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VILLAGE OF MORTON GROVE
HOUSING REHABILITATION PROGRAMEPT-0L RECORDING

$23.50

. T45000 TRAN 0151 11/30/94 12:02:00
SUBORDINATION AGREEMENT - 10000 TRAN G151 LLrab/e4 12:02:00

WHEREAS, Paul Wicen and Malgorzata wfcencxaig %{éﬁQ@? e,

(hereinafter called "the Owner") 1is desirous of executing a
mortgage and note for their principal residence located at 5138
Belleforte Avenue, Morton Grove, Illinois;

WHEREAS, The First® chicace paawy “fhereinafter called "the
Lender"), has agreed to provide tc the Owner a mortgage loan for
their principal residence provided said mertgage loan is not junior
ty the Village of Morton Grove Residential Rehabilitation Program

mortgage;

WHEREAS, -on April 1, 1993, the Owner executed a Residential
Rehabilitation Program Mortgage and Note, Project Number R92~12-C-
92~7, in the amcuant of $27,500.00 (hereinafter called "the Village
Loan”) to the VILLAGE OF MORTON GROVE (hereinafter called "the
Village") and regictered as document number 93260608 on April 1,

1993;

WHEREAS, said Villace loan is payable, with ' no interest, only
upon the occurrence of one ¢f the following events:

a. when the real estate liened by the Village Loan is no
longer the principal residence of the Owner;

b. upon the death of the Owier;

c. upon the sale, transfer, conv:yance or assignment of any
portion or interest in the real estate or in the event
the Owner enters into Articles ol icreement for the sale
of the real estate or for the sale-of any portion or
interest thereto;

WHEREAS, the Village has agreed to subordinhats -the Village
Loan to the mortgage and note of the Lender.

NOW THEREFORE, in consideration of the - Zinancial
accommodations now or hereinafter extended by to the Owneir;, 3and to
induce the Lender to extend credit to make the mortgage loan to the
Owner for the property commonly known as 9138 Belleforte Avenue,
Morton r:-ove, Cook County, Illinois, and legally described as
folliows:

Lot 13 in block 10 in Golf View Gardens being a subdivision of

the west 1/2 of section 18, tcwnship 41 north, range 13 east

of the third principal meridian, according to the plat thereof
recorded February 10, 1927, book 103, pages 30 and 31 as
document number 9547835, all in Cook County Illinois

Commonly Xknown as 9138 Belleforte Avenue, Morton Grove,IL

and for such other gocd and valuable consideration, the receipt of
which is acknowledged, the Village hereby agrees to subordinate its
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. intgrest in , - ak 9138 : e Avenue, Morton
~-Crove, 'Illint?, mmt%@gfﬁ% Mortgage and
--** Note dated April 1, 1593 and registeYed’asidodument nuyfiber 93260608
executed by the Owner for the Village Loan. In order to effectuate
this Agreement, the Village hereby agrees that it will accept no
payment on account thereof nor any security therefor unless and
until the Lender has been paid and satisfied in full for all of its
obligations due under the Mortgage and Note, dated , in the amount

of One Hundred Thirty Three Thousand and NO/100 Dollars
($123,000.00) and known as Loan Number 55-50815 said Mortgage and
Note being fully executed by the Owner. The Owner further agrees
not to make any payments or give any security to the Village except

in conformity with this Agreement.

This Agreement shall be binding upon the executors,
administrators, personal representatives, successors and assigns of

the parties hereto.

IN VITPNESS WHEREOF, the parties have caused this Agreement to
be executed this 21 st day of November 1994.

THE VILLAGE OF MJURTON GROVE The First National Bank of Chicago
a2 D el 111 E. Busse Avenue :
Lo l=—=__. Mounf) Prospect, IL 60056

i

By: Lot L/ e 7  BY:
TE ¥ SooMaimdndiresar et Neme: Mi 1 5. Abruzzini
Joserh Moll, President Pro Ten Title: Bdphch President
(Seal)
THE 0 [
W s <L
/P'aﬁ’l Wicen
_,é}«.ggﬁw_m_
A
Malgorzata Wicenciak
ACKNOWLEDGEMENT E
=
STATE OF ILLINOIS g
COUNTY OF COOK s
W
on this 2\%" day of Uowngy 094 , before me personally appeared =]
- 7 J9seph 'Y, President
Pro Tem kdenk o village oD G who executed the foregoing
instrument and acknowledged it to me that they personally executed
same.
J .
Notary Public
OFFICUL SEAL"
CHARLES 8. 8CHECK
Notery Puttic, State of Sincks
My Cormmigsion Expires 4-17-08
REHAB\9138SUB.AG1

ook Groot, I 6o/ ¢
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