0TS PNOFFICIAL COPY
After Recording Return To:
Decision One Morigage Company, LLC ‘ | H"H‘"”HWI m | ’M.l J “"HH“NH"‘

5060 J.A. Jones Drive, Suite 1000
Charlotte, North Carolina 28287

Doc#: 04005456164

This Instrument was prepared by: Eugene "Gene" Moore Fee: $54.50
Cook County Recorder of Deeds
11960 WESTLINE INDUSTRIAL DR, SUITE 135, Date; 01/05/2004 12:03 PM Pg: 1 0of16

MARY L ARG HEIEZTE,
7 /fﬁjf“:’-:‘!g' pope B

— —. [Space Above This Line For Recording Data) ———="—"—""""
Loan Number 2210031234750
MIN: 100077910001504212

MORTGAGE
DEFINITIONS

Words used in/maelipic sections of this document are defined below and other words are defined in Sections 3, 11,13, 18,20
and 21, Certain rules vegars’ing the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument” s this document, which is dated DECEMBER 29, 2003, together with all Riders 1o this
document.

(B} "Borrower" 15 RONALD QUILLLYAN, and DEBBIE J QUILLINAN, HUSBAND AND WIFE. Borrower 15 the
mortgagor under this Security Instrument.

(C) "™MERS" is Mortgage Electronic Revistration Systems, Inc. MERS is a separate corporation that 15 acting solely as a
nominee for Lender and Lender's successors ard as igns. MERS is the morigagee under this Security Instrument. MERS 15
organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Fimt, Ml
48501-2026, tel. (888} 679-MERS.

(D) "Lender" is Decision One Mortgage Company. LLC_."ender is a LIMITED LIABILITY COMPANY organized and
existing under the laws of NORTH CAROLINA. {ender's address is 6060 J.A. JONES DRIVE, SUITE 1080,
CHARLOTTE, NORTH CAROLINA 28287.

(E} "Note" means the promissory note signed by Borrower and-2atzi DECEMBER 29, 2003. The Note states that Borrowet
owes Lender ONE HUNDRED TWENTY-SIX THOUSAND - 5t¥ HUNDRED FIFTY AND 00/100ths  Dollars
(U.5.5126,650.00) plus interest. Borrower has promised to pay this debl inZepdar Periodic Payments and 1o pay the debt in full
not later than JANUARY 10, 2034.

(F) "Property" means the property that is described below under the heading {ransfer.of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment | harges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borlowrr. The following Riders are 10 be
executed by Borrower [check box 23 applicable}:

X Adjustable Rate Rider [ }Condominiutn Rider 1. 1Second Home (<ider
[ Balloon Rider {(TPlanned Unit Development Rider [ Otheris) |specity )] Floor Rate Rider
[71-4 Family Rider [1Biweekly Payment Rider
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(I) "Applicable Law" means all controiling applicable federal, state and local stamies, regulations, ordinances and
administrative [:Ll]tS and orders (that have the effect of law) as well as all gppticable final, non-appealable judicial opiions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Praperty by a condominiurn association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than A transaction originated by check, drafi, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, compULer, or magnetic (ape S0 as (o
order, instruct, or authorize a financial institution o debit or credit an account. Such term inciudes, but is not Jimited 0.
poimlof—sale wansfers, automated tefler machine transactions. transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Praceeds” means any compensation, settlernent, award of damages, or proceeds paid by any third party
(other lhan insurance proceeds paid under the coverapes described in Section 3) for: (i) damage to, of destruction of, the
Property: (i} condemnation or other taking of all or any parl of the Property: (i) conveyance in liew of condemmnation; or (1v)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N} "Mortgage Insurance” means insurance pratecting Lender against the nonpayment of, or defauly on, the Loan.

(O) "Perieic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i1} any
amounts unde. Section 3 of this Sceurity Instrument.

(" "RESPA’ means the Real Estale Sewlement Procedures Act (12 U.5.€. §2601 et seq.) and its implementing regulation,
Regulaiion X((24 C.F.R. Part 3500), as they might be amended from time to time, or any additiona) ot successor legisiation of
regulation that peven s the same subject matter. As used in this Security [nstrument, "RESPA" refers to all requirements and
restrictions that are iopused in regard toa “federally related morigage loan” even if the Loan does not qualify as “ederally
related montgage loan" und<s RESPA.

(Q) "Successor in Interest’ of Borrower" meuns any pany that has taken title to the Property, whether or not that party has
assumed Borrower's obligatior =-under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE/PR( PERTY

This Security Instrument secures to Leider: 40 the repayment of the Loan, and all renewals, extensions and modificaions of the
Note; and (i) the performance of Borroyrer's (ovenants and agreements under this Security Instrument and the Nete. For this
purpose, Borrower does hereby morigage,-Jrant and convey to MERS (solely as nominee for Lender and Lender’s sucoessors
and  assigns) and to  the SUCCESSOIS ani sssigns of MERS the following described property locaied in  the

_ Coumty  __ ___—— of COOK | o . ..
[Type of Recording Turisdiction] (Name of ke cding Jurisdiction|

SEE ATTACHED SCHEDULE "A"

31-24-439-012

which currently has the address of _@T_L;AB&SIRE@_’I‘_____ I T o N
| Street]

PARK FOREST ,MWinois 60466 __("Propenty Address"}:

iCity} [Zip Codel
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, appurtenances, and
fixtutes now or hereafter a part of the property. Al replacements and additions shal} also he covered by this Security Instrument.
Ail of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrcf:-s that MERS
holds only legal title to the interests granted by Bogrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 10 exercise any or all of those
interests, inciuding, but not limited to, the right to foreclose and sell the Property; and io Lake any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o morlgage.
gramt and convey the Propenty and that the Property is unencumbered, excep for encumbrances ol record. Borrower warrants
and will defend generatly the title w the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute 2 uniform security instrument covenng real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Peyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and fate charges due under the
Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments due under the Note and this Secority
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or tFis Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Nofe and'this Security Instrument be made in one of more of (he following forms, as selected by Lender: {a) cash; (b) money
order; (c) cedtifind check, bank check, treasurer’s check or cashter’s check, provided any such check i drawn upon an institution
whose deposits are ipsured by a federal agency, instrumentality, of entity’ of {d) Elecironic Funds Transfer.

Payments ar. demed received by Lender when received a1 the location designated n the Notw or at such other location as
may be designated by Ler der in accordance with the notice provisions in Section 15. Lender may teturn any payment or partial
payment if the paymen: o7 pactial payments are insufficient 10 bring the Loan current. Lender may accept any payment or partial
payment insufficient to briag /he Loan current, without waiver of any rights hereunder or prejudice to its rights 1o refuse such
payment or partial payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepred. 1f each Periodic Paymerd 1 applied as of its scheduled due date, then Lender need ot pay intesest on unapplied
funds. Lender may hold such unappaes funds until Borrower makes payment to bring the Loan current. Ef Borrower does not
do so within a teasonable period of time wender shail either apply such funds or return them 1o Borrower. 1f not applied
parlier, such funds will be applied 10 (= outsianding principal balance under the Note immediately prior to foreclosure. No
offset or ciaim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrumcit o performing, the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exerl as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority; (a) interest due under the Note: (b) principal due under the
Note; (c) amounts due under Section 3. Such payments .hali be applicd to each Periodic Payment in the order in which it
became due. Any remaining ameounts shall be applied fivst to lai chrrges, second to any other AMOUNS due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periortic Payment which includes a sufficient amount 10 pay
any late charge due, the payment may be applied 1o the delinquent parines! and the late charge. 1 more than one Periodic
Payment is outstanding, Lender may apply any payment received from Boriow_r 1o the repayment of the Periodic Payments if.
and to the extent that, each payment can be paid in full, To the extent that iy excess.=xists afier the payment is apphied to the
full payment of one or more Perjodic Payments, such excess may be applied to ar y late tharges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds (o vindipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Periodic Payments 22s. due ander the Note, until the
Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and asscssments and other items
which can atain priorily over this Security Instrument as 3 lien or encumbranice on the Propeny. i1} leasehold payments or
ground rents on the Property. if any; (c) premiums for any and all insurance required hy Lender uncer Sevtion 5: and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower Lo Lender in Jieu of the payment of Mo+ grez Insurance
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p.remiums in accordance with the provisions of Section 10 These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may iequire that Community Association Dues. Fees, and Assessments, it any, be
escrowed by Borrower, and such dues, fees and asseasments shall be an Escrow ltem. Borrower shall promptly furmish to
Lender all notices of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ftems. Lender may waive Borrower's obligation 1o
pay lo Lender Funds for any or all Escrow ftems at any time. Any such waiver may only be in writing. In the event of such
waiver. Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for whick payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation 10 make such payments and to provide receipts shall for all
purposes be deemed 1o be a covenant and agreement contained in this Security lnsirement, as the phrase "covenant and
agrcement” is used in Section 9. If Borrower is obligated to pay Escrow fems directly, pursuant to a waiver, and Borrower fails
to pay the amount due foran Escrow Item, Lender may exercise its rights under Section 9 ane pay such amount and Borrower
shalt then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or ali
Escrow ltems at any time by a notice given tn accordance with Section 15 and, upon such revocation, Borrower shall pay 1o
Lender all Funds, and in such amounts, that arc then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b} not lo exceed the maximum amount a lender can require under RESPA. Lender shail estimate
the amevit of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in arzordance with Applicable Law.

The Fands-shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lende?, £ Lender is an institution whose deposits are so insured) or in any Federsl Home i.oan Bank. Lender shall
apply the Fundsic jav the Escrow ltems no later than ihe time specified under RESPA. Lender shali not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the/Furds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law! rejuires interest to be paid on the Funds, Lender shall not be requited to pay Borrower any iterest
or earnings on the Funds. Dwirower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, n annual accounting of the Funds as tequired by RESPA.

If there is a surplus of Funds bZd in escrow, as defined under RESPA, Lender shall account 1o Borrower for the excess
funds in accordance with RESPA. It thereis a shortape of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrcwer shall pay to Lender the amount necessary (o make up the shortage in accordance
with RESPA, but in no more than 12 mont iy savments, 1f there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required oy F ESPA, and Borrower shall pay to Lender the amount necessary (o make
up the deficiency in accordance with RESPA, but in no i< cc-than 12 monthly payments.

Upon payment in full of all sums secured by this Secarity Ytrument, Lender shall promply refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay alk taxes, assessmien’s, vharges, fines, and impositions auributable to the Property
which can attain priority over this Sceurity Instrument, leasehutd payments or ground rents on the Property, if any. and
Community Associaion Dues, Fecs, and Assessments, if any. To the ~a1snt that these iems are Escrow lems, Boreower shall
pay them in the manner provided in Section 3.

Borrower shall promgptly discharge any lien which has priority over thig Serurity nstrument unless Borrower: {a) ageces in
writing lo the payment of the obligation secured by the lien in a manner acerpiable 1 Lender, but only so long a5 Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends again’L enforcement of the lien in, legal
proceedings which Lender's opinion operae 1o prevent the enforcement of the Henwhil< those proceedings are pending. buy
only umtil such proceedings ate concluded: or (c) secures from the holder of the lier sn agreement satisfactory to Lender
subordinating the lien to (his Security Instrumcnt. I Lender determines that any part of the Pruperty is subject to a lien which
can attain priority over this Security Instrament, Lender may give Borrower a notice identifying siy-iicp: Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or Lake one o more of the actiois set forth above in this
Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or repofang szrvice used by
Lender in connection with this Loan.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30t4 1/01 (page 4 of 11 pages)
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and any other hazards inchuding, but not hmited te,
earlhquakes and floods, for which Eender requires insurznsc. This insurance stiall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s right to disapprove Borrower’s choice, which right shail not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a ane-Gme charge for flood zone determination, certification and tracking
services; or (b) a one-time charge tor flood zome determination and certification services and subsequent charges each time
remappings or simitar changes occur which reasonably might aftect such determination or cettificaion. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with the review
of any ftood zone determination resulting trom an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may oblain insurance coverage, al Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type ot amount of coverage.
Therefore. sach coverage shall cover Lender, but might or inight not protect Barrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and mighn provide greater or Iesser coverage than was previousty in
effect. Borrower acknowledges that the cost of the insurance coverage so obtained might signilicantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Beirower secured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
dishurse/acnt <nd shail be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Al insurdnce policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall (inc)ade a standard mortgage clawse, and shali name Lender as morigagee and/or as an additional loss payet.
Lender shall have ine right to hold the pelicies and renewal certificates. 1F Lender requires, Borrower shall promptly give to
Lender all receipts-5ipaid premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, \or d-mage 0, oF destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morigagre and/or as an additional loss payer. .

In the event of loss, Botrowe=shall give prompt notice to the insurafice carrier and Lender. Lender may make proal of foss
if not made prompily by Borrower. Lizless Lender and Borrower otherwise agree in writing. any insurance proceeds. whether or
not the underlying insurance was i2qrire’ vy Lender, shall be applied to restoration or repair of the Property. if the restoration
or tepair is economically feasibie and ender’s security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance prog ‘eds util Lender has had an opportunity to inspect such Propetty to ensurc the work
has been completed to Lender's satisfaction, pro= :ded that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a singi® piyment of in a serics of progress payments as the work is completed. Unless
an agrecment is made in writing o Applicable Law_rer4irCs interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earmings on suri proceeds. Fees for public adjusters, or other thitd partes, retained by
Borrower shall not be paid out of the insurance proceeds prdchall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security wou ld be iessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dug/ with the excess, ifany, paid 10 Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandoms the Property, Lender may file, negotiate and setle any available insurance claim and refated matters.
If Borrower does not respond within 30 days to a natice from Lender that the/myirance carrier has offered 1o settie a ¢laim, then
Lender may negotiate and settle the claim. The 30-day period will begin whin t'¢ notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assignn/a Lender {a) Borrower’s rights to any insurance
proceeds in an amount 1ot to exceed the amounts unpaid under the Note or this Security Tnstrument, and (D) any other of
Borrower's rights {other than the right to any refund of unearned premiums paio-hv Beirower} under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Pioraety. Lender may use the insurance
proceeds either to Tepair of restore the Property or (0 pay amounts unpaid uader the Note or s Tzoprity Instrument, whether or
not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Barrower' s principal residence for at
least one year after the date of occupancy, unless Lender otherwisc agrees in writing, which consent shall 5ot by unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
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_ 7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiroy, damage or
impair the Property, allow the I:’ropcny to deterioraic or commit waste on the Property. Whether or not Borrower is residiﬁg in
the 'Propeny., .Bcrrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due
to its condition. Upless it is determined pursuant (o Section 5 that repair o1 restoration 15 not economically feasible, Borrower
shall p_ron}pll y repair the Property if damaged to avoid further deterioration or damage. I insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible lor repainng or restoring
the Pm_pcrly ody if Lender has released proceeds for such purposes. Lender may disbursc proceeds for the tepairs and
restoration in a single payment or in a series of progress payments as the work is completed. 1 the insurance or cendemnation
proceeds are nat sufficient to repair or restore the Properly, Borrower is not relieved of Borrower's oblipatien for the completion
of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property  If it hias reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the nme of or prior 1o such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the divection of Borrower or with Borrower's knowledge or consent pave materially false,
misleading, or inaccurate information or stalements o Lender (or failed to provide Lender with matrial information) in
connection with the Loan. Material representations include, buk are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Preicction of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f (a) Borrower fails 10
perform/ihe_covenants and agreements contained in this Security Instrument, ¢b} there is a legal proceeding that might
significantly »7icct Lender’s interest in the Property andjor rights under this Security Instrument (such as 2 proceeding in
bankruptcy, ‘provate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or e enioree laws or regulations), or () Borrower has abandoned the Property, then Lender may do and pay for
whatever is Teawilabls or appropriatc to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting an /vy assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions can
include, but are not limibed % (2) paying any sums secured by a lien which has priority ever this Security Instrurent; (n
appearing in court; and {¢) paying reasonable allorneys’ fees to protect its interest in the Propesty and/or rights under this
Security Instrument, including its secared position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to riake repairs, change locks, replace or board up doors and windows, drain waler from pipes.
eliminale building or other code viclatinus or dangerous conditions. and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does nuchave to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no liability for not taking any (r all wctions authorized under this Section 9.

Any amounts disbursed by Lender undé t%is Section 9 shall become additionat debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at/tho-Note rate from the date of disburserent and shall be payable, with such
interest, upon notice from Lender to Borrower reques'ing pryment.

It this Security Instrument is on a leasehold, Bouower shall comply with all the provisions of the lease. If Borrower
auquires fee title to the Propenly, the leasehold and the fee itle svaivnot merge unless Lender agrees Lo the merger in writing.

10. Mortgage Insurance. If Lender tequired Mortgag: lnsusance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mongage Insurance in Citect. 1E, for any reason, the Morttgage Insurance coverage
required by Lender ceases to be available from the morgage insurer-n7 previously provided such insurance and Borrower was
required to make scparately designated payments toward the prem.uris for Mongage Insurance, Borcower shall pay the
premiums required to obtain coverage substantially equivalent to the “Morgase Insurance previously in effect, at a cosl
substantially equivalent lo the cost W Borrower of the Mortgage Insurancs praviously in effect, from an allernate mortgage
insurer selected by Lender. 1f substantially equivalent Mortgage Insurance coverag. 18 not available, Borrower shall continue to
pay to Lender the amourt of the scparately designated payments that were due whaiihe insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable Yoss re. erve in liew of Mortgage Insurance. Such
loss reserve shall be mon-refundable, notwithstanding the fact that the Loan is ultimaieiy/paid in full, and Lender shall not be
required to pay Borrower any interest of earnings on such loss reserve. Lender can no joi ger require loss Teserve payments if
Morngage Tnsurance coverage (in the amount and for the period that Lendcr requires) provided Yy an‘unsurer sciecl(fd by Lender
again becomes available, is obtained. and Lender requires separately desighated payments towz.q e remiums for Morgage
Insurance. If Lender required Mongage Insurance as a condition of making the Loan and Bosrow(rwas requited to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay ‘b premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's require.nent fqr Mc)rlgag'r:
|nsurance ends in accordance with any writien agreement between Borrower and Lender providing for such Lermizaeian or until
temmination is required by Applicable Law. Nothing in this Section 10 affects Barrower’s obligation 1o pay interestarthe rate

provided in the Note.
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Mortgage Insurance reimburses Lender (ot any entity that purchases the Note) for certain losses it may ncur il Borrower
does not repay the Loan as agreed. Borrower is not a parly to the Mottgage [nsurance.

Mortgage insurcrs evaluate their total risk on atl such insurance in force from lime (o time, and may enter ino agreements
with other parties that share or modify their risk, or reduce losses. These agrecments are on terms and conditions that are
satisfactory to Ihe mortgage insurer and the other party (or parties) lo these agreements. These agreements may require the
mortgage insurer lo make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a
portion of Borrower's paymenis for Mortgage [asurance, in exchange for sharing or medifying the mortgage insurer’s risk. or
reducing losses. 1f such agreement provides that an atfiliate of Lender takes a share of e insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower with owe for Mortgage Insurance, and
they will not entitle Borrower (o any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosur’s, to request and obfain cancellation of the Mortgage Insurance, {o have the Mortgage Insurance terminated
automaticaiiy - andior to receive a refund of any Mortgage Tnsurance premiums that were unearned at the time of such
cancellatios or tcmmination.

11. Assignier: of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid 10 Lender.

If the Properly (s dimaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration OF Tepair is sconsnically feasible and Lender’s security is nol lessened. During such repair and restoration period,
Lender shall have the right © hold such Miscellaneous Proceeds unti! Lender has had an opporwnity to inspect such Property 10
ensure the wotk has been-cumpleted 1o Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may pay for the repairs (nd ) resforation in a single disbursernent or ina series of progress payments as the work 1s
completed. Unless an agreement i made in writing or Applicable Law Tequires nlerest lo be paid on such Miscellaneous
Proceeds, Lender shall not be required 14 pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. I the
restoration or repair s not economically feasible or Lender's security would be Jessened, the Miscellancous Proceeds stiall be
applicd o the sums secured by this Security Ins’ument, whether or ot then due, with the excess, if any, paid 1o Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or 10ssn.value of the Property, the Miscellaneous Proceeds shall be applied to
(he sums secured by this Security instrument, whether or 10t then.due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in 7alue Of the Property in which the fair market value of the Property
immediately before the patial taking, destruction, or loss in value s equal 10 O grealer than the amount of the sums secured by
this Security Instrument immediately before the partial taking, Asstauction, of loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instiugan shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of/he <ums secured jmmediately before the paruat taking,
destruction, or loss in value divided by (b) the fair market value of ¢ Property immediately before the partial taking,
destruction, o loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in/which the fair market value of the Propeny
immediately before the partial taking, destruction, or loss in value is less than (e amorat of the sums securcd immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherygr-apree in writing, the Miscellancous
Proceeds shall be applied to the surms secured by this Security Instrutment whether or not the sk.neare then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender w Borrower that the-Opposing Party (as defined in
the next sentence) offers 1o smake an award to settle a claim for damages, Borrower fails t0 res) jond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply ihe Miscellaneous Proceeds cither 1o restpration of
repair of the Property or o {he sums secured by this Security Instrument, whether or not then due. *Oppostig ."arty‘_’ means the
third party that owes Borrower Miscellaneous Proceeds ot the party against whom Borrower has a right of act.on repard to

Miscellaneous Proceeds.

{LLINOIS--Single Famity--Fannie Mae/Freddie Mac UNJFORM INSTRUMENT Form 3014 L1 (page 7 of finages)
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Barrower‘ shall be in defaull if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding 1o be dismissed with a ruling that, 1n Lender’s judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned nd
shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Propesty shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By l.ender Not a Waiver. Extension of the lime for payment or moditication
of amortization of the sums secured by this Security lnstrument granted by Lender to Borrower of any Successor in interest of
Borrower shafl not operate 0 retease the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required o cOmmEnce procecdings against asy Suceessor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any dvmand made by the original
Borrower or any Successors in Interest of Borrower. Any farbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successars in Interest of Botrower or i
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. J5at and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrow(r :.0oligations and liability shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does no! execute the Note (a "co-signer”): (a) s co-signing this Security Instrument only 10 mortgage, grant and convey the
co-signer's injeres) in the Property under the lerms of this Security instrument; (b) is not personally obligated to pay the sums
secured by this Sconity Instrument; and {(c) agrees that Lender and any other Borrower can agiec (o extend, modify, forbear or
make any acconunuliizas with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the pro sons of Section 18, any Successor in Interest of Borrower who assumes Borrowet’s objigations under
this Security Instrument’ in ~riting, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrowe chall not be released from Borrower's obligations and liability under this Security Enstrument
unless Lender agrees io sicii release in writing. The covenants and agreements of this Security Instrument shalt bind (except as
provided in Section 20 and benefit the Lucressors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borcower's default, for the
purpose of protecting Lender's inkerest ir/the Droperiy and rights under tnis Security Instrument, including, but not fimited to,
attorneys’ fees, property inspection and “:aluation fees. In regard 10 any other fees, the absence of express awthority in this
Sccurity Ipstrument to charge a specific fee(to 3orcower shall nog be construed 25 a prohibition on the charging of such fee.
Lender may not charge fees that are expressly pronitates by this Security tnstrument or by Applicable Law.

If the Loan is subject toa law which sets maxN.m loan charges. and that law is finally interpreted so that the interest of
other loan charges collected or to be collected in conn .ction with (he Loan exceed the permitted limits, then: () any such loan
charge shall be reduced by the amount necessary 10 reduce /ne charge to the permitted kismit; and (b) any sums alrcady collected
from Botrower which exceeded permitied Limits will be zefunded to Borrower. Lender may choose 10 make this refund by
teducing the principal owed under the Note or by making { dir.ct payment lo Borrower. 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any peepayment charge (whether or not a prepayment charge 18
pravided for under the Note). Borrower's acceptance of any such tejans wade by direct payment 1o Borrower will constitute a
waiver of any tight of action Borrower might have arising out of such overriargs.

15. Notices. All notices given by Borrower or Lender in cotmection with ‘nis Security Instrument must be in writing. Any
notice 1o Borrower in connection with this Security [nstrument shall be detiied to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's potice address if sent by otf er means. Notice to any one Borrower shail
constitute notice to all Borrowers unless Applicable Law expressly requires otherwis=. The notive address shall be the Property
Address unless Borrower has designated a substituie notice address by notice 10 Lender! Banpwer shall promptly notify [.ender
of Botrower's change of acdress. If Lender specifies a procedure for reporting Borrowar S LRanse of address, then Borrower
shall only report a change of address through that specitied procedure. There may be only one 'migm.n_ed n.om;c :addrcss unde_r
this Security Instrument at any one time.  Any notice to Lender shall be given by delivering it ofnY mailing it b}{ h‘rst class mall
to Lender's address stated herein unless Lender has designated another address by notice o Borrow(r. Any notice in connection
with this Security Instrument shall not be deemed 10 have been given o Lender unti! aclqally received by Faudler. If any quuce
required by this Security Instrument is also required under Applicable Law, the Applicable Law requ.remer ¢ wilt satisly the
corresponding requirement under this Security Tnstrument.

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1101 (page 80f 11 jages)
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16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be governed by fedetal law and
the law of the jurisdiction in which the Property is located. All righis and ohligations contained ir this Security Instrument are
subject 1o any requirements and limitations of Applicable Law, Applicable Law wmight explicitly or implicitly allow the parties
1o agree by contract or it might be silent, but such silence shall not be construed as a profubition against agreement by contract.
In the event that any provision or clagse ol this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisioms of this Security Insirument or the Note which can be given effect without the conflicting
provision.

As used in this Security Instrument: (a) words of the masculine gender shail mean and include corresponding neuter words
or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word
“may” gives sole discretion without any obligation to take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Noie and of this Security Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest i the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instailment sales contract or escrow agreement, the intent of which is the transfer of ttle by
Borrower at a future date to a purchaser.

If all or any part of ihe Property or any Interest in the Property is sold or Iransferred {or if Borrower is ot & natural person
and a beneficial interest in Borrower is soid or transferred) withoul Lender’s prior writicn consent, Lender may require
immediate”pevment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if sucl exercise is prohibited by Applicable Law.

If Lendér wercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad of not
less than 30 Uaye from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Securiy Instrument. [f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies premtted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Righe io Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrawer shall have the
right to have enforcement of/thi, Security Instrument discontinied at any fime prior the earliest of: (a} five days before sale ot
the Property pursuant 1o Serion 22 of this Security Instrument; (b) such other period as Applivable Law might specity for the
termination of Borrower’s right 1o jéingtate: ot () entry of a judgment enforcing this Security Instrument. Those conditions are
{hat Borrower: {a) pays Lender ali"srios which then would be due under this Security Instrument and the Naote as if no
acceleration had occurred; (b} cures any defarit ¢ any other covenants Or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including. but tot limited to, reasonable auorneys’ fees, property inspection and valuation fecs, and
other fees incurred for the purpose of protecting, Lel\.der’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably (ceqpire, to assuec {hat Lender’s interest in the Property and rights under this
Security Instrument, and Borrower's obligation (0 pavine SUms secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. [_ender may require that Borrower pay such reinstatement sums and
expenses in ome or more of the following forms, as selec.ed by Lender: (a) cash; () money onder; (c) certified check, bank
check, treasurer’s check or cashier's check, provided any suclichericis drawn upoa an institution whose deposits are insured by
a federal agency, instrumentality or entity: or (d} Electronic Funds Tzansfer. Upon reinstatement by Borrower, this Securily
Iastrument and obligations secured hereby shall remain fully effective as i po acceleration had occurred. However, this right to
seinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The ®iot or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice 10 Tooziower. A sale might result in a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due underipe Note and this Security Instrument and
performs other morigage loan servicing obligations under the Note, this Security Tustrumens:, and Appiicable Law. There also
might be one or more changes of the Loan Servicer unrelaied to 2 sale of the Note, {f zaereis & change of the Loan Servicer,
Borrower will be given written notice of the change which will siate the name and address of tie zew Loan Servicer, he address
to which payments should be made and any other information RESPA requires in contecticn with a notice of transfer of
servicing. If the Note is sold and therealter the Loan is serviced by a Loan Servicer other than ‘ne purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be tran:fered 10 a successor Loan
Servicer and are not assumed by the Naote purchaser uniess otherwise provided by the Note purchaser.

ILLINOIS--Single Family--Faunnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 9 of 11 pages)
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Neither Borrower nor Lender may commence, join, of be joined to any judicial action {as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuatt 10 this Securily Instrument or that aileges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument. untit such Borrower or Lender has
notified the other party {with such notice given in compliance with the requirements of Section 15} of such alleged breach and
atforded the other party hereto a reasonable period afier the giving of such notice to take corrective action. H Applicable Law
provides a time period which rmust elapse before certain action can be taken, that time period will be deemed to be reasonable tor
purposes of this paragraph. The notice of acceleration and opportunity 10 cure given to Borrower pursuant i Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity Lo take
corTective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or loxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contasining ashestos or
formaldehyde. and radivactive materials: (b} "Environmental Law" means federal laws and faws of the jurisdiclion where the
Propenty is located that relate 10 health, satety or enviranmental protection; (c) " Environmental Cleanup” includes any response
action, remedial action, or removal action, as detined in Environmental Law; and {d) an "Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release” ay Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else i do, anything
affecting tic” Property (a) that is in violation of any Environmental Law, (b) which creates an Envirommentat Condition, or ()
which, due/io the presence, use, or release of a Hazardous Substance, creates a condition that adversely aftects the value of the
Property. The pirceding two sentences shall not apply to the presence, use, OT SIOrage on the Property of smalk quantities of
Hazardous Substrices that are generally recognized to be appropriate 0 normal tesidential uses and to mantenance of the
Property {including, b agl limited 10, hazardous substances in consumer products).

Borrower shall prompdy.zive Lender wrillen notice of (4) any investigation, claim, demand, lawsuit or other action by any
governmental of regulacory age acy or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actv=l knowledge, (b) any Environmental Candition, including but not limited to, any spitling. leaking,
discharge, release or hreat of release Hf any Hazardous Substance, and (c) any condition caused by the presence, usc or relcase
of a Hazardous Substance which auveisely affects the value of the Property. If Borrower learns, or is notified by any
governmental or Tegulatory authority, of suy privale patty, that any remaval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Envircamental Law. Nothing herein shall create any obligation on Lender tor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower aru Linder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give rtire to Borrower prior to acceleration following Borrower’s breach
of any covenant or agrecment in this Security Instrument (but ot prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: () the defiult; {b) the action required to cure the default; () a date,
not less than 30 days from the date the motice is given o Purower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in (he‘aclice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding ai'd <ale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to csser. in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forecipiarr. If the default is not cured on or before the
date specified in the notice, Lender at its oplion may require immedi ‘< payment in full of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Insirwivent by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in *his Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender chai( r-lease this Security lnstmman.‘
Bortower shall pay any recordation costs. Lender may charge Botrower a fee for releasing this Security Instrument, but only it
the fee is paid Lo a third party for services rendered and the charging of the fee is permitted under A pplicable Law.

24. Waiver of Homestead. In accordance with Eilinois law, the Borrower hereby releases and waives all nghts under and
by virtue of the lllinois homestead exemplion laws.

[LLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 (page 10 of 1ipages)
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the msurance
coverage required by Borrower’s agreement with- Lender, Lender may purchase insurance at Borrower's expense 1o protect
Lender's interests in Botrower’s collateral. This insurance may, bul aeed not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower int connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence (hat
Borrower has obtaned insurance as required by Borrower’s and Lender's agreerent. If Lender purchases insurance tor the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in commection with the placement of the insurance, untl the effective date of the cancellation or expiration of the
insucance. The costs of (he insurance may be added to Borrower's total oulstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able o obiain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the te ants conained in this Security Instrument and
in any Rider executed by Borcower and recorded with it.

Witnesses:

’ M ,,4“%/_: (Seal)

0 ALD "Q_ﬁllTLl -Poriowei

IR o N — Wz / -, (Sead
BBIE J QUILL -Barrowe

N L __ (Sead e (Seal)
-Borsower -Borrower

T
State of MISSOURE E‘J‘E
County of | Cop ke o

This instrument was acknowledged beiorsiae on DECEMBER 29, 2003 by RONALD QUILLINAN, and DEBBIE J
QUILLINAN, HUSBAND AND WIFE .

(Seal) @W’tl'?_ﬁde_;i’émm o

Notary Public |

My Comimission Expires: (yp.d ot printed name: 5 _
U1, 2005 e m&._lx_-_b_@w Mo

OFFICIAL SEAL
EVELYN L. BROWN
NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES 8-7-2005

JLLINOIS--Single Family—Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 (page I} of 1 pages)
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Loan Number 2210031234750

ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of DECEMBER, 2003, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (the
"Security Instrument”) of the same date given by the undersigned {the "Borrower") to secure the Borrowtet's
Note to DECISION ONE MORTGAGE COMPANY, LLC (the "Lender™) of the same date and covering the
property described in the Security Instrumem and located at:

EHJAELLSJ_&EEB_L’_&M@SL ILLINOIS 60466
[Property Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
»OJRROWER MUST PAY.

APTATIONAL COVENANTS. In addition 10 the covenanis and agreements made n the Security
Instruneni, Torrower and Lender further covenant and agree as tollows:
A. ZITTFREST RATE AND MONTHLY PAYMENT CHANGES
The Notelpzovides for an ;nitial interest rate of 7.99%. The Note provides for changes in the interest Tate
and the monthly paymets, as follows:
4. INTELEST RATE AND MONTHLY PAYMENT CHANGES

(A) Cho.ige Dates

The interest rate 1 will pay may change on the 10T H day of JANUARY, 2006, and on
that day every sixii ranth thereafter, Each date on which my interest rate coutd change is
called a "Change Date.”

(B) 'The Index

Beginning with the firsi Zhange Date, my intcrest rate will be based on an Index. The
"Index" is the average of imcibean offered rates for six-month U.S. doltar-denominated
deposits in the London market CLI3ER"), as published in The Wall Street Journal. The
most tecent Index figure available ‘as of the first business day of the month immediately
preceding the month in which the Change D25 ocours is called the "Current [ndex.”

If the lndex s no longer available, the Note rolder will cheose a new index that is based
upon comparable information. The Note Holder wil give me notice of tis chotce.

(C) Caleulation of Changes

Before each Change Date, the Note Holder wiiizalralale my new interest rate by adding
SEVEN AND 74/100THS percentage points (7.74%} 10 t'ee Turrent Index. The Note Holder
will then round the result of this addition to the nearestone eighth of one percentage pount
(0.125%)- Subject to the Jimits stated in Section 4(D) below; wis rounded amount wilt be my
new interest rate until the next Change Date.

The Note Holder will thien determine the amount of the montiiy pay ment that would be
sufficient to Tepay the unpaid principal that T am expected to owe atane ‘hiange Date in full
on the maturity dale at my new interest rate in substantially equal payiaent.. The result of
this calculation will be the new amount of my monthly payment.

MULTISTATE ADJ USTABLE RATE RIDER (LIBOR Index)--Single Family—Frehbic iae UNTFORM INSTRUMENT  Fora 319 1AL (page § of 380 qrs
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(D) Limits on Interest Rate Clianges

The interest rate I am required 10 pay al the first Change Date will not be greater than
10.99% or less than 7.99%. Thereafter, my interest rate will never be increased or decreased
on any single Change Date by more than ONE percentage point {1%) from the rate of interest
1 have been paying for the preceding six months. My interest rate will never be greatet than
13.99%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

(F) Notice of Chunges

The Note Holder will deliver or mail to me a notice of any changes in my intcrest rate and
the amount of my monthly payment before the cffective date of any change. The notice will
include information required by law 1o be given to me and also the title and telephone number
of a person who will answer any question 1 may have regarding the notice.

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Secutity Instrument is amended to ead as follows:

‘lransfer of the Property ora Beneficial Intcrest in Borrower. As used in this Section
74 “Tnierest in the Properly” means any legal or beneficial interest in the Property, including.
Gt et limited to, those beneficial imterests \ransferred in a hond for deed, contract for deed,
instal:murd sales contract or Escrow agreement, the intent of which is the transfer of title by
Borrowe: at 7 (uture dale 10 a purchaser.

If ait Gr 4ny pan of the Property or any Interest in the Property is sold or teansferred (or
if a Borrdwer is not a natural person and s beneticial interest in Borrower is sold or
transferred) withodt Fender's prior written consent, Lender may require immediate payment
i full of all sums sicured by this Sccurity Instrument. However, this option shall not be
exercised by Lender if suon easrcise is prohibited by Applicable Law. Lender also shalt nat
exercise this option if: (a) Horrower causes 1o be submitted to Lender information required by
Lender to evaluate the intende d tr7 nsferee a5 it a new loan were being made to the transteree;
and (b) Lender reasomably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of woriach of any covenant or agreement in (1S Security
Tnstrument is acceptable to Lender.

To the extent permitted by Appticabl® Lav:, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumprisn, Lender may also require the transferec
to sign an assumption agreement that is accepta Jie to Lender and that obligates the transferee
1o keep all the promises and agreements made it the Note and in this Security Instrument.
Borrower will continue 10 be obligaied under the Node and this Security Instrument unless
Lender releases Borrower in Writing.

1f Lender excreises the option to require immediate pa’ meat in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a perio? =¥ not less than 30 days
from the date the notice is given in accordance with Section 15 w thin which Borrower must
pay all sums secured by this Security Instrument. |f Borrower fails (0p2y these sums prior to
the expiration of this period, Lender may invoke any remedies perm 1o by this Security
Instrument without further natice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE, RIDER (LIBOR Tadex)--Siagle Family-Freddie Mec UNIFORM INSTRUMENT  Form 3192 101 {page 2 of 3 piger
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BY SIGNING BELOW, Borrower accepts and agrees

terms and covenants conlained in this Adjustable
Rate Rider.

i‘/f%_f"’___ {Seal)

RONALD QUILLINA/

~Bogrower

‘%)Mt ; ~ (Seal)
EBBIE J QUILLINAN, -Borrower
e {Seal)

-Borrower

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index)--Single Fasily—¥retdie Mac UNIFGRM INSTRUMENT Form 3192 101 (page Juf i peles)
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Loan Number 2210031234750
FLOOR RATE RIDER TO SECURITY INSTRUMENT
{For 6-Month LIBOR, 2-Year LIBOR, and 3-Year LIBOR ARM Loan Program Disclosures)

THis FLOOR RATE RIDER is made this 20TH day of DECEMBER, 2003, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, eed of Trust or Security Deed {the "Security
Instrument™) of the same date given by the undersigned (the "Borrower") to Decision One Mortgage
Crmpany, LLC (the “Lender") of the same date and covering the property described in the Security
wstrument and located at.

207 E ’._l_{!.Y_S__TREET, PARK FOREST, ILLINOIS 60466
[Property Address)

AMENDMENT TO SECURITY INSTRUMENT

1. Section 4.(D)d@nder Additional Covenant A, of the Adjustable Rate Rider to the Sccurity Instrument is
amended o read and ¢ as follows:

(D) Limits on Intercst Pzt Changes

The interest rate | am required o pay at the first Change Date will not be greater than 10.99% or less
than 7.99%. Thereafter, my nf-rest yate will never be increased or decreased on any single Change Date
by more than one pereentage point (1.00%) from the rate of interest | have been paying for the preceding
six months. My yearly inferest rac ¥ ill never be greater than a maximum rate of 13.99%, or a
minimum, or floor, rate of 7.99%.

2. In the event that the Note is ever sow,“assigned or transferred to the Federal National Mortgage
Association or the Federal Home Loan Mortgas. Corporation, this Floor Rate Rider and expressly its
amended provisions with respect to establishing a mivimasm, or floor rate, shall thereupon terminate and
shall be of no further force and effect. Any such (e itation of this Floor Rate Rider shall be effective as
of the first Change Date 0 occuf after the date of amy such sale, assignment or transfer, and thereupon
and thereafter the Note shall be in full force and cffectn ~Zenrdance with its original terms as set out in
Section 4.(D) of the Note as if this Fioor Rate Rider had nevzr been incorporated into or amended the
Adjustable Rate Rider to the Security Instrument.

he terms corianed 0 this Figor Rate Rider.

/4‘;7-——"':;‘ (Seal)

By SIGNING BELOW, Borrower acknowledges and a

S "_ e _(i.l;nrmwer

WM Q’éiﬂdj '._Zf\gc-..__.(sl;.‘l)
DEBBIE |} QUILLINA Horrower
e s

T Sirien

s A T e T
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Schedule A
Report Number: 1083949
Client Number: 8945
Customer: Quillinan, Ronald & Debbie J.

LOT 12 IN BLOCK 9 IN LINCOLNWOOD SUBDIVISION OF PART OF THE
SOUTHEAST % OF SECTION 25, TOWNSHIP 35 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX \D# 21-24-439-012
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