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1904 , between the Mnrlgugor,

THIS MORTGAGE ig made this 1171 day of NOVEMBER
IN JOINT 1ENANCY

RONALD CARTER AND SHEILA L. CARTER, HUSBAND AND WIFE;

Iherqm "Ba:rowcr 3 ond Mortsnsw ﬂoussnow EiNANCE GDRPURATJON 1|1 e o e
acorpomtkm organlzod and.exigling tnder the lawa.al DELAWARF R ; . whome nddress is
4747 M. HARLEM /i HARWODD HBTS, 1L~ BOB5S ' ' R Coer et
(hcrom "Lendef ) T

’I’he fo!lowmg paragraph preceded bys checkcd box is apphcable o o . . 0400.)930

‘ WHIEREAS, Borrow::r is indobted to Lender in the prmuipai sum of $ '
evidenced by Bicrowver’s Loan Agreement dated . -and any cxtensiony or rcncwﬂa tTwrcof
(including those purecant to any Renegotiable Rate Agreement) {herem "Note”), prowdmg for monthly mstal[menta of

principal.and mﬁcrcst m"[udmg any adjustments to the amount of gz}ymmw or the wnlract rate if r.hat rate (s variabie,
with the balance of ths *arebtedness, if not sooner peid, due and pay :

leon . . o

x] WIU?RLAS Borrowr ¢ i indebted to Lcndcr in the pnnupal aum of $ 22 ono.o0 , or 6o much thereof
a8 may be advanced pursuant o/ Borrower's Revolving Loan Agreement dated NOVEMBER 31, 18904 and
extonsions and ronewals thereof [Vorein "Note™), pmvsding for monthly inatailments, and intereat al the ralo and Under
the terms specﬁ:cd in the Note, includinj any adjustments in ‘the interest rate if that rate in variable, and providing for s
crcdlt hmu smcd in the principal sumy.Zosve and an initial advance of $ 272 ,000.00 H

ol 'IO SECURI" to’ Lender the rcpay men’ 0[ 1), the Indebtedness evidenced by the No!o. with interest théreon,
mcludmg any increases il the contract rate is varf “aSle; (2) future sdvances under any Revolving Losn Agreement; {3) the
payment ol all, other: suma, with interest. therera, sdvanced in accordance herewith 1o protect the secutity of this
Mortgsge; and {4) the. performance .of the coveran's and. agreemeants .of Borrower herein contained, Borrower. does
hereby mortgagc. grant and convey to Lender ana lza Jers 8UCCEE50TS and ass:gns the follow:ng described property

focated in ;he County of: . CDOK - SR o . State ol Ilhnms‘

‘LOT! 29 AND LOT 30 (EXCEPT THE NORTH 10C "‘EE'I‘ THE‘.R‘DOI‘) IN RUTT s :
. RESUBDIVISION OF BLOCK 1 IN PITNER, AND/SUN'S, 3RD ADDITION TO. EVANS‘I’ON,
| BEING. A SUBDIVISION OF THE NORTHWEST 1/4 CF THE, NORTHWEST 1/4 OF .- '
" SEGTIQN 24, TOWNSHIP 41 NORTH, RANGE. 13, EAST OF THE THRID PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.: A

- ‘SUBJECT TOQ : GENERAL TAXES FOR' 1991 AND SUBSEQL “\IT YEARS B‘ﬂr‘Lu‘x’Ns
- LINES AND BUILDING AND LIQUOR RESTRICTIONS OF RECORD; ZONTNG AND'
 BUILDING LAWS AND ORDINANCES;. PRIVATE, PUBLIC.AND .UTILITY. EAsnmnNTs-
'COVENANTS .AND ,RESTRICTIONS OF RECORD AS. TO USE AND! OCCUPPANCY; PARTY.
: WALL-. RIGHTS AND AGREEMENTS, IF ANY; AC'I‘S DONE oa sur F?nl‘!D BY OR TH’ROUGI!

+GRENTEES,
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TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents, ali of which shall.be deemed to be and remain s part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaseholdf ure
hereinalter referred to as the "Praperty.”

Borrower covenents that Borrower is lawlully seised of the estate hereby conveyed and hes the right to morfgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record, Borrower
covenants that rower warrants. and will defend generally the title to the Property against all ¢laims and demands,
subject to encumbrances of record. )

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows!

1. Payment of Principal and Interest at Variable Rates. This mortgage sccures all payments of principal and
intereat due on & varinble rate loan. The contract rate of interest and payrment amounts may be subject to change as
pravided in the Note. Borrowors shall promptly pay when due all amounta required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or wsiver by Lender, Borrower ahall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is pard in full, a sum
(herein "Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development asscssments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any; plus ‘Oheftwelfth of yearly premium installments for hazard insurance, plus onc-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of sssessments and hifls and reasonable estimates thereof, Borrower shall not be obligsted to make such
payments of Fuuds to Lender to the extent that Borrawer makes such payments to the holder of & prior mortgage ar
deed of trust il sucli holder is an institutional lender.

If Borrower pavs Punds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantecd )y a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to puy os’d taxes, assessments, inaurance premiums and ground rents. Lender may not charge for so
holding and applying «he sinads, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower int:rert on the Fuads and spplicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at-ihe time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such sgroerient is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any irtcrest or earnings on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds wes made. The Funds are plecees 75 additional security for the sums secured by this Mortgage.

I the amount of the Funds held by Yender. tagether with the future monthly installments of %unds payable prior to
the due dates of taxes, assessments, insurane premivms and ground rents, shail exceed the amount required o pay said
taxes, asaessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited 12 Borrower on monthly installmients'of Funds, If the amount of the
Funds held by Lender shall not be sufficient \o'ray taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amolnt picessary to make up the deficiency in one 'or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mozigage, Lender shail promptly refund to Borrower any funds
held by Lender. If under parageaph 17 hereof the Prop:rty s sold or the Property is otherwise acquired by Lender,

- Lender shall apply, no later than immediately prior to tho.ss's of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against (he sims secured by this Mortgage.

3. Application of Payments. All psyments received by Leuder under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Iérier by Borrower under paragraph 2 hereof, then to
interest, and then to the principal.

4. Prior Mortgages and Baeed ol Trust: Charges; Liens. Bor/over shall perform all of Borrower’s obligetions
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covensnts to make payments when due. Borrower sinll pay or cause to be puid all taxes,
assessments and other charges, fines and impositions attributable to the Properuy. which may attain a priority over this
Mortgsge, and Ieasehold payments or ground rents, if any.

5. Hazard Insursnce, Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against Joss by fire, hazards included within the term "extended coverage.” ard such other hazards as Lender
may require.

'I‘h:%nsurancc carrier providing the insurance shall be chosen by the Borrower suhject to spproval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
2 form acceptable to Lender and shall inciude a standard mortgage clause in favor of and-ia a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to tle te'ms of any mortgage,
deed of trust or other security agreement with & lien which hes priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendur 'may make proof
of loss if not made promptly by Borrower.

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 ({ays from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance cerefits, Lender ,
is autharized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair_of Thts iy
Property or to the sums secured by this Mortage.

. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehoid. If this Mortgage is on a
vnit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action ss is necessary to protect Lender’s interest.

Any amounts disbursad by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shali
becormne additions] indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting pasyment thereof,
Nothing contained in this parsgraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made reasonable entries upan and inspections of the Property,
provided that Lender shall give Borrower natice prior to any such inspection specifying ressonable cause therefor related

to Lender's interest in the Property,
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby
assigned and shall’ be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with & lien which has priority over this Mortgage. o S : o
:10.: Borrower ‘Not ' Released: Forbearance By Lender Not a Waiver. Extension: of the time for-payment or
maodification of amortization of the sums secured by this Mortgage Franled by Lender to any succémsor in intercst of
Borrower shall not operste to retease, in any manner, the liobility of the original Borrower und Borrower's successors in
intereat. Lender ahnirennt be required to commence proceedings against such succeasor or refuse to extend time for
psyment or otherwise modify smorlization of the suma secured by this Mortgage by reason of any demand made by the
original, Borrower and Borrower's successora in interest. Any forbearance by Leader in exerciging an right or remedy
hereunder, or otherwise afforded by applicablo law, shall not be a waiver of or preclude the cxercise of any such right or
remedy.

] II.ySucccssnrs and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the reapective succensors and asaigns of Lender and
Dorrower, subject to the provisions of persgraph 16 hereof. All covenants and agreements of Borrower ahall be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Note, (&) is cosigning this Mortgage
only to rnortgage, grant and convey that Borrower's interest in the Property to lLender under the termmu of this
Mortgage, {b} iz not personally liable on the Note or under’this Mortgage, and {c) agrees that Lender and ‘any other
Borrower hereunde: may agree to extend, modify, forbear, or make any other accommuodationd with regard to the
terms of this Mo/ ‘gaie or the Note without that Borrower's consent and without refeasing that Borrower or modifying

this Mortgage as to that Borrower's interest in the Property. . S S S ‘

12. Notice. Ixcept for any notice required under applicablo law to be given in another manner, (a) any potice to

rower: provided fcr i this Mortgage shall be given by delivering it ar by mailing such notice by cerlilied mail
addressed to Borrower at'chi: Property Address or at such othor address as Borrower may designale by notice to Lender
as provided herein, and (1) ray notice to Lender ahall be ﬁ-.ivon by certificd mail to Lender’s address atated herein or to
such other address as Lender tany designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to kave been given to Borrower or Lender when given in the manner designated horein.

13. Gaverning Law: Severibiiity, The atate and local laws applicable to this Mortgepe shull be the lawa of the
jurisdiction in which the Property’in loented. The Toregoing sentence ahall not limit the applicability of Pederal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conlflicis with applicable (aw, such
conflict ahall not alfect other provisions o' this Morlgage or the Nate which can be given effect without the conflicting
Erovision, and to this end the provisions of *his Mortgage and the Note are declared to be severable. As used hercin,

coats,” “expenses” and "asttorneys' fees” includs all sums to the extent not prohibited by applicable law . or limited

herein. _
14. Borrawer’s Copy. Borrower shall be fulnished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof,

15. Rehabiljtation Loan Agreement. Borr¢wer shall Fulfill al! of Borrower’s obligations under any home
rehabilitation;, 'improvement, repair, or other loan ajreement which Borrower enters into with Lender. Lender, at
Lender's aption, may require Barrower to executs and deliverta Lender, in a form occeptableto Lender, an assignment
of any tights, ‘clalms or defenses which Borrower may hive against partics who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or trans/ars 2l or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate t2 this Mortgage, (b) & transfer by devise, descent, or by
operation of law upon the death of a joint tenant, {c¢} the graat ©i uny leasehold interest of three years or less noi
containing an option to purchase, (d) the creation of a purchass moncy =scurity interest for household sppliances, {e) a
transfer to a relative resulting from the death of s Borrower, () 3 ‘ransfer where the spouss or children of the
Borrower become an owner of the property, (g) a transfer resulting-foarmn a_decree of dissolution of marriage, legal
separation agreement, or from an incidental property settlernent agreemeit, oy which the spouse of the Borrower
becomes an owner of the property, {t} a traasfer into an inter vivos trusi in vaich the Borrower is and remains a
beneficiary and which does not relate to & transfer of rights of occupancy in thé croperty, or (i) any other transfer or
disposition described in regulations prescribed by the I'ederal Home Loan Bark 3oard, Borrower shall cause to be
submitted information required by Lender to evaluate the transferee as if 8 new loar weiec being made to the transferce.
Borrower will continue to be obligated under the Note and this Mortgage unless Lendcr relcases Borrower in writing.

If Lender doés not agree to such sale or transfer, Lender may declare all of the suma sesured by this Mortgage to be
immedintely due and payable. I Lender exercises such option to acuelerate, Lender shall maii Borrower notice of
acceleration in accordance with paragraph 12 hercof, Such notice shall provide a period of neo jess than 30 days [rom
the date the notice is mailed or delivered within which Borrower may pay the sums declared due. ! Borrower fails to

y such sums prior to the expiration of such period, Lender may, without further notice or d.rasnd on Borrower,
invake any rcmediesgermitted by paragraph (7 hereof..

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower'z bicach of any
covenant or agreement of Borrower in this Mortgage, inciuding the covenants to pay when duc any sums
secured by this Mortgage, lender prior to acccleration shulf give notice 1o Borrower as provided in
paragrapin 12 hercol specifying: {1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 10 days Irom the date the notice is mailed to Borrower, by which such breach must be curcd; and (4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinsiate after acceleration and the right to assert in the fareclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage 10 be immediately due and paysble without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, sbstracts and title reports.

18. Borrower's Rigkt to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enlorcing this Mortgage if: é) Borrower pays Lender all sums
which would be then due under Lhis Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covensnts or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies ss provided in paragraph 17 hercof, including, but not limited to,
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reasonable attorneys' fees; and (d) Barrower takes.such action as Lender may reasonably require to assure that the lien of
this Morlgagc. lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall contmuc urimpsired, Upon such peyment and cure by Borrower, this Mortgege and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph 17 hereof, in
sbandonment of the Property, have the right to collect and rotain guch rents as they become due and payable.

Upon acceleration under paragraph 7 hercof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by n court 10 enter upon, take possension of and manage the Property and to collect the rents of the
Property including those past due, All rents collected by the receiver shall be applied first to payment of the cosis of
menagement of the Property and collection of rents, including, but not limited to, receiver's fees, prcmtums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums socured by this Mortgage. The receiver shall be

liable o account only for those rents actually received.
20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge

to Borrower. Borrower shall pay all cosis of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or

Pederal law,
IN WITNESS WHEREOE, Borrower has executed this Mortgage.

NN

~Borrower

04005935

STATE CF H.LINOIS, COOK AR County ss:

I, .\LEB.DNI.CA_B.QDRIGUEZ_.____ . a Notary Public in asnd for said tounty dnd state, do hereby certify that
CARTER

personally known to me to be the same person(s) wiio=name(s).___ARE  subscribed to the foregoing instrument,

appeared before me thisday in person, and acknowledged that T _he__Yy _signed and delivered the said instrument as
__Tfu=e voluntary act, for the uses and purposes therein set forth,

_THEIR

day of ___NOVEMBER V19494 .

Given under my hand and official seal, this 11

My Commission expires: wf (
s g(,c,f‘ /M L+

Notery Public _/%

L hic instrument was prepared by:

VERONICE ODRIGUEZ
(Neme)
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{Space Delow This Line Reserved For Lender and Recorder}

Return To:

Household Finance Corporation
577 Lamont Road

Elmhurst, 1L 60126
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