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MORTGAGE
THIS MORTGAGE (O”Sew"ity Instrument”} is givenon .. 12/30/03 The mortgagor is

B

....................................................................................................... ("Borrower”).

CENTS Doliaie(11.8. §..286046.82 . ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note®).-which provides for monthly payments, with the full debt, if not paid
earlier, due and payableon . .01/08/24 ... e This Security Instrument secures to Lender:
(a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced vader paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and ‘agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to Lrader the following described propetty located in
CO0K County, Illihois:

THE DESCRIPTION OF THE PROPERTY IS ON A SEPARATE FORM ATTACHED TO TiiS
WORTGAGE /DEED OF TRUST, WHICH QESCRIPTION IS PART OF THIS MORTGAGE/
DEED OF TRUST.

which has the address of 711, SQUTH ASHLAND AVE. UNIT NORIH ..............,.. CHICAGD . . .. o . . ... s
[Street] [City]
Tilinois . BOBO7, .. ... .. ... .. ... ("Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Hmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. If requested by Lender in writing, and subject to applicable Jaw, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (c) yearly mortgage insurance premiurms, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Pzocedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA™), unless another
law that applies to <ne-Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser ameunt-Lender may cstimate the amount of Funds due on the basis of current data and reasonable cstimates
of expenditures of futeie Eserow Items or otherwisc in accordance with applicable law.

The Funds shall be heidein an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, il Lender is #ach an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may. rot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lieins: unless Lender pays Borrower interest on the Funds and applicable law permils
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender i connection with this loan, unless applicable law provides otherwisc. Unless an
agreement is made or applicable law requires intziest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may 2gzee in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual 2s¢oanting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums sccured by
this Security Instrument.

If the Funds held by Lender exceed the amounts perntted to be held by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requireinznts of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items wheit 4ue, Lender may so notily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to inaxe up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole disziétion.

Upon payment in full of all sums secured by this Security Instrument/ terider shall promptly refund to Borrower any
Funds held by Lender. If, under patagraph 21, Lender shall acquire or sell te Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second. 1o amounts payable if any
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duz unier the Note.

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fines and impasitions attributable o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. If
applicable Borrower shall pay these obligations in the manner provided in paragraph 2, or if not baid in that manner,
Borrower shall pay them on time directly (o the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes thesc payments directly, Borrower shalt promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to
prevent th.c enfnr(_:ement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordmz_atmg_th(.: lien to thi.s Security Instrument. If Lender determines that any part of the Property is subject to a licn which
May allain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5.' Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property 1nsure(_i against los_s by fire, hazards included within the term “cxtended coverage” and any other hazards, including
ﬂogds or flooding, for which Lc{lder requires insurance. This insurance shall be maintained in the amounts and for the
pericds that 'Lx:ndcr requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approv:jtl which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance p(.)11c1cs and rcnewa!s_shall be acceptable to Lender and shall include a standard mortgage clause.
Lcn(_icr shall h.avc the Irlght to hold the pollc1‘es and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Berrower.

Unless Lender an_d Borrower otl_lerwisc agree in writing, insurance proceeds shall be applied to restoration or repair of
the PmPerly dama_gefi, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconom_:cally fc.asible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons ic Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Pro_pcryy Or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice 1s given.

Unless Lengier and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due 4aterof the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 thé Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately ;107 to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall ocedpss establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvzir:g circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow-iie Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proce:ding, whether civil or criminal, is begun that in Lender’s good faith judgment
could Tesult in forfeiture of the Property or otiervise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such i default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lencer’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of th< tien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, durit.g the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lencer with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Beirovver shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fée iitle shall not merge unless Lender agrees to the
merger in writing.

7 Protection of Lender’s Rights in the Property. If Borrower fiils to, perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture er to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propertviand Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over thic Security Instrument, appearing
in court, paying reasopable attorneys® fees and entering on the Property to make repairs. & lthough Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o7 Porrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shutl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t Borrower requesting

ayment.
py 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equa! to one-twelfth of the yearly mortgage insurance premium being paid by Borrower whftn the
insurance covetage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage mnsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved bX Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a

{oss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums securcd
by this Security Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shal] be paid to Borrower. In the event of a partia] taking of the Property in which
the fair market valve of the Property immediately before the taking is less than the amount of the sums secured immediatcly
before the taking; unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propertyts s bandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scitle a clari fer damages, Borrower fails to respond to Lender within 30 days after the datc the notice is given,
Lender is authorized to coflect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Tistrément, whether or not then due.

Unless Lender and Borro'wer etherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montnly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; \obiarance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums Securcd by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the lialility of the original Borrower or Borrower’s successors in interest. Lender shall
not be required to commence proceedings againat 2.1y successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Se ‘ur’tvInstrument by reason of any demand made by the original Borrower
or Borrower’s successors in interest. Any forbearance i Lender in cxercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevcral Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assizns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be jount’and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s intcrest in the Property under the terms of this Security Insttament; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrecs that Lender and any other Borsower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or<he Note without that Borrower™s consent.

13. Loan Charges. If the loan secured by this Security Instrument is sabjeot to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliceled or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reducéil by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed urdei the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a paitial propayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given 07" delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender desi gnates by notice to Borrower. Any notice provided for in
this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conf!icts with appl_icablc law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Security Instrument.
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o 17. Transfer of the P.roperty or a B.eneﬁcia-l Interest in Borrower. If all or any part of the Property or any interest in
it Is sold or traf]sfcljred (qr if a beneficial interest in Berrower is sold or transferred and Borrower is not a natural person)
w1.thout Lt?nder s prior written consent, Lel_lder may, at its option, require immediate payment in full of all sums secured by
this Security .Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all svias which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default’of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, (ou’ not limited to, reasonable attorneys” fecs; and (d) takes such action as Lender may reasonably
require to assure that the 'ien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Secunty Tostrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured heieby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of 2cceleration under paragraph 17.

19, Sale of Note; Change of Lezn Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tizaes without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collccts menthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Se:vicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the ching> in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Se;vicerand the address to which payments should be made. The notice will
also contain any other information required by applicabiziaw.

20. Hazardous Substances. Borrower shall not caus< ot permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower saall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The [receding two sentences shall not apply to the presence, use, ot
storage on the Property of small quantities of Hazardous Substan‘es-that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesdgation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propcty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified ty any governmental or regulatory authority,
that any remaval or other remediation of any Hazardous Substance affectiug the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defind as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammatle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ;.nd radicactive materials. As used
in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cov a5 Jolowsi. -

21. Acceleration; Remedies. Lender shall give notice to Borroyer prior toAggcsletation following Borrower’s
breach of any covenant or agreement in this Security Instrument (bu§ not pAAMER Weepdaritiont Lo 2r paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a thew. 'ihéfl??ﬁdﬁ:i‘gquired to cure the
default; (c) a date, not less than 30 days from the date the notice is g en‘_tm FOWEY ,ﬁy“%&'p_‘thg‘ default must be
cured; and (d) that failure to cure the default on or before the date spec‘i.fiea In the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in pur:suing'the remedies
provided in this paragraph 21, including, but not limited to, re asonable attorneys’ fees and costs of title evidence.

1L-2040-07C3
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22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security Instrument.
[Check applicable box(es)]

Adjustable Rate Rider D Condominium Rider D I - 4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Otheri) Vspecify|

BY SIGNING RELQW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) execut2d ry Borrower and recorded with it.

Witnesses:

LESLEY A. CHARLES® -Borrower

g LRI (Seal)
NJERENY HOLES

L P

"e,_.:(("z_v_-‘__“ . e '/._/,.___m______

........ e (Seal)
SEAN COLLINS -Borrower

ISpace Below This Lin(: Fr.r Acknowledgment]

STATE OF ILLINOIS )
) ss
COUNTYOF DUPAGE )

I, the undersigned, a Notary Public in and for said County and Stats” sioresaid, do hereby certify that
‘J EREMY HOLMES & SEAN COLLI @ﬁetsoma]ly known to me to be the person whese name appears subscribed to the
foregoing mortgage as a witness to the exccution thereof, appeared before me this day ifh rerson and stated under oath that

LESLEY A, CHARLES » Whose name(s) appear(s) subscribed to the mor igagt: as Mortgagor(s) isfare the
real person(s) who exccuted the same as Mortgagor(s) and that hefshe S5 ZEAN COLLINS

subscribed hisfwess ypresence of the Mortgagor(s) and at his,fhe/r}tﬁsir req)*:s:.

(Seal) ik “’U\rfé s
¢ Notarsf Public

My Commission expires > jV' ¢ 7
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made on 12730403

3nd is ?ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate

Notc (the “Note”) to Wells Fargo Financial Tllinois, Inc. (the “Lender”) of the same date and covering the property described
in the Security Instrument and located at:

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN
THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
NTEREST RATE WILL RESULT IN LOWER PAYMENTS. THE
}OTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE
AT#NY ONE TIME AND THE MAXIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agie< as follows:

2. INTEREST RATE AND PERIOIMEC PAYMENT CHANGES

The Note provides for an initial interest rate of | .| §.99%. The Note provides for changes in the interest rate and the
payments, as Tollows:

3. PAYMENTS

(A) Scheduled Payments

I will pay principal and interest by making payments when scheduled. T will make my scheduled payments each month
beginningon 02/05/04. . ... :

(B) Maturity Date and Place of Payments

T will make these payments as scheduled until I have paid all ¢l the principal and interest and any other charges described
below that I may owe under this Note.

My scheduled payments will be applied to interest before principal /500 Q1/08/24 . e ,

I still owe amounts under this Note, I will pay those amounts in full on that dzite, which is called the “maturity date.”
1 will make my scheduled payments at 4710 #, 83 ST. B4 ..ot

DAK LAWN, IL BOABE. . e or at a different

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of US. §  2216.00 .. . This amount may change.

(D) Scheduled Payment Changes

Changes in my scheduled payments will reflect changes in the unpaid principal of my loan arad iz; the interest rate that |
must pay. The Note Holder will determine my new interest raic and the changed amount of iny <rheduled payment in
accordance with Section 4 of this Note.

(E) Late Charge

If the Note Holder has not received the full amount of any menthly payment by the end of 10 calendar days after the date
it is due, T will pay a late charge to the Note Holder. The amount of the charge will be 5% of my payment of principal and
interest. I will pay this late charge promptly but only once on cach late payment,

4, INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a "Change Date.” The interest rate I will pay may change on
______ 01405/07 . ... .. .. _and on every sixth month anniversary date thereafter that is before the maturity date. There
will be no Change Dates on or after the maturity date. The interest rate in effect on the maturity date will remain in effect
after the maturity date until the full amount of principal has been paid.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "ndex” is the highest “Prime
Rate" as published by the The Wall Street Journal.

The Index figure published in The Wail Street Journal on the last business day of the month corresponding to one day

preceding one month prior to the Change Date is called the "Current Index.”

1L-2040-0703 Page 1 of 2
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[fthe Index is no longer available, the Note Holder will choose 2 new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND 99/100

pereentagepoints (- 02.98 % this number is referred to hereafter as the "Margin”) to the Current Index. The result of
this calculation will be rounded off by the Note Holder to the nearest 0.125%. Subject to the limitations stated in Section
4(D) below, this amount will be my hew interest rate until the next Change Daic.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.

(I)) Limits on Interest Rate Changes

My intcrest rate will never be increased or decreased on the first Change date by more than three (3%) percentage
points. For all Cian 2e Dates thereafter, my interest rate will never be increased or decreased by more than one (1%)
percentage point. Suljjcct te any limitation set forth in Section 6 below, my interest rate will never be more than six (6%)
percentage points grezter than the initial interest rate set forth in Section 2 above. Notwithstanding anything to the contrary
in this note, my intetestzzte will never decrease below the Margin.

(E) Effective Date of Chapacs

My new interest rate will beeonie effective on each Change Date. 1 will pay the amount of my new scheduled payment
beginning on the first scheduled fayment date after the Change Date until the amount of my scheduled payment changes
again.

(F) Notice of Changes
deliver or mail to me a notice of any changes in tny. interest rate and the amount of my scheduled payment. The notice wil]
include information required by law to be given to m. «nd also the telephone number of a person who will answer any
question [ may have regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE
Uniform Covenant 2 of the Security Instrument is waived b v teLender,

BY SIGNING BELOW, Borrower accepts and agrecs to the terins'and covenants contained in this Adjustable Rate
Rider.

,{ﬂ/’é" f’i\‘{‘_“‘/'uzﬂd\.f
U SENT O (Seal)
LESLEY 4. CHARLES -Borrower
.................................................... (Seal)
-Botrower

IL-2040-0703
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ADDENDUM FOR LEGAL DESCRIPTION OF MORTGAGE, DATED
DECEMBER 30,2003, LESLEY A. CHARLES,MORTGAGOR

Schedule A
Report Number;— 1088042
Client Number: a0%e
Customer: Charles, lesley A.
Branch/Loan 7124

The following described Real Estate situated in the County of Cook, in the State
of lllinois, to-wit:

PARCEL 1: UNIT NUMBER 711 - “N” IN GARIBALD! SQUARE ON THE PARK
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 36 IN GARIBALDI SQUARE SUBDIVISION
OF PARTS OF BLOCKS 40 AND 41 OF CANAL TRUS7EES' SUBDIVISION OF
THE WEST 1/2 AND THE WEST 12 OF THE NORTHEAS 7% OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD+ RINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “B"10 THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
89406373 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERZST IN
THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-26, A LIMITED
COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO
THE DECLARATION AFORESAID RECORDED AS DOCUMENT 89406373.

SUBJECT TO: COVENANTS, CONDITIONS AND RESTRICTIONS OF
RECORD: TERMS, PROVISIONS, COVENANTS AND CONDITIONS OF THE
DECLARATION OF CONDOMINIUM AND ALL AMENDMENTS THERETO;
PRIVATE, PUBLIC AND UTILITY EASEMENTS INCLUDING ANY EASEMENTS
ESTABLISHED BY OR IMPLIED FROM THE DECLARATION OF
CONDOMINIUM OR AMENDMENTS THERETO; ROADS AND HIGHWAYS:
PARTY WALL RIGHTS AND AGREEMENTS; LIMITATIONS AND CONDITIONS
IMPOSED BY THE CONDOMINIUM PROPERTY ACT.

PIN: 17-17-300-107-1026 f@m (|

IESLEY A. CHARLES
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