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THIS ASSIGNMENT OF RENTS dated December 17, 2003, is made and executed between CHICAGO TITLE
LAND TRUST COMPANY, A CORPORATION OF ILLINOIS , nsi-versonally but as Trustee on behalf of
CHICAGO TITLE LAND TRUST COMPANY, A CORPORATION OF '.LINOIS,AS TRUSTEE UNDER TRUST
AGREEMENT DATED AUGUST 15,1985 & KNOWN AS TRUST #1087523 {referred to below as "Grantor") and

Highland Community Bank, whose address is 1701 West 87th Street, Chicago, IL 60620 (referred to below as
"Lender”).

ASSIGNIMENT OF RENTS

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuiag security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in COOK County, State of lllinois:

LOT 38,39.40 AND 41 IN CORNELL,BEING A SUBDIVISION OF THE WEST 1/2 OF SECTION 26 AND THE
SOUTHEAST 1/4 OF SECTION 26 {WITH THE EXCEPTION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SAID SOUTHEAST 1/4], THE NORTH 1/2 OF THE NORTHWEST 1/4,THE SOUTH 1/2 OF THE
NORTHWEST 1/4 LYING WEST OF THE I.C.R.R. AND THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 35,ALL IN TOWNSHIP 38 NORTH,RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY.,ILLINOIS.

The Property or its address is commonly known as 7615-21 SOQUTH COTTAGE GROVE AV., CHICAGO, IL
60619. The Property tax identification number is 20-26-308-003-0000 & 20-26-308-004-0000
220-26-308-005-0000 &20-26-308-006-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

% wn PRy R
S RO

ﬁwg iw Ej %,6 G




UNOFFICIAL COPY

ASSIGNMENT OF RENTS

Loan No: 3629900100 {Continued) Page 2

.(.'.-!RANTO.R"S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
.antl—q'eflmency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or

after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender
in realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what
action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFUSMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Leader all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's ok:oations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below ard so long as there is no default under this Assignment, Grantor may remain in
possession and control of ard eperate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Pents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND V/ARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive’thie Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accegied by Lender in writing.

Right to Assign. Grantor has the full right, powe and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assianéd or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumbii, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall‘havz the right at any time, and even
though no default shall have occurred under this Assignment, to ccllect”and receive the Rents. For this
purpese, Lender is hereby given and granted the following rights, powers and ¢uthority:

Notice to Tenants. Lender may send notices to any and all tenants of the Fiopsartv advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent,

Enter the Property. Lender may enter upon and take possession of the Property:; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; insti‘ute.and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other perscns from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender

on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental

agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
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and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in

Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may

deem appropriate and may act exciusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact

that Lender chall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF JENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's accour: #nd Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determife the application of any and all Rents received by it; however, any such Rents received
by Lender which are not auplied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender uiider this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor puvs all of the Indebtedness when due and otherwise performs ail the
obligations imposed upon Grantor under ‘this_Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable saiisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Granter, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |f pawvirent is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the 'iZebtedness and thereafter Lender is forced to remit
the amount of that payment (A} to Borrower's trustee i1 Sankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, /15) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender vr any of Lender's property, or {C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid foi the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shail ke reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or sther instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the araount.repaid or recovered to the
same extent as if that amount never had been criginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or toinis Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would meterially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignineat or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the indebtedness and, at Lender's option, will (A) be pay.able on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any lnstaIIrpent payments
to become due during either {1) the term of any applicable insurance policy; or (2) the rerna'unlng terlm of the
Note: or (C) be treated as a balloon payment which will be due and payaple at_t_he Note's maturltty. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitied upon Detfault.
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DEFAULT. Default will occur if payment in full is not made immediately when due.

RIGHTS AND REMEQIES QN DEFAULT. Upon Default and at any time thereafter, Lender may exercise any one
or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amoeunts past due and unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. |f the Rents are
collected by Leiider, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments recelved.in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Paymeritsay tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which *he payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lendcr shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take posa¢saon of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in posscssien or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receives shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial arnount. Employment by Lender shall not disqualify a person
from serving as a receiver,

Other Remedies. Lender shall have all other rights ana “emedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any tenedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action ¢ perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to {=torce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court(may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action’is invalved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinicn.are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the daw of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however suljest to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
tawsuit, including attorneys' fees and expenses for bankruptey proceedings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors’ reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the gntire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
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be used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by,
law and the faws of the State of lllinois.
lllinois.

construed and enforced in accordance with federal
This Assignment has been accepted by Lender in the State of

Choice of Venue. If there is a lawsuit, Grantor a

grees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower

shall mean aach and every Borrower. This means that each Borrower and Grantor signing below is
responsibls €0 all obligations in this Assignment.

Merger. Therr shall be no merger of the interest or estate created by this assignment with any other

interest or estate/in’the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent ©f Lender.

Interpretation. (1) In il cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the ‘singular shall be deemed to have been used in the plural where the context and
construction so require. {2) " 1 wiore than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and séverzi~. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borroveer and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be jbired in any lawsuit. {3} The names given to paragraphs or sections
in this Assignment are for convenience nursoses only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deetned to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of suc!i “ight or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or consiitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other pravision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor/ shall constitute a waiver of any of Lender’s
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lénser in any instance shall not constitute
continuing consent to subsequent instances where such consent is feritired and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be civen in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (uni¢ed otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, wvhen deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address fir viotices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment tq _be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending prpvis:on shall be
considered modified so that it hecomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
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iltegality, invalidity, or unenforceability of any provision of this Assi

9a o gnment shall not affect the legality,
validity or enforceability of any other provision of this Assignment,

§uccessors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
mtefest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. [If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. Al parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or zounterclaim brought by any party against any other party.

WAIVER OF HOMES1FAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws.¢f the State of lllinois as to all Indebtedness secured by this Assignment,

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS ASSIGMNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDEF._CR~JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON.-EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words~and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the soritrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words.and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignient of Rents, as this Assignment of Rents may
be amended or modified from time to time, together with all exhibits and schedules attached to this
Assignment of Rents from time to time.

Borrower. The word "Borrower” means BARBARA ANN'S MOTG:L IMNC., BARBARA A. BRACY and MARY
L. BRACY.

Default. The word "Default" means the Default set forth in this Assignm<intin the section titled "Default”.

Grantor. The word "Grantor" means CHICAGO TITLE LAND TRUST COMPANY, A CORPORATION OF
ILLINOIS , not personally but as Trustee under that certain trust agreement dawca ~ugust 15, 1985 and
known as CHICAGO TITLE LAND TRUST COMPANY, A CORPORATION OF ILLINOIZ, A3 TRUSTEE UNDER
TRUST AGREEMENT DATED AUGUST 15,1985 & KNOWN AS TRUST #1087323.

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in

this Assignment.

Lender. The word "Lender” means Highland Community Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated December 17, 2003, in the original principal
amount of $98,896.26 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 7.250%. The Note is payable in 120 monthly payments of $1 ,166.65.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
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described in the "Assignment™ section of this Assignment,

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,

security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, ali rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature vchether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

GRANTOR'S LIAB.L Y. This Assignment is executed by Grantor, not personally but as Trustee as provided
above in the exercise-4fthe power and the authority conferred upon and vested in it as such Trustee {(and
Grantor thereby warrants that it possesses full power and authority to execute this instrument), and it is
expressly understood and agrr.ed that nothing in this Assignment or in the Note shall be construed as creating
any liability on the part of Giantor personally to pay the Note or any interest that may accrue thereon, or any
other Indebtedness under this Assigrinent, or to perform any covenant either express or implied contained in
this Assignment, all such liability,” if zrv, being expressly waived by Lender and by every person now or
hereafter claiming any right or security under this Assignment, and that so far as Grantor and its successors
personally are concerned, the legal holdei o holders of the Note and the owner or owners of any Indebtedness
shall look solely to the Property for the paymant of the Note and Indebtedness, by the enforcement of the lien
created by this Assignment in the manner provided in the Note and herein or by action to enforce the personal
liability of any guarantor.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ-ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBER 17, 2003.

GRANTOR:

Authorized Signer for T%AGO TITLE LAND TRUST COMPANY,
A CORPORATION OF/LLINOIS,AS TRUSTEE UNDER TRUST
AGREEMENT DATED AUGUST 15,1985 & KNOWN AS TRUST
#1087323
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TRUST ACKNOWLEDGMENT

STATE OF I )

} 85

COUNTY OF C(ﬂ?g’— )

/
& \4‘1
On this /é)’ 4*: day of C@%()éﬁ/ K03 before me, the undersigned Notary
Public, personally apzeared L;Wa Mz NH.CGL Au L

G AU NI E ey v DY T AR
, and known to me 10/ h: (an) authorized trustee(s) or agent(s) of the trust that executed the and
acknowledged the -to be the mee and voluntary act and deed of the trust, by authority set forth in the trust
documents or, by authority oi s.atute, for the uses and purposes therein mentioned, and on oath stated that he
or she/they ls/are authonzedicZ(e:ute this and in fact executed the on behalf of the trust,

By . ° /Q-“&/f/f../,f/'

Notary Public in and for the State of il

¥

Residing at

My commission expires

LASER PRO Lending, Ver. 4.21.00.003 Capr. Hardand Finansial Selhitions, Ino. 1857, 2002, Al ._s Rasarved. - IL GACFALPLIGIA.FC TR-339
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References in the shaded area are for Lender’s use only and do not limit the a
Any item above containing "***" has been omitte

pplicability of this document to any particular loan or item.
d due to text length limitations.

Borrower: BARBARA ANN'S MOTEL INC. (TIN: 36-2935405),

Lender: i i
BARBARA A. BRACY {SSN: 329-94-8030) and lr;whagi}:afs'lin(:c%mmun'tv Bank
MARY L. BRACY (SSN: 343-20.2376) 1701 West 87th Street
7621-23 SOUTH COTTAGE GROVE AV, Chicago, Il. 60620
CHICAGO, IL 60619 :

{773) 881-6800
Trust: CHICAGO TITLE LAND TRUST COMPANY, A
CORPORATION OF ILLINOIS,AS TRUSTEE UNDER
TRUST AGREEMENT DATED AUGUST 15,1985 &
KNOWN AS TRUST #1087323
171 NORTH CLARK STREET
CHICAGO, IL 60601

WE, THE UNDERSIGNEL, 10 HEREBY CERTIFY THAT:

THE TRUST. CHICAGO 7ITLE LAND TRUST COMPANY, A CORPORATION OF ILLINOIS,AS TRUSTEE UNDER TRUST
I L , . AGREEMENT DATED
?561%%2 15,1985 & KNOwWR/AS TRUST #1087323 ("the Trust"), Trust Number 1087323, was created pursuant to a trust agreement August

TRUSTEES. The following named rérs=ns and entities have been duly appointed as Trustees of CHICAGO TITLE LAND TRUST COMPANY, A
CORPORATION OF ILLINGIS,AS TRUSTEC UNDER TRUST AGREEMENT DATED AUGUST 15,1985 & KNOWN AS TRUST #1087323:

NAMES TiILES AUTHORIZED ACTUAL SIGNATURES
; HMariea, P
ACCEPTANCE AS TRUSTEES. The persens =
Trustees of the Trust.

nd entities named above have accepted the rustees and are duly acting as

ACTIONS AUTHORIZED. Any one {1 of the persoris 4nt entities listed above ma
those agreements will bind the Trust. Specifically, bureitiiaut limitation
and directed to do the following for and on behalf of the Trus.:

y enter into any agreements of any nature with Lender, and
. any one (1) of such persons and entities are authorized, empowered,

Borrow Money. To borrow, as a cosigner or atherwise, flom tima to time from Lender, on such terms as may be agreed upon between the
Trust and Lender, such sum or sums of money as in their judginent should be borrowed; however, not exceeding at any one time the

amaunt of Ninety-eight Thousand Eight Hundred Ninety-six & 25/790 Dollars {$98,896.26), in addition to such sum or sums of money as
may be currently borrowed by the Trust from Lender.

Execute Notes. To exacute and deliver 1o Lender the promisscry nows-oraotes, or other evidence of the
Lender's forms, at such rates of interest and on such terms as may be aciesd upon, svidencing the sums of money so borrowed or any of
the Trust's indebtedness to lLender, and also to execute and deliver{to’ Lender one or more renewals, extensions, modifications,

refinancings, consolidations, or substitutions for one or more of the netel: any_nortion of the notes, or any other evidence of credit
accommodations.

Trust's credit accommodations, on

Grant Security. To mortgags, pledge, transfer, endorse, hypothecate, or otherwise Znrumber and deliver to Lender any property now or
hereafter belonging to the Trust or in which the Trust now or hereafter may have anlintorast, including without limitation all real property
and all personal property (tangible or intangible) of the Trust, as security for the payriept of any loans or credit accommodations so
obtained, any promissory notes so executed (including any amendments to or modifications, reriewals, and extensions of such promissory
notes), or any other or further indebtedness of the Trust to Lender at any time owing, however tlie,same may be evidenced. Such property
may be mortgaged, pledged, transferred, endorsed, hypothecated or encumbered at the time stch loans are cbtained or such indebtedness

is incurred, or at any other time or times, and may he either in addition to or in lieu of any property theretofore mortgaged, pledged,
transferred, endorsed, hypothecated or encumbered.

Execute Security Documents. To execute and deliver to Lender the forms of mortgage, deed of trust, diedge agreement, hypothecation
agreement, and other security agreements and financing statements which Lender may require and whi¢h/shall evidence the terms and
conditions under and pursuant to which such liens and encumbrances; or any of them, are given: and also toerdcute and deliver to Lender

any other written instruments, any chattel paper, or any other collateral, of any kind or nature, which Lender may.aeem necessary or proper
in connection with or pertaining to the giving of the liens and encumbrances,

Negotiate items. To draw, endorse, and discount with Lender all drafts, trade acceptances, promissory netes, or other evidences of
indebtedness payable to or belonging to the Trust or in which the Trust may have an interest, and either to receive cash for the same or to
cause such proceeds to be credited to the Trust's account with Lender, or to cause such other disposition of the procesds derived
therefrom as they may deem advisable.

Further Acts. In the case of lines of credit, to designate additional or alternate individuals as being authorized to request advances under
such lines, and in all cases, to do and perform such other acts and things, to pay any and all fees and costs, and to execute and deliver
such other documents and agreements, including agreements waiving the right to a trial by jury and confessing jg(_jgment against 'gl‘{e Trust,
as the Trustees may in their discretion deem reasonably necessary or proper in order to carry into effect the provisions of this Certificate.

MULTIPLE BORROWERS. The Trust may enter into transactions in which there are multiple berrowers on obligations to Lend_er and thfa Tr.ust
understands and agrees that, with or without notice to the Trust, Lender may discharge or release any party of ccllgteral_ securing an obligation,
grant any extension of time for payment, delay enforcing any rights granted to Lender, or take any other action or _mactlon, without the loss 1o
Lender of any of it rights against the Trust; and that Lender may modify transactions without the consent of or notice to anyone other than the
party with whom the medification is made.

NOTICES TO LENDER. The Trustees will promptiy notify Lender in writing at Lender's address shown above '(or such other a.ddresses as Lz:-mc(igr
may designate from time to time) prior to any (A} change in the Trust's name; (B) c_hange in th::e Trust's assum_ed pus.sne;s name(sl_, 01)‘
change in the Trustees of the Trust; {D} change in the authorized signer{s}; {E) change in the Trust's state of organization; {F) co}nversmn
the Trust to a new or different type of business entity; or (G} change in any other aspect of the. TrL_Jst thgt directly or |nd|r§ct!y re atesdto any
agreements between the Trust and Lender. No change in the Trust's name or state of organization will take effect until after Lender has
received notice

S P AP
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FURTHER TRUST CERTIFICATIONS. The persans named above are; we are familiar with the
proceeds are to be used for a legitimate trust purpose and for the benefit of the the Trust and its
CONTINUING VALIDITY. This Certificate sh
of its revocation shall have been delivered

designate from time to time).
given.

IN TESTIMONY WHEREOF, We have hereunto set our hand
signatures.

purpose of the Indebtedness; the Indebtedness
beneficiaries.

all be continuing, shall remain in full force and effect and Lender may rely on
to and received by Lender at Lender's address shown above {or such addr
Any such notice shall not affect any of the Trust's agreements or commitments in effec

It until written notice
esses as Lender may
t at the time notice is

and attest that the signatures set opposite the names listed above are thair genuing

We each have read all the provisions of this Certificate, and we each personally and on behalf of the 'I;rust cert}ly that all statements and
representations made in this Certificate are true and correct. This Trust Certificate is dated f;-fl ] - (\ ")

CERTIFIED TO ANB ATTESTED B}Y:

s /"/ ..

i

LA, el

By: :L_; ?'/{,A{é?ﬁ’;f i >1¢ {( S S R .

Authorized Signer for ERICAGO TITLE LAND TRUST

COMPANY, A CORPORATION OF ILLINQIS,AS

TRUSTEE UNDER TRUST AGREEMENT DATED

AUGUST 15,1285 & KNOWN AS TRUST
#1087323
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