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COOK COURNTY RECORDER

THIS INSTRUMEN: WAS PREPARED BY: CITIBANK, F.§.B.
P.0. Box 790147
WILLIS B, SWIHLRY . . St, Louls, MO 63179-9910

ACCOUNT NO.: 2705320949

EQUIT¥ SOURCE ACCOUNT® MORTGAGE

In this Mortgage, "You.” "Your™ asd “Yours” nteans each person signing as morigagor or trustee. "We,” "Us" and "Our” means
CITIBANK, FEDERAL SAVINGS BAMNE, 550 W. Madison Si., Chicago, IL 60661, The "Borrower" means ...

PAUL D. LANGE AND DEBRA L. LANGE, HIS WIFE IN JOINT TENANCY

The "Agreement” means the Equity Source Account /gseeinent and Disclosure of even date herewith signed by the Borrower in
connection with this Mortgage. The "Property™ means the 'cal esiate, including the leasehold {if any), locatedal

€, ILLINOIS 60004 , COOK COUNTY -

THIS MORTGAGE between You and Us is made as of the dat2 next to your first signature below and has a final maturity
date 25 years and 2 months from such date.

The Agreement provides that the credit secured by the Property is an open-end revolving line of credit at a variable rate of interest.
The maximum amount of all loan advances made 10 the Borrower under the Agreeme.s and which may be secured by this Mortgage
may not  exceed dollarg

($ _B88,000,00 ) (the "Credit Limit"*). Al any particvlar time, the out .mr.lmg obligation of Borrower to Us
under the Agreement may be any sum equal to or less than the Credit Limit plus interest cnd other charges owing under the

Agreement and amounts owing under this Mortgage. Obligalions under the Agreemeni,Morigage und any riders theretb shail not

‘i

be released even if all indebtedness under the Agreement is paid, unless and until We cause a morgase. wlease (o be executed and
such release is properly recorded.

TO SECURE to Us: (a) the payment and performance of all indebtedness and obligations of th¢ Ryrrower under the
Agreement or zny modification or replacement of the Agreement; (b) the payment of all other sums advanced in accordance
herewith to protect the security of this Morigage, with finance charges thereon at the variable rate described in the Agreement; and
(¢) the payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Morigage (bercin "Future Loan
Advances™)), and, in consideration of the indebtedness herein recited, You hereby mortgage, grant and convey to Us the Property.

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to You lo collect and apply such rents), royalties,
mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached to the
Property (which, if this Mortgage is on & unit in a condominium project or planed unit development, shall inciude the common
elements in such project or development associated with such unit), all of which, including replacements and additions thereto, shall

be deemed to be and remain a part of (he Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS

AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING.
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2. Application of Puyments. Unless applicable law provides otherwise, all payments received by (s under the Agrecinent will by
applied-to the principal balance and any finance charges, lale charges, coltection costs, and other charges owing with respect (o the

indebtedness secured by this Moertgage in such order as We may choose from time 1o time,

»

3, Charges; Liens. Excepi as expressly provided in this Faragraph 3, You shall pay all taxes, assessments and other charges, fines
and impositions atributable o the Property which may anain a priority over this Morigage, and leaschold payments or ground
rents, if any, by Your making paymemts, when due, directly to the payee thercof. In the event You make payrenis directly to the
payee thereof, upen Our request You shall promptly furnish to Us receipts evidencing such payment. We reserve the right (0
require You or the Borrower 1o pay (0 an escrow aceount amaumis to pay taxes and insurance whea they are due. If We require
payments to be made to an escrow account, the amount of the payments will be determined in accordance with applicable law and

We will pay interest an the payments, if required by applicable taw.

You shall make paymenis, when due, on any indehtedness secured by a mortgage or other lien that is prins in right time 10 this
Morntgage (a "Prior Miortzage™). You shall prompuly discharge the fien of any Prior Morigage not disclosed to Us t writing a the
time of application for 1%¢ Agreement, provided, however, that You shall not be required to discharge any such licu 5o long as You
shall (a) in good faith contesczuch lien by, or defend enforcement of such lien in, legal proceedings which operate to provent the
enforcement of the lien or forieiiure of the Property or any pan thereof, or (b) secure from the holder of such prior lien an
agreement in form and substance satisfactory to Us subordinating such lien to this Mortgage. You shall not enier imto any
agreement with the holder of a Pricc Martgage whereby such Prior Mortgage, or the indebiedness secured thereby is moditied,
amended, extended or rehewed, without Qur prior writtent consent.  You shall neither request nor allow any future advances o be

secured by o Prior Morigage without Our pricr ‘srillen consent,

4. Hazard Insurance. You shali keep the improvements now existing or hereafier erected on the Property insurcd against Joss by
fire, hazards included within the term “extended coerupe,” and such other hazards as We may require (including flood insurance
coverage, if reguired by Us) und in such amounts and for vazii periods as We may require. Unless We require in writing otherwise,
the policy shall provide insurance on a replacement cost basis in &n amount not less than that necessary to comply with wiy
coinsurance percentage stipulated in the hazard insurance policy. Ml insurance policies and renewals thereof shall be in form and
substance and with carriers acceptable to Us and shall include a scandard mongagee clause in favor of and in form and substance
satisfactory to Us. In the event of loss, You shall give prompt notice to the insurance carrier and Us. We may make proof of loss

if not made promptly by You.

If the Propenty is abandoned by You, or if You fail to respond to Us withiz wnirtv.£30} days from the date the notice is mailed by
Us to You that the insurance carrier offers to settle z claim for insurance bencfils, We are authorized to collect and apply the
insurance proceeds at Qur option either to restoration or repair of the Property, or i zva: secured by this Mortgage.

If the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your right, «1i¢ wnd interest in and to any insurance
policies, and in and to the proceeds thereof resulting from damage to the Property prior to the sa.e or acquisition, shali pass to Us
1o the extent of the sums secured by this Mortgage immediately priar to such sale or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Morigege covers a unit in a
condominium project or pianned unit development,

5. Preservation and Maintenance of Property; Condoriniums and Planned Unit Developments, If this Morigage is on a unit
in a condominium or a planned unit development {herein "Condominium Project”), then: (a) You shall perform all of Your
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project, and all constituent documents (herein "Project Documents™), including the paymen! when due of
assessments imposed by the homeowners association or other governing body of the Condominium Project (herein "Ownet's

Association”); (b) You shall be decmed to have satisfied the insurance requirements under Paragraph 5 of this Morigage if the | -

Owners Association maintains in full force and effevt a "master” or "blanket” policy on the Condominium Project which provides
insurance coverage against fire, hazards included within the term “extended coverage” and such other hazards (including food

PE
PN
A ]

Syt vooro

- -

insurance) as We may require, and in such amounts and for such periods as We may require naming Us as additional loss payee; (¢}~

the provisions of any Project Documents regarding the application of any insurance proceeds from "master”™ or "blanket” policies -

covering the Condominium Project shall supersede the provisions of Paragraph 4 of this Mortgage to the extent necessary 1o avoid
conflict between the provisions thereof and hereof; (d) You hereby assign to Us the right to receive distribulions on account of the
Propesty under “master” or “blanket™ policies covering the Condominium Project 1o the extent got applied to the restoration
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{4, Defavlt. &1 You breach any term in this Monguge, or if Borrower (alls ta pesform any obligation under the Agreement, We
may, at Qur option, declarc !l sums secured by this Morgage to be immediately due and payable withow further demund and may
invoke the power of sale under this Mongage and any other remedies permitted by law. We may callect from You all reasonable
costs incurred in enforcing the terms of this Mortgage, including attorney's fees and allocated costs of Our salaned employces,

15. Assignment of Remts. As additional security hereunder, You hereby assign to Us the renis of the Property; provided,
however, that You shall have, prior to acceleration under Paragraph 14 hercof or abandonment of the Property, the right to collect

anid retain such reqis as they become due and payable.

16. Future Loan Advances. Upon Your request, We at Our option may make Future Loan Advances 10 You or Borrower. Such
Future Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or agreement

stating that said note or agreement is so secured.

17. Release. Upon payricitt of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your request,
We shall relcase this Morigag2 and You shall pay all cosis of recordation, if any.

i8. Appointment of Receiver: Lirder in Possession. Upon acceleration under 1his Mortgage or abandonment of the Property,
We shall he entitfed 10 have a receive: appointed by a court to enter upon, take possession of, and manage the Property and collect
the renis of the Propenty including thow past due. All rents catlected by the receiver shal) he applied first 10 payment of the costs
of management of the Property and collect'on of reats, including but not limited to, receiver’s fees and premiums on the reeeiver's
bonds and reasonabie attorneys fees and then (o the sums secured by this Mongage. The receiver shall be liable to account only for

those rents actually received.

19. Statement of Obligation. We may collect a fee for farnishing a statement of obligation in an amouni not to exceed the

maximum amournt permitted under applicable law.
20, No Merger. There shall be no merger of the interest or estatz sisated by this Morngage with uny other interest or esiate in the
Property at any time heid by or for Our benefit in any capacity, witi:zv? Our prior wrilten consent.

21. Fixture Filing. This Mortage constitutes a financing statement filed-ara fixture filing in the Official Records of the Couaty
Recorder of the county in which the Property is Jocaled with respect 1o any.a.:d all fixtures included within the term "Property” as
used in this Mortgage and with respect to any goods or other personal property thit may now or hereafter become such fixtures.

22. Third Party Waivers. in the event that any of You has not also signed the Agreement as Borrower, cach of You: (a) agrees
that We may, from time {o time, without notice 10, consent from or demand on You, and wiincy! affecting ot impriring in any way
any of Our rights or Your obligations, (i) renew, extend, accelerate, compromise or change the interest rate or ather terms of the
Agreement and any promissary nole or agreemen: evidencing a Future Loan Advance, and (i) aczept, waive and release other
security (including guaraniees) for the obligations arising under the Agreement or any promissory note ar agreement evidencing a
Future Loan Advance, and (b) waives (i) any right 1o require Us to proceed against any Borrower or any other person, proceed
against or exhaust any security for the obligations secured by this Mortgage or pursue any ather remedy in Gur power whatsoever,
(ii) any defense or right against Us arising out of any disability or other defense or cessation of liabibiy o auy Borrower for any
reason other than full payment, (iii) any defense or right against Us arising out of Qur foreclosure upon the Property, even though
such foreclosure results in the loss of any right of subrogalion, reimbursement or other right You have agains! any Borrower, {iv)
all presemiments, diligence, protests, demands and notice of protest, dishonor, and nonperformance, (v) until payment in full of the
indebtedness secured by this Mortgage, any right of subrogation or the benefit of any security for such indebtedness, and (vi) the
benefit of the statule of limitations affecting the Propeny (o the extent permitted by taw. Any partial payment by Borrower or other
circumstance that operates to toll any siatte of limitations as to such person shail operate to tofi such statute as o0 You.

23. Choice of Law. This Mortgage will be governed by and interpreted in accordance with the federal laws of the United States | -

and where not inconsistent with the laws of the Statc of lllinois, regardless of the siate in which You or Borrower resides.

24. Your Copy. You shall be given one conformed copy of the Agreemnent and this Mortgage.
04004424
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UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

LOT 23 IN IVY HILL NORTH BEING A SUBDIVISION OF THE NORTHWEST QUARTER
OF THE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

03-17-219-023

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
NOVEMBER 22, 19394 A.D. '
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