UNOFFICIAL CQPRY . -

AFTER RECORDING MAIL TO:

Berkshirs Mortgage Corporation
801 North El1m

Hinsdale. IL 60521-3632 ® oues /
04004639

J

04004639

LOANNO, 978873

{Space Above This Line Por Recording Datal
MORTGAGE
29, 1994 . The mortgagor Is

THIS MORTGAGE ("Security Instrument”) Is gvenon November
Julie K. Penfield, DIVORCED AND NOT SINCE REMARRIESD

{"Borrower”).

This Security Instniment isgivento Berkshire Mortgage Corporation
A corporat’ o, .
, and whose address is

which is organizea and existing underthelawsof 1 11inats
ender’)

901 North EYla Street, Hinsdale, 1L B60521-36237 .
Hundred Twenty Thousand Dollars and ne/100

Borrower owes Lendr the principal sumof One
Dollars (US. $1206,000.00 . This debt is
rict2 dated the same date as this Security Instrument ("Note®), which provides for monthly

yments, with the full deb.. it pot paid earller, due and payableon December 1, 2024 . This Sacurity
ﬁ:strument secures to Lender: (a* the repaymaent of the debt evidenced by the Note, with interest, and all renewals,
axtensions and modifications o’ tha Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Seclity Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and th Note. For this purpose, Borrower does hereby maortgage, grant and convay to

Lender the following describad prope; i.cated in Cook

County, lllinols:
N OF THE

LOT 24 IN BLOCK 2 IN FAIR O
§ OF THE NORTH 75 ACRES
OF TH

avidenced by Borrows.'s

AKS ' EAST 50
U ; ON 5, TOWNSHIP 39
E TY

Ist AMERICAN TITLE order #C- W 7 Q9 nl g :Qoi\fi

Tuirp COO0K COUN

ACRE ]
NDRTH, RANGE 13, EAST
ELLIN

ol Q

A

P.1.M.#18-05-105-030 DEPT-01 RECORDING +31. 48
T37999  TRAN 4339 11/30/74 14:0°:0C 5

$5674 $ DWW *—04—ND463

CObK COUNTY RECORDER o

which has the address of 40 LeMoyne Parkway Dak Park

[
llinois 60302 {"Property Address™);
[2p Code]

TOGETHER WITH all the improvemerits now or hereafter erectad on the propsrty, a0 all sasements,
. All replacements and acuitivns shall also be

appurtenances, and fixtures now or hereafter a part of the prope
coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrunent 2# the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed arv. bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encu.e'aances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, su'iect to any

encumbrances of racord.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have the right to hold the policies and renewals. it Lender requires, Borrowser shall promptly give to Lender
all receipts of paid premiums and renewal noticas. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make praof of loss if not made promptiy by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be apptied to restoration or re'peir
of the Property damaged, i the restoration or repair is economically teasibie and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's sacurity would ba lessened, the iInsurance procaeds shall
be applled to the sums secursd by this Security Instrument, whather or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offerad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day perlod
will begin when the notice I3 given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpane tha due date of the monthly FPayrnems refarred to In paragraghs 1 and 2 or change the amount of the
payments. i under paragraph 21 tha Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property priar to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Security Instrument immadiately prior to the acquisition.

6. Occupar.ay, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borror~er shall occupy, establish, and use the Proparty as Borrower's principal residence within sbaty days
after the executior. of :ihis Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at leas. o7 vear after the date of occupancy, unlesa Lender ctherwlise agrees In writing, which consent
ghall not be unreasona’iy withheid, or unless extenuating circumstances exist which are beyond Borrowar's control.
Borrower shall not destroy, camage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shail ba.in Zafault if any forfelture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgmeni c.u'd resutt in fortelture of the Property of otherwise materially Impalr the lion croated by
this Security instrument or Lende = aecurlty interest. Borrower may cure such a default and reinatate, as provided in
paragraph 18, by causing the acdon or proceeding 1o be dismissed with a ruling that, In Lender’s good faith
determination, preciudes forleiture ci tha Rorrower's interest in the Property or other material impalrmant of the lien
created by this Security instrument orwnder’s securlty interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materiaity felse or inaccurate information or statemants to Lender (or falled to provide
Lender with any material information) In'cc nnetion with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupaasy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Barrower shall comply with ali tha nrovisions of the lease. if Borrower acquires fee titie to the Property,
the leasehold and the fee title shall not merge un'es:: L ander agrees to the merger in writing.

7. Protection of Lender’s Rights in the Prope: . If Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a legal praneeding that may significantly affect Lender’s rights in the
Praperty (such as a proceeding in bankruptcy, probate, (or condemnation or forfeiture or to enforce laws or
regulations). then Lender may do and pay for whatever ic.nenassary to protect the vaiue of the Property and Lender’s
rights In the Property. Lender's actions may include payingan, sums secured by a llen which has priority over this
Security Instrument, appearing in court, paying reasonable atturmays’ fees and entering on the Property 1o make
repairs. Although Lender may take action under this paragraph 7, .ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sha!’ b s~ome additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to othel te rms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be sayable.with interest, upon natice from Lender to

Borrawer requesting payment.

8. Mongage Insurance. I Lender required morigage insurance as a ¢ornvition of making the loan secured by this
Securlty lnstrument, Borrower shalt pay the premiums required to maintain the inortgage insurance in effect. I, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases {0 1 effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage insi 2nce previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously' in aflect, from an alternate
morigage insurer approved by Lender. if substantally equivalent mortgage Insurance covarage s not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage '~surance premium belng
pakd by Barrowar when the insurance coverage lapsed or caased to be In effect. Lender wil’ accept, use and retain these
payments as a foss reserve In lieu of mortgage insurance. Loss reserve payments may no lenoursa required, at the
option of Lender, f mortgage insurance coverage (in the amount and for the periods that Lendsr roquires) provided by
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay tha piemiums required to
maintain mortgage Insurance In effect, or to provide a lass reserve, untll the requirement tor mortgi ge insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. Howaver, this option shalil not be exercised by Lender If exercise is prohlblted by
federal iaw as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrowaer natice of acceleration. The notice shall pravide a period
of not less than 30 days trom the date the notice Is deilvered or malled within which Borrower must pay alt sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o tha expiration of this perlod, Lander may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowsr's Right 1o Reinstate. if Borrower meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as appiicable law may specify tor reinstatament) before sale of the Property pursuant to any power of sale cantalned In
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrowar: (a) pays Lender ail sums which then wouid be due under this Security Instrument and tha Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) paya all expanses Incurred
in entorcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonabiy require 1o assure that the llen of thig Sacurity Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Sacumynstrumem shall continue unchanged. Upon
reinstatement by Borrowet, this Sacurity Instrumant and the obligations secured hareby shall remain fully efiective as it
no acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under
paragragh 17.

19. Ssile of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Secutity
Instrument) may ke sold one or more timas without prior notice to Borrower. A sale may result in a change In the entity
{(known as the "Loan Servicer®) that collacts monthly payments due under the Note and this Security Instrument. There
also may be one or raore changes of the Loan Servicer unreiated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower wii ba given written notice of the change in accordance with paragraph 14 above and applicable iaw.
The notice will state tive 7.ame and address of the new Loan Servicer and the address to which payments should be
made. The notice will zito cnntaln any other information required by applicable law.

20. Hazardous Substancez, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances o:1 o” in the Property. Borrower shail not do, nor allow anyone else to do, anything atfecling
the Property that Is in violatlon ¢f £.nv Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propersty-<. small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential user and to maintenance of the Property.

Borrower shall promptly give Lenger written notice of any investigation, claim, demand, lawsuit or other action by
any govesnimental or regulatory agency of pavate panty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has i ctual knowledge. if Borrower learns, or is notified by any governmental or
regulatory authorfty, that any removal or ather ramediation ot any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all nevesszry remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sub<a".ces" are those substances delfined as tox/c or hazardous
substances by Environmental Law and the following's ibstances: gasoline, kerosene, other flammabie or toxic
patroleum products, toxic pesticides and herbicides, volatre solvents, materials contalning asbestos or formaidehyde,
and radicactive materials. As used in this paragraph 20, “Znvironmental Law" means federatl taws and laws of the

jurisdiction where the Property s located that relate to heaith; safety or environmentai protaction.

NON-UNIFORM COVENANTS. Borrower and Lender furtiier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Eorsower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumen’ (%.ut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spec dy: (a) the default; {b) the aclion requlred to
cure the default; (c) a date, not leas than 30 days from the date theiotice is given to Borrower, by which the
detault must be cured; and (d) that fallure 1o cure the default on or befr ce \he date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, forec.osure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right 1 ~Sinstate after acceleration and the
right to assert in the forecfosure proceeding the non-existence of a default ov.uny other defense of Borrower to
acceleration and foreclosure. it the default is not cured on or hefore the date r.pecified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securny iz.strument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lenuer sall be entitled to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, includiig , but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22 Release. Upan payment of all sums secured by this Security Instrument, Lender sholl rid=ase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver ot Homestead. Borrower walves all ight of homestead exemption in the Propeny
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