roqulrcd to puy all nmstandlng"'f‘i'f R
_ lndchwdncas under tho Noto and! this Swurlly lusuumum shull bo [mlil m mu uuuty tounlly muiuu! Ihcmo, , SR

8, Fm. l.znder may collccl fcea nnd clmrsca nuumrlml by lhc Sccromry. e

4, (‘ruundx l‘or Acwlemﬂun of Dehl.

) Default,  Lender may, cxccpt m Ilmllccl by rogulntions Tnsned hy lho Secmuu'y in the cus of puymcnt dcfnulm,"
require inmediato payment in full of all sumg scourcd by this Securdty Instrusment If; - . :
() Borrower defunlis by failing o pay In full any monihly pnymcm requlred by mlx .Sacnrity lna!rumcm prior u: or.
on the due date of the next monthly paymont, or - L
() Borrower dofaulis by fulling, for o period of lhlrty dnys. 1} pcrrorm uny mhcr oh!igulionu comnlncd in llns ‘

Sccurlty Instrament,

(b) Sule Withuit Credit Appraval,” Lender shall, if permitted by applicabls law and with the prior approval of the

Secretary, requito inmediate payment In full of all sums sceured by thls Security Instrument if: .
(i) Al or part.cif e Properly, or i benoficksl interest in o trust owning all or part of the Property, Is suld or ollu.rwlsc
iransferred {olhier (har by dovise or descent) by the Borrower, and - . ‘
(i) The Proporty Is ant-«zeupled by the purchnser or grantee 8 hls or her prlnclpul resldenco, or the purclumcr of
grontee dood $0 occupy the-Propeny but liis or hor credlt has not been npproved in secordanco with the requirements

of the Secrotary,

(c) No Waiver, Il clreumstances oceu’ thit: would permit Lender 1 require immedawe payment fn full, but Lender docs
not require such payments, Lender does ot wailve its rights with reapect 10 subseiquont ovents,

() Reuulutlons of HUD Sucretury.“ In mmy Tieumsiances roguintions lssucd by the Sccretary will it Lender's
rights in the case of payment defiuls 1o require imraadiae paymont dn full and forectose iF ot paid, ik Securlty
Inatrament does not authorizo secelerntion or foreclosure If not permitted by rogulntlons of the Secretary,

{e) Mortguge Not Insured, Borrowor agrees that should thite Sezurity (nstrument and the Note securcd thereby nut be
cligible for insurance uncler the Natlonad Housling Act within 60 duys from the dato hereof, Lender may, 81 1s optlon and
notwithstanding snything In paragroph 9, require immediaie payrest In full of all sumy secured by this Sceurlty
[nstrument. A written stntoment of nny autharized ngent of the Secrolery et subsequent o 60 days from the date
hercol, dechining 1o insuro this Security Instrument und the Noto securea! theruby, shall bo deemed conclusive proofl of
sueh Ingligihitity, Notwhhsimding the Forogning, ihis option may not be excrsitd by Lender when the unavallabllity of
Insuranca is sololy dua to Lender's fullure to remit & mortgnge insurance premiute o tite Secretary,

10, Reinstatement,  Borrower has o right o be rolnstted i Lendor haa required immeotate payment In full because of
Borrower's Milure (o pay an amount tue under the Note or tis Security Instrument, This rlght rppllu 4 even after foreciosure
proceedings uro instiuted, To reinstate the Securlly Instrument, Borrower shatl tender in o lump sum wiorsonnis required o bring
Rorrower'y sccount cureent {ncluding, (o the extent they are obligatens of Borrower under this Securlty ipairument, foreclosure
costs wid reasonable e customary attornoys’ feew and oxpenses proporly nssocisted whth the Toreclsue proceeding, Upon
reinsniement by Borrower, this Sccurity Instrument und the abligations U It secures shall remaoln I offect av it wonder hud nol
requlred Immedine payment in full, However, Lender is not required (o permit reinstatement if: (1) Lender has accepted
roingiatement alier the commeticeinent of forcclusure procecdings within o years immediaiely preceding the commencemont of.
o current Toreclosure proceeding, () rotngintomont will preclude forecloswre on different grounds In the Tuturs, or (I
reinsintement will adversely affect the priarity of tho lien created by this Seeurlty Instrument,

11, Borrower Not Relensed; Forbenvance By Lender Notn Walver,  Lxiension of the ime of payment or mmilﬁcmlnng
of amortization of the sums sceured by tis Securlly Instrument granted by Lender to any successor in inferest uf Borrower shall©
not aperate to relenso the Hability of the origlnal Borrower of Borrower's successar in interest, Lender shall not bo required lua
cotumence procecdingy agalngt any successor in Interest or refuso to extend Hime for payment or otherwlse modily amortlzation of (3
the sums secured by this Security Instrument by reason of any demund mido by the eriginal Borvower or Borrowee's successors ¢
i intorest. Any [rbearnnco by Lendor in oxorclaing nny right o rcmuly shall not bo & walver of or precludo the cxercise of any

right or remedy, ‘
m.qmu.) jma, Pagedole . cn(mu A‘J})
, ‘ ., 7 7
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12, Succensorn i) Asslgns ooty Jolmt uned Hevernd Linbilyy CooSignors, e covenunte and ngreetnonis of  this

Seenrity Instroment shall bind and bonefht the sccesors wd walgne of Landor and Borrower, subjeel o provisions of

parngeaph O.b, Horrower's covennnty and ngreamonts shall bo Jolnt wwd sovernl, Any Borrower who cosslgng this Securly
Istenenont but deoes not exeenio the Now: (n) Is coealgning this Securlly Instrumont only (0 tongago, grant and convey thil
Torrowor's {ntorost In the Propenty under tho torms of thin Security Instrinent; (b Is not peesonully obligaied to pay the sums
secured by thin Seeurlty Instrument; and (o) agroos thay Lendor and any uther Norrower miy ngres o oxiend, modify, forbear o
mako any ecominiklntions wiih rogaed 1o tho tortma of this Security Instrament or the Nota withiowl Ut Borrower's consent,

13, Notlees, - Any noties 1 Borrower provided for In this Securlty Instrumont shlt bo given by dollvering it or by mailing It
by fiest clasy mail unloss opplicatle nw eequires uso of miothor meihod, "The notice sliall b directed {0 the Proporty Address or
any ethor adkdrons Bnrrawer designnios by notie w Londor, Ay notlee to Lendor shiall be given by (st class mall o Lendor's
adedeons stted horoln of ny ucddrens Londor dosignaies by notieo o Norrower, Any niotice provided for in this Seeurity Inntmment
shall bo deomed] 1o havo boen glven to Boreower or Londer when given aw provlded in s paragraph,

14, Governing Linw: Severnbllity, 'Thly Securlly fnstrumont shall bo governad by fedoral faw and the lnw of the
Jurlsdicsion in which ine-Finperty I8 locaied, I tho ovont that any provislon or cliuse of this Securlty Instrument or the Nole
confliews with appllcable wav, wseh conflict shall not affect tthor provisions of tils Sccurity Intnimuent or the Nolo which ¢an be
giveir offect without tho condiriiag peovirdon, 'To thix end tho provigions of this Securily Instrument sdd the Note wro declared 10

W yoveratlo, '

18, Burrower's Copy,  Borrower she!t-bo given ane conformed copy of this Seeurlly Instriment,

16, Asslgnment of Rents,  Borrower ancorainonally assignn ond trmoslers to Lendor all the renly andd ravenues of the
Property, Burrower authorkzes Londor or Lendoss nanbi (o colloe e ronts nid rovonsios nnd horoby clircts cach tonant of the
Property to piny the renty o Lendor ar Lender's sgent.Howover, prior 1o Londer's noliee 10 Borrowsr of Borrower's tireach of

nny cavenant or wgreement tn the Securlty nseumont, erawer shinll collect and recolve sl rents and roveacs of the Property as

wusiea for the boneflt of Lendor and Borrawer, This naslgninent of ronts constilutas nn absoluto assignment amd vot an assigniment
for additlonnl sceurlty only. .

It Lender glves notico af broach 0 Borrower; (u) ull O TeCeivL) llj? Dorrowor shall ho held by Borrower ns irusice for
benefit of Londer only, o bo applied (o the sums secured by the Secuchy Jistrument; (1) Lender shall bo eamthiled to collect and
recelve all of the ronts of the Propertys and (c) each tonnnt of the Proporty stal) pay all rents duo andl unpakd to Lender or Lemler's

ngent on Lender's writien demand to the tenanl,

Borruwor has not executed any priur assignment of the renty and hus 1ot andd %o perform nny act thit woull provent |

Lomler from oxorclying it righa under this paragruph 16,

Lencler shatl not bo required 1o eator upon, ke control of or mulatain the Property beforeo: ufier giving notles of hreach o
Borrower, Howover, Lender or  judiclnlly oppolnted recelver may do 8o 6 any thing thers Is 0 bresst, Any application of rems
shall not cure or walve any defuult or lnvatidate mny othor right ur ramedy of Lender, This nssignmens o7 rents of the Property
shall weeminato when the <debt seeurcd by the Seeurlty Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrawer tnd Lender Rirthor covenunt mnd ngreo o8 follows:

17, Foreclosure Procecure, 1f Lender ruquireﬂ immediate ﬁtaymént in full under pumurhph 9, Lender muy foreclose
thls Security Instrument by Judiclnl proceeding, Lender shatl be entitled to collect all expenses Incurred in pursuing the
remedles provided in this parugraph 17, including, but not limited to, reasonable attorneys’ fees nnd costy of title evidence,

18, Releuse,  Upon payment of oll suins sezured hy' this Security Instrument, Lender shall release this Sccuirlty Instrament
wilhout chargo Lo Borrower, Borcower shall puy any recordation costs, :

19, Walver of Homesteud. Borrowor walves all right of homesicad exemptlon in the Praperty,

m-muu .Mm _ . mgnuolaf

| ¥94£0080
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20, Riders to thls Security Pateament,  IF ono or more riders wre oxceuted by Borrawer and recorde) togothor with il
Socurity Inatrument, the covenanta‘uf eoch auch rider shall bo incorporaied int and shall smend and supplemani the covenants

nnd agreements of this Security Instrumentsx I the rider(s) wore n port of thls Seeurlty Insiniment,

[Check applicable box(cs)] L e .
L__| Condominlum Rider . f;] Grluatedd Paymoni Ridor (5] Olhcr lsmcdryl

[ Planned Unll Dovelopment Rider o] rowing Bqully Rider C ADJUSTABLE RATE mm-n

BY SIONING BELOW, Borrower decopty nadd ngreos Lo tho wn w cnnmlnctl ln |hh Seourly Instrumient wd Iu wny rider(u) *

oxcented by Borrower and recorded with it , /r
Wimosses: ,»4-- ‘ j /M ,-,/C
( e M’*‘“M ¢ (Scul)

PMHICIA A D ....! Jonower

: : le (Seal)
HARTE ALEXAKOKR Horrower

(Senl) _Z/M{.a_?f_ﬁ/.l;/.ca.nﬁ.fw (St

Rorruwor lorrewer

STATE OF ILLINOIS, : Counly s
[, THE UNGERSIGKED » 0 Notary Public in and for said county md st do hereby certify that
PATRICIA A, DLACK, DIVORCED ANO NOT SIHCH AZMARKIED , AND MARIL ALEXANDER, WAKRIED 1O HARVEY ALEXAHOTR

» personntly known o me o 0 1ho sumo porsons) Whosa name(s) Are/1s

subscribed (0 the foregolng insteument, nppeared bofure mo this dny in porson, and neknowledged thit ho \swENTHEY

shgned and dotivered the sald Instrument oy wes\ngryTHEDEree wnd voluntary nes, for tio uses and purposes theredn sed lorth,
o 199

Qiven under my hand and ofTielal seal, this 23k duy of u?gf;: .
My Commission Bxpires: Y .M.LQ-’,FO [_(‘ ,f \jlt tOsﬂ/(.c ZZEJ,

(L/A : Nowury Iablic ~
BT T OFFICIAL SEAL”
This lnstrument &m pra,;mruf by - h‘-v \X BU?NE M, TRUINIAR
@I} AR(IL} (9408} DEPINDARLE WORTAAGE IKC. 2 Wrotury Public, State of IIIInOIl
1400 TORRENCE AVENUE, SUITE #21\gmanmpounnif® ooy M Comml88|0ﬂ EIDIIM 84107
CALUMET CLTY, ILLINGIS 60409 T ‘ y " o
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ADJ USTABLF RATE RIDER

THIS ADJUS’]M!LIL M'I'I' I{IDFR s namfc(hiu ma : : L mry uf .
NOVEMDER . ., 199, e ncarparated nio uml slmll hc dccmcd 0 mmend und
supplernent tho Mongnge. Deed of ‘Trust vz Securlly Deed ("Sccurliy Instrument™) of the same dato glvon by lho

undersigned ("Borrower®) o securs Borrower's Note ("Noto”) to
usvauume HORT (g e,

(thc "Lemler of ma same datu nnd wvcrlug thc prnpeuy dmrihcd Jn llm Sccurily !nsuumcm and Imalctl al
2321 EAST 100TH STREET .

CHicaoD, 1L 0617
(Propeny Addrml

'THE NOTE CONTAINS I'ROVISIONS‘ALI.OWING FOR CHANGES IN THE
INTEREST RATR -Av3 THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT 11K BORROWER'S INTEREST RATE CAN CHANGE A'l' ANY ONE 'TIME
ANI) THE MAXIMUM RATECHE BORROWER MUST PAY,

ADDITIONAL COVENAN‘I‘S in nditan i lhu covenants aid ngrccmcnu made In Uw Sec.urhy lnnmuncm."
Bomawer and Lender fusther covenut and agree as T n"nwa'

!N‘!‘thST RA ' AND MON’!‘IILY I'AYMI',N'I L‘MN(:ES

{A) Chunge Dpie : _ ,

‘The hucrest rie mauy clmngc o the ﬂrsl dny of A <.y 16 and an that day
of each succeeding yenr, "Change Date® means cach thts on which L likerest rate conkil change,

(1) The Index

Boglaning with the frst Change Date, the interest rte will b hwd W an Indox, "lm!ca means the wccl».ly
averugo yield an United Sintes Treasury Securities mtjusted 10 0 constant imatinty of onc year, ns made nvailable by
the Pedern! Reserve Board. “Current [ndex” means the most recent Index Figore avallable 30 days before the
Change Date, If the Index {as defined above) 18 no longer avalluble, Lender wiil ise o3 a new Index any indox
proscribed by the Secrctary, As used in this Rider, "Sccrolury means the Sceopawy of Housing and Urban
Development or his or her designes,” Lender will glve Borrower notice of the new Inidea,

{C) Calcutation of Inferest Rate (.Iumul:s
* Deforo cach Change Date, Lender will caleulnte & now [nterest rate by uc!dln[, ] nmram of
WO AND ONE JNALF - percontige poln(s) (2,50 %)
to the Current Tndox mid rounting the sum (o the nearest ana-clghth of one percontuge polm (O 125%). Suhjoct (4
" the Hmilty stated In pasagraph (D) of this Rider, 1his rounded amogm( will bo the new Inlerest mite will the next

Change Dato,

(1) Limity on Inferest Rute Clumuu
Tho intoreat il will nover Incrense or decronse by more i oo parcentage point (1.0%) o nuy slnglc
Change Dato, ‘The interest rate will never bo more than five percontige polits (5,0%) Mgher or lowes than tho inial

listerest eato.

S PMagetold . . FITA Multfetate AKM dl
@;n 1 (9103].02 YMP MORTOAGE RORMB + (312)703:8100 + (06043 1:720) Initlaty

7 /L
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() Calenlntion of l'u,vnwnl (. ‘lumue
If the Intoreat rmto chonges on w Chimge Dato, I.umlar will cnlnulnw the smount nr mumhly pyenont of

pringlpal and interest which woulid b necessary to ropy e unpald principal balance In full ab the maturlly tlnte nl
the now intorest rte through substantially equul pryments, In making such calculntion, Lender will iss the unpaid
principal balancs which wonld be awesd on the Change Dute If there haed been no dofault In puyient on the Nots,
recduced by the smonnt of any prepuyments  prinelpal, Tho rest of dils caiculatlon will bo the amoune of the now

manthly payment of prlncipal andd Interoat,

(K) Notlee of Changes

Lencte wilf give notice o Borrower of iy ci‘mngc It tho Intorest rmie art monihly :mymom amnoun, Mo -

notice must i diven it lonyt 25 days before the now monthly puyment amount Is dus, and must o1 (orth (1) the de
of the notico, (‘4 the Change Diito, (i) the okl fnerest mie, {lv) this now Intorost rnlo, {v) the now monthly payment
arnount, {vi) the<arisnt ndox urd the dote 1t was published, (vil) the method of calculniing the changs in monthly
paayment amiout, aiad i) any olhoe informalon which may bo required by Inw from time o tdme,

(@) Effective lJuw Wi h--uu;w
A tow interest rate ¢lcultzst in wecordaneo with parngraphs () mul {D) of thiy Rhlcr wlll becomo of fculva

on the Change Do, Borroweer 2hall mako o puyment in the now motthly smouni boginnlng on the first payment
date which oecurs ot least 25 toys afterignder hing glven Borrower the notico of changes required by parmgraph ()

of thiy Rider, Borsower shobl Tuve no ehlissdon w pay any increase i the monthly payment amount ealeulnted In -

ecordaneo with parageaph (8) of this Rkled o nny payment tato veenrring foss than 25 days afier Londor hiny
given he regulred noties, 1T the mondhly payissotamount cnlewlated In accordnnco with paragraph {12} of thla Klder
decrensed, but Lender falled to give timaly notice ofthe decrease and Borrower mmlo any wmonthily payment
pmounts excecding the paymest amount which shouid hve beon states) In n timely notice, then Borrower hay the
optien 1o ¢ither (1) demand tho return w Borrower of aity vicess payment, with lateeest thereon at tho Noto rate {1
rale cqual to the Interest raie which should linve been steed-n o Umely notles), or (1) request that any cxcess
payment, with interest thereon at the Nots rate, be applied as paymese: of principal, Lender's obligation to return any
cxcess puyment with interost on demand Is not muignnhlo oven i <he Noto is otherwlse assigned before the demand

for return iy made,

BY SIGNING BELOW Barmwcr ncccpu and agwav 0 the lerms i 7y anunm cunlnlncd ln mis Adjmmblol

Rnw der,

PATRICIA A. BLACK Hogrower HARIE ALEXANDER ) sHorrower

_Borrower -Horsower

[$pace Botow "This Lino Rolur\'nd for Acknowludumunl‘ :

@, 591 wona ' Pagedaly

(Scal) _.'.222&142_&_;/#4” ol (Seal)

. 41&644/// %M//C- (Seal) ‘ ‘ ...... | (Sw!.) |

Gﬁﬁgé;e:

¥924£00t0
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