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NOTICE: THIS-LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL Of THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTRORIZED AGENT.

THIS MORTGAGE ("Security Instrument’) is giveosn November 22, 1994
BEVERLY D. GATLIN, MARRIED TO RODERICHK GATLIN

. The mortgagor is

d
P
{"Borrower"). This Security Instrument is given 10 g
COUNTRYNIDE FUNDING CORPORATION 04C04223 :
which is organized and existing under the laws of NEW YORK E
address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109 §

("Lender"). Borrower owes Lender the principal sum of
FIFTY FIVE THOUSAND NINE HUNORED NINETY EIGHT and 00/100
Dollars (US. §  55,998.00 ). This debt is evidenced by Borrower's note dited the same date as this Security

Instrument ("Noic™), which provides for monthly payments, with the full debt, if not pad carlier, duc and payable on

December 1, 2024 . This Sccurity Instrument secures to Lender: (a) the repaymert of the debt evidenced 1
by the Note, with inierest, and all renewals, cxicasions and modifications of the Note; (b) the payment Jiall other sums, with 2
interest, advanced under paragraph 7 1o protect the sccurity of this Security Instrument; and (c) the perfurnence of Bormrower’s h=
covenants and agrecments under this Security Tnstrument and the Note. For this purposc, Borrower does heicbv norigage, gram g
and convey lo Lender the following described property locaied in

COOK County, [llinois:
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CASE #: LH0649788 IL LOAN §: 2383543
LOT 6 IN THE VAN ETTEN'S WEST PULLMAN PARK SUBDIVISION BEING A RESUBDIVISION OF
LOT 7 OF ANDREW'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE
SOUTHEAST FRACTIONAL 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, NORTH QF THE INDIAN BOUNDARY LINE ACCORDING TO
THE PLAT THEREQF RECORDED JULY 9, 1925 AS DOCUMENT NUMBER 8969314,

PIN: 25-28-406-006

which has the address of 339 W, 124TH STREET ,CHICAGD \
IStreet, City)
Iinois 60628- ("Property Address™);
1Zip Cod

TOGETHER WITH all the tiaprovements now or hercafter crecied on the property, and all casements, appuricnances, and
fixtures now or hereafter a part of the eroperty. All replacements and additions shall alse be covered by this Security Instrument.
All of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Botroreer is fawfully scised of the esinte hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Propraty is uncncumbered, except for encumbrances of record. Berrower wartanls and
will defend generally the titde o die Property again: 2ii claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uiicin covenants for national use anid non-uniform covenants with limited
variations by jurisdicion W constiwte o uniform securily sosrment covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant il agree as follows:

L. Puyment of Principal and interest; Prepayment and Late Charges.  Borruwer shall promptly pay when due ihe
principal of and interest on the debt cvidenced by the Nole and any or-payment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appliceble law o7 o a wrilicn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, uniil the Neie s paid in full, a sum ("Funds™} for: (a) ycarly (axes
and asscssments which may attain priority over this Security Instrument as'a en on the Property: (b) ycarly leaschald payments
or ground renis on the Property, if any; (c) yearly hazard or property insurasice presiiams; (d) yearly flood insurance premiums, if
any; (c) yearly martgage insurance premiums, if any: and () any sums payable oy Britower w Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiusar. These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not w ¢xceed the maximury gount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Este Sculement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 er seq. {"RESPA"), unless another law that applics to the Fuads sets o lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lescer amount. Lender may
estimate the amount of Funds duc on the basis of curreni data and reasonable cstimates of expendilures o) future Escrow ltems or
otherwisc in accordance with applicable faw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or-entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 0 pay the Escrow
items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender w0 make such a charge.
However, Lender may require Borrower (o pay a one-time charge for an independent real cstate lax reporting scrvice used by
Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
rcquires interest o be paid, Lender shall not be required 1o pay Borrower any interest or camnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security fer all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any lime is
not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
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CASE #: LH0649788 IL LOAN {: 2383543
o Lender the amount necessary 0 make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or sale of the
Property. shall apply any Funds held by Lender at the Lime of acquisition or sale as a credit against the sums sccurcd by this
Security Instrument,

3. Application of Payments.  Unlcss applicable law provides otherwisc, all payments reczivod by Lender under puragriphs
I and 2 shalt be applicat; first, o any prepayment charges due under the Note: second, o amounts payable under paragraph 2;
third, © interest due; fourth, o principal duc; and last, to any late charges due under the Note.

4. Charpes; Liens. Bonower shall pay all taxcs, asscssments, charges, fines and impositions altributable to the Property
which may atiain priority over this Security tnstrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manrzr provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dirccily w the
person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts 10 be paid under this paragraph, 1f
Borrower makgs these paymicras directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall prompiiy-2ischarge any fien which has priorily over this Sccurily Insirument uness Borrower: (a) ugrecs in
wriling Lo the payment of the oisligation secured by the licn in a manner accepiable to Lender; (b) contests in good faith the licn
by, or detends against cnforcemen of the licn in, legal proceedings which in the Lender's opinion operste (o prevent the
enforcement of the lien; or {c) secuics from the holder of the lien an agreement satisfactory to Lender subordinatung the ficn (o
this Sccurily Instrument. If Lender determines sl any part of the Property is subject to  lien which muy atiain priority over this
Security Instrument, Lender may give Borrower 2oaatice identifying the licn. Borrower shall sutisly the lien or ke one of maec
ol the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower saw). keep the improvements now existing or hercafier erecied on the Property
insurcd against loss by fire, hazards included within tie eria "catended coverage” and any other hazards, including Moods or
flooding, for which Lender reguires insurance. This insuranie shall be maintained in the amounts and for the periods that 1.ender
requires. The insurance carrier providing the insurance shall be Choszn by Borrower subject (o Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coveraps described above, Lender may, at Lender's option, obiain
coverage 10 protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policies and rencwals shal} be acceplable to Lender wid siall include a standard mortgage cluuse. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrewsr shall prompily give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Barrower shall give promp-iotice lo the insurance carrier and Lender. Lender
may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds siall o2 applicd W restoration o repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securiv.is aot lessened. [0 the restoration of
repair is not cconomically feasible or Lender's security would be lessencd, the insurance pri<eeds shall be applied w the sums
sccured by this Sceurity lostrument, whether or not then due, with any cxcess paid to Bomowar. if Borrower abandons the
Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offeeed 10 scltle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair of restore the Projcny or 1o pay sums sccured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is giver.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall aee 2xtend or postponce
the duc date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments..!f under paragraph
21 the Propenty is acquired by Lender, Borrower's right to any insurancc policies and prococds resulting froam damage to the
Property prior to the acquisition shall pass 1 Lender w the exient of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the exceution of
this Sccurity Instrument and shail continuc o occupy the Property as Borrower's principal residence for at lcust onc year after the
date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances cxist which arc beyond Borrower's control. Barrower shall not destroy, damage or impair the Property,
aliow the Property W deteriorate, or commit wasic on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the licn created by this Sccurity Instrument o Lender’s security interesl, Borrower may cure such a
default and reinstue, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good fth dewermination, procludes forfeiture of the Borrower's interest in the Property o other material impairment of
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the lien creaied by this Sceurity Instrument or Lender's security interest. Borrower shall also be in default if Rorrower, during the
loan application process, gave materially falsc or inaccurate information or statements to Lender (or failed w provide Lender with
any matcrial information) in coancction with the Joan evidenced by the Note, including, bul not limited io, represcriations
concerming Borrower's occupancy of the Property as a principal residence, IF this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires feg title 1o the Property, the leaschold and the fee title shall
not merge uniess Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covennnts and agreements conwined in
this Security Instrument, or there s a legal proceeding that may significantly affect Lender's rights in the Property (such as g
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do und pay
for whatever is necessary Lo protect the value of the Property and Leader’s rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in coun, paying rcasonable
attorneys’ fees and ‘emcing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disburscd-e;-Lender under this paragraph 7 shail become additional debi of Borrower secured by this Security
[nstrument. Unless Borrower-ard-Lender agree o other terms of payment, these amounts shal! bear interest from the dite of
disbursement at the Note ratc and-spzi! be puyable, with intcrest, upon notice (rom Lender o Borrower requesting payment,

8. Mortgage Insurance. [ Lendel required mongage insurance as o condition of making the loan sccured by this Sceurity
Instrument, Borrower shall pay the-preminms required to mainain the mortgage insurance in cffect, If, for any reason, the
mortgage insurance coverage required hy Leader lapses or ceases to be in cffect, Borrower shall puy the premiums required to
obtain coverage substantially equivalent to the mergage insurance previouslty in cffect, at a cost substantialy cquivalent w the
cost 10 Borrower of the mongage insurance previously in cffcet, from an alternate mortgage insurer approved by Lender, i1
suhsianuially equivalent mortgage insurance coverags it not available, Borrower shall pay w Lender cach month a sum cqual
onc-twelfth of the yearly morgage insurance premium heiag paid by Borrower when the insurance coverage lapsed or ceased 1o
be in cffect. Lender will accept, use and retain these payiicnts as a loss reserve in lieu of mongage insurance. Loss reserve
payments may no longer be requircd, at the option of Lender, [ merigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender ugain becomes available and is obtained. Borrower shall pay the
premiums required 0 maintain mortgage insurance in effect, or 10 niovide a loss reserve, until the requiremend for mortgage
insurance ends in accordance with any written agreement between Borrower end Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable cntries upor: s1d inspections of the Property. Leader shall give
Borrower notice at the time of or prior to an inspection specifving reasonable.cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct ‘or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of <ondemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sume 2ccured by this Sceurity Instrument,
whether or not then duc, with any cxcess paid io Borrower. In the event of a partial taking of the [7operty in which the fair market
value of the Property immediately before the taking is cqual © or greater than the amount of U sz secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: ) the 1ot amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property iriracdiately before the
taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair manel value of the
Property immediately before the taking is fess than the amount of the sums secured immediaicly before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied w the
sums sccured by this Sceurity Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemaor offers o make an
award or settle a claim for damages, Borrower fails to respond io Lender within 30 days after the dale the notice is given, Lender
is authorized 1o collect and apply the proceocds, at its option, cither to restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not exiend or postpone
the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate o relcasce the liability of the original Borrower or Borrower’s successors in inlerest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
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the sums secured by this Sceurity lasirument by reason of any demand made by the original Borrower or Borrower’s siecessory
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the excreise of any
right or remedy,

12 Successors and Assigns Bound; Joint and Severa! Liability; Co-slgners. The covenunis and  agreemenis of  this
Sccurity Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs not cxecule the Note: (a) is co-signing this Sccurity Instrument only (0 mortgage, grant and convey thal
Borrawer's inlerest in the Property under the terms of this Security Instrument; (b} is not personally obligated o pay the sums
sccured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agrece (o extend, modify, forhear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges.  If the loan sccured by this Securily Instrument is subject 10  law which scls maximum loan charges,
and that law is finall; ntzrpreted so that the interest or other loan charges collected or w be collected in connection with the loan
exceed the permitted limics. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1 the
permitted limit; and (b) any cams already collected from Borrower which exceeded permitted limits will be refunded w0 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment (o
Borrower. If a refund reduces priawinal, the reduction will be tresicd as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice o Boreo'zr provided for in this Security Instrument shall be given by delivering it or by muiling il
by first class mail unless applicable law requires.usc of another method. The notice shall be disccted to the Propenty Address or
any other address Borrower designates by nreace tn Lender. Any notice Lo Lender shall be given by first class mail 1o Lender's
address staicd hercin or any other address Lend:r designates by notice to Borrower. Any notice provided for in this Sccurity
tnstrument shall be deemed to have been given o Borioveer or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccunty ‘instment shall be governed by federal law and the law of the
jurisdiction n which the Property is Jocated. In the cvens it any provision or clause of this Sccurity Instrument or the Note
conflicts with applicuble law, such conflict shall not affect other provisions of this Sccurily Instrument or the Nole which can be
given cffect without the conflicting provision. To this end the pravisions of this Sccurity Instrument and the Note are declared 1o
be severable.

16. Borrower’s Copy. Borrawer shall be given one conformed copy #f the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, !0 4t or any part of the Property or any interest in itis
sald or transterred (or if a beneficial interest in Borrower s sold or transferred-and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate paym:at ia full of all sums sceured by this Sceurity
instrument. However, this option shall not be exercised by Lender if cxercise is prchitated by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The ngrice shali provide a period of not less
than 30 days from the date the notice 15 delivered or mailed within which Borrower must pey all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowcr meets ceriain conditions, Bomower shall zvecthe right w have
cnforcement of this Security Instrument discontinued al any time prior io the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any powcer of sale conwined-in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a}-pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default ol any other covenants or agreements; (c) pays all expenses incurred in enfurcing this Sccurity Instrument, including, but
not fimited (o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require o assure that the licn of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums sccured by this Securily
Instrument shall continue unchanged. Upon rcinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial intcrest in the Noic (together with this Security
fnstrument) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that cotlects monthly payments due under the Notc and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. if there is a change of the Loan Servicer, Borrower will be
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given writien notice of the change in accordance with paragraph 14 above and epplicable law. The notice will stale the namo and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not upply to the presence, use, o storage on the
Property of small quantitics of Hazardous Substances that arc generally recognized 1o be approprioie to normal residentinl uses
and o maintenance of the Property.

Baorrower shall promptly give Lender writien notice of any investigution, claim, demund, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Icarns, or is notificd by any governmental or regulatory authority, thal any
removal or other rerscgiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
nccessary remedial action: in accordance with Environmental Law.

As used in this parigrsph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and £c 'ollowing substances: gasoline, kerosene, other flammabic or toxic petrolcum products, Wxic
pesticides and herbicides, volalle snlvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmentai Luw"” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safcty or cnvironmental prot-cion,

NON-UNIFORM COVENANTS. Borioveer and Lender further covenant amd agree as follows:

21. Acceleration; Remedies. Lender snzd give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Securit Initrument (but not prior to scceleration under parugraph 17 unlesy
applicable law provides otherwise), The notice siuit ypecify: (a} the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the nutice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date sp.-ified in the notice may resull in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceecay and sale of the Property. The notice shall further inform
Borrawer of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration wn7 foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require \miasdiate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Serority Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums sccured by this Security Instrument, Lencer shall reicase this Sccurity Instrument.

Borrawer shall pay any preparation and recordation costs permitied under state law.
23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Prorérty,
24, Riders to this Security Instrument. If onc or morc riders are cxecuted by Borrovier and recorded together with this

Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into'sd shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Securily 'nstnment.

[Check applicable box{es)]

[] Adjusiabic Raic Rider {1 Condominium Rider [] 1-4 Family Rider
{_ ] Graduatcd Payment Rider ("] Planned Unit Development Rider (] Biweekly Payment Rider

[ ] Balloon Rider [ ] Rate Improvement Rider [ Second Hame Rider
(X ] V.A. Rider ] Other(s) (specify)
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contnined in this Sccurity Instrument and in
any rider(s) exccuted by Borrower and recorded with it

Witnesses:
(Scal)
. -Horrower
_&é&mf —(7'04-%« (Seal)
A RODERICK GATLIN -Borrower
IS SIGNING THIS MORTGAGE FOR THE
SOLE PURPOSE OF WAIVING HOMESTEAD RIGHTS.
(Scal)
-Borrower
(Seal)
-Barmower
STATE OF ILLINOIS, Counly 88: COOK
I, THE UNDERSIGNED ,a Natary Public in and for said county and state do hereby centify that
BEVERLY D. GATLIN AND RODERICK GATLIN=mmmmiomiicc oo o e e e
, personzity known o me 10 be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appearcd before me this day in persur, 9nd acknowicdged that t ey
signed and dclivered the said instrumentas their  free and voluntary act for the uscs and purposcs therein sci-fofih,
94

Given under my hand and official seal, this 22nd day of NOVEMTER

/4
My Commission Expires: ad . / B
Notary Publj

This Instrument was prepared by: L. SWIATEK

4
* OFFICIAL SEAL*
Mark C. Hammond
Notary Public, State of Minols
! My Commission Expires 53088
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MSN Sv-79/ DOCUMENT CONTR7 L DEPT, .
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VAN NUYS, CALIFORNIA 61410-07.68

{OANS: 2383543 !

ESCROW/CLOSING # 1437354
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T

VA CASE NO,
LHD649788 IL

V.A. GUARANTEED LOAN AND ASSUMPTON POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 22nd
day of November , 1994 , and is incorporated into and shall be deericd w amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt ¢herein ** Security instrumend’; 2ated of cven
dawe herewith, given by the undersigned (herein ' Borrower™) to secure Borrower’s Note 1o
COUNTRYWIDE FUNDING CORPORATION
(herein "Lender”) and covering the Property deseribed in the Security Instrument and located at

339 W. 124TH STREET CHICAGD, IL 60628-

{ Proprecty Address!
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY 4
%—5395 w4051 CFC (05/04) ¥MP MORTOAGE FORMS . (800)521-7291 Papeiold e /

Nine .
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CASE #: LH0649788 IL LOAN f#: 2383543

V.A. GUARANTEED LOAN COVENANT: In addition w the covenants and agreements made in the Sccurity

Instrument, Borrower and L.ender further covenant and agree as follows:

H the mdehiedness secured hereby be guarantced or insured under Title 38, Utiited States Code, such Title simi

Regufatas issued thereurder and i effect on the date hereof shall govern the rights, dutics and labilitics of

Borrower ead Lender. Any provisions ol the Security Instrument or other instruments exceuted in connection

with said indebas’ness which are inconsistent with sail Tie or Regulations, including, but not limited w, the

provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision

that the Lender may woscleraie payment of the secured indebicdness pursuant o Covenant 17 of the Sccurity |
Instrument, arc hereby 2:acaded or negated 1o the exlent necessary to conform such instruments to said Title or ‘

Regulatons.

LATE CHARGE: At Lender’s ojtion.Rorrower will pay o *“late charge™” not exceeding four per centum (4%:)
of the overdue payment when paid more than fificen (15) days after the due dawe thereof to cover the cxura
cxpense involved in handling delinquert rayments, but such “laie charge™ shall not be payable oul of the
proceeds of any sale made to salisfy the 1adebizdness secured hereby, uniess such proceeds arc sufficient 1o

discharge the catirc indebicdness and all prope;;osts and eapenscs sceured hereby.

TRANSFER OF THE PROPERTY: If all or any purt.of the Property or any interest in it is sold or transferred,
this foan may be declarcd immediately duc and payable »pon wransfer (**assumption’”) of the property sccuring
such loan 1o any transferce (**assumer’'), unless the accetability of the assumption and transier of this loan is
esiabiished by the Department of Veterans Affairs or its authorzed agent pursuant to Section 3714 of Chapter

37, Titic 38, Unitcd States Code.
An authorized transfer (*‘assumption’’) of the propenty shall 250 be subject o additional covenants and

agreements as sct forth below:

{a) ASSUMPTION FUNDING FEE: A fee cqual 10 onc-half of 1 perien: (.50%) of the unpaid balance of
this loan as of the date of transfer of the property shail be payabie at the time o1 irunsfer 1o the monigagee or ils
authorized agent, as trusice for the Department of Vetcrans Affairs, If the assuiter-ails to pay his foc at the
time of transer, the fec shall constitute an additional debt to that aiready securco by Wis instrument, shall bear
interest at the rate herein provided, and, a1 the option of the mongagee of the indctednass hereby secured or
any transfcree thereof, shall be immediaicly due and payable. This fec is automatically viaived if the assumer is
cxempt under the provisions of 38 U.S.C. 3729 (¢).

{b) ASSUMPTION PROCESSING CHARGE: Upan application for approval 1o allow’zssumption and
transfer of this loan, a processing fec may be charged by the mortgagee or its authorized agent lor Goyxrmining
the creditworthiness of the assumer and subsequendly revising the holder's ownership recoras when an
approved transfer is compleied. The amount of this charge shall not exceed the lesser of the maximum
established by the Department of Veicrans Affairs for a loan 1o which Scction 37i4 of Chapter 37, Tite 34,
United States Code applics or any maximum prescribed by applicable State law.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hercby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and sccuring
the loan, including the obligation of the veteran to indemnify the Department of Veierans Alfairs 1o the exient
of any claim payment arising from the guaranty or insurance of the indebicdness created by this instrument.

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY A!DER WITHOUT GUARANTY 5/04
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CASE #: LH0649788 IL

LOAN #: 2383543

IN WITNESS WHEREQF, Borrower(s) has cxceuted this V.A, Cuarsnteed Logn and Assumption Policy

Rider.

(Seal)

- Burrower

. {Scab)y

- Bommower

(Scal)

- Horrower

(Scal)

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY
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- Borrower
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