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{ MORTGAGE

CHABE MANHATIAH MaleaXaR ConpORNTION ,
1500 NOR'TH 1971 frRiRy RECURDING  3¥.00

MONROR, LA 71201 HAtl, 0,40
I 04803106

THIS MORTOAOH (*Seenrlty Instivinead”) In given o MOVEMBRR 18, 1904 ‘e mortgugar s

LORN NO. 000-GAABNY

MICHABL (1, HOLZNER AND DENISI M, UOLZNER, NUORAND AMD WIFR
| GOOK COUNTY

RECORDER

(" Borrower™), ‘This s«.-uum( Instrunient s ghven to '

CHASE MANSIATUAN MORTGAGE CORPORATION, A DELAWARE JESSE WH]TE

CORPORATION . - .
which Is orgarilzed und existing sinder the laws of THE GTWTE OF DELAHARE ROLLING MEAROWS.
address ty 1915 INDESENDENCE PARKWAY, 'TAMPA, PLORLPA 236347640 ‘ . ‘

("Leulert), Borrower owes Lender the pringdpal sum of
ONE HUNDRED BIGHTY THOUSAND AND 00/100 :

, Dultars (1.8, § 160,000.00
Tiis debt is evidenced by Borrower's note duted tie smite date 1y hls Seewsat instrument ("Note®), which provides for
monihily puyments, with the fall debi, 3 noy pald earlier, due and payable on WLCEMBER 01, 2024
This Security lnstrament seeures (o Lenders () e repayment of tho debt syidenced by the 3ote, with Interest, and nl) renewals,
extensions and modifeations of the Note; (b) the payment of all other sums, with interest, wdvanced under preageaph 7 10
profect the securlty of tis Scourity Instrument; and (c) the porformance of Borrower's covonmns il agreements under this
Security Instrument s the Noto, Tor thls purpose, Borrower does liereby ortgage, gram ad convey to Lender the following
doscribed propesty loeated in CooK County, Minois:

PARCEL NUMBER: 08-09-313-011 .

LOT 76 IN SURREY RIDGE WEST UNIT NO. 1, DEING A SUBDIVISION OF
PART OF 'THE EAST HALP OF HECTION 8 AND THE WEST UALF OF SECTION
5, TOWNSHIP 41 NORTH, RANGE 11 BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

llinois 6000% iZip Codo] (" Property Address");

ILLINGIS Singlo Family FNMAFHLME UNIFORM
) o INSTRUMENT Form 3014 9100
mﬂmm’ 19408] Amendad B/91

VAP MORTGACE FORRIE - (AOQIEZ 17251 0 f}//
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TQGITHER WETH nll the fmprovenents sow or berenflor ereeted on the property, and slb ensernents, appurienances, wl
Nixtures now or hereafter a part of the property, A repligoments and additfons siwdl also be covered by iy Seeneity
Instrument, All of the foregolng 18 referred 1o n this Securlty Instrument as the "Propeny.”

BORKOWER COVENANTS that Barrower is Jawlully selsed of the estiate hereby convoyed and b the right to mortgage,
wrnnd und convey the Property amd i e Property Iy uneneumbered, exeept [or encumbrances of record, Horrower warsnhis
el will dlefend genoeally the titde t the Property ngainst all clabing s demands, subject to any encumbrances of recond,

THIS SECURITY INSTRUMBENT comblues wntfurm covenants for natonal use and non-uniform covenarta with mited
varlidions by Jurlsdicten to constltate o uniforn seeurity Instrument coverlng real property.

UNIFORM COVENANTS, Borrower mx) Lender covennnt und ngree us follows:

_ 1o Payment of Privclpnl and Inserest; Prepnyment nnd Lute Clsrges, Borrower shull prompily pay when due the
s prineipal of wid interest on the debt evidenced by the Nate and nny prepuyment and Jate charges due inder the Not,
Ty 2, Fundy for 'Paxes aned Insusnnee, Subject to applicablo faw or (o o wrltien walver by Lender, Borrower shall puy 10
: Lemler un the day monthly payaents are duo imder the Note, untlh tho Note Is paid In fll, o som Fands®) Tor: () yenrly tixes
i and assessiments which may attoln priority over this Securlty Iastrament sy o lien on the Property; (9) yenrly Joaseholl juyments
-;: OfF grouid rents wit i Proparty, i anys () yeurly hinrd or property insuranes premiums; () yenrly Moad nsurines preminms,
‘ i any; (¢) yearly mettpspe insurnncy premjums, §f any: and (1 nny sums payable by Borrower o Lender, fn secorsdanee with
the pravisions ol paragespte®, In lew of the payment of mortgeage nserance premtums, These items are catled "Eserow lems.®
Letler muy, ot any Unie, soltest amd hold Funds I sn asunt vt exeeed the maximum nmauns o lender for o federdly
celaeel mottgge Tonn may requie for Buermwer's escrow secount under the fedoral Reul Bxinte Setdement Procedures At of
1974y amended Trom time 1o v 13 UL8.C, Seetlon 3601 o seg ("RESPA™), unlear tnother Tmw that spplies to the PFunds
. sets o lesser amonat, 1T so, Londor miy-al any tme, colleet and hold Funds In an omoumt sol (o exeeed the lesser amount,
' Lender may estlnate the amount of Fasds 2ae on tie busis of enerent ditn and reasonnblo esthinates of expenditures of futre
Biscrow liems or otherwlso In accordtnee wlih ziptleable law,

. The Funds shall be beld inom nstiiaton whose deporitn are insured by o federal agoney, Instrumentality, ar entiy
e (incluciog Lender, I Vander Iv sueh nn bimitord e, to wny Federal omo Loan Bank, Lomder shall apply the Faids o piy th
S Hacrow toms, Lender iy nob chaege Borrower for soldbig mnd applyng the Punds, nnmilly analyalig te oserosy seconnt, or
R vertlying the xerow lems, unless Loidor pays Deoreower interosl on the Funds and apphicably Inw permits Lendor 1o make such
K n eharge, However, Lender niy require Borrower 1o pay n ong-time chorge for s nlepondent real eatate s reporing service

,‘ used by Lemder In connectlon with els loan, unlexs applicabie law provides otherwise, Unless e agreoment i e or
I apphicable T requires interest 1o e paid, Londor shall not by reqared w pay Burrower any interest ar asrnligs on the Fands,
L Norrower and Lendes iy agree i wilting, howeser, Dt Tswerese szl 2 pakd on the Funds, Lender shall pive w Borrower,

without chirge, we annwal seeounting of v Fands, shoseing credite ang Jehi to the Punds mxd the pirpose for which eeh
deblt 1o the {unds was made, The Bumds aro pledged sy additonal seeustiz-or sllatms seenced by this Secarlty Insiment,

0 the Funds ekl Dy Lender exceesd tho smovnts permitied o b beld by copticeble law, Londer sinll secount o Borrower
for the oxcess Funds I aceordance with the requirgtments of applieable Taw, 11 e paant of the Funds bold by Lender wouny
. e 1s not suftlelent to pay e lscrow Rems when due, Lender mny so notdfy Borroweripaveiting, and, In such case Borrower
R shatl pay to Lender the amount necessary 10 make up the deficiency, Borrowor sl it wp the detieloney I no more thin
twelve monihly payinents, al Lender's sole diseretlon, »

': Upon paymont o Tl of all suma seeured by this Securby Jastrument, Lendor shall propipty rofund (o Burrower sy
; Punds hold by Lender, If, under parageaph 21, Londer ahult acquirn or sell the Propeny, Lender, e o the aequisidon or slo

of the Property, shall apply any Funy hold by Londer ol the time of neguisdidon or side as o credit agalivt the sums secared by
'y this Seeurlty Instrument,

R 3, Application of Payrents, Unless spplicable Taw provides otheewlse, s payments recelved by Lendervnder paragraphs
band 2 shall be applied: Nest, to any prepayiment ehnges due uider the Not second, o stiounis pagable under parigeaph 2;
£ third, to interest due; Tourth, o prinelpal dues and [ast, e any nte chirges due under e Noto,

% d, Cheges; Llens, Borrower shall pay ol taxes, nssessmenty, charges, Mnes and dmpositions atiributable 1 the Property
whieh iy attaln priority over this Securlly Instrament, and leasehold payments or ground rents, IV any, Borrower sholl pay

1 these obligations I the mannes provided o parageaplt 2, or 1 a0t prid T hat mwmer, Borrosar shall pay them on time direetly
to the peeson owed puyient, Horeawer shall prompily faestdahy to Lender ald notles o amonnis o be pald wnder (s parngraph,

p I¥ Borrower mukes these payments dicestly, Borrower shintl promptly furnish 1o Lender recelpts evidencing the payments,
\ Borrower shall prompily discharge any Hlan which hus priority over this Securlty Instrutnent unlesy Borrower: (a) agrees i
o wilting to the payment of the obtigation secured by the Hen in n manner neeoptable to Lender; () conteats in good fulth the llen

by, o defends agninst enforcoment of the Tien I, legal procoedings which In the Leader's upliion aperate 10 provent the
enforcement of the llen; or (&) seeures from the holder of the Hen an ugreemont satlsfctory 1o Lender subordinating the len 1
this Security Instrument, I Lender determines that wny part ol the Property s subject 1o o lien which may atnln priority over
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lhis Securlty Instrament, l.uulot may givu Norrower 1 uuliu. Ideanl!ying (he Then, Boreower sholl sty ihe Hen or tnke one or
wore of e actions set forth above within 10 days ol the glving of notice,

8, Hazsrd or Property Insavance, Borrower shall keep the improvements now exlsting or herenfier erected on ihe
Property insured ngatnst 1oss by Tire, hazards Included within the erm "extended covernge” mnd any othor nzards, beliding
faads or Hoading, for whleh Lender requires Sosurasice, Thin lusurance shadl be mnintalned In e amounis and for the periods
thai Lander requites, The taswranee earrier providing the insursnce shall be chiosen by Derrower suliject o Lender's npproval
which skl not be wieensanably withbeld, 37 Borrower falls 10 maintnin coverage deseribed above, Lender may, i Lender's
optian, abinin coverge t protect Tender's vghis in the Propenty in accordance with paragraph 7, :

All nsurnnce poticies und renewals shatl be aceeptnble 1 Lender and shinll Include n standard maongnge clause, Lender
shall Bave the right to hold the policies ad renewals, 16 Lender requires, Borrower shall promptly give 1o Lender al} receipts of
pald premiums and renewal notlees, lo the vent of toss, Borrmwer shall give pr(nupl potee (o the inswinee vmrlu and Jander.
Lemder may mako proof of thss I not mude prodptly by Bosmowes,

Unless Lender and Borrawer otherwise agree Lo weiting, Inswimngee proceeds shoil be applicd to restoration or repair of the
Property damaged, i3 the restoration or repair is ecconomienlly fensible und Lender's scourtly is not Jessened, I the restoration or
repalr is not ccoreslanlly fensibie or Leader’s securlty would te lessened, the insuraitce proceeds shat! be applied to the sums
secured by this Seewiite-tnstrument, whether or tot then due, with any excess paid 1o Borrower, 1T Borrower abandons the
Property, or does not aeswar within 30 days a notlee Trom Lender that the insurnnee carvier has offered 1o setite o claim, (hen
Lender miay colleet theansarancy procecds, Lendur may use the proceeds 1o tepule or restore the Fropenty or to pry sums
securect by (hls Securlty bnstonmeds whether or not then due, The 30-dny perlodd will begin when the notice 4 glven,

Unfess Lender snd Borrower herwise agree |n writing, sny applienton of proceeds w prineipal shall not extend or
postpone the due date of the mostiny pavinenty referred 10 in paengraphs | and 2 or change the nmount of (e pryments, 1§
under paragraph 21 the Propenty is acealead by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage to the Propenty prior 1o the nequisition siell pass to Lender to the extent of the sums seeured by (his Securlty fstrument
tmmedintely prior o the neyguisition,

G OQeeupaney, Preservation, Malntenance one l‘ru!uulml of the Propertys Boreower’s Lonn Application; Lenseholdy,
Borrower shall oecupy, estublish, and use the Properiy s liorrower’s principal residence within sixty days sfter the exeentlon of
this Securlty [nsteurens aud shatl contlaue 1o oceupy 1he Propeny as Borrower's principnl resllence for at least one year afier
the date of oceupancy, unless Leader otherwise agrees in winlg, which consent shall not be unreasonably withheld, or unless
extenualing circumstanees exist which are beyond Borrower's tontrol, Borrower shall not destroy, dumage or impale the
Property, gilow the Property to deteriorate, or conmit waste on tae Property, Borrower shall be in defanlt it any forfellure
action or proceeding, whether civil or ceiminal, b began tha i Lendor™s good Tnith judgment couldd result in forfelture of the
Property or otherwlse materially Tmpair the Hen created by this Security astaumen or Lender's securlty Interest, Borrower iy
cure sueh a delault and reiestue, as provided dn parageaph 18, by cousing- netben or proceeding to e dismissed with a raling
that, in Lender's good fulth determinntion, precludes forfeliure of the Botrover's Mnterest in the Property or other material
impairment of the lien ereated by this Security Insteumeni or Lender's security hivsvest, Borrower shall also be In defnalt if
Borrower, during the loan upplication process, gave materiatly false or innecurate inforpwiion o stitements 1o Lender (or flled
to provide Lender whth any nterial information) in connection with the loan evidenced 3y e Note, inchuding, but not limited
o, representations concerning Borrower's occupancy of the Property s a prineipal residence, s Securlty Instrament is on
tenschokd, Borrower shall comply with uf) the rovisions of the lense, 1§ Borrower acquires feetile 1o the Property, the
feasehinld nmd the fee titde shidl ot merge unless Lender agrees (o the merger (n writing,

7, Protection of Lendee's Rlghts D the Property, If Borrower flls to perform the covenants aid apreements contalined in
this Security nstsument, of there Is u Jegal proceeding that may significanly nffeet Leader's rights Inthie Property (such as o
praceedling in bankeupiey, probate, for condemnation or forfolture or to enforce laws or reguistions), then Letder may do and
pay for whatever s necessary to proteet the value of the Property and Lender's rights in the Property, Lender's uetions may
fnctude paying any swins secwred by n en which has privrity over iy Seeurlly Instrumeit, apjraring in court, puyhig
rensonable attorneys’ fees nued entering on the Projerty to mnko repadrs. Aithough Lender may tako n¢llon uler this paraginph
7, Lender dues sof have 1 do so,

Any amounty dishursed by Lendee under this puragraph 7 shald become nddiional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ageee o othor terms of puyment, these amounis shid bear interest (rom the
dnto of disbursemont at the Noto rate and shall be payable, with Interest, wpon notlee from Lender to Borrower requesting
payment,

8. Mortguge Tnsueance, I Lender required mortguge tasurancy oy o condition of making the foan seenred by 1his Hu.urily
Instrument, Borrower shalt pay the premiums required o maintaln the mortgage (nsumnee i effect, tf, for any renson, the
morgnge insurince covernge required by Lender lapses or ceases (o bo in ¢ffvet, Borrowar shall pay the promiums required fo
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abtabn governge subsantinily egnivident i e morigage lmuriaes proviously Bnoffect, o cost subsuninily equivalont to
cont 1o Horower of the mortgage Tnsugaice proviounly T elleet, Do an altermie momgage msutor appoved by endvr, 30
subsintindly ecuivalont mortgage insainieo coverigo I not avallsble, Borrowor shull pay 1o Lomtor sach month o sam equad to
une-tvel fth of the yeasly mortgnge insurance promium being pald by tonower when (he e coverige fpaed o ceied (o
be InefTeet, Lender will weeept, use mned retaln these puymenis as o losw reserve In liow ol morigoge insirnce. Losk reserve
frayments mny oo longer by requdred, nt the option of Lender, [T morigage losuriiee coverage On the amaim and for iy perks)
Wik Lender reguiees) pravided by an inswrer approved by Lendor ngain beconies avallabl nnd (s abtuined, Honower shull pay
the premiums reieed (o malntain moegage nsurance fo effeet, or to provide & loas reserve, stk he requlromen for morgage
Instrance endds i aecordunee with wny weltien agreemont between Boerowar wyd Londer or applicable taw,

4, tnpeetion, Lender or its agent may minke reasonable emtrles apan and inspections of the Propeny. Lender shal) glye
Borrawor notlee st the time of or prior o w lspeetion spectlying rensonable caso for e inspection,

L Condennmtlon, The praceeds of any award o ¢lalm for dumges, direct v comsoguential, In connection with any
condemnetion or other tking of nay part of tie Propeny, or for conveyanee In Heu of condemmnation, wre heroby msslgned and
atudl be riid 1o Lerder,

fn the eveni o tolal mking of the Property, the prm.u.th shall b applied (o e sums secured by (his murlly Instrumen,
whether or siot et dess, with any excess pall (o Horrower, In tho evend of a partial taklng of the Property in which tho faiy
market value of the Propedy Tmmediately before the Wking is equad 1o or greater than the amourdt of the suins secured by iy
Seeurity Instrment immedieiiy beforo the king, unless Borrower md Lemdor etherwise ngree in writlng, the sums secured by
this Security [nstroment shaiy o-zzdueed by the amount of the proceeds multiplled by the following fruction: () the
amsunt of the sums seewred inssedintely boloro the tiking, divided by (b) the falr mneket vadue of the Property immedinlely
befure tie tking, Any balanee sitnll be-pald to Barrower, In the event of o parclal toking of the Property In whish the fulr
market value of the Property Immediatedy before the (aking 1 fess than the smount of the swms secured Tmmedinely belore the
Lking, untess Borrower and Lender othersdys agreo by wrdting or untess applicalile tuw atherwlse provides, die praceeds shall
he wpplied to the sums seeured by (his Securbty Instrument whcther or not the sums wre then due,

IV the Property {s abimulaned by Borrower, ceaf-slter natice by Lottder 1o Borrower that the condemnor offers 10 ke
award ar seltle o elali Tor domages, Horrower fafis<orexpond (o Lender withie 30 days slier thy date the notlee (s glven,
Lender Is nuthorized [0 collect and apply the proceeds, al lts eptlon, either o testorntlon or repalr of the Property or 15 the sy
secured by this Seeurlty [nstrnment, whether or not then duc,

Unless Lender and Boprawer otherwlse agree i wriling, oav application of progeeds to principal shall not exiend or
postpone the due date of the wonthly payments referred to In parngeariag 1 and 2 or chinnge the amount of sueh payments,

L, Bovroseer Not Relensed; Forbeseanco By Lender Not o Yealoer, xtension of the lime for payment or modifiention
of amortizatlon of the sums secured by 1his Securlty Instrament granted By Lender to any suceessor In interest of Borrower shal)
not eperate to release the Habllity of the orlginal Borrower or Borrower's suceessars o interest, Eender shall not be required to
commence proceedings ngrinst any suecessor in interest or refuse 1o extend tine forpayment or otherwise modify amortizatlon
of the sums sceurett by this Seeurlty Instrument by reason of any demind made Uy the original Borrower or Borrower's
suceessors in interest, Any lorbearance by Lender in exerclslng nny right or remedy sl not lu. i walver of or precfude the
exercise ol any right or remedy.

12, Huceessors wnd Asslgns l!mmd, Jolnt and Severnt Hnlsili(y' Cn .sip.nwx. The cavenanls sl agreements of thls
Seeurlty Instrument shall bind and benefit the sieeessors wnd nssigns of Lender and Borrower, subjeet 1o the provisions of
paragraph 17, Borrower's covenants and agreementr shadl be jolm and several, Any Borrower-whi co-slgny thls Securlty
fnstrument bt does not exeeute the Note: (0} Is co-slgning this Securlty [nstrutient only to marigage grant and convey that
Borcower's interest in the Progierty under the terms of this Secarity Instrament; () Bs aot personnlly obigaisd 10 pry the sums
seeured hy this Security [nstrument; and (¢) agrees thit Lender and ony other Borrower may agree 1o extiend,svaslily, forbenr or
make nny accogunodations with regard ta the terms of this Security Jastrument or the Note without that Borrower's consent,

13, Loun Charges, if the loan secured by this Securily Instrument 8 sabject to o law which sels maximum lonn charges,
wied dhat Jaw is Oeally ierpreted so thal the Iieresy or other Joan charges collected or (o be enllected In connection willy the
lorn exceed the permitied limbs, thea: (w) any such loan charge shall e redueed by the amount necessary (o reduee the charge
to the permitted Jimit; and (b ooy sums already collected rom Borrower which exeeeded permitied Hmily whil be refunded 10
Borrower, Lender may choese (o muke this refund by reducing the principal owed under the Note or by making o direct
payment to Borrower, 1 n orefund reduces principal, the reduction will be tremed s o partial prepayment without any
prepayment charge under the Note, .

14, Notlces, Any notice to Borrower provided for in this murlty Instrutent shall be given by delivering it or by umning ‘
it by first class mail unless applicable law requires use of another methed, The notice shall be dicected (o the Property Address
or any other nddress Borrower designntes by notice 1o Lender, Any notlce to Lender shail be given by first cluss mail (o
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Lendor's address stuted horeln or any oihior wddiens Lendor destgnntes by notieo 10 Morrawr, Any nutlcc fravhlul for Iy i
+ Necarlty fnstrumont shib bo degmed (o have been given o Borrowar or Lendor when glven as provided by thils porageaph,
18, Governing Lowg SevernhBity, Thix Securlty foatewrnan shall by govorned by federnl fnw and the law of the
* jurdsdlction o which the Propenty i focated. 1n the event thin any provision or cluuse of this Securlty Insimment or the Note
conflicts with applicable luw, such confller shall nov affect other provistons of thls Seeurbly Instranwent or the Note which wan bo
glven effect withow the conlliciog provislon, To this end the provisiona of thix Securlty tnstrament snd thy Note are deglared
1t he yuyorable,

(6. Borvawer's Copy. Borrower shall by glvun atie coformed copy of the Nole nnd of i Securlly Insiunon),

17, ‘Transter of the Property or w Benelleln} Interest (n Bovrowee, [ all or any part of the Property ur any interest dn It
I8 woll or tronsfoered (e 1 bonsebal Interest in Borcowar t okt or transferred and Borrower (s not ¢ oatural person) withoul
Lender's prior written consent, Leder anay, nHy ophion, require immediate peyment In Jull of sl sunw seeured by this
Security fontrumont, Hewaver, 1his option shfl not be oxeretsod by Lomder 3 exerclse v prohibited Dy fedoral lew is of the due
ul this Security Instriment,

IF Lendor eaeccing this aption, Landes »huli Hive Rorrower ntke of aceelsrtion, ‘Tho notfee shal pravich i porod of m
luss Gt 3O days Troni-the dine the notice tx delivered or omiled within which Baerower must pay sl sumw secured by this
Sceurhty Instrament, [T eower fally 1o pay these s prior o the oxgteaton of thls perlod, Lender may tivoke any remedies
pertiitted by thiy Seeusirvany, roient without further notlee or domd an Borrower,

I8, Borrower's Right i Relostate, 1 Borrower meois cortndn condidons, Borrower shinli bave tho right 1o ve
enfarcoment of i Secusity Instoieent discontiined at nny dime prioe g0 the viclier ot G0 5 duys {or soch mher perfod w
applicable lnw may speeily for reiostoment) before sale of to Fruporly pursinad to sny power of sifo contatied in dhis
Security Insteumenty or () onbry of o jwigtient eoforcing thie Securlty Inatrwment. Thoso condithans nee il Borrower: (w) pys
Lonter all sums which then waoukd be duvander this Security Tnstrumont sid the Notw ay if no necolerntion bt oceurred; (1)
cures any defuiilt of any other covenanis o warecients; (©) pays al) oxpenses ineurred b enforelng this Securlty Isiriment,
ineluding, but not thnlted to, reasarnblo ntiorngg ™ irens ol (8) tkexs such actlon oy Londer mny reasonably requiee sa assure
tht the tlen of thix Seenehy Instrument, Lendor's vigats i tha Proporty amd Borrower's obligation to pay the sums seeured by
tils Securly Instrument shall contlnue unchanged, Coun rolsintement by Boerower, this Seenrity  (natrament aitd the
obliguiony recured heeeby shild remabn fubly offective aw I v aceeleration i oceurred, Tlowever, this eight 1o rolnsisie sinit
et apply b the ense of ueceterntion wnder partgeaph 17,

19, Side of Note; Change of Lo Servieer, Tho Nateoos 2 pordad dnterest In e Note (logeiher whh this Seensity
fssteuttenty may be sold ong or more tuws whthow prior sotlee w Beroever, A side iy result by change b e entlty nown
ns e *Loan Sorvicer®) thar colleets monthly payments due uadar the Newdnd i Securlty [nstrament. There also muy be ong
or more changes of the Jomm Servicor unratated to a ando ol the Nole, B hersds n chisage of the Loan Servicer, Dorrower will e
given writen notico of the chunge b accordmnce with pargraple b4 above aud wepiicablo Iaw, Tho notice will stutg the namo mw
weldress of the now Lonn Servicor und (he addresy to which paymonts should eneag, The notdes whll wlao contan nwy ather
informaion required by appHcable faw,

201, Hizsrdouy Substnnees, Borrowor shidl not cause or permiy the presence, usu disposal, sorsgo, or relense of any
Huzardous Substances on ae t the Prporty, Borrower shalf not do, nor allow anyons obze 1o do, anything affecting the
Property thit 15 in violwion of any Environmentat Law, The preceding two sentenges siadl aat apaly 10 e prosence, use, o
storage o thy Property of smell qunndides of Fhardous Substances that arg generally recopnbzed (o be approprine 1o nofma)
resiclentint uses aml to malntenmen of the Propenty,

Horrower shatl prompily give Leder writen noties of any (nvestigatton, elabm, domund, Iawsuiar-oiher action by wy

woverntental or cegulatory ngeney or privie party fnvotetng the Propeny sl any [neardets Substenee oo Basironmentnl [iw
of which Borrower hos astunl knowledge, H Dorrower Tenens, ot ia notifted by wy governmentn) or regiimary muthorlty, that
nny removal or atier retirediation of any Huzardous Substaaee alfecting the Property is necessary, Barrowver shall promply (ake
all precessary remedind actions in necordaunce with Bavironmentul faw,

As used oty parageaph 20, *1uzardons Substiaees™ wre those sobsiances deffued m toxic or hazardous subsinges by
Havironmentsl Liw and the foftowing substances;  gawoline, keroserie, other Santmable or loxle petreleam products, toxle
pesticiles and frerbickles, volatho solvents, materluls contataing nbesios or formaleehyde, and radloretive materials, Ax vsed [n
thiis parageaph 20, *Environmentnd Law” means federal by and aws of the Jur sdiction whore 1he Property i located that
relate 1o henlth, snfety or envizonmential proteetion,

NON-UNIFORM COVENANTS, Borrower ad Leuder further covenat md ngree na follows:
24 Accelernthony Remedies, Londer shall glve notlew 10 Borvower pelor teaeceleration folloslng Rorvawer's hiteach
of any covangnt o ageeement I this Secuelty Tnsteument at nel prioe to wecelerntion vader puragraph 17 unless

mmmm 408 Fage 8 a1 0 040031”6 hL!M?///M
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upp!lmhlt Iy provides otherwise), 'The notiee shall ﬂpetlly' (w} the llvfuull (h ||1L ncllnn |u|qutI to eure the defuull;
{¢)  dnte, not fess than 30 duys Trom the dute the notlee 35 glven (o Borroswer, by which the defuull must be euredy and
() that falture (o cure the defisult on or before the date speelficd In the notlee inay result In acederntlon of the sy
seenred by this Securlty Instrument, foreclosare by Judiclal proceeding und sale of the Property, The notlee shall turther
Inform Borrower of the vlght to relnstate after wecelerntion wad the vight te assert In the foreclosure groceeding the
monsexdstence of o default or uny other defense of Bovrawer to neecterntlon and foreelosure, If the defnult 18 not cored an
or hefare the date speelfied in the notice, Lender, at its aption, mny require Immedinte payment in ful) of all suins
seeared by this Secwrtty Instrument without further demand and muy foreelose thls Seeurity Instrument by Judiclal
proceeding. Lender shall be entithed to colleet nib expenses Incurred in pursning the rensedles provided in this paragraph
21, Including, hut not Hmited to, rensonable afterneys’ fees nnd costs of title evldence,

22, Release, Upon payment of ll sums secured by thix Secorbly Ttrument, Lender shull relenwe lhlu Securlty lnstmnmm '
withoul charge to Borrawor, Borrower sball pay any recorduion conts, - :

23, Wulver of Hamestendd, Borrower walves nl) flght of homesiend uxunpllm) ln !hu l’mpurty

24, Rlders 10 thig-Gecurity Instrument, [f one or more eldors are excented by Torrower and recorded together with this
Securily tnstrument, the coveraants and ngreements of eaeh such rider shall be incorpornted nto nned shall wmend and supplemen
e cavennnis nod ngreements alaoizSeeurlty Instrument ax if the rlder(s) were a part of this Seeurbry Instrument,

{Check applicable box(es)]

Adjustable Rate Rlder {:‘7] Condominium Rider . . ,] 1-4 Family Rider
Gracunted Payment Rider i""' Plunned Unit Development Rider Biweekly Payment Rider
Datloon Rider _j Rale Improvement Rider Second Home Rider
V.A. Rider L= Cther(s) [specily]

BY SIGNING BELOW, Borrower sccepts and sgrees (0 1 Grmy ad cavenants comtained In this Security Instrument wnd

{n ny rider )cxcumd h( nrmwuu! recarded with i,
Witnesses: [ |
Z H’L ~( )J ) [forrsormme (Sunl)

MIGIAL. O, TOLANGR R—
, o ,%77/ -
D / 7 e (Senl)
i D!L‘NI.‘JH! M. } .m?‘ anr _ V4 Hotiower
(Sonl) X (Seal)
Dotrewor oreawer
STATE OF JLLINOIS, COoR  County sw ‘
HE UNDELS|WED » % Notary Publie in ol for said conmy nnd state do herehy certify
thal , . . kL ' L
MICHAEL . MHouzwer paup Denise M. Hocawer,
. personnlly known to me 1o be the same person(s) whose name(s)
subseribed to the foregolng instrunent, appeared before me this day In person, and acknowledged thi fa hu\z/
signed and delivered the Said dnstrntent oy +her lru and voluntnry net, for the uses and purpusuw therbin set (onh,
Glven under iy hand nnd offieiad seal, this 15 day o NOAVEM e )
My Commissig : AY i oy 000 sty S ...C_&."rﬂ,,. a Mﬂ‘!—-—-—-——-
ALLAN JONIAK
%u LTATE m'lumm Notaryflo
“{?J’é?w"m Xy, P A
@O.ﬂnﬂLhwou Paga i ol 8 Form 3014 0100

04003106




e

[ R T B




UNOFFICIAL COPY

. : S Y S S AR L B I

LOAN NO., 000-044008

ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX + RATE CAPS)

‘ |THIS ADJUSTADLE/CONVERTIBLE RATE RIDER In mado thin LiTH day of
NOVEMBERL 1994 , and e Incorporated Inte and sholl be deomad to smoend and
supplament.{no_Mortgago, Dead ol Truat or Security Deod (tho "Bocurlly Inntrumont®) ol tho samo

date givon by e undorsignad (the *Barrowor”) Lo aodura Botrowor's AclLuntnhlu/ConvurIIhlu Rute
Noto {tho "Nota ‘L CIIASE MANINTTAN HORTOAGE CORPORATION, A DELAWARE

CORPORNTION
Al "Londar") of tho namo dnto and cnvoﬂng tha proporty doscribed in
tho Socurlty Instrument-wnd locatad at:

1423 8, HAPVARD .
ARLIMOTON HETGHTH, ILLINOIE 60005

{Froporty Addross)

THE NOTE CONTAINS PROVISICva ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
INTEREST RATE CAN CHANGE AT ANV ONE TIME AND THE MINIMUM AND
MAXIMUM RATES | MUST PAY. IF TdZ INTEREST RATE INCREASES, THE
MONTHLY PAYMENTS WILL BE HIGHER. -<f THE INTEREST RATE DECHEASES,
THE MONTHLY PAYMENTS WILL BE LOWER, Gt THE DATE(S) SPECIFIED BELOW,
| MAY CONVERT THE ADJUSTABLE RATE LO2N INTO A FIXED RATE, LEVEL
PAYMENT, FULLY AMORTIZING LOAN, :

ADDITIONAL COVENANTS. in addltlon to the covonants and Ggroomonts mado In tho
Socurlty Instrument, Borrower and Londer furthor covonant end aproe as fonows:

A, IHJ.)'_EAIM.ENT_QEIANEH L :
The Note providas for an Initial interest rate of «B75 o4, Tha Note provios tor changes in
the interest rate and the monthly paymants, as follows: .
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

“The Interost rate | will pay may change on the first dny of  DECEMBER, 1935
and on tho lirst day cof avary twellth {12th) month thoroafter, Each date on which my Intorost rato
could chango Is called o "Chango Dato."

1:H The Index :

Baginning with the lirst Chango Dnlu, my intorest rata wil bo basod on an Indox. Tho
"Index” Is tho wookly avorage vield on United Stotes Tronsury Securitios ndjustod o o conatanl
maturlty of one {1} yoar, as mado avallable by the Fodoral Resorve Board, Tho most rocont [ndox
figuro available as of tho dato forty-live {46} dnys botoro nach Change Dato is collod the "Curront

Index,"
1991 CHMG Cloalng Deeument - PD - C+1320 1 ¥t ARM 2/0
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Il the Index v no longoer nvatlable, the Notu Holder will ohooso o now (ndox whieh la hauad
upon comparablo Information. Tho Note Helder wil glve meo notico of this cholco,

{C) Calculntion of Changos

Bolorg unch Chnnﬂo Dimte, tha Note Holder will galculate my now inwrum ratn by ndding

N7y - porgontage polnts { 475 %)
{"tha Margln®} Lo thu Cueeont Indux, The Note Holder wilk then fmmu tho mmm of thin addition 10
the noncont onesaighth of ono pareentage polnt (O, 126%), Subjgat to the limitntions In Suetion 4D
halow, thiti roundod muount will be my now Intarost rto undll the naxt Ghanga Data,

. The Nota Holdor wlill thon dutorming the nmount of tho monthly paymaont that would b
gulficiont 1o rapay the unpald prnclnl that | am expeoted 10 owo at the Chango Dato in full an tha
Maturity Dato od vy now interomt tato In subntantinlly ogual payments, Tho rosult of thin caloulntlon
will bu tho new amoumt of my monthly paymant,

(P Limite of internst Aate Changoes

Thir 1storast rato | om toquited to pay at tho firat Chango Dato will not bo grantor thin

0,075 7oy or lpgs than H 078 96 Thareafior, my Interest v will nover bo
incrensed or dearoased on sy single Chango Doto by mora than two paroontage polnta (2.00%)
from tho tato of intaresl | hava boon paying for the protoding twolve (12) month,

Thore I o lirtit £ alx parcantaga polnts (8.00%) on \he smount by which tho Intotust rine
1y inorenno of tlncrmmu f.om tho Indtia) Interant eato ovor tho ontirta tarm of the fonn, 11 1 ehonge
i tho Qurront ndox would anharwine anuun the now interonl rato (o oxtood the 1wo perosntege
pointa 12,.00%) or six parconiogn pointe (0.00%] rato adjuatmont limitatlony, tha unieod portlon of
such Incrongo or docromuo will nat e aaerlod forwid and appiod 1o ohongo the rato In lulwio youts,
My inlorgst (hdy will nevor bo gromar than 18070 %, or loan than 2098 %,
avon 1 | oxuecing my oplion 10 converi 1 Nxad tato,

(&) Hileotive Cnto of Changos

My now Interaat rato will bagomo oifoeise on ohgh Chnngu Duto,  will pay the smount ol
my now monthly paymant baginning on tho 1hat monthly payment dmta after the Chango Date yntll
tho smount of my monthly paymant chimgon again,

(F) Notleo of Changes

Tho Noto Holder will daliver or mall to mo & (etas: of any shangad In my Interost 210 s
tho amount of my monthly paymont boforo the nllective caro.of any chango. Tho notiae will ingludu
inlarmation roquired by law to hogiven mo and alug tha iy apz wiophono numbor of & poraon who
will anawor any guastionn | may have regieding the netie, 11 may eanvort my loan as provided In
Soction § ol the Noto, the potice will atue Ingludo the follawing [nfeimatlon ragarding convorsion on
tho Changs Doto!

i tho fixad Intorest rute ) wil puy I ! shooso to gonvart my loan to & fxed intoront rato

loan;

{in the amount of my now monthly paymant ot tho {ixed rato of intsroat and

(i tho duto by which | muat axucuta and doliver 1o the Note HMoldei-a® aooumonts thit

tha Nata Holdat reguleos 1o olfoct tho gonvergion,

Tha firgt five notlcon will nlso remind mo of my oplion to gonvert 1o o fIxed rita an the firm
day ol any month atarting with tha lirst Changoe Dato through and Inclucing the fifth Chaage Data, |
moy call tho Londor hittaen {18) or moro daya butoro the lirst doy of any month (o givo notice of my
intontion to oxorciso my option to convort, na long ou the convordlon date Ia tho first day of b month
hotwaon the fieat ond fifth Chango Datos, The information spoaciliod in cinusoa ), (i) and Hll) above
will bo given to ma at that tme, ‘

B. CONVERSION TO FIXED INTEREST RATE

The Nota nlgo provides the Borrower an option to convart tho ndjuuwblo rnto foan Imo 0

fixed tntorost rate loan n3 follows,

1881 CHMC Closing Document « PD » C.1320 1 Y1 ARM 2/0
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8, I'IXED INTFHEST RATE OPTIDN ‘

(&) Opion 1o Convort to a Fixod Rnto

| bave o "Converslon Option” which | can oxarclua U t autlaw H\u condulonu dm;crihud i mm
Soction 6(A) and | am not In dofault. Tho Convarsian Optlon is my option to convart tha Intoroest
rato | am reguirod to priy undor Sociionz 2 and 4 of the Noto from an adjustablo rate to o tixod rato.

Thar convarglon can only tako place on the flrat Changa Date o on the firat day of pagh
manth tharoaftor untll and Including the fifth Change Oata, The dote on which my Intorost rate
convarts from an adjuatablo eato to o fixed rato s called tho “Convarslon Dote,"

i 1 wont to exorclse tho Convorsion Option, | must st maat cartaln condlitions. Thosn
conditions aro that: {a) | must givo tho Noto Holdor notica that | am doing so ot lonst (Hieon (16)
days bolora tha Convorslon Date; (b} on the Convorsion Diate, 1 am not In defoult undor tho Note or
Soourlty Instrumant; (e) by the Convarsion Date, | muat pay the Nole Holdor a convarsion foo of
$260.00; #nd (d) | must sign and glve the Noto Holder any dogumanta the Nata Heldor roquiros 1o
olfoct tho convorsion,

{B) Cilaylation of Fixed ﬁnln o

My naw, ned intoroat rito will bo ogusl to the Fndorul Natlonal Mu.lnunu Ansoclnllon’s
roquired Not Yioeld Tor 10 yane, dixod roto morigagos  covorad by aixty  {(60) day
munctory daolivary orsinitmonts that won i offest na ol the date forty-llve (A8} days halot the
Convoralon Date, plus live-dloithe of one peroont (0.826%) (or sovan-oightha of onu poreent
(0.876%] 11 the originnl loan zanovnt i avae $203,160 on o singlo famity homa, or It the proporty s
a coopurative apartmaent, or ong ang ono-olghth parcont {1.126%) en oll losns ovor 61 mililon and
up 10 91,6 million, or ono and ey oighthe porcant [1.376%) on all leans ovor 81.6 millon)
roundud to tho nonrost ono-cighth ol caoperecant (0.126'%),

Informuotion about this Not Yiein—la avallablo through the Fedoral Notonal Mortgoge
Assaciation, 3800 Wiaconsin Avonun, N.W,, wvashington, D.C. 20018, If thia requirad Not Yiold Is
not avaltublo, tha Noto Holdoer will ehooao n raw Indax which s based upon comparabin informmion
to doterminu the fixed Intoront rato, §

(Gl Dotorminatlon of Now Paymont Amoun?

11§ choosn to axoralvo tho Canvoralon Option, rir&oto Holdae will daterming the smount of
the monthly peymont that would bo sulliclent to ropay the sapald pringipal | am oxpactod 1o ovo dt
the Coavaralon Data dn tull on tho maturity dato o1 my now o intoreat rate In substontiolly oqual
paymunts,  The rosull of thin ealeutatlon will bo tho new_ariount of my manthly  poymont,
Boginning with my Hest monthiy paymant alter the Convorsion O, | will pay the new nmount py
my monthly paymant untlt tho muaturity dutg,

C. TRANSFER OF THE.PRQPEATY QR A AENCEICIAL INTEREST
Unitorm Covunant 17 ot tho Securlly Inateumont ts amandod 10 rond on follows:

{A) Untit t oxarclge my Convoralan Option under the tondhionn mead 'n Secten 8§ of the
Moto, Uniform Covanart 17 ahall be au follown;

Tenoater ol e Prongrty ar o Bunaficiol lntazant

It it or iy part of tho Proporty o any interast in Bt 1o wold or trmadozzad for it o
bonofigial intorest iu aold or tranglorrod) without Immodioto paymant I fullar all sumo
wooutad by thin Socuelty nsteumint, Londor may call all seeh aumae fmodintoly duo and
payniry,

IF Lantder oxareivos this right, Lendor shall give Borrowar notice of accoloratlon. The
notiee shull provide n potiot of not leay (han thirty {30) days from tho dato the notles In
tollvared or mollod within which Borrowoer must pay all eums sacurad by this Socurlty
inatrumant, [ Boreowar talls to pay theso guma prior 1o tho explention of this poriod, Londor
muy lnvoko any remuodios panmittod by thin Suuurlw Instrumont without further notico of
dumnnd on Borrowaor,

1001 CHMC CIo‘,'I.nq_Ponmmm D 017020 1 Y1 AWM 20
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Londor shall not oxoroiun thia right e {o) Borrawor caugon 10 be submittad 1o Landor
information roquirad by Landor 1o avaluate the intended transforon oe Jf o now losn were
being mudoe 1o the transforao; and (b) Londor rensonably dotormines that Lender's sucurlly
will net bo impairad by tho lonn assumption and that the risk of o breach ol sny cavanant or
agroomont In this Socurity instrumant (s accoptable to Lendar, ‘

To tho oxtant pormittad by applieable law, Londor may nhnr(w I r(muonnhlu oo m i
condition to Londor's consant 1o e loan ossumption,  Londor moy alse taquire tha
translorao to sign an assumption agroomoint that fs saceptable to Lendar and that abligates
the trunslotgo to keap all the promises snd agroomonts mado in the Nato and in this Soourity
Instrumont,  Barrower will continie to bo obligniod undor tho Note and thin Socurlty
Instrurmnant untons Londor rolonuos Borrowar [ writing, ‘

R If | uxurciso my Convarsion Optlon undor the condltinnn atated In Sootion B of the
Noto, Unitorm Covonant 17 daseribod th {A) abovo shall than conse to bu In elloer, and Uniform
Covennnt 17.annll Inatoad bo oe follown:

Tronefoer of th

(i e eny part of the Proporly or sy Intorost In 11 la wold or trunafﬂrrmi {or H n
honalteinl Intarost is sold or transferrad) without Immadiate paymont In full of ofl sums
socured by this Seaurity Instrumaent, Londor may coll ofl such sums Immodistaly due and
payuhio, o ‘ o . _ ‘
It Lander oxercizon this right, Landaor shall give Borrower notlee of accoloration, - The

notico sholl provido o pariaa of not loss thon thirty (30) days from the date thy nollco s

dolivorod or mallod withinwhioh Borrowor must pay all suma sacured by thin Socurlty

(nstrumunt, - If Borrawer falls tz oy those sums prior to tho oxpiration al this perlod, Londor

may invoke any romodios porn.‘nm by this Securlty Instrumont without turther notlce or

demand on Borrowor, ‘
D, EFFECTIVENESS OF PHOVISIONS ¥ -

Upon Borrowor's dofivery of tho oxecuten dicumonts roqulrod |JV th Num Holdar 1o nlloot
convarsion to a fixad intorust rato, Saction (A} nlmv: hnll congo to ho alfactive,

BY SIGNING BELOW, Borrowor nccopts and ngro @ to.tha torms und covonnnta contained in
this Adjustable/Convortitlo Rato Ridor. -

(Sanl)

Botrowr

s PE

71&: . |senl

Hnuowur

o lSunll |

Hotrowor

|Senl)

forrowar

(Sign Orlginal Only}

1 ¥t ARM 2/0
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