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RECORD AND RETURN TO:
PREFERRED MORTGAGE ASSOCIATES
12413 S. HARLEM, SUITE 202

o~ PALOS HEIGHTS, IL 60463

16

THIS MORTG2.38 ("Security Instrument”) is given on NOVEMBER 18 ' 1994 -,
The mortgagoris © RUSSELL J. BYRNE, SINGLE NEVER MARRIED AND L
LOURDES M. TECAZIRA, DIVORCED NOT SINCE REMARRIED

This Security Instrument is given ’0 | PREFERRED MORTGAGE ASSOCIATES LTD. ‘ o

swhich is organized and existing under the Jrws of THESTATEOFILLINGIS -, and whose

addressis 12413 S. BRARLENM, SUTTE 202, S o
N PALOS HEIGHTS, IL 60463 . © ("Lender*).

‘=¥ Borrower owes Lender the principal sumof  SPVERTY-FIVE TEOUSAND .AND 00/100 o g
Us. $ 75,000.00 ). This &-is evidenood by Bomwer's note dated the same date s ihis &
Security Instrument (“Note”), which provides for moniliv rayments, with the full debt, if not paid earlier, dve and payable ¢n
on DECEMBER 1, 2024 .~ This Secunty ~Isstrument secures to Lender: (8) the repayment of b

the dett evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all Px
other sums, with interest, advanced under parsgraph 7 to protect the se_ity of this Security Instrument; nd (c) the petformance of
Borrower's convenants aad agreements under this Security Instrumet ipd the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the described property located in o ' ' ‘
COOK e

: ‘ : " County, lllinois:
LOT 6 IN ELIZABETE COURT, BEING A SUBDIVISION OF DART OF
- FRACTIONAL SECTION 28, NORTH OF THE INDIAN BOUNDARY LINE,
— TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
{ . MERIDIAN, IN COOK COUNTY, ILLINOIS.
= DEPT-01 /G00RDING+ . $7S,50
. &Y .
5 o S it
B "L T'COOK COUNY SECORDER T
8 | . _
o o 0
k= 28-28-402-034 - =
= which has the address of . 4921 ELIZABETH COURT OAK FOREST a3
Mlinois ‘60452 - ("Property Address”); N :
?MMRWHmjmcimmm-moercmdmmomm:nddl-umu,lppumandﬁxtmu §

mworhereaﬁe(a_g_..uflhcpfopmy.Allreplwemumdaddiﬁmshnﬂahobecovaedbyﬂ:is&mﬁtywau'of
~ the foregriuy is referred to in this Security Instrument as the *Property”. : _ S
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
lndaunvuymmmmzmmammfmmofmmmmwl
defeadgmallyhﬁﬂg.m@gPMmmcﬁmmm,mbjmmmymofm e

ILLINOIS -Singlo Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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may mkeproofoflosslfnot made promptly by Bormwer .

Unless Lender snd Borrower otherwise agree in \mhng. 4prgeedauslnﬂ be Lpph‘éd ld:' mstonuon or lepatr of the

Propesty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration or
repair is not economicslly feasible or Lender's security would be lessened, themsnmcepmeeedsshallbeapphedtothemsmud
by this Security Instroment, whether or not then due, with any excess paid to Borrower. 'If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lmdumymhpmmdsbmzmmmewormmmmmbyth:sSeamty
Instrument, whether or not then due. The 30-day period will begin when the notice is given,
- Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred o in parugraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acqutred) by'Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
pnorwthowqmmuonshnllpmtoLmdertotheextmtoftaesummmedb} t.theamtyInstmmnmmedmtclypnortothe
scquisition.

6. Oceupancy, Pmernﬁon, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Bommr:haﬂoecupy establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Secarily Instrument 27 5)1all continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, tnless Lepier otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless’ extenuating
circemstances exist which e beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deterionate, or couiov'c wasts on the Property. Borrower shall be in default if any forfeiture sction or proceeding, whether
-civik or criminal, is begun that ix Leader's good feith judgment could result in forfeiture of the Property or otherwiss materially
impair the lien created by this Securi’y ‘nstrument or Lender’s security interest. Borrower may cure such a defsult and reinstate,
& pr=.uied in paragraph 18, by caneiig the ection or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrviwer's interest in the Property or other material impairment of the lica created by this
Secarity Instrameat or Lender's security interest. Borrower shall also be in default if Borrower, dusing the loan application process,
gave materially false or insccurate information or statcments to Lender (or failed to provide Lender with any material information)
in connection with the loan evidented by the Note, rilviing, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security (ns'roment is on a leaschold, Bomwcrd:alleom;nlyw:thnllthepmvxsiom
of the leass. lfBorrowermqmreafaendetotherpmy, neluseholdmmefeehtlesbnllnot mergennlmlmderagreesto
the merger ip writing. -

7. Protection of Leader's Rights in the Property. IfBorro».‘:r..alstoperfomthecov:nantsmdagmementscontamedmth:s
Security Instrument, or theré is a legal proceeding that may significasi affectlmdcrsngh!smthe?mpeﬁy(mhasaproceedm,
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws £ regulations), then Lender may do and pay for whatever

is necessary to protect the value of the Property and Lender's rights in the T'rpeity. Lender’s sctions may include paying any sums -

secured by a lien which has priority over this Security Instrument, appearing in court. paying reasonable attorneys® fewandmtermg
on the Property to make repairs. - Although Lender may take action under this pa agraph 7, Lender does not have to do so.

‘Any amounts disbursed by Lender under this paragraph 7 shall become additions’ sbt of Borrower secured by this Security
instrument. UnlesuBomerandLmdetngmetoothermmofpaymmt,lhweumw«dnllburmtemt&omthedﬂeof
dxshmmt at the Note rute and shall be payable, with interest, upon notice from Lender <> Burrower requesting payment.

8. Mortgage Insurance. If Lender tequired mortgage insurance as a condition of making ti'e loan secured by this Security
lnsuument Bosrower shatl pay the premiums required to maintain the mortgage insurance in effecy. If; ioe any reason, the mortgage
imsurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums rxvired to obtain coverags
substantially equivalent to-the mortgage insurance previously in effect, at a cost substantially equivalent <o G cost o Borrower of
the morigage insurance previously in effect, from an altemnate mortgage insurer spproved by Lender. If s.0s%antially equivalent
morgigo insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twe)th of the yearly
mortgage insusencs premium being paid by Borrower when the insurance coverage lapsed or ceased to bé in effect. Lender will
accept, nse and retain these payments as a loss reserve in lisu of mortgage insurance. Loss reserve paymeats may oo longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is cbtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide & loss reserve, lmbllhereqnuenmtformngagemsumceen&mmrﬁmmthmy
wnum:gmmentbdm!!omwcrmdunduorapphcab!eiaw

9. Ineziiiion. Lender or its agent may make reasonable eatries upon and inspections of the Property. Lendcrshall give
Borrowernonecauhehmeoforpnortommspecnonspmfymgrusomblaamfortbemspechon

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
coudmmnonorotherhkmgofmypartoftherperty orforoonveymemheuofeondemnm.mhmhymgnedmdshll
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Tastrument,
whether or not then due, with any excess psid to Borrower. In the event of a purtial taking of the Property in which the fair market
vduaofthePmpenyrmedulelybefomthctakmguequﬂtoorgrumthanthcamomtofthesnmsewredbythm Security
Instroment mmedmlelybefom the taking, unless Borrower and I.mdcro{hmsugxee mwnung,thesumssewred by tlns

Singla nmiy anio MaelFreddie Mac UN!FORM INSTRUMENT , aﬂ o A l-'lw 9!90
Pege 301 8 initiots: A8 O FLVe, 752
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as if no acceleration kad occurred.  Hiyekofs hid Tz pifistatk: sif ion under paragraph 17.

19. Sale of Note; Change of LodniSidvice Ohapaltigfin wth(hnsSecnnlyInslnmt)
mnyhpmldmeormmhmmlhoutpnormhmtoBomer ‘A mymmlth{adnn in the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accardance with paragraph 14 above and applicable law. The notice will state the came and address of the new Loz
Servicer and the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardeus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardots
Substances on or in the Property. Borrowersbaﬂnot‘do,norluowmyoneelsemdo anything sffecting tha Property that is in
violation of any Environmental Law. Thepm@gmmtmmshﬂlno!mp!ylomepmw use, or storage on the Propesty
ofmllqmuhesofﬂmm ”lgp\guinuymogmmdtobesppmpnm:ommmmdenuﬂmmdm
maintenance of the Property: "PP'\ IR 7&_2 G !

Bomwershnllpromptlygi\rcl.q:dﬁm_ . of any investigation, claim, demand, lawsvit or otber action by any
govunmu!orreguhw:yagmcyorgrhh M!ﬁe?@eﬂymdmyﬂmdomm“&vmmhlmof
which Borrower has actual knowlesige. <1PBarrower leams, or is notified by any govemmental of regulstory authority, that any
mﬂorﬂurw‘ﬁmo?myﬂmmm&hshmaﬁxhngme?wpatyum Barrowes: shall promptly take afl
necessary remedinl scdors n accordance with Environmental Law.

As used in this paragreys 20, “Hazardous Substances® mlhosembstmmdeﬁuedutomoshanrdmsubshmby
Environmenta] Law and the {4~ ing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
wnd herbicides, volatile solvents, riurrials containing ssbestos or formaldehyde, and radioactive materials. Asused in this paragraph
20, *Environmental Law” memst:dcn&hwsmdhmohhqunsdmhmwbemlha?mputyu!oumdthumhumhalm safety

or emuonmenml p:ol:eonm.

NON-UN.PGnM COVBNANTS Bom." er md Lcmler further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall g e notice to Borrower prior to acceleration following Borrower’s breach of
uny covenant oragreement in’ this Security Inst.»mpsat (but not prisr to acceleration under paragraph 17 unless applicable
iaw provides otherwise). The notice shall specify: | the default; (b) the action reguired to cure the default; (c) a date, not
Jess'than 30 days from the date the notice is given to 2-.7awer, by which the defanlt must be cured; and {d) that failure to
cure the default on or before the date specified in the not ce m=y result in acceleraticn of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Bocrower of the right
to reinstate after accelevation and the right to assert in the foreclusyre proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defavit s w0t cured on or before the date specified in the notice,
Lender at its option may require immediais payment in full of all suris zarured by this Security Instrizment without further
demand and may foreclose this Security Instrument by judicial proceediay. Uender shail he entitled to collect all expenses
incorred in pursuing the remedies provided in this paragraph 21, including, but ¢ limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunity Instrument, Leidioc shall release this Security lnstmmmt to
Bormower. Borrower shall pay any recordation costs. :

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the ¢ operty.

ILLINOIS - - Single Family - Fennie MasfFreddie Mec UNIFORM INSTRUMENT
Form 3014 5/90 ,

Uaser Fors bnc. {8000 4253656
LFT FEMAJ014 704, . PogoSa!B lnan
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THIS ADIUSTABLE RATE RIDER is made thiz 13TH day of ROVEMBER 19 94 andis
incorporated into and shall ba deemed to amend aed supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instru-
ment”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Note®) to

PREFERRED MORTGAGE ASSOCIATES LTD,

AN ILLINOIS CORPORATION (the *Leader™)
~ of the same date and covering the property described in the Security Instrument and located at:
4921 ELIZABETH COURT
OAK FOREST, IL 60452

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE. CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST "aYV. .

ADDITIONAL COVENARNTS. -In addition to the covenants and agreements made in the Security Instrument, Borrower sod
Lender further covenant sad agree ax ic’iows:
- A. INTEREST RATE AND MONTHY.Y PAYMENT CHANGES '
" The Nole provides for an initial interest raie of 7.500 4. TheNotepmwdesforchmgsm!hemmmcmdlhe
monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

. (A) Change: Dates -

The interest rate [ will pay may change on the first day of DECEMBER . 19 99 | and on that dsy
every 12th month thereafier, Each date on which my interest mtecouldch:ngeisul!ed: 'Changel}atel.' _

(B) The Index :
_ Beginning with the first Changs Date, my interest rate will be bas>< on an Index. The “Index” lslhewwklyavuageyudon
United States Treasury securities adjusted 1o a constant maturity of 1 year, s> made available by the Federal Reserve Board. The
most recentfadex figurs avrilable as the date 45 days before each Change Daie is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index wiich is based upon comparable information. The
Not= Holder will give me notice qf-this cbciee. A ‘

“(C) Calculution of Changes
Before each Change Date, theNoteHoiderWlllccluﬂatemynewmwmtmebyuﬂmg 1WC AND THREE QUARTBRS
pescentage points ( 2.750 %) to the Current Index. The Nute Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limiks -';tmmSochontt{D)belaw,
lhummdedamuntwﬂlbemynewmlzmimemhithenext@mgemu oL

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay b unpaid principal
ththmexpectedtomatdn(:hmgebalemﬁﬂlmlhemnmmydalutmymmwmminmbmudlyequ!paymu
Thermltoflhuuimhnonml!bethenewmuntof my monthly payment. , :

(D) Limits on Interest Rate Changes
: ‘ﬂnmmnw!amreqmredtopayutheﬁmmngebmmﬂmtbegruuhm 9.500 %orlesthan
L 5.500 %. Themﬁermymmnuwxﬂnembemmdordwmsedonmymgledmgebmbym
tlmtwnpe:mhgnpomts(l(m)fmmtheutzofmlaeﬂlhavebeenpaymgfo:lhepmedlngtwavemths Mymmnlc
will never be gréatec thin -~ * 13.500 .

(E) Effective Date of Changes '
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment begin-
Uning 6w the first tonthly payment date after the Change Date until the amount of my monthly payment changes again,

| MULTISTATE ADJUSTABLE RATE RIDER- ARM 6.2 - Singlo Family - Fannie Maa/Freddie Mac Uniform fnstrumant Form 3111 386
PEEPLE RIS Page 1 01 2 UFT #3911 5190
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