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MORTGAGE (1004613

THIS MORTGAGE ("Security Instrusenc™) is given on NOVEMBER 23, 1994 . The morngagor is

SUSAN M HUINER, MARRIED TO ROBERT W HUINER, AND
AUGUST F CH'.LARDUCCI AND MARIE A GHILARDUCCI,
H1S WIFE
("Borrower™). This Security Instrument is given to
STANDARD FEDERAL RANK FOR SAVINGS

»

which is organized and existing under the Jaws of THE UW/TFD STATES OF AMERICA -l whose
address i 4192 S. ARCHER AVE, CHICAGO, ILL:.’ZUIS 60632

ender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THREE THOUSAND DOLLAR° & NO CENTS

Dolars (U.S. & 123,000.00 3
This debt iy evidenced by Borrower's note dated the same date as this Suu'.t Instrument ("Note™). which provides for
monthly pay ments, with the full debt it not paid earlier. due and payuable on ILEMBER 1, 2024

This Security Instrument secures to Lender: (ab the repavment of the debt evidenced by the’riote. with interest, and 2l n.m.wals
extensions and modifications of the Note: (by the pavment of all other sums, with interest. ‘advanced under puragraph 7 to
protect the secerity of this Security Instrument; and (¢) the performance of Borrower’s covenantyand agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey o Leader the following
described property located in COOK County, Hinais:
LOT 45 IN DUVAN"S COUNTRY RIDGE, UNIT ONE, OF PART OF THE SGULHMWEST
1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OFP THE 1dLkD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS RECORDED IN THE
RECORDER"S OFFICE OF COOK COUNTY, ILLINOLS OCTOBER 12, 1978 AS
DOCUMENT 24668086 AND FILED 1IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS OCTOBER 12, 1978 AS DOCUMENT
3052176, 1IN COOK COUNTY, ILLINOILIS
PIN # 28-17-317-007 © Tihse0 TRAM €339 11/30/96 (3158305
' 007-0000 04001613 - T M b nhis 13
. Q0K COUNTY RECORDER
which has the address of 6253 W 157TH PL OAK FOREST {Street, City],
Miinois 60452 fZip Code) ("Property Address”):

ILLINOIS -Singie Famity-FNMA/FHLMC UNIFORM
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this Securty bstrament, Lemder may give Bortower a notiee identifying the lien. Hoerowee sl satisly the bes or ke one or
mote of the actions set Torth sdbove within 10 days ol the givimg of nintiee

S. Huzurd or Property Insursnce. HBorrower shall keep the improvements now existing or herealter erected on the
Property msured against Toss by tire, hazaeds included within the term "extended coverage” and any olher hazards, nxluding
floods or floading. for which Leader requires insuranee. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject 1o Lender’s approval
which shall not be utreasonably withheld, It Borrower fails to maintain coverage described shove, Lender may, a0 Lender's
option, ubtain coverage fo grotect Lender™s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage claose. Lender
shall have the right to lade the policies and renewals, T8 Lender reguires. Borrower shall promply give to Lepder all receipts of
paid premyuums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of toss if not made prompiby by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applicd 1o restoration or repair of the
Property damaged 4 the eestoration or repair is cconomivally feasibie and Lender's seourity is not fessened. 11 the restoragion or
repair s not economneally feasible or Lender's security would be lessened, the insurunee proceeds shall be applied to the swins
secured by this Secueiy, Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property. or does not wirwer within 30 days a notice from Lender that the insurimee carrier has offered to settle a claim, then
Lender may cofleet the wisurance proceeds. Lemder may use the proceeds to repair or restore the Property or to pay swimns
secured by this Security Instrurierrs whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqueices by Lender, Rorrower's right to any fnsarance policies and procecds sesulling from
damage ta the Property prior to the acquisition siall pass to {.emder 10 the extent of the sumts secared by this Security Instrunient
immediately prior to the acguisition.

6. Occapancy, Preservation, Maintenance »u-Protection of the Property; Borrower's 1oan Application; Leascholds,
Barrower shall aceupy . estahlish, and wse the Property s Borrower's principal residence within sixty duys after the execution of
thas Secunity lstrument amd shall continue 1o accupy e Prapenty as Borrower's pringipal residence for at lenst one yewr after
the date of occupaney. unless Lender otherwise agrees in veriting, which coment shiatl aot be nreasenably withheld, or unless
extenuating circunmtinees exist which are heyond Borrowed s control. Borrower shall not destroy. damage or impae the
Property, allow the Property 1o deteriorate, or commit waste o thie, Prapenty. Borrower shall be in detault if any forfeiwure
action or proceeding. whether civil or criminal, is begun that in Leadree s good laith judgmemt could resull in forfeiture of the
Property or utherwise raterially impair the lien created by this Secunity” Tnstrument or Lender™s seeurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the zction or proceeding (o be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrswer's interest in the Property or other material
impairment of the Hen created by this Security Instrument or Lender’s security /ntorest. Borrower shull also be in defuglt if
Borrower, daring the loan application process, gave matenally false or ingeeurate infenpacon or statements to Lender (or fuifed
to provide Tender with any material information) i connection with the toan evidenced by the Nole, including, but not Himited
to, representations congernting Borrower's occupancy of the Property as a prineipal residence: 11 this Security Instrument is on a
Jeaschold, Borrower shall comply with afl the provisions of the lease. IF Borrower acquires fee title o the Property, tie
leasehold and the fee title shatl not merge unbess Lender agrees to the merger tn writing.

7. Protection of Lender's Rights in the Property, I Borrower fuils to perform the covenants i aereements contiined in
this Sccurity Instrument. or there is a legal proceeding that may significantly affect Lender's rights inhe-Droperty (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or to eforce taws or regulations), then-Lender may do and
pay for whatever is niccessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums sceured by a lien which has priority over this Security Instrument, appearing in court. paying
reasonable attorneys” tees and entering on the Property 1o mike repairs. Although Leader may take action under this paragraph
7. Lendoer dogs aot have to do so

Any amoeunts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree o otier terms of paymeat, these amonnts shall bear interest from the
date of disbursement at the Note rate and shali be puyable, with interest. upun natice from Lender o Borrower reguesting
p.':ymcm‘

8. Mortgage Insurance, If Lender required mortgage insuranee as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance coverage reguired by Lender lapses of ceases to be in effect, Borrower shall pay the premiums required to
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applicuble fuw provides otherwise), The notice shall speetfy: () the defudt: (b) the wetion requived to caee the default;
() o dite, not less than 30 dass Tromy the date the notiee is given to Borrower, by which the defausit most he cured; and
(d) that failure to cure the delfmedl on or before the date specified in the notice may result in accelerutivn of the sums
secured by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Praperty. The nutice shall further
inform Borrower of the right to reinstate after ueeelerntion snd the right to assert in the foreclnure procecdiog the
non-evistence of a definlt or any other defense of Borrower (o acceleration and foreclosure. I the default is not cured an
or hefore the date specified n the potice, Lender, st lts aption, may require immediate payment in full of all sums
secured My this Scecurity Instrument without further demand and may Toreclose this Security Instrument by judicial
procecding. Lender shall be entithed to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inctuding, but not limited to, reasonable atturneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security strument, Lender shall release this Security Instrument
without charye to Borrower, Borrower shall pay any recordition costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sezur'ty Instrument. If one or more riders are executed hy Borrower and recorded together with this
Security Tnstrument, the covenant and agreements of cach such rider shadl be incorporated into and shall ansend and supplement
the covenants and agreements of tisoecurity nstrument as if the riderts) were a part of this Security Instrument.

jCheck applicable boxics]

f"x }Adiu\mhlt Rate Rider [ , ! Condominium Rider I Family Rider
(n.uist.nuf Payment Rider E  Planned Unit De velopment Rider .. J Biweekly Payment Rider
B tHoon Rider : : Rate Improvement Rider [} Second Home Rider

V.A. Rider L TN Jspecity |

RY SKINING BELOW. Borrower accepts and agrees io thelteras and covenants contained in this Security Instrument and

inany riderisy executed by Borrower and reenrded with ot )
Witnesses: L/} : é (
f‘b)\ .
XK))J ] =T )‘(’A\ (Senl)

SUyAN 1 VULNE

"/Jf“ !"" L (Sead)

T F GH[uA”UUCCI Barrower

Botrower

( é'l-a,,d;( L, (Scal)

ROBERT ¥ HUINER SIGNING 'SOLELY FOR THE..“M MARIE A GHILARDUCCI Barrower
PURFOSE OF WAIVING HOMESTEAD RIGHTS
STATE OF ILLINOIS,  Cpood / County ss: COO0K

I YW WAJ:. s TN _O/‘ L Notary Public in and For said county and state do hereby certify
tht k-LSUSAN M HUINER, MARRIED TO ROBERT W HUINER, AND

ROBERT W HUINER, AND
AUGUST F GHILARDUCCI AND MARIE A GHILARDUCCI,

HIS WIFE . personally known to me to be the same personts) whose namie(s)
subseribed 1o the foregomg instrument, appeared betore me this day in person, and acknowledged that The v
signed and delivered the sadd instrument as Tenn free and voluntary act, for the uses and purposes therein set forth.
Given uader my hand and official seal, this 23RD day of NOVEMBER . 1994,

Natery Public
Form 3014 9/80

My Commission Expires:
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- | BOX 166 ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rite Caps)

THIS ADIUSTABLE RATE RIBER is made this ~ 23RD day of NOGVEMBER \
1994 and is incarporated  into and shall be deemed e ameml and supplement the Mongage, Deed of

Trust or Security Deed fthe "Security Instrument”) of the sume date givear by the undersigned (the “Borrower”) to

secure the Borrower's Adjustable Rate Note (the "Note") 1o
STANDARD FEBDERAL BANK FOR SAVINGS

(the” Fender™) of the same date and cavering the property described in the Security Instrument dud Jocated ot

6253 W IS7TH PL GAK FDREST 1L 60452
18ropetty Adidiresal

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES !N THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
M2 AMUM RATE THE BORROWER MUST PAY,

ADDITESNAL COVENANTS. In addition to the covenants and sgreements made in the Security Instrument,
Borrower and [ erdrer further covenant and agree as follows:

A, INTEREST RATY. AND MONTHLY PAYMENT CHANGES
The Note provides for an /niftal intecest rate of 7.375 %. The Note provides for chauges in
the interest rate and the moriity paymeries, s follows:

4. INTEREST RATE AND MUONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may changeon the first day of DECEMBER 1, | 1997 . and on that
day every 12th month thereafter. Each date-op which my interest rate could change is catled a "Change Date,

{(B) The Index
Beginning with the fitst Change Date, my interest raie will be based on an Index. The "Index” is the weekly

average yield on Uniled States Treasury securities aojusted 10 a constant maturity of | year, as made availuble by
the Federal Reserve Board. The most recent Index figurd available as of the date 45 days befere cach Change Date

is called the "Currert Index.”
If the Index is no longer available, the Note Holder will ‘choose a new index which is bused upon comparable

information. The Note Holder will give me notice of this choice:

(C) Calculation of Changes
Before cach Change Date. the Note Holder wifl calculute my new inlerest sale by adding  TWO AND
THREE QUARTERS percentage point(s? ¢ 2,15 %) to the Current

Index. The Note Holder will then round the result of this addition (o the eerest one-cighth of one percentage
point (0.125% ). Subject 1o the limits stated in Section 4(D) below, this rounded ssount will be my new interest
rate untif the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wouldibe sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Sate #t.oty hew interest raie
in substantially cquul payments. The result of this calculation will be the new amount of my menthly payment.

LT3 00V0

{I» Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 95325 %
or less than 5.375 % . Thereufter, my interest rate will never be increased oo Jecreased on
any single Change Date by more than twe percentage points (2.0%) from the rate of interest { have heen paying

for the preceding twelve months. My interest rate will never be greater than 13,375 %.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monihly

payment beginning on the first monthly payment date alter the Change Date until the amoum of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail (o e a aotice of any changes in my interest rate and the amount of my

monthly payment before the eifective date of any change. The notice will include information required by fuw to
be given me and also the title and telephone number of 4 person whe will answer any question | may have

regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER -kt 28X EXALAHEAE X AAANKSKA A AEARMEE SASEAEARAR KX XXX XXXXXXXXK
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