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Bormwe; owes Landar the principsl sum of -+ CAE | HUNDRED BIXTY~S8BVEN THOUBAND TWO HUHDR.ED ):jN'D

1 00/100 : ' ‘ Dollass
(U8, $: . 167,200,00 .  J . This weli i “ovidoneed by Bortower's nole, duted tho . same  dule M,:'U)iﬁ
Securlty Instrumsent {*Note*), which providos for moninl* paymeni, with the Rull dobt, if not puld earlior, duo angd pryrhle
on ' DECEMBER 3, 2024 v, o Thin- Bocurhly 7instrumont  weoures « 1o  Lender: .. (s) the . ropayment,.. of
thie dsht evidenced by the Note, with interest, and afl renowuls, sxlensiony and modifiuations of the Note; (b) the paymisnt of all

other suma, with intoreat, advanced under parsgraph 7 to protest tha s.ourity. of thid Seourity Instrument; andd (o) the pogjpnmugg of
Burrower's convonania «nd agrooments undor this Security Instriméat-and the Note, . For this purpose, Borrower ok l}pmby

maortguge, grant and convey to Londer the deacribed property focwed in N
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LOT 3 IN SURREY MEADOWS, BEING A SUBDIVISION IN THE NORTHEAST

QUARTER OF BECTION 21, '‘AMD THE HORTHWEET QUARTLR 22, TOWNBHIP 41. .. . .
NORTH, RANGE 9,.EAST.OF THE THIRD PRINCIPAL MERILZaN, ACCORDING TO. . .,
THS PLAT THRREOF RECORDED SEPTEMBER 23, 1987 A8 DCOUATNT #87522492, .. ..
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TOGETHER WITH all the improvementy now or hereaftor ereelit on the property, rndd all casements, apphirténances, and fistdres
now of horeafter & part of the property, All roplucements und udditions shall also be covered by this Security Instrument. All of

tho forugoing is reforred to In this Securily Instrumient a# (ho "Property™. .., v A

BORROWER COVENANTS that Borrovier is lawfully seised of tho estalo feroby conveyed wnd has the right fo morigage, grant
and convoy the Property and that the Froperty lg uapncumbgrod, exeppt for ericumbrances of record, Borrawer warrants aad will
dufiend generally. tho titls to;the Property. agalnst all claims and domands, subject to any encumbrances of record, g iy
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promiums and ronowal notlevs, MW'F romy e carriur and Londur. Lomlur
ray make peoof of loss ifm)lu (ﬁm VAE L Db s
Wit uf pp!

Unloas Lontlor snd Borrowar othorwine agros In writing, (ns e pmmdu o romtoration or rcpuir of tha
Peopon; dumaged, 1 tho rostormtion or repalr is sconomivally, fomsiblo.und. Laador's sacurlty v niot lowsoned, 1 he resloration or
ropulr 1 not economically feusiblo ar Lender's seouielty would bo fsasonect, the lnvurunce procoeds shal) ba applied to tho sime sxcursd
by thin Securily Inatrumont, whethor o not then duo, with sny excoss uld o Borrowsr, 1f Borcowar sbaadonn the Property, or doos
not anwwer within 30 dayn & notice from Lendor that the fnsurance earrier hus offured to seltle # oluim, thon Lendar nuy collect the
insuranco procoedls, Lendor mmy uso the procoeds 1o repalr or reatore the Propoerty or 1o pay wunu scured hy this Socurity
Insteument, whethar or nat then due, ‘The 0-day poriod will bogin when the notice In glven, , | ... .. .

A= Unlow Lendor snd Borrawer ollorwiso ngres in writing, sy spplioation of procosds W prineipn! sl npi ux;oml ur mt;mms
the due date of tho monthly paymonts roforrsd to i pursgeaphio | aad 2 or.chinnge the smount of the PRyt {fundor parsgraph
21 the Property v scquired by Londar, Borrowae's right to uny invurauce policies and proceeds rexulting from danmuo 10 the Property
priot to tho scyuisiiion almll pass to Londor Lo the sxtent of tho sumy socured fiy this Seourlty fnxtrumont !mmcdiutely prior to the
IlcquislIkm. R e (I R T 1 T FITY S TH I RN T[T PSR .

6, Occupancy, Priservaiion, Malmummco and I’rulectlou of the l’wporty, Borruwu"n l.mm Appllwliun; ewscholds,
Bnrrowor shall acoupy, muuhlinh. il s (he Proporty ux Borrower's prinolpul rosidonce within sixly days ufior the exseution of thiw
Soourity [natramont ane? wbull continuu (o iy the Property sk Borcowar's pielnelpal rokidence for at lonat ono yoar nfor the date
of ocoupancy, wnlow Lacidar athurwine sgreon in writing, whivh consont ubwll not be unreasonubly withhwld, or unloss extenuting
clremstancen uxixl which sro hoyond Borrowse'n control, Borrowst shall not desiroy, dnimgo or fmpair the Proparty, stlow the
Property to deterioute, 0r opman waato un tho Proporty, Borrower sall bo in default (f any forfultirs uctlon or provesdlng, whothos
clvll ar eelminal, Is bogun thav 1 Lendar's good fulth Jadgment could rewult In forfulture of the Properly or siherwlso nwtorially
Impair the Nen eruated by thin Socvsiiy-dnsteument or Londor's wonrity Interant, Borrower may cure suh v dofkuit and roinatato,

as provided in parsgeaph 18, by cacalag-the setion or procoeding to b disinisved wilh o nuling it o Lander's, yood I'ruh .
determination, prociudes [orlalture of the DBozzawor's inferest 16 iho Property or other material {mpaiemoent of the lon uroalyd by thin

Socurlly Instrument or Londor's securily inturast,” Barrawor shal) also bu in dofuult if Borrower, durlng the laan applivation process,
gave owstoriully false or inncourato infurawtion oramements to Londor (or failed 1o provide [ander with any materint {nformation)
in connection with the loan evideaiced by tho Noto,tnetuding, but nod limlted 1o, ropresontutions concorning Norrower's occitpunsy
of the Proprty s & peincipat rowidonco. 1f this Seounity in2tnimoent i on » loasshald, Borrowor shall comply with all tha provisions
of (he lease, I Horrowoer nvqulm feo tiile 10 Iho I’mpo. t/ino Joanshold il the foo title sl niot merge unlos Landor ngrm 0
tho worger in writing, -~ <.+ TR T TR TR VTR N P R

7, Protection of Lendor's Rluhlu In llw Prupmy. IF ot wor fuldx tu poefurm lhu cuvounulu nml nuwnuwnlu tunlal”od I:g ||I|ll
Security Instrument, or thore is  loyal proceedting that may significcatly ffoot Londor's rights In the Property (wuch un u priceeding
in bankruploy, probate, for condemuation or forfoltire or to enforve Inws.ar rogulutions), then Londer my do sad pay, for whatever
N neooasary to protect the vaiue of tho Property and Londer's righty in the Pruparty. Lasnddur'n wetlonn may {nelude paying uny K
securod by » [ien which b priority avor thia Seourity Instnimont, appeniing i court, puying reasonahle wllormeys’ feed mnd vnloring
on the Property to mako repaire. Although Landor may tuko action under tiis parsgiaph 7, Londur doos not bave 1o do s

Any amounts dhbursed by Loador under this prrugmph 7 shull beconw wdditional Auhl of flurrowar secuirwd by thiy Security
(nstrument, - Unloss Dorrower and Lendar agree 1 othor terig af paymont, thowo aricuits shsll boar intorast from the dao of
disbursernent at th Nete talo kndd shall bo payublo, with inloreal, upon notico from Lendsr i5 Borrowoer roquesting payment, . .

8, Mortgnge Insurance, 1f Lendor fuired morigngo insuranco s & cottition of miking the Joun secured by this Sveurity
Instrument, Borrowor shull pay the promiuma roguired (o maintwin the morigago insurmnce In offcey 11, for any rewson, the moitgago
insurance coverago requlred by Londor lupaes or ceaxow to b n offoct, Borsowor shal) pay the premiving pgulred W oblulp coverage
substantinlly equivaiont to the morigage lwuniice proviously In offeut, st & cont substantinlly squivaissi 1 ihw cost 10 Borrower of
the mortygage insurance proviously in offest, from an altornate mortyage Tnsurer approved by Landoer, - 4 vubstuntislly equivalent
RIOPtEage insurince cavarnge is not availeblo, Borrowar shall pay to Lendor oaeh month & swm oqusl (0 artastwalith of the yoarly
aortggo lnauranco premium bolng pald by Darrowor whon the lusursnee voverage Inprod or camed 1 bo in‘ailoet, Londer will
teeopt, uso and rotain theso payments as n loss resorve in low of mortgnge insumnce, . Losy rosorvo prymonls nuy no Jonger be
required, wt the option of Lendor, if morigage insuranca covernge (in the amoiint sad for the perlod that Lendor roquiros) provided
by an insurer upproved by Londor ngain bocomoa aviilablo wnd be obtudnied, Borrowor shall pay ihe pramiuma required (g malntain
morgage insurance n offect, of to provide a loss resorvy, until the requiromoent for monuuuu Inuurance snds in accordance with any
writton sgrosment botwoon Borrower and-Lendor o apposble:Iaw, v i i e e e Cure - g

9. ' Inspection,  Lender or ite agont may make rowsonablo anirion upon and Inupecuum of the I'ropony. . Londor uhnll ulvu
Dorrower notice at the thne of or prior 10 an inapection:wpecifying reasonable cause for the Inspection, - 1, ;-

10, Condimnntion, The procesds of any award or claim for danwmges, direct or consequential, m wnnue!hm wnh my
condaranation or other tuking of uny pm of the Property, ur for wnvoyuma in liou of vondomnation, are horohy awigned and shall
MNN 1o Lender. Lo Vel U e G S b N e B e ot DNy

I the event of & total taking of the Proporty, the proceeds ahutt ho uppliod 1o the suny soonred hy thin Swurily lnutmlmnt.
whother or not then duv, with any oxcess paiif (o Borrowes, In the ovent of & pastinl taking of the Proporty in which the fair market
valuo of the Property immedintoly bofore'tho taking ia oqual 1o o grouter tinn the amount of the sums secursd by this: Security
Instrumont immedintoly boforo the tuklng. unless: Borrowor: ang) Lundur othierwise agroe lting, lho BT mund by -this
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us if no acceloration hud (MuWN‘F F Lju@lltu um mm cculurutmn under pamgraph 17.

19, Sule of Note; Change A ok (!o pihor whh this Security Inatrument)
may bo sold one or mors tinks without prior notice to Borrower, Adule muy result in o Imnnu in‘the eitity (known an the *Lown
Sorvioery thut collocts manthly pryments Jiw undor the Nots aix) thin Security Tnntrumont, “Thurs ulwe muy be one or more cliurigos
of the Lown Sorvicer unrelntod tn & sale of he Nute, If thore Ina chiange of the Lonn Sorvicor, Borrowsr will bo glven writlen notles

* of the chango in recordance with puragruph 14 above snd applicable lsw, The notice will stato the numa und address of the new Loan
Sorvicor and the wddress to which payments should be muds, The noteo will also contain sny othor information rmulrcd hy
applicable law,

20, Huzardows Substances, Borrowar shall not causo or pormit the presence, wse, disposal, storage, of roleass of any I-quurduuu
Substances on or in the Proporty. Borrower ahall not do, nor allow anyono clss to do, anything affecting the Property thut & In
violation of any Environmental Law. ‘The preceding two sentonces shall not apply to thy preseiice, use, or torugo on the Propenty s "
of smoll Quaniities of Hazardous Substunces that are gemsm!ly mounimd o be uppmprinw to normal rosidontisl vacs and to f_“'
maintenance of the Proporty. 0 !

Borrowor shall promptly give Londer wmtcn nol!co of msy invwliauhon, claim, demand, luwuull or other actlon by any =
governmental or regulstory agency or privato party involving the Property and uny Hazardous Substance or Hnvironmental Law uf
which Boreower han actusl knowlodge, - 1f Borrower learns, or 4 notified by any gavornmonial or rogulatory authority, thul any 1 i w
romoval or other rumcdiation of any Hazardous Substance wffecting the Proporty necmnry. Borrowor shall prompily take all e,
recossary ‘romedial actioes {n wecordance with Bavironmantal Law, 1 ¢ (s vun e

Ax used In thin paiagaph 20, "Hezerdoun Substuncon” aro thoko wibatances duﬁuud i luxic or hazrdous suliltmwnu hy
Environmenta! Law and the faipwing substances: gasoline, kerosene, uthor flanimuble or toxie patrolouin produuus, luxlss,pc#t[v]dus
and heebicidoa, volatile solvents materiuls Contalning asbestos or formaldehyde, and madicactive mnterinln, As.uscd in this paragraph
20, "Bavironmental Law® means fadossl (ewa and lawa of the jurisdiotion whore the Proparty 1n located thal relate lo lumllh, mfuly

or snviconmontal protection, ‘

o oyt R A T MOANH MURHGUEET res nntteng e

NON-UNIFORM COVENANTS. Bonuvor nnd Landor furthor covenant and ugroo ax fauom. T N RPN SR

21, Accelerntlon Remedin, Lender shall glve natico to Borrower priae to ucederntion followlng Ilnrruwer'a hl'vuch of
uny covenunt or ugreement in this Security In.-s.'w..\nl (hut not prior to neeeleratlon under puragraph 17 uniess applicabie
luw provides otherwise), Tho notice shall specifys Gt-dw default; (b) the actiun required to curo the defunlty (¢) #date, not
less than 30 days From (he date the nothe i glven to weceawer, by which the defuult must bo cured) and (d) thatfailure (o
cure the defaull on or hefore the date xpecified in the nulive iy result In aeeelerntion of the sums securud by thix Security
Instrument, foreclusury by Judicinl proceedlog and sale of the Pronerty, The notlew shall furtlier inform Borenwer of tho right
to velnstate after aceclerntion ungd the eight to assert In the foreCtozure proceeding the non-oxistence of o default or my other
defense of Borrower to aceelerstion und foreclosure, I the defuul: do'pat cured on or before the date specifted In-the notice,
Lender at {18 option may require inunediate payment o full of sl sunyascured by this Seeurity Instrument without further
demand and may foreclose this Security Instrumient by Judiclal proceeaing. - Lender shisll bo entitied to collect nll expensos
incurred in pursulng the remedies pruvlded in this paragraph 21, Including, bt avt llmlu-d tu. rcwmmthle uuonwyn' foon And

costy of title evidence, WECTHT L fon
22, Releaso, Upon pryment of all numn acanirod by thiv Securlty Inslrumont, Londee shall rolcaw this Security Instrument to

Barrower, Borrower shall pay any recordation costa,

)

23, Waiver of Honiestend, Borrowoer watvon all right of honyestend. exomption In lho I’mp"ny. A , e e
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